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FTEREEROHED

RS E 1142881 126288 134288 14288 154288 165288 174288 18288 IQEZHRH
(85M) b2 EE bEd i bEd o bEd o L 2F
bl ] 170,905 219,797 248,876 256,654 265,572 277,926 292,607 292,396 302,915 315,000
YoY 21.8% 28.6% 13.2% 3.1% 3.5% 47% 53% -0.1% 3.6% 4.0%
Dl oy | Ea 23,989 28,631 30,227 33,245 34,290 34,836 35,736 34,871 35,452
YoY 13.6% 19.4% 5.6% 10.0% 3.1% 1.6% 2.6% -2.4% 1.7%
FlzER 14.0% 13.0% 12.1% 13.0% 12.9% 12.5% 12.2% 11.9% 11.7%
R 12,031 13,762 13,901 14,622 15,390 14,556 14,139 12,909 13,030 18,000
YoY 20.7% 14.4% 1.0% 5.2% 53% -54% -29% -8.7% 0.9% 38.1%
FlZFER 7.0% 6.3% 5.6% 5.7% 5.8% 5.2% 4.8% 4.4% 4.3% 5.7%
EER 12,089 13,784 13,892 14,600 15,472 14,534 14,263 13,381 13,362 18,000
YoY 22.0% 14.0% 0.8% 51% 6.0% -6.1% -1.9% -6.2% -0.1% 34.7%
FlZEER 71% 63% 56% 57% 58% 52% 49% 4.6% 44% 57%
L HAREF 2% 6,495 6,912 7,509 7,039 7,965 7,247 7,093 6,397 6,415 10,800
YoY 18.8% 6.4% 8.6% -6.3% 13.2% -9.0% -2.1% -9.8% 0.3% 68.4%
FlZEER 3.8% 3.1% 3.0% 2.7% 3.0% 2.6% 2.4% 2.2% 2.1% 3.4%
— k&7 -5
FARFATEREY (FHR) 54,170 54,170 54,170 54,170 54,170 54,170 54,170 54,170 54,170 -
EPS 142.6 131.8 143.2 134.2 151.7 138.0 135.0 121.7 122.9 216.4
EPS (BIEtRIAEER) 142.3 1315 142.7 133.8 151.3 137.6 1346 121.3 122.6 -
DPS 39 40 46 48 50 52 55 61 63 65
BPS 1,006 1,096 1,202 1,303 1,400 1,471 1,559 1,637 1,466 -
R &L |
R -F8E - Bl 13,098 9,707 10,014 12,565 15,580 20,386 31,717 39,536 44,233
TmENEESET 64,524 72,486 79,323 89,914 103,634 104,190 111,098 118,311 108,771
BEEEE 3,756 3,773 3,796 4,258 4,361 7,061 9,064 10,041 10,161
EZOMOEEST 4,766 4,276 5,257 5,829 6,268 8,176 8,904 8,512 7,578
B EEEE 11,577 12,272 12,321 11,008 10,320 10,006 8,802 7,813 8,103
&EAE 84,624 92,809 100,699 111,010 124,584 129,434 137,870 144,678 134,614
Bile 22,424 23,720 24,544 21,876 24,934 28,457 25,114 25,820 25,967
ZHREFITaE 49 41 10 5 = = 271 225 394
mEaESsH 30,724 33,643 34,955 39,309 46,639 45,834 47,051 49,060 51,408
RIIEHIFaE 6 15 5 - - - 293 - 15
BEE&aEast 1,012 983 1,195 1,556 2,387 3,925 6,214 6,474 7,667
aiast 31,737 34,626 36,151 40,865 49,026 49,760 53,266 55,535 59,075
WMEES 52,887 58,182 64,547 70,145 75,558 79,674 84,604 89,143 75,539

Fry>1J0-3EE (HHEA)

EEEE(CLZEryS1I0- 6,808 9,639 -4,358 21,359 17,234 10,303 11,703 13,568 12,373
BEEBCLZFry1J0—  -3,000 -10,051 7,086 -16,632 -11,365 -3,255 2,233 -2,666 12,256
BAREBCLZF Py 1J0—  -1,321 2,722 -2,257 -2,475 -2,594 -2,821 -2,400 -3,264 -19,686
IAF51ER

BHFaE (GERVER) 55 56 15 5 - - 564 225 409
FyhFrysa 31,963 36,971 28,019 44,980 56,906 57,748 62,866 71,311 59,824
HWEEFZEE (ROA) 18.1% 15.5% 14.4% 13.8% 13.1% 11.4% 10.7% 9.5% 9.6%
B &AFEE (ROE) 15.5% 12.5% 12.5% 10.7% 11.2% 9.6% 8.9% 7.6% 8.1%
B EARLE 62.3% 61.9% 62.6% 61.6% 59.0% 59.7% 59.4% 59.5% 54.4%

HFR | RAERLK D SRIEM

&%A)#sea%eh* 03/66



R 137151k | 9787

Coverage LAST UPDATE: 2019.07.05 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

EEEHAR

1L

20197B58. 12> 7 1 51 bR EIF2020F 28 BEIMFREzHER L 1o
(REREAD) Y UIEI5 5. FHlIIEEROERZ5R)

20194 6A28H. E+I32019F2AEHETAE. HHHEZEROHEBREE. BEERBESF. ZHR Lo
(REFEEAD)VTIETE5. FARBEEAND) 2 VIETE 5. FMIFFESHRAOEE Z2R)

201955831 H. FtIdEMIEAREZDRHIABERDBFEIC DOV T, ERBEZITLERER L, EEERDIRBERIE
2019 7H1H,
(D) —=ZXADY > TI1EZ5E5B)

Bl#tid. SA29B[D U ) —X Ty 201928 B BMEESRE S DIRHEARDERICR B ERPFS A RMBFRENR
HIBEERRL TV, SEIOEREZRIT. HLVRHERIZ2019F7TA1IB 2 o7 (1EKIF20195H831H) - [E+t
F. FaH HRXetHY 201 OFRBEYASHLEBICOVWT., BIAEEESORKBREE46ATAICEEL. T
ZHFE X CTHMEESRES 2 1FR. RFABEBEAICLIHEEFRTIZRT. 2019F7A1IH X TICEMESFREZZIRET
IBRAAL LTV,

201958248, Bt EEFEA N X 7ICE T2 RHNIBERBICER 2 E5RAEEESH S OFBREZDZEICDOV
—C\ 3%%% L/TCO
(D) —=ZXADY > TI1EZBEB)

FHFERHD MGAEHNT F2 7] ORBEYRERFTUIBICOVWT, BHIBFIAETEZEROREEZZHE L . FIEE
RICE B & AENRIAB (2013F38~2019F28) THHR L IOERBHBHEAROMEEICS X 3 EHTRIFCEMICH
el (RREMHFROEIE. REF LDELE. SAFERTADELERY) . A EAFRERLICMEE (2019
F2AHIQ3K) (399,290BFATH D BMFTETIZITNDHEE L B3,

2019458108, A#IZBEDOERKTIREr BENERDZI L. BERTIHRABEDOOREEFZRELCLZE
ﬁL/T:O
(D) —=ZXAD) > TIETB58I55)

Bitid. 4B5ANTEBRFRMEICEVWTREYBRFHLENITON TV ICHREN DS e 2HKR. REREORKREZ
HEHRL 7co IRTE. AR EMBBRZB LB VWABOBFIRICL ZFHFABRZESOFEI ML TLE., CNOSRETS
A30BREOERKRIME I TIOREREFRZT T IERUNTEIRVRBLE R 2 Tce CDD. 1) ERKELRS
RTERDO—HEEYT 3. 2) ERFRIMITHREL ZERESD 5 1IFHEEE D32 L § 3 FIRALD 2 RHE L ZERN
BEYZHERYT 5. 3) ERKIMEITII019F28OREDRE IETHAV. 4) 5H31HHD 53D BURNICHETED
PRSI DR MMEZHE T 5 CODOEERZSA3IAE T 5. BEDWLZE S, 2019F 28D REFHKIL2019F
BARFTTIITONBZ LD LIEREIND,

BEOSHHERIZ. BEDZ1—-XZ2EBR
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XETM@

ORISR

184281
Q1-Q2 Q1-Q3
b= 75,064 150,738 222,160
YoY -0.9% -0.0% 0.3%
SE_LHRAIZE 9,003 18,585 27,220
YoY -1.7% 3.3% 0.2%
Poliat vl 12.0% 12.3% 12.3%
REHE 5,669 11,167 16,656
YoY 3.0% 1.9% 2.1%
IREELR 7.6% 7.4% 7.5%
EEAR 3,334 7,418 10,563
YoY -8.8% 5.4% 2.7%
EEFIWE 4.4% 4.9% 4.8%
BRI 3,367 7,490 10,965
YoY -7.8% 6.5% 0.8%
REAZEER 4.5% 5.0% 4.9%
E LRI 2,040 4,189 5,558
YoY -16.2% 8.2% -7.6%
LHRFI R 2.7% 2.8% 2.5%

1842 A
Q2 Q3
bolin =) 75,064 75,674 71,422
YoY -0.9% 0.8% 1.1%
So_LHRFIZE 9,003 9,582 8,635
YoY -1.7% 8.5% -5.9%
75 LHRFIZR 12.0% 12.7% 12.1%
IREHE 5,669 5,498 5,489
YoY 3.0% 0.9% 2.5%
BREEE LR 7.6% 7.3% 7.7%
BRI 3,334 4,084 3,145
YoY -8.8% 20.8%  -17.8%
EEREE 4.4% 5.4% 4.4%
B 3,367 4,123 3,475
YoY -7.8% 21.8% -9.5%
EEAIER 4.5% 5.4% 4.9%
LEARIZS 2,040 2,149 1,369
YoY -16.2% 49.7%  -36.3%
LRIz R 2.7% 2.8% 1.9%

292,396
-0.1%
34,871
-2.4%
11.9%
21,961
1.7%
7.5%
12,909
-8.7%
4.4%
13,381
-6.2%
4.6%
6,397
-9.8%

2.2%

70,236 |

-1.2%
7,651
-10.7%
10.9%
5,305

0.4%
7.6%
2,346
-28.5%
3.3%
2,416
-28.7%
3.4%
839
-22.0%
1.2%

194281
Q1-Q2 Q1-Q3
76,370 152,611 226,744
1.7% 1.2% 2.1%
9,342 17,462 25,840
3.8% -6.0% -5.1%
12.2% 11.4% 11.4%
5,556 11,186 16,927
-2.0% 0.2% 1.6%
7.3% 7.3% 7.5%
3,785 6,275 8,913
13.5% -15.4% -15.6%
5.0% 4.1% 3.9%
3,816 6,349 9,307
13.3% -15.2% -15.1%
5.0% 4.2% 4.1%
2,067 2,838 3,893
1.3% -32.3% -30.0%
2.7% 1.9% 1.7%

19428/
Q2 Q3
76,370 76,241 74,133
1.7% 0.7% 3.8%
9,342 8,120 8,378
3.8% -15.3% -3.0%
12.2% 10.7% 11.3%
5,556 5,630 5,741
-2.0% 2.4% 4.6%
7.3% 7.4% 7.7%
3,785 2,490 2,638
13.5% -39.0% -16.1%
5.0% 3.3% 3.6%
3,816 2,533 2,958
13.3% -38.6% -14.9%
5.0% 3.3% 4.0%
2,067 771 1,055
1.3% -64.1% -22.9%
2.7% 1.0% 1.4%

11.7%
22,421
2.1%
7.4%
13,030
0.9%
4.3%
13,362
-0.1%
4.4%
6,415
0.3%

2.1%

76,171 |

8.5%
9,612
25.6%
12.6%
5,494

3.6%

7.2%
4,117
75.5%

5.4%
4,055
67.8%

5.3%
2,522

200.6%

3.3%

HFR © RAERLK D SRIEM

204F2A5
EBE BHST

25.1% 315,000
4.0%

21.1% 18,000
38.1%
5.7%
18,000
34.7%
5.7%
10,800
68.4%
3.4%

21.2%

19.2%
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EIAY MR ‘ 1842 KA i 194F2 A A
MR (BHM) Q2 (0)c] Q2 Q3 |
Pl =) 75,064 75,674 71,422 70,236 76,370 76,241 74,133 76,171 79,048
YoY -0.9% 0.8% 1.1% -1.2% 1.7% 0.7% 3.8% 8.5% 3.5%
BRI 13,165 12,994 13,412 13,128 14,102 14,014 14,447 13,801 14,928
YoY 3.5% 2.1% 6.5% 5.0% 7.1% 7.8% 7.7% 5.1% 5.9%
ZiE 11,001 10,798 10,712 10,779 11,074 10,991 11,220 11,207 11,143
YoY 6.9% 6.7% 6.3% 1.9% 0.7% 1.8% 4.7% 4.0% 0.6%
Vet 13,743 13,708 13,920 13,926 14,247 14,390 14,456 15,092 15,401
YoY 3.2% 2.1% 4.6% 4.6% 3.7% 5.0% 3.9% 8.4% 8.1%
BT 11,724 12,396 8,617 8,160 10,503 11,178 9,285 10,504 12,014
YoY -13.3% -5.2% -14.1% -11.2% -10.4% -9.8% 7.8% 28.7% 14.4%
BrE8E 12,638 12,502 12,696 12,429 12,906 13,106 12,771 12,224 12,987
YoY -3.1% -2.5% -0.6% 2.7% 2.1% 4.8% 0.6% -1.6% 0.6%
B EhARFTHE 8,017 8,993 7,544 8,280 8,106 8,286 7,614 7,949 7,699
YoY 2.7% -1.2% -0.7% -1.1% 1.1% -7.9% 0.9% -4.0% -5.0%
HiR— B 4,773 4,283 4,519 3,566 5,429 4,276 4,341 5,393 4,872
YoY -5.7% 13.2% 5.5% -29.5% 13.7% -0.2% -3.9% 51.2% -10.3%
Z0fts - - 165 19 - - - - -
EBEMNR 3,334 4,084 3,145 2,346 3,785 2,490 2,638 4,117 3,800
YoY -8.8% 20.8% -17.8% -28.5% 13.5% -39.0% -16.1% 75.5% 0.4%
EERER 4.4% 5.4% 4.4% 3.3% 5.0% 3.3% 3.6% 5.4% 4.8%
RiaEE 1,121 1,142 1,251 1,130 1,477 1,335 1,438 1,308 1,433
YoY 11.4% -0.8% 13.5% 3.6% 31.8% 16.9% 14.9% 15.8% -3.0%
EEERREK 8.5% 8.8% 9.3% 8.6% 10.5% 9.5% 10.0% 9.5% 9.6%
ZiF 773 708 637 739 722 681 716 762 730
YoY 7.2% 1.6% -13.5% -22.7% -6.6% -3.8% 12.4% 3.1% 1.1%
EEEAREK 7.0% 6.6% 5.9% 6.9% 6.5% 6.2% 6.4% 6.8% 6.6%
Vet 1,570 1,525 1,554 1,579 1,683 1,622 1,695 1,694 1,724
YoY 5.8% 0.1% 2.0% 6.6% 7.2% 6.4% 9.1% 7.3% 2.4%
EEAREK 11.4% 11.1% 11.2% 11.3% 11.8% 11.3% 11.7% 11.2% 11.2%
EERhtE T 911 1,020 691 683 989 1,027 865 1,108 1,094
YoY -2.6% 19.9% 1.5% -8.1% 8.6% 0.7% 25.2% 62.2% 10.6%
EEEARER 7.8% 8.2% 8.0% 8.4% 9.4% 9.2% 9.3% 10.5% 9.1%
EiBaiE 710 687 719 752 743 752 641 643 712
YoY 0.3% 8.2% 0.4% 5.2% 4.6% 9.5% -10.8% -14.5% -4.2%
EEERER 5.6% 5.5% 5.7% 6.1% 5.8% 5.7% 5.0% 5.3% 5.5%
SEIE T 421 862 217 605 419 114 231 400 256
YoY -7.5% -10.5% -49.8% -37.1% -0.5% -86.8% 6.5% -33.9% -38.9%
EENRER 5.3% 9.6% 2.9% 7.3% 5.2% 1.4% 3.0% 5.0% 3.3%
HiR— B 639 685 692 -3,482 -274 -1,283 -778 65 -124
YoY 11.1% 18.3% 16.3% = = = = = -
EEARER 13.4% 16.0% 15.3% -97.6% -5.0% -30.0% -17.9% 1.2% -2.5%
JHE. BE. S ERM -2,811 -2,545 -2,616 340 -1,974 -1,758 -2,170 -1,863 -2,025

HFT © RHER K D SRIFR
X 1 2018F2 B HAE3IUHHALIFI O£ X > b RIS IBRATEOBRICE D
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BRAEIR

112AM 1242A8 13288 1452A% 1542A% 16%F2AM 17 2R 18fF2AM 1942AH 20F2A%H
(B5M) ] e KR E iR ] KiE KR E 2F

b= 170,905 219,797 248,876 256,654 265,572 277,926 292,607 292,396 302,915 315,000
YoY 21.8% 28.6% 13.2% 3.1% 3.5% 4.7% 5.3% -0.1% 3.6% 4.0%

Dl vl 23,989 28,631 30,227 33,245 34,290 34,836 35,736 34,871 35,452
YoY 13.6% 19.4% 5.6% 10.0% 3.1% 1.6% 2.6% -2.4% 1.7%

55 EAeFIZRER 14.0% 13.0% 12.1% 13.0% 12.9% 12.5% 12.2% 11.9% 11.7%

IREE 11,957 14,868 16,326 18,622 18,900 20,280 21,596 21,961 22,421
YoY 7.3% 24.3% 9.8% 14.1% 1.5% 7.3% 6.5% 1.7% 2.1%

AREE = 7.0% 6.8% 6.6% 7.3% 7.1% 7.3% 7.4% 7.5% 7.4%

[=E ik 12,031 13,762 13,901 14,622 15,390 14,556 14,139 12,909 13,030 18,000
YoY 20.7% 14.4% 1.0% 5.2% 5.3% -5.4% -2.9% -8.7% 0.9% 38.1%
SRR 7.0% 6.3% 5.6% 5.7% 5.8% 5.2% 4.8% 4.4% 4.3% 5.7%

R 12,089 13,784 13,892 14,600 15,472 14,534 14,263 13,381 13,362 18,000
YoY 22.0% 14.0% 0.8% 5.1% 6.0% -6.1% -1.9% -6.2% -0.1% 34.7%
RERREK 7.1% 6.3% 5.6% 5.7% 5.8% 5.2% 4.9% 4.6% 4.4% 5.7%

LHAFIES 6,495 6,912 7,509 7,039 7,965 7,247 7,093 6,397 6,415 10,800
YoY 18.8% 6.4% 8.6% -6.3% 13.2% -9.0% -2.1% -9.8% 0.3% 68.4%
HHAFIZE R 3.8% 3.1% 3.0% 2.7% 3.0% 2.6% 2.4% 2.2% 2.1% 3.4%

TIAY MR 1162 A8 12662 A1) 134F2AK) 144F2AR Fv02/15 165F2ARA 174E2ARA 18F2AHA 1952 A1 206E2A 1

(H57AH) E E< E ] E E E< E E 2F

b= 170,905 219,797 248,876 256,654 265,572 277,926 292,607 292,396 302,915 315,000
YoY 21.8% 28.6% 13.2% 3.1% 3.5% 4.7% 5.3% -0.1% 3.6% 4.0%
B =3E 40,019 42,147 42,050 43,458 45,839 48,962 50,551 52,699 56,364

YoY -4.0% 5.3% -0.2% 3.3% 5.5% 6.8% 3.2% 4.2% 7.0%
ZiF 32,088 32,235 31,805 34,242 36,622 38,456 41,068 43,290 44,492
YoY -6.4% 0.5% -1.3% 7.7% 7.0% 5.0% 6.8% 5.4% 2.8%
BF 41,142 39,852 40,519 42,320 44,287 47,870 53,365 55,297 58,185
YoY -8.7% -3.1% 1.7% 4.4% 4.6% 8.1% 11.5% 3.6% 5.2%
e 16,420 28,513 53,071 45,630 41,972 43,855 45,814 40,897 41,470
YoY 18.2% 73.6% 86.1% -14.0% -8.0% 4.5% 4.5% -10.7% 1.4%
EEEE 18,718 36,730 39,284 44,543 47,618 50,516 50,740 50,265 51,007
YoY 96.2% 7.0% 13.4% 6.9% 6.1% 0.4% -0.9% 1.5%
B EhERTeA 17,188 32,280 31,200 33,329 34,825 32,741 32,879 32,834 31,955
YoY 87.8% -3.3% 6.8% 4.5% -6.0% 0.4% -0.1% -2.7%
HiR— NEBEEN 5,327 8,037 10,942 13,129 14,406 15,524 18,188 17,325 19,439
YoY -1.6% 50.9% 36.1% 20.0% 9.7% 7.8% 17.2% -4.7% 12.2%

[=EilEA 12,031 13,762 13,901 14,622 15,390 14,556 14,139 12,909 13,030 18,000
YoY 20.7% 14.4% 1.0% 5.2% 5.3% -5.4% -2.9% -8.7% 0.9% 38.1%
[=E fASH 7.0% 6.3% 5.6% 5.7% 5.8% 5.2% 4.8% 4.4% 4.3% 5.7%
B =35 5,115 5,084 4,661 4,725 4,217 4,206 4,350 4,644 5,558

YoY 13.5% -0.6% -8.3% 1.4% -10.8% -0.3% 3.4% 6.8% 19.7%
B 12.8% 12.1% 11.1% 10.9% 9.2% 8.6% 8.6% 8.8% 9.9%
EiE 2,764 2,823 2,692 2,865 3,102 3,032 3,110 2,857 2,881
YoY 0.9% 2.1% -4.6% 6.4% 8.3% -2.3% 2.6% -8.1% 0.8%
(=EFaS 8.6% 8.8% 8.5% 8.4% 8.5% 7.9% 7.6% 6.6% 6.5%
BF 5,937 5,882 5,918 5,716 6,289 6,031 6,012 6,228 6,694
YoY 2.7% -0.9% 0.6% -3.4% 10.0% -4.1% -0.3% 3.6% 7.5%
EEAREK 14.4% 14.8% 14.6% 13.5% 14.2% 12.6% 11.3% 11.3% 11.5%
EEshE T 1,214 1,936 2,209 2,580 2,807 3,218 3,210 3,305 3,989
YoY -8.1% 59.5% 14.1% 16.8% 8.8% 14.6% -0.2% 3.0% 20.7%
SRR 7.4% 6.8% 4.2% 5.7% 6.7% 7.3% 7.0% 8.1% 9.6%
EEE 627 1,234 1,462 2,333 2,111 2,806 2,774 2,868 2,779
YoY - 96.8% 18.5% 59.6% -9.5% 32.9% -1.1% 3.4% -3.1%
SRR 3.3% 3.4% 3.7% 5.2% 4.4% 5.6% 5.5% 5.7% 5.4%
B BhARToHE 1,480 2,330 2,396 3,068 2,965 2,846 2,812 2,105 1,164
YoY - 57.4% 2.8% 28.0% -3.4% -4.0% -1.2% -25.1% -44.7%
[=EFA 8.6% 7.2% 7.7% 9.2% 8.5% 8.7% 8.6% 6.4% 3.6%
HiR— NEBEEN 590 312 741 336 281 -580 -850 -1,466 -2,270
YoY -21.1% -47.1% 137.5% -54.7% -16.4% - - = =
EEAREK 11.1% 3.9% 6.8% 2.6% 2.0% -3.7% -4.7% -8.5% -11.7%
SEFEEEED - - -6,180 -7,334 -6,574 -7,003 -7,279 -7,632 -7,765

AT ¢ RHEREK D SRIER
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2020F2HEAE 1IMMFHARE (2019FE7THSHER)
<REHTU—>

> 20202 B HAE 1O RADFAE IS 5 EEH T79,048E 0 (RIFREIHALE3.5%18) « E2HI25133,8008 M ([F0.4%18) .
LEARIZE GRRMMGEICIRE I 2 MFEAF)R) 132,0708HM (F0.2%8) THolco FERFTDH>T-FRIE THY
201 OEBEIFTLESLA2EAMA (F29.4%R) « E3ER5106848 (FIFERHIF662BAMADIER) « AR IRE
Tl FTLEESHHEREALE4.4%1E, EENZREHF3.1%iFo

D BRI EIEEE | 5T E5I1314,928G M (A5.9%318) €U X > bRIZEIF14338AM (E3.0%R)  FROBEMRED
BINCIR . BE - 47 FOBEEAY T LOEARE. HARGBERRE. FEARKEHAEAROERG L. B
EEBOZFILANT LBICHFS Lic, —A. AR MOBMBAET < TLEEMMBUZH. £ XY MRIEIERR.

D> EfEEE T ESIF11,1438 58 (F0.6%318) « £J X2 MMIFIRTI0EAH (F1.1%8E) . HEEEOEETHED
Z D ERT B ZRBEMOBENMHET), EZFILHIRIF6.6%C . FIFEREAD6.5%D 58EH,

D EREE B LESIE15,4015 A (F8.1%18) I X > hIZIF1, 72488 (F2.4%18) . FiREEOEMICMA .
08FR2RISERBFRHE L e > KRR T OBREBERM 1SIS) OFEENEF S, BN ZENE LIcBEIEITER
AERORY FOEBEA. RFEICHER N H o T,

D> BT EE B ESI312,01485 A0 (F14.4%38) £ X2 bHIZRIZ1,0945 A (F10.6%3%) o 2019F28HAICR
ML 7e8&ET - TH 1 VB OFHRE TREEREN H L, HIFBEEEFIC L 3Nt OBRREREDTFE L. &
TEORFIYEK, EFRHEL TIZ20205F2 B HADHRYICHIBRE 2170\ BIR. BIFOmARIC TTHR) ZH:R. &
I ZICBITERETEOREISHMIFEE TR T 20F 2 Elf. SEOZIFHROILAIEEINS,

D> BEMEEEE B LEEIF12,987T5AM (F0.6%E) « €7 X bEIFTI2EAM (B4.2%R) « 1F>DT 51 R—
FISVR Thy N 2] OBEIMOZFRIEANDERDEAIBINICES. —A. YWRIRX ~OHIRA L I
HEICEITTEEDEAEEDT-HOD IR FMEA EEID, 5 XY MIRITHZETH o 70

> BEAREHEE ( B ERIET,6998 M (E5.0%RE) « £ X2 MIZIE256EHM (F38.9% ) o FREHRIIHIRE
(18T LEEOARTVAREEMR A Y) #HRAIHICORIFE0IC. BHEEEHE (RBEX—H—0BER%E R
RiZ) NOE:H%E R T, (& I3iHEH, ABBEECYENSMN R ZHRENICHREL TRBFEHZzRBELC
eh TTERMOFIEER L EIFER,

D> HR—bEEFEESIF48T2EAMA (F103%5HE) « £J X MEKIF12455M FIERIF7T48AMDIEK) - 5
DAY IGEBESZBEEICH T IFROEERE. RBZFLEL TULWIRETKERN. hP2 0 ERYR—EED
7o LS IFRTHALL14%E, U X2 MFIZRIZ0.3% iR, HERFRAITYRE - BroEE. BEERE TORIREOEE
EEICRT27 UMY =2 I Z—XUZIGR B8R e — E RDRMBIEKICINDHHA TS,
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202052 B EAD = FARISFE £5315,0008 5 (F14.0%18)  EXFZ£18,00085M (38.1%1H) . ZHIFIZ£10,8008

A ([F68.4%18) ICZEBIFA L,

SHaHIHE
FY02/18 | FY02/19 FY02/20
A ] EHA A
b= 151,801 140,595 292,396 153,884 149,031 302,915 158,000 157,000 315,000
YoY 0.3% -1.9% -0.8% 1.4% 6.0% 3.6% 2.7% 5.3% 4.0%
5o LIS 131,765 125,759 257,524 133,577 133,886 267,463
S LR 20,035 14,836 34,871 20,307 15,145 35,452
YoY 2.5% -23.7% -10.6% 1.4% 2.1% 1.7%
Flzs R 13.2% 10.6% 11.9% 13.2% 10.2% 11.7%
REHE 11,228 10,733 21,961 11,246 11,175 22,421
IREBEX 7.4% 7.6% 7.5% 0.2% 4.1% 2.1%
=E £ 8,806 4,103 12,909 9,060 3,970 13,030 8,500 9,500 18,000
YoY 3.5% -53.1% -25.2% 2.9% -3.2% 0.9% -6.2% 139.3% 38.1%
FlEEER 5.8% 2.9% 4.4% 5.9% 2.7% 4.3% 5.4% 6.1% 5.7%
EEAE 8,878 4,503 13,381 9,134 4,228 13,362 8,500 9,500 18,000
YoY 4.4% -49.3% -23.0% 2.9% -6.1% -0.1% -6.9% 124.7% 34.7%
FlZS R 5.8% 3.2% 4.6% 5.9% 2.8% 4.4% 5.4% 6.1% 5.7%
L HRPEF 2% 5,573 824 6,397 5,628 787 6,415 5,100 5,700 10,800
YoY 4.3% -83.2% -37.5% 1.0% -4.5% 0.3% -9.4% 624.3% 68.4%

HFR © RAERLK D SRIEM

NP RY DEZEBRNMFIEADKI4,0008HFHH 55008 FFAN3 005 HFENT 2 ENRRAENTED. hPFIRE
TIFIL500B AHDEBEHENRAFTN TV S, Bt X2 bRIOEEFEFERE AR L TLWERVLH, EREISEER.
BREE. REEEFEVEDVEROLKRICESIZRBLEL TV,

BRI EETIE. 2018F58ICF R LR A I - DL OBREMRIAI K BRI HE5ND, [EFHRET - A
TEORFICEVLWT. - LIFERADEFEMER TS < DERBEZF D, HETCTH 1 e Wo fo)l| EEEA SEEAD
REHIAEICAD B L TEMIMEEZEHP T B2 TWVWA LI BICSIFREFDRAHD > TVWBREHBNB,
Fro. MIHBEREBAOZEEICL D ARBLBRRECEENICHATRELRAFIE B> dH. RIEDILKICDBNS
TH35, BREETIE. INFTMOBATEIEBRECEEROB LOMRNBEAHH D CICMR. BEIETE
RERORY FOFERICEZ X MR (BAL) MRDRNTLKZRE L, REEEHZHROBMA. FTLEAED

BINCHEUNC A5 S,
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i
HEEREE
1,600 A — SR () 16%
1,400 14%
11.7%
1,200 10.8% 10:6%0.4% 10.5% 1ol | 12%
1,000 9.2%94%9:3% g0, 55, 9.0%8 9% 9.0%8 8568 796 5 59,8.8% 3% g gy, AT L 9:5%0 6% 10%
7.8%7.9% |
800 8%
600 6%
400 4%
200 2%
Q1 Q3 Q1 Q3 Q1 Q3 Qt Q3 Q1 Q3 Q1 Q3 Q1 Q3 _
oy FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19 FY02/20
RAEEEE 18£E2AH 19¢E2 A1)
M (E75F) Q2 Q3 , Q2 Q3 ,
bl =) 13,165 12,994 13,412 13,128 14,102 14,014 14,447 13,801 14,928
YoY 3.5% 2.1% 6.5% 5.0% 7.1% 7.8% 7.7% 5.1% 5.9%
BRI 1,121 1,142 1,251 1,130 1,477 1,335 1,438 1,308 1,433
YoY 11.4% -0.8% 13.5% 3.6% 31.8% 16.9% 14.9% 15.8% -3.0%
EEERRER 8.5% 8.8% 9.3% 8.6% 10.5% 9.5% 10.0% 9.5% 9.6%
FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
=8 S S =iE S S ES S S
bl =) 41,666 40,019 42,147 42,050 43,458 45,839 48,962 50,551 52,699 56,364
YoY -1.4% -4.0% 5.3% -0.2% 3.3% 5.5% 6.8% 3.2% 4.2% 7.0%
(=E1EAS 4,507 5,115 5,084 4,661 4,725 4,217 4,206 4,350 4,644 5,558
YoY = 13.5% -0.6% -8.3% 1.4% -10.8% -0.3% 3.4% 6.8% 19.7%
SRR 10.8% 12.8% 12.1% 11.1% 10.9% 9.2% 8.6% 8.6% 8.8% 9.9%
HFT - &R D SRR
S
1,200 9.0% HEAIR  —ERARER () 10%
8.4% 8.5% 0. 8:2%g 09
1,000 7.6% 5057 9% O% 8%
500 6.9 /06-5%6.2%6.4%6'8%6-6%
6%
600
4%
400
200 2%
T w Q3 Q1 Q3 Q1 Q3 QL Q3 Q1 Q3 Q1 Q3 Q1 Q3 ’
(3PYmn) FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19 FY02/20
E(Fs 184F2AR 19¢F2 A1
M (EAM) Q2 Q3 , Q2 Q3
Cl=] 11,001 10,798 10,712 10,779 11,074 10,991 11,220 11,207 | 11,143
YoY 6.9% 6.7% 6.3% 1.9% 0.7% 1.8% 4.7% 4.0% 0.6%
EEER 773 708 637 739 722 681 716 762 730
YoY 7.2% 1.6%  -13.5%  -22.7% -6.6% -3.8% 12.4% 3.1% 1.1%
BRI 7.0% 6.6% 5.9% 6.9% 6.5% 6.2% 6.4% 6.8% 6.6%
FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
=ia S S =ia S =iE E S =ia
5eb= 34,281 32,088 32,235 31,805 34,242 36,622 38,456 41,068 43,290 44,492
YoY -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0% 6.8% 5.4% 2.8%
R 2,738 2,764 2,823 2,692 2,865 3,102 3,032 3,110 2,857 2,881
YoY = 0.9% 2.1% -4.6% 6.4% 8.3% -2.3% 2.6% -8.1% 0.8%
SR 8.0% 8.6% 8.8% 8.5% 8.4% 8.5% 7.9% 7.6% 6.6% 6.5%
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AREE

2,000 RN — EEANRER (Gih) 18%
16%
14%

1,500 1499

: 439
130304 3400 31404 0% 3.4oA 278437 12,7943:1%43:5 L — 12%
1,000 11.2941,108 1.4% 1.4% 1,103 1.4% 1 104 1,204 1.3% 8% 1.304 178 1 294 1206 10%
’ 8%
6%
500

Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3

opvm)  FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19 FY02/20
184285 194285

MR (E5ME) Q2 Q3 Q4 Q1 Q2 Q3 ,

] 13,743 13,708 13,920 13,926 14,247 14,390 14,456 15,092 15,401
YoY 3.2% 2.1% 4.6% 4.6% 3.7% 5.0% 3.9% 8.4% 8.1%

HEEF 1,570 1,525 1,554 1,579 1,683 1,622 1,695 1,694 1,724
YoY 5.8% 0.1% 2.0% 6.6% 7.2% 6.4% 9.1% 7.3% 2.4%
EEFREK 11.4% 11.1% 11.2% 11.3% 11.8% 11.3% 11.7% 11.2% 11.2%

I EE 3 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19
(BHH) = £ = = ES = = EF = =

sLE 45,050 41,142 39,852 40,519 42,320 44,287 47,870 53,365 55,297 58,185
Yoy 6.2% -8.7%  -3.1% 1.7%  4.4%  46%  81% 11.5%  3.6% 5.2%

HEFIR 5780 5937 5882 5918 5716 6289 6,031 6012 6228 6,69
Yoy - 2.7% -09%  0.6% -3.4% 10.0% -4.1% -0.3%  3.6% 7.5%
EEFRE 12.8%  14.4% 14.8%  14.6% 13.5% 14.2% 12.6% 11.3% 11.3% 11.5%

AT ¢ RHER K D SRIEIER

BEETIEE
1,200 12%
[=E ik — EEANFER (G
1,000 10%
800 9:4%920093% 919 8%
5.0% 1% go, 8-2%8.0%84%
000 6'5%6.2%6'80/07.2%6-60/07.10/0 g /n6.50/06'9°/°6.5%6-3°/° 6%
400 SA5NT 4%
200 2%
Q1 o5 Q ® Q ® Q @ Q1 @ Q1 ® Q ® _
opvmy  FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19 FY02/20
BEETER 18£F2 A 19F2 AKA
M (575M) Q2 Q3 Q4 Q1 Q2 ,
Dol =) 11,724 12,396 8,617 8,160 10,503 11,178 9,285 10,504 12,014
YoY -13.3% 5.2%  -14.1%  -11.2%| -10.4% -9.8% 7.8%  28.7% 14.4%
R 911 1,020 691 683 989 1,027 865 1,108 1,094
YoY 2.6%  19.9% 1.5% -8.1% 8.6% 0.7%  252%  62.2% 10.6%
el 7.8% 8.2% 8.0% 8.4% 9.4% 9.2% 9.3%  10.5% 9.1%
RS TS FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19
(85H) S =8 e ES E e ES = = =
5EES 13,889 16,420 28,513 53,071 45,630 41,972 43,855 45,814 40,897 41,470
YoY -25.0% 18.2% 73.6% 86.1% -14.0% -8.0% 4.5% 4.5% -10.7% 1.4%
EEMNE 1,321 1,214 1,936 2,209 2,580 2,807 3,218 3,210 3,305 3,989
YoY - -8.1% 59.5% 14.1% 16.8% 8.8% 14.6% -0.2% 3.0% 20.7%
EEHRE 9.5% 7.4% 6.8% 4.2% 5.7% 6.7% 7.3% 7.0% 8.1% 9.6%
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11/66



R 137151k | 9787

Coverage LAST UPDATE: 2019.07.05 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

BEMEEEE
1,000 8%
EEAE — EEAEER (Hh) 7.0% 200
0
6.1%
800 39, >8% s w  56%° 0 C5.6%5.5055.7% o 5:B%57% 5.5% 6%

5.3%5 5

5.0%

600 5%
4%
400 3%
200 2%
1%
Q1 [oX] Q1 Q3 Q1 Q3 Q1 Q3 Q1 [oX] Q1 Q3 Q1 Q3 ’
opvm)  FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19 FY02/20
EMBEER 18423 19423
M (55M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 ,
Dol =) 12,638 12,502 12,696 12,429 12,906 13,106 12,771 12,224 12,987
YoY -3.1% -2.5% -0.6% 2.7% 2.1% 4.8% 0.6% -1.6% 0.6%
R 710 687 719 752 743 752 641 643 712
YoY 0.3% 8.2% 0.4% 5.2% 4.6% 9.5% -10.8% -14.5% -4.2%
EEFIER 5.6% 5.5% 5.7% 6.1% 5.8% 5.7% 5.0% 5.3% 5.5%
BEMEESSE FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19
(85H) S £ S ES £ S ES £ S £
rlin] - 18,718 36,730 39,284 44,543 47,618 50,516 50,740 50,265 51,007
YoY = = 96.2% 7.0% 13.4% 6.9% 6.1% 0.4% -0.9% 1.5%
EENE - 627 1,234 1,462 2,333 2,111 2,806 2,774 2,868 2,779
YoY = = 96.8% 18.5% 59.6% -9.5% 32.9% -1.1% 3.4% -3.1%
SRR = 3.3% 3.4% 3.7% 5.2% 4.4% 5.6% 5.5% 5.7% 5.4%
HAT | RER K D SRIEIER
BEARTHER
1,400 15.1% 16%
13:4% =il —EEMEE (G
1,200 14%

1,000 11.2% 10.6% 12%

800
600
400
200

Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3

opym)  FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19 FY02/20
BRI 184E2AHA 194E2 A%
M (E75MH) Q2 Q3 Q4 Q1 Q2 Q3 .
FLS 8,017 8993 7,544 8,280 8,106 8,286 7,614 7,949 7,699
YoY 2.7% -1.2% -0.7% -1.1% 1.1% -7.9% 0.9% -4.0% -5.0%
et 421 862 217 605 419 114 231 400 256
YoY -7.5% -10.5% -49.8% -37.1% -0.5% -86.8% 6.5% -33.9% -38.9%
SRR 5.3% 9.6% 2.9% 7.3% 5.2% 1.4% 3.0% 5.0% 3.3%
E[TES FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19
(85M) S e e S e e =i =il =i =i
FLE - 17,188 32,280 31,200 33,329 34,825 32,741 32,879 32,834 31,955
YoY - - 878% -33% 68% 45% -6.0% 04% -0.1% -2.7%
HERR - 1480 2,330 2,39 3,068 2,965 2,846 2812 2,105 1,164
YoY - - 574%  2.8% 28.0% -34% -4.0% -1.2% -25.1% -44.7%
HERRE - 86%  72% _ 7.7% _ 92%  85% _ 87% _ 8.6% _ 64% _ 3.6%
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(B5HA) =2 = = =i = = = = =
xrs 41,666 40,019 42,147 42,050 43,458 45,839 48,962 50,551 52,699
Yoy -1.4% -4.0% 5.3% -0.2% 3.3% 5.5% 6.8% 3.2% 4.2%
=F FE 4,507 5,115 5,084 4,661 4,725 4,217 4,206 4,350 4,644
Yoy = 13.5% -0.6% -8.3% 1.4% -10.8% -0.3% 3.4% 6.8%
AR 10.8% 12.8% 12.1% 11.1% 10.9% 9.2% 8.6% 8.6% 8.8%
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248581365 0 DEERIARI TR OFREICHENE T %, KBSCRHICHEMREF (ERTELE) 2HORMENER TREE
BBy IEDRIATH D, BENRIE. BYOESR. Kb, ARXBEONRE, THEE (Ristss0ELREIE.
B, ITH. ZAERRBREEEESMRKR) . ARBE. BEOMIE. BESOEERLZIRICHIC S, 7T EHFIEEIX15%
EE. EXARRFEINEETRELTVS, KEZLRESEZR (FEROA—F—) NBAL. BHOELIR MK
ANEEPRBEEE (JGE - BE. BEEHNERY) 8%, FLBBA—/N\—BEONREERHDISEISERRN 7K
EEEBICMR. EZFV VI RT LZBRLIFERETEREEZ1To TV 5,

Fo/00—0EA | RIHKHEREEETIL

MEREREEET LG AP BERE LA —T >3y b=V BOREERESY X7 LT REFEFMNRUVERTED
BEMRUEH CRBICEBHL TV 3, IFMTREFOTRS XY MEEARE LI —EXOZAEBIET O CAITL.
TERAEREEICEVWTH. COTTY R I4—LZHBO—DOL LT, POTICEI2HREEDT 77V b REY
A—R%ERZ. CLWSEBERIAHZTIFD,

loTZEA L. ZFCERE FRMICITIEAERKR) R ofEx=RER - BEBFEEZT5 X TLT. HFRIE. 1)
F—=TFoRxy 7= BEFHEESEOFEESZR B LIoTZEA, 2) BVEAIX M I TIILFARYATIX MEROD
BlH. 3) BRAIXR K ZREBERICLDIEA. 3) BIXRILF— BHIBBHL TVLWSFETIEEADAT25%. FE
ICBEVWTHINDEIRZRR LD &, FETIE. BEACHBURSRIERRICILAT % C & T50%HIE. FEICEWT
HI0%HIENBFICAZ L WS, FREBEBOEH (15F~205F) BHEFAL. BEBREETE 7/ U/N\UPE
AT ER T, BiEHES, BoNE v I T—2RAIDFRHRET L TWLBIERRT,

FROPBOREEEMR CTRMWAIZERBEICS T 7 ZILAL DD RIVIIMTEMEI XY MIBEBL. BEICTHIS
DITEMATVLS, BRREHKOBEZIRADNERL LR EHONZD POTIFFRON—7 v bHEHZE LD B,
IFM7ZIF T%a< BREOMREEICSVWTHLT 777 MeEBIETE X TH 5,

BE. EPRZIETILE BARICTRLE - BN S RZERTE. EATEL - MIREZHCERTE. —EDOHNRLL
R (EIX) UEERHOREICH B BELER CEBZRET L TL SRR, BEERICE > TEEALICEND B
HICE > TRNINMEEY —EXD—D B %, FTFLEDIAE EDBICNGEMEDOH ENRAEFNDRUCHEB LV,
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TEOAEBEMR THEATOEREE (AEMGFIF. PREVEBELEITLTHEHLTLSH . FEWICEBELL)

FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18

Pllnts] 34,281 32,088 32,235 31,805 34,242 36,622 38,456 41,068 43,290
YoY -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0% 6.8% 5.4%
EREAG 2,738 2,764 2,823 2,692 2,865 3,102 3,032 3,110 2,857
YoY = 0.9% 2.1% -4.6% 6.4% 8.3% -2.3% 2.6% -8.1%
SRR 8.0% 8.6% 8.8% 8.5% 8.4% 8.5% 7.9% 7.6% 6.6%

AT ¢ RHER K D SRIEIER
MR Efeh SME - BFEER. EEMERERSTHSPIEBEFICTE L. ANERICKHESEZHEAEDET.
F—E = XA PFDEFaVTs TS VOREZBEL TV S,

ERENEHL. BEOHRZERIBDEVWIR MY IEIRR, EROERERIZ. EREFRHDI T T4 51 bt
FaUTAICEFRELTWVWS, EHEEOHFHEEGENEV D, 55 LHEFIRKIF1INIEE £ LBEV (REZEHERRE (R
AE18F2331) 132013938 HA23.2%. L (SREE1ERI735) 1E[FI34.2%) o

Floe VYTV alBEREVWERE DT T U4 — I IN 2 EHEZRERIC2012F288THE DO TWVWS, 7TV
A—CIFERIIRAY —EXZMR fos KHEOERREARTHD . (EROERFED A X—JZRIFH L. FREZ 7o
DOHZ3EREEBIBLTWVWS, 2014F28HIRTE. FI30ZD Ry T TLIEFRICKE LTz BRENSDOFEIFBVCD
HO. 014F3[ICHETOD T b F—LHIIB EIFS5N. 201562888 X 2w 7100%. S3EHADILFT #5HE L
TW3, RV TOHEETERLTERZ2EHH 5D, (AMBEEOSVESRITHD. SEOBRICIEE LW,

02F 2R TFHRE D EmOOR Y Mz BRELAIVEY hedNd X2 U TRy hZERBL TV, 2014
FIRMBFRTIE. REEREETEHZ2DDOD. COORY MEIC K D KRBEFHTIFSABHIL > IeERmHIBATECS
£S5 THBo

EimEE FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
(B5RA) iR iR iR ] SRHA A e e iR
Pl 45,050 41,142 39,852 40,519 42,320 44,287 47,870 53,365 55,297
YoY 6.2% -8.7% -3.1% 1.7% 4.4% 4.6% 8.1% 11.5% 3.6%
ERAG 5,780 5,937 5,882 5,918 5,716 6,289 6,031 6,012 6,228
YoY o 2.7% -0.9% 0.6% -3.4% 10.0% -4.1% -0.3% 3.6%
EEARE 12.8% 14.4% 14.8% 14.6% 13.5% 14.2% 12.6% 11.3% 11.3%

AT ¢ RHER K D SRIEIER

BRERIS. BY) - ROERE TOHORFICANT. X2y ITOKRE - RE - EBHL T6EKzELRTB I zE K]
CLTEHEOBMEDR > T3,

AFATN=TFDOREL 3y T2 —2HZ B L TVEREED 5 BRADKEFE L CABEKBOEAICK
DENLZED. (ERDFE - REZED TV S, XHRITATEN-ITEE (1~28) & 8~9%F) I
ITEoNBZRMYIEDRRATH D, 2EDFE EHEFREKIF20%5TF LR >TVBEH LS. BEEOHHNEFIEZEIFT25%
BECEV. 2F08EU LOBEE E RINLBEREZBEL TL 3, BREFOEARIE. FyT—EX RBRERETiH
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BOBREHBE RELTVSBEREDOHIIIHAERETH %, UTIEFY02/15I1CHB L IcEEBREROBMETH 2,

BEFRER

BEBRERIZ. BRICBERDN K CAHIEA D, 2EOEREBORKEIIIS0OFE. 5> 5RAINREFHE 25T
L TV B EFREBEDRREUE R ZHIL%IC LMBE BV FEBRERIS2015F 2R8I DIMDBATED. 2015F481C
ARF2EFHEANDOY — E X ZRtR. WARBEETOEEREYMIE. 2015F4812137,000/K%ZE0 L 14,000/ %2 D 2016
FARFF R THILG6,000/K £ THEK L 7o 201TFABR R TIXIFIFRIFVED $I100/EFICEXZBBFATH 5. HWHRAD
BRI REMHICOVWTRELATAEDSEENE . —RALL SR X THRIFE-AIBE, FHTIE 3FTRET
TREXRFT—LZETHLOO2HD. PR TIIRENERICEA LD B5TETH B,

BRICH T 5 ERR USRS
] R

20174181 B34E

&t 8,439 1,559,948 101,505 102,145
E5| 327 129,048 540 2,229
NI EFRHEEY 1,213 317,571 3,617 2,572
HRIRBIREIA 53 16,006 483 9
NEEA 229 57,404 558 314
ERTEA 5,757 863,283 41,445 74,916
FILFREN 111 55,634 181 57
HREABEA 198 34,316 9,376 330
fEA 235 23,419 42,414 21,143
(Fh 316 63,267 2,891 575

HAT L EEFEE & D SRIER

hE. 2ERMATIATREREY L TIIREREICAOLIIL—THEL T0EE (Ff - BE. ¥2 - %0 Y-

28, X MBS ZEHDIEIT 2 MEFMSOMER & SBL TV 2 L FEHTIHER TL 5, BEFRFERITEN
T8 (LEZIH'ZV) ORI VT EVWSEEDH N —ATEROERRRZzEERRAY 5L 5 BAFIIL—ThH
S5OBEREB VDB ZRERNDHZ2HBRO5NTL %, @+ TIZL) 2EN00BEFROMNSERM. 2) EHBEER
VA2 TIN—TDRBE. 3) AFERKETOREA. 4) BRAEBOAIRIEFDMEAZ HEICIRFE 2 EH TV 3,

EFEHE TIIRABREPREFTRMRNRO 5N TWVE LD H D FEH TIFEETMEIC & 27ERREDIRILR Y D8
HERBICEENDREZED TV S, 2015£E2)%§HL1§F30>aﬁﬁﬁ%ﬁ%qﬂut:a%ﬁt%ﬁo‘cL\r:b\ 2016528 A
LABE IS, BHIAZAHOEEMBICEEY — L EEREAZD / IN\IHEEL IR T BEEOBENLHI > TEFT
W3, F7z. 2016F2BHIEIAFEREEBEEIIMIEE L WS Z b H > TNEMIFEN o720 2017TE2BEALFIZ. B
REDM LICK DN EWEDEA TV BRI,

MR T BFSDAGEBRISAHADEBREBD DDOH B, L WV\IDIE. AEMHRAFIERZERICAGERRED ZA
LB ICHA X T2 2R/ 2VH BHTIE2ERY FT—0Z2FEH) LT AMORBLY T WHIEH S EEEZEF IS
BRE MTEELRL EDOHE TIHBAMZRIBFAIRTH 57D, LT, BFREBOARLALDBAL EBIC. 5D
ARICRARGZEBCIEETH S, 2018F 2B HAIFQLHICHISHER: C/EmER = fth, M OERBIEIEEL
EHTHD. EXATOEHEOMRIERNTVEDN DD B,

B THRE
BT S FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
(B5RA) ] iR =R e e o e i i
Pallnts] 13,889 16,420 28,513 53,071 45,630 41,972 43,855 45,814 40,897
YoY -25.0% 18.2% 73.6% 86.1% -14.0% -8.0% 4.5% 4.5% -10.7%
(=g il 1,321 1,214 1,936 2,209 2,580 2,807 3,218 3,210 3,305
YoY = -8.1% 59.5% 14.1% 16.8% 8.8% 14.6% -0.2% 3.0%
ERARE 9.5% 7.4% 6.8% 4.2% 5.7% 6.7% 7.3% 7.0% 8.1%

AT ¢ RHER K D SRIEIER

KIRGEHE - [EHNE - FREELCDIECPABHARES AT LOREL L €175, FAHOERBIERIZ. )/ X—
YAVERBERRICDITONS 14 VT —THTRLEDTEREZ S5, 5T LEFIREIZI0%BER>TUVSE DL S,
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J/R= 322k BEROGEZ. "ROBOBREEZIRYE ., 1A VOEHOBEIE (TH 1> TlEHL) 2175, 1
FYE-IEITOFELIE BET T b THISEMENSLAREIEZ T 371DV BN o7 LHALAH S, 1R ICEE
TED/ UNDEEE, 2018FARICIFEHRET T 1 > D1 - LEZ100%F b, 1AV E—ILRUTF> D
SEERGEZEIANGELER > TW 3,

RIRFEETIE LEDDOEID FII N ERRF LEDDFR LIFKE <R L TH D2013F 28 HAI52608M=2E (20129288,
TABM) &% ofco LEDIZEM (LEDEIK) ZEAN. BELATWOAIFERZITVERLIHLEINS. AE (BHE
#HHEE) HOAXED3EE D, BMERIBTEIEAS5N B,

LEDRS:E5E EE iR (10f2M)

(JPYbn) N = e ooy %= (JPYbn) \ = s pevs 2=
LEDLSPSE L wemmm LEDRSIESG £ = ==-- SR (GEH) LEDI#NSE L wemmm | EDREIESS -——-BEFIZEE
60 = 12% 20 189 . 10%
53.1
15.9
50 45.6 39 8 10% 16 158 R 8%
. 420 : 409 ~ 1;1{13 I, B3y [/
N I - - ey J24
40 S I - 8% 11.1 N ,\,911 1 | el | (] 11
~. B B B B _&- 12 AL 00 ol 6%
“Eg ——————— ] I I 9. 49 6 9.6 Y92 m
30 L e 6% ot 083, weo | | om ]| 80e2
3 [ | \\ ’,r’ 8 --\\\ '1 [ ] B 4%
20 8.5 = 16.4 s 4%, A
| 4 2%
10 2%
- 0%
- 0% Q1 Q1 Q1 Q1 Q1 Q1
FY02/09 FY02/11 FY02/13 FY02/15 FY02/17 FY02/14 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18

HFR © RAER & D SRALIER

AMEEER
=z L EE] FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
(B5HA) iR iR =R e e e i o ]
Pllnts] - 18,718 36,730 39,284 44,543 47,618 50,516 50,740 50,265
YoY o o 96.2% 7.0% 13.4% 6.9% 6.1% 0.4% -0.9%
=g il - 627 1,234 1,462 2,333 2,111 2,806 2,774 2,868
YoY = = 96.8% 18.5% 59.6% -9.5% 32.9% -1.1% 3.4%
EEARE o 3.3% 3.4% 3.7% 5.2% 4.4% 5.6% 5.5% 5.7%

HAT L REREK D SRIEIER

MEMBODPRT AV RICED AT 1 R+ [EHABLC THERAINIBEEMADEICET 2 X MERC EBMERILEITS

EETHD. EMEEBETIE. [ERTRFJZITOIROEM (LK £T N Y) (HIRR. Ny oV — ROE#ER (1)

¥BRAONXE. HFRIRY) Zik5. COXEBTIE. [EBEBTOEMOEEYVINEHEETHDBEEOOI AT+ ¥ A8

S MENBOADRT A VAARL =23 VICL D, MEEMFAEICEYT 2 IX MERC EBNRLZER LTV, &
ERFIRSRIGT~8WIEE L B> T3,

HERTEHEE R
=7 E S FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
(B5RA) KR KR KR b b e KR KR KR
Pallnt) - 17,188 32,280 31,200 33,329 34,825 32,741 32,879 32,834
YoY = = 87.8% -3.3% 6.8% 4.5% -6.0% 0.4% -0.1%
l=E il - 1,480 2,330 2,396 3,068 2,965 2,846 2,812 2,105
YoY = = 57.4% 2.8% 28.0% -3.4% -4.0% -1.2% -25.1%
EREAER o 8.6% 7.2% 7.7% 9.2% 8.5% 8.7% 8.6% 6.4%

HFR © RAER K D SRATIER

R BERTEEIC. DB T ) — Y (BREREY) BEZEMRAL) TIL vy a Xy FEROREZRELTWLS,

Bt D> TV 2 BERTHIIRL BB X—H—DREEHTH S, 455578 (Q016F28HK) OBEIRTHZREY
Bo 1A VTIN—TIEHATOBEREISEEDIENIEE, ZD D2, a3 vEY Ty EZ—PA T4 ARBE, RE
DARL— 3 ERIFHNEERICEFTEL TUL B, 2010F98. BEIRFTHERZEML TV F o)L b 2RIREHL X
F—bTELD FIII A A OBEIHFINAEYTIRLTTELEHTHD . 174 2H66.4% DK ZRE L T

L) TC o
&%A)#{@&P@h* 37/66
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Floew TERETINOE) ZHV. TORIYAR—IEez BT 5 BBRFTHOIEAR (2017F28#1KK91,5005)
CEDICLERAERZBEL TV S,

BERBERICEITS TERXETILOEL) BLEEER

B0 BRERE SIS, 2016F 28R TAREZBR %, 2016528 TIFPBEMOEIRILKICIIZ T, T2
Yo x—IRBRE (LT, DSERKE) OBAZHEL TS/ DSERKIF20165F 28R THL00E. FE+t TIXERKR
BEHEI MYy TTHB & LTUVS,2017TF2 A HRIFEAYIGTENC I3 AE L 4 o 7o H'HY1,5005 & THBM,. 201852 FHA132,500
BNDILKZEBEY, LT HLLVBERBEEOHDFE LT FELEDOREEZSISHIHEL TV FBETH S,

E+t ODSEIRMEISERICEEREICHIG L. REBAH > a v EY T E-IDOBILDHANE < LREMEEEV. £,
B BATH SO BT X TORNIWEDHS Ceh 5. LEDFRMROBEVEATWS, 201TF2BHIFHISER
HEH - LENALDICFHERZEL B >7ch 2018F2AMDLERAIRZERIFNT VWAL S HHNEEZBET. WMIGH
IR E EDICEFEANRD A EFNNIE. DSEREDER ZIARE RAD K S,

BABEBRGEHBRICK S L 2014FEDHH BREEREH220AE. FRFGE£3EL8TIKM. ChEFIBITIL1E8H7D
OEMIRFELEEIE85 A M. BB A F120M & RE T HULERT,000RDRFTAK E HETEF 5, ZHICDSEDFHK
BEHHEIPT1,4006 28T % £ 1,000, $99% OBELEH1,0005EIFIFERICHRIEIND CCICBD (FhAUN
IZH. BELEDBICANTULRIEEHRETILD) . LERSIIRRALD. AR TIEHI2BREDLEREZHDIAA
TWBEHHBND, EEANOEMZHERL TVIL\,

F0/0°0—-0FR 103 —7v b (BEHEAER)

BREEZICSVWTE 770/ P—2FALIEEEBERE L LT, FHicyroaOv—7v b (BEREANEH) ZE
B9 %, 300 (CHUATIXBEIREE) ~1,000N (CNUEIFOAYEZIVRRNTE) O T4 X &EHE->HDT. BLICS
ADSAF Y E—ILMETRIMERRT, BREEXIFNSAE (BN 14 >JIIL—TH) OBRKEEZRE. FHER
BROTIFRWVWHTEAREEBEEZBRRL TED TN T 2= 20—RTH O SEVHIHBEAESHEI D o 7.

BEiC. AVEZBHLRAKOBRMEREZED TVEH . FHORRIFARIOGATHHHRAIX FDEIND &8 THRE
ICEZEVSHD, MERZBANUI. BEANIEADZOXEFFRE BB, WRCARL—2 3> (BROFHR) IC5R
BEBALTLWRDHDOD, CES5DFBHAL LTEE LW, el 7142 TNL—TT TEWETITo L) BRENER

HEBEEITIDELZEITZE. IVEZEHDEBATE T4 ARNAR—ADEERCHROEEND B DICIFEE,

R

FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17

Pllnts] 5,412 5,327 8,037 10,942 13,718 15,539 18,639 20,306 20,583
YoY -7.4% -1.6% 50.9% 36.1% 25.4% 13.3% 19.9% 8.9% 1.4%
(= il 748 590 312 741 829 1,108 1,972 2,377 2,518
YoY = -21.1% -47.1% 137.5% 11.9% 33.7% 78.0% 20.5% 5.9%
EERE 13.8% 11.1% 3.9% 6.8% 6.0% 7.1% 10.6% 11.7% 12.2%
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BPO (¥ /Ot XDNERREEZESFE, Business Process Outsourcing) H—E X HiE - REBEEEFRIT—EX R
EXEY—EIFBE BINHMESERVAMIKESESZ1T5, Y R— FEEDZ D MRAZRFICERAINTL S,
BPOH—ERIE. DT - H—ES—XZFRIMETEIICL > TITON, BEDANER. BGE5HEREDR
BEBENS. BT - AT - BHELE - BB - YRTLERAREE VWL BEEBEREHITE-> TV,

FEFRMIFI 1) 42T NRIBTM (ARHBRY XD XY by BHAREYR—F) ©MICE (RF - I+ — - HHE
FOLEEE) REBBEXRNEM. 2) APFT I AC-—HBEDERERE. REATY-—EIDEER 02T, £
ICHR—FBEOEREZFEILTVS, REXAN (API3TR) J L. ADZIDRMET B REATH—ER
DINY T —PERFEZET1T > TUW %, 2017T5FFK & DVOYAGE GROUP (5REE3688) L 3 L REXAD T v MRFEZRlE L 7.

Flo. 011FICFRME LI A - O — - U—E X TId. 24RREB365HMICAIgER I —ILE>4—%ZB L. Fx—VEM
T BNEEEMRD b — I BHEREBEZREL TVWE, AT 2T 1 b T7ATI—TIE EEFOREEEZ RIS
YR - FMEHER T A>T« 54 CTATI—AHEE (FER) | TEENAH)F2 5 LEEM RNELLD
TREFEXDERL TV,

BHE. IFMICEIT B EREEZNTIET—2 ) VI —EXOR BRI S E S AN, HZFTLIFAERICGHETIND

L=
/;£\\ I8 =,

BAER

FEtISHERESFETHE - 7O T ZHROFE L THAEMITTWVS, FETIE, t&?%i‘i%‘f’k%ﬁ‘i‘iﬁlFMﬁﬁﬁBf%
& L BRI - Eﬁ?ﬁ@%?z*itatin')(i‘f:ﬁﬁ%*‘y b= HBAICRFBD ICRIBER - B/ - 7 —RU I BEF
RL—2 3 VREEOREEMTIFNL TWVWS, ASEANTIE. IL—2TRUANMF LY :?%*i%f%ﬁ?‘éo

(pvbn) China = ASEAN 30.0 EEFG (EE) ——OPM () (Pven)
30 10% 1.0
I 8% 7.3% 0.8
20 6% 2% 0.6
12.9 %
06 121 [l 4% 0.4
8.9
10
[ | — . 2% 0.2
4.2
0.6 1.2 0% T 0.0
0 7
FY02/12 FY02/14 FY02/16 FY02/18 FY02/20 -394 -0.2
Est. FY02/12 FY02/14 FY02/16 FY02/18 FY02/20

Est.
HFT @ RHEREL D SRIFR
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SW4th (Strengths, Weaknesses)
3ds (Strengths)

V AF2TN—TTHBL ([AtE. 1T VDFRHETHO. BHOTLEFRBA AT IL—THT70%55 =z 5D 3. 7
IW—THAOTLLEEOET INADKEICDBRN B LRARIC. 1727 IL—TORBNRT S T7HBEISRMERRE
DFZRABREG>TWS, Flew 1A TN —TZBEEEBICHR L TS ILDITREFMSE L TOHRA - /U N
UNEBRINTED. BELNEHICHKITIRORODRICOBRNZAIEN H S L SREIFHR L TV 3,

V SISFMSERICBIIZRARFTHB L [ FAHtid. MEFMSERICEITEERAFTH S, MAEFMSEE I, &
REIREHE. EREBXE. BFRIBE EREISZEC V- / Y IT7ESEZ—ELTEISIRIFZTVIA My TIH—EX
THOH. EHHOHmEMEIE. FLOT—EXZERICERALTWVWS, BEEXRIE. Y—EXBICZNTZLDIE. —
BLTENTZT A by I —EXZHCERDH D BHOBENIERELT RN T2 880§ 5%,

V EBEARNSYAY— b I EHONT YR — MIBD TRETHD . BENICORBNH . 2013F28HKICE S
BEEDFR Y bF vy 2IFI00BMICKRR, FttiE. CONT YR —rEFEV. MBATEDHREZES CENT
F3, FIZIE. 2EEEIAYTFYIABRICED L. 500082 BZ 5. EILAYTFUREENEFEEL. ZSHHFN
DOHPIZPEE B> T3,

5% (Weaknesses)

V ERBEESX0TERENEEN  BHOERICE 1T 3EEEEOTHBIIHALDDOH D, RLTKELLIEARW, &
DI rFAABHERBMLTE D, BEEMAYDIBAR. MRAICED., FMSEEEY L TORENEEH TV XY
rAD,

V A2 TN—TAOEKEF : BHOFT LTI A>T I —THT70%5B % 5D B, COLIFRATHHBRME. BEtD
RERAEDBHEICKEZRIZIOREEDNH D, oo TIL—TANOEKEENSVICH STV EINBRVHRZS
ZTEDL, BLODIVIIN—TEEOHEME BIRIE. 172 T—ILHOHEEM) ICHREFMST—EXZERL &
SELIIGE. O F BBV D BIFICRZEREMEDL D B,

V NEOBERBROERICZLY | ARSI RREREZ RO, KEHEZFOL LIVNEOBERMERAE S % Xz

BELTVWS, —7. E#@IFCNET. AEBXERRZFOICHRL TS5, NEOBEEBROERICZL
Lo
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A2 I N—TOREREHS (ERN)
112A% 1240288 13428 144288 154288 16428 17428 184288 19428

GMS 590 590 598 617 618 625 626 584 583
A==k 1,307 1,537 1,708 1,977 2,038 2,121 2,130 2,159 2,166
FTAANIYRANY 72 105 152 353 381 530 566 568 587
SN2 127 122 123 122 121 120 119 122 122
A=N\—->5— 32 29 26 26 29 28 28 28 27
FTI= A RZRT 1 1 1 1 1 1 1 1 1
HrE 3,811 4,121 4,462 4,581 4,683 5,061 4,348 4,332 4,039
IVEZIVZRNT 3,305 3,424 3,664 3,853 3,932 4,331 5,261 5,436 5,449
RSwIIANT 3,347 3,765 3,980 4,376 4,817
TN 268 418 562 756 884 803 856 907 1,015
&Rt 401 460 527 641 698 701 705 690 640
H-EX 1,410 1,383 1,394 1,519 1,640 1,934 2,013 2,045 2,070
a5t 11,324 12,190 13,217 14,440 18,382 20,020 20,633 21,248 21,516
AA>E=) 56 59 62 137 148 161 166 174 180
AAHI> 45 107 115 122 130 134 139 140 140
=5 101 166 177 259 278 295 305 314 320

AT ¢ RHEREK D SRR

H[E - $BE - ASEANICH T B ERERIEHE
1140288 124288 1342A% 144288 154288 1642AH 174288 1842AH 19428

GMS 52 54 61 69 77 84 87 94 96
A== =Hyhk 25 44 81 95 101 115 173 150 150
FTAANIYRANY - - 22 23 24 24 23 21 22
IEZIYZRNF - 2,033 2,294 2,370 2,532 2,840 2,998 3,172 3,252
BPE - 37 55 61 42 44 52 54 39
ZOMNGED 24 27 29 29 30 79 97 115 124
&Rt - 236 279 302 339 339 342 324 276
H-EX - 25 41 95 180 282 335 390 426
=5 101 2,456 2,862 3,044 3,325 3,845 4,107 4,320 4,385

HFR | RAERLK D SRIEM
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BEERELESIEE 142N —THRTEELEE
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11>
JI—=T5

AT ¢ RHEREK D SRIER

BHMCEL TRV I —TANDERFEZLAAREICMZ BT I —TUN DAL REDREIRZED ZETETH 5.

RERIR

FEttiE. FTELEED60~TONRREZ A 4> IL—FICEKEFELTWVWS, JIL—TATOL = 7Id. 14> U T—I)LTIE8EE
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Bt 75 58 &R

HRARE

1146288 124288 134288 1442 154288 164288 1742AM 1842AM

] 170,905 219,797 248,876 256,654 265,572 277,926 292,607 292,396 302,915
YoY 21.8%  28.6%  13.2% 3.1% 3.5% 4.7% 53%  -0.1% 3.6%
Prlw i 146,916 191,166 218,648 223,409 231,281 243,089 256,871 257,524 267,463
So.LieFIzE 23,989 28,631 30,227 33,245 34,290 34,836 35,736 34,871 35,452
YoY 13.6%  19.4% 5.6%  10.0% 3.1% 1.6% 2.6%  -2.4% 1.7%
Prellag 7oy | A 14.0%  13.0% 12.1%  13.0% 12.9% 12.5% 12.2% 11.9% 11.7%
BRSEEBENU—RYEIEE 11,957 14,868 16,326 18,622 18,900 20,280 21,596 21,961 22,421
YoY 7.3%  24.3% 9.8% 14.1% 1.5% 7.3% 6.5% 1.7% 2.1%
IREE X 7.0% 6.8% 6.6% 7.3% 7.1% 7.3% 7.4% 7.5% 7.4%
BRI 12,031 13,762 13,901 14,622 15,390 14,556 14,139 12,909 13,030
YoY 20.7%  14.4% 1.0% 5.2% 53%  -54% -2.9% -8.7% 0.9%
HEFIZR 7.0% 6.3% 5.6% 5.7% 5.8% 5.2% 4.8% 4.4% 4.3%
EEIMEL 58 22 -9 -22 82 -22 124 472 332
f=ESANIE 208 281 213 163 228 253 434 608 590
EEHNER 149 260 221 186 145 275 309 136 258
EERZE 12,089 13,784 13,892 14,600 15,472 14,534 14,263 13,381 13,362
YoY 22.0%  14.0% 0.8% 5.1% 6.0% -6.1% -1.9% -6.2% -0.1%
EERIRE 7.1% 6.3% 5.6% 5.7% 5.8% 5.2% 4.9% 4.6% 4.4%
RliaEs 990 953 133 1,236 695 2,040 1,224 1,475 195
T 41.5%  45.7%  453%  46.1% 44.1%  46.0%  45.9%  42.9%  46.2%
DR EFZS - 132 104 188 310 386 533 598 664
LRI 6,495 6,912 7,509 7,039 7,965 7,247 7,093 6,397 6,415
YoY 18.8% 6.4% 86% -6.3% 13.2%  -9.0% -2.1% -9.8% 0.3%
LHAFIRER 3.8% 3.1% 3.0% 2.7% 3.0% 2.6% 2.4% 2.2% 2.1%

AT ¢ RHEREK D SRIER

7D 2010F2RHAE T, KIFHESRE. AMIRESERUNEEBEESE. TZ20MOFE) ICTDOTVRA 2010FI8ICHIT2F o)L b L DAEFHIMHL. 2011
FLRELD THR—PFEE L LTEDRTIDLICESE

AT EABATOVCHEMOBERTPEMSTOREEZTS EMEEEXE) CHHABRERGCOEEZ1TS TEBRGEHER ' MIICERISEMN
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INEtE - BFSIEIR

114F2A8 1242881 1342A% 1452A% 154288 165F2AM 1742811 1842AK 194F2AH

FE_EHAFIZE 23,989 28,631 30,227 33,245 34,290 34,836 35,736 34,871 35,452
FE_EHFIZER 14.0% 13.0% 12.1% 13.0% 12.9% 12.5% 12.2% 11.9% 11.7%
EEAR 12,031 13,762 13,901 14,622 15,390 14,556 14,139 12,909 13,030
ERAR 7.0% 6.3% 5.6% 5.7% 5.8% 5.2% 4.8% 4.4% 4.3%
EBITDA 13,818 16,107 16,138 17,054 17,856 17,014 16,928 16,038 16,391
EBITDA ¥—3> 8.1% 7.3% 6.5% 6.6% 6.7% 6.1% 5.8% 5.5% 5.4%
A (- 3.8% 3.1% 3.0% 2.7% 3.0% 2.6% 2.4% 2.2% 2.1%
MBIEE
HEEREFIZEE (ROA) 18.1% 15.5% 14.4% 13.8% 13.1% 11.4% 10.7% 9.5% 9.6%
B2 EAHFIZEZ (ROE) 15.5% 12.5% 12.5% 10.7% 11.2% 9.6% 8.9% 7.6% 8.1%
B EERER 2.6 2.5 2.6 2.4 2.3 2.2 2.2 2.1 2.2
Egge (5HM) 7,298 9,047 22,366 15,147 13,486 8,711 13,464 12,542 13,788
TRENLESR 210.0%  215.5%  226.9%  228.7%  222.2%  227.3%  236.1%  241.2%  211.6%
LRELLER 195.4%  201.0%  207.6%  201.3%  198.3%  200.1%  209.5%  218.4%  189.9%
EEERENCLBCF/ REEE 29.0% 30.0%  -12.7% 57.5% 40.1% 22.3% 25.2% 28.2% 24.6%
BfEtx 60.4% 63.5% 43.4% 64.1% 75.3% 72.5% 74.3% 80.0% 79.2%
EEEECLBCH/BESS 21.5% 27.8%  -12.1% 52.3% 35.2% 20.7% 22.0% 24.4% 20.9%
Fry>a-H4) (B) 10.4 8.2 18.5 22.3 15.4 10.1 9.7 12.4 12.1
SEELERIEH -32 1,749 13,319 -7,219 -1,661 -4,775 4,753 -922 1,246
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BfariE®

1142288 124628 1342881 144F2R% 154281 165288 1742AM 1842A# 1942AM

RE-FAEE 13,098 9,707 10,014 12,565 15,580 20,386 31,717 39,536 44,233
bteien 28,246 31,240 44,673 34,448 35,757 34,328 35,360 35,739 37,544
Bk -226 -657 -144 -290 -168 -360 -202 -130 -167
TR ENEREE 1,476 1,527 2,237 2,575 2,663 2,840 3,218 2,623 2,211
BRSBTS 18,920 27,320 18,020 32,420 41,326 37,362 31,713 32,000 16,000
At 3,010 3,349 4,523 8,196 8,476 9,634 9,292 8,543 8,950
mENERESET 64,524 72,486 79,323 89,914 103,634 104,190 111,098 118,311 108,771
24 1,234 1,217 1,089 1,046 1,009 1,629 1,631 1,582 1,479
TU7EIRmtEes 265 246 274 238 211 190 175 = =
TE. #ERMER 1,791 1,918 2,079 2,487 2,516 2,651 3,307 4,892 5,064
it 284 284 282 278 278 1,978 1,975 1,975 2,032
EEARENE - - - - - - - - -
TDMOEEERE 182 108 72 209 345 610 1,974 1,591 1,585
BRBEEEESST 3,756 3,773 3,796 4,258 4,361 7,061 9,064 10,041 10,161
DNA 10,546 11,249 10,801 9,399 8,452 7,654 6,813 6,113 6,865
At 1,031 1,023 1,520 1,609 1,867 2,352 1,989 1,699 1,338
W BEEEESET 11,577 12,272 12,321 11,008 10,320 10,006 8,802 7,813 8,103
KEB M 2,983 2,577 2,973 3,897 3,768 4,463 4,546 5,334 4,256
R R EE 278 406 288 254 284 310 551 330 412
ZOAfth 1,701 1,517 2,196 1,877 2,750 3,896 4,342 3,458 3,264
SHEEE -196 -224 -200 -199 -535 -494 -536 -610 -355
wETr0thoEESET 4,766 4,276 5,257 5,829 6,268 8,176 8,904 8,512 7,578
EE&EESE 20,100 20,322 21,375 21,096 20,950 25,244 26,772 26,367 25,842
BESEt 84,624 92,809 100,699 111,010 124,584 129,434 137,870 144,678 134,614
BilE 22,424 23,720 24,544 21,876 24,934 28,457 25,114 25,820 25,967
ERREFIFaE 49 41 10 5 = = 271 225 394
At 8,251 9,882 10,401 12,622 15,771 17,377 21,666 18,541 20,137
mEBaESET 30,724 33,643 34,955 39,309 46,639 45,834 47,051 49,060 51,408
REIGHIFa& 6 15 5 = = = 293 = 15
At 1,006 968 1,190 1,556 2,387 3,925 5,921 6,474 7,652
BEEaEFAH 1,012 983 1,195 1,556 2,387 3,925 6,214 6,474 7,667
aEas 31,737 34,626 36,151 40,865 49,026 49,760 53,266 55,535 59,075
BRE 3,238 3,238 3,238 3,238 3,238 3,238 3,238 3,238 3,238
BEAFIRE 18,741 18,753 18,770 18,818 18,850 18,862 18,949 19,019 13,888
FIESFIRE 30,575 35,285 40,539 45,112 50,505 55,099 59,355 62,756 65,910
Elwty Sy -461 -460 -458 -449 -443 -441 -436 -430 -10,327
DD BIEFIEEE 645 647 992 1,711 1,373 525 799 1,484 466
R HE 149 173 205 165 166 221 263 303 299
DERRERD = 545 1,260 1,547 1,869 2,168 2,434 2,773 2,062
mEESE 52,887 58,182 64,547 70,145 75,558 79,674 84,604 89,143 75,539
EiEE 7,298 9,047 22,366 15,147 13,486 8,711 13,464 12,542 13,788
B FaESs 55 56 15 5 - - 564 225 409
Fybh-Fryia 31,963 36,971 28,019 44,980 56,906 57,748 62,866 71,311 59,824
B2EX 52,738 57,464 63,082 68,433 73,523 77,285 81,907 86,067 73,178
BHoEARLEE 62.3% 61.9% 62.6% 61.6% 59.0% 59.7% 59.4% 59.5% 54.4%

HIBT « FEEEEE X D SRIERL
X 12009 2B HRIC BT B IREMEREILIC L 2 ESTERISEMIIEREN FaML L TREH

BE

B DOBEETIE. TS, BRAMHEBEEE (1A IL Yy M —EXAFE) ( BESZHOL LEABEEN Y
8E| % Lo B, THE (FWMFEEL) OELIE. 142U T—ILEDEEIT. 2013F28#IF#92008M & & > TV e,
o REZOMBEEOREFMASORICIEF. 1T V=N AT VAN 1 F2T 72025 —P< v I IN) 284
BREDAF VT IN—TEEOKANB¥EEEDHTWVD, ZOMOFHEL LT, BENEMEAZREL TWLW=Zh b,

!
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DNA (62BF) HEEBEEDL3%ZEHH 3 (2018F28H)

201128 RICIEF o)L b E DB HHTHV. 5t VWCERBEEN3ISEM. MEEIIL3EATH > /clcd. BESLUVEE
NS AT,

afd

BEANFaBIIRE - EHCHICHTHAREET. FFEESRECL R > TV, BESHEVLD. Xy bFryvyrad
RRICHB. Bite (BFLREFESC) HEBOASBDE HHZH. BHESOBFLIIDEINTED., HFHATVE
FHET. 10BARE (v NYENLYSR—ILTa VI R) £B>TWD,

B2EX

EtHOBECEARLEERIZ. 2007E2BED39.9%H 5. 2010FE28HBICIE. 642% KE<K ER L TW3, ROEDAEKET
W LEARAZBAI LT TSI ERBERTH D, —H. 2011FE28 8L R IE. BEEROSVEEEMEAICK DED
AATE =8, ZTOEFEL L L 7=,

[GET2E

Bt HRERHICOVWTERBICHISGLEEZHZITO L DI, TEMNME DR - Mtz BEAAI E L TUL %, EiEE
LRz ERRERCMUEBED S, MEELRIRZHRL AL S, EEREHER20%U EZBIRE LTV,
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NG =
*vvia7O0-—58E
Fry>1J0-5EE 114F2A50 1242A8 1342RR 14528/ 15528M 165F2AM 174288 1842AH 1942R5
(B5HH) R R B I IS I R R B
BEEHCLB3Fry1I0- (1) 6,808 9,639  -4358 21,359 17,234 10,303 11,703 13,568 12,373
RS IEEHT IR 11,109 12,977 13,920 13,420 14,807 16,526 14,089 12,247 13,166
ATEENER 999 1,265 1,130 1,294 1,341 1,699 2,069 2,414 2,602
PEESESES - - - 678 578 250 122 39 123
ONAEENEE 788 1,080 1,107 1,138 770 759 720 715 759
BIREADER -692 -1,187  -13,728 10,386 2,008 -552 449 1,035 -53
BEABE -4,681 -5,404 -6,578 -6,114 -6,615 -6,336 -6,602 -6,115 -5,188
ZOAth -715 908 -209 557 4,345 -2,043 856 3,233 964
REFEHCLZFrY>170—(2) -3,000 -10,051 7,086  -16,632  -11,365 -3,255 2,233 -2,666 12,256
BRRVEREEEEORYSICLS3ZH -792 -1,184 -1,607 -1,999 -1,903 -2,414 -4,113 -3,228 -2,059
BRERERZETEEEOTEAICLBIRA 114 27 147 41 18 116 24 14 15
EEOFEEOEBZHIFRHRNOEUSICL 532 - -1,266 -694 -388 - -4,771 - - -1,516
BRSHEE LT -135,840 -150,420 -170,520 -212,400 -220,511 -218,798 -229,151 -250,400 -284,000
BRSO EZTTRRICLSINA 132,820 142,020 180,020 198,000 211,605 222,762 234,800 250,113 300,000
zoft 698 772 -260 114 -574 -150 673 835 -184
FCF (1+2) 3,808 -412 2,728 4,727 5,869 7,048 13,936 10,902 24,629
BAFEENCL B F vy aT0— -1,321 -2,722 -2,257 -2,475 -2,594 -2,821 -2,400 -3,264  -19,686
FERAE A OFEIREE -27 -2 -25 - - - 219 -28 179
RAEA S OREERKER -25 -475 -6 - - - 324 90 -2
[ EAOREN-L -1,262  -2,205  -2,256  -2,464  -2,573  -2,676  -2,842  -2,996  -3,259
B OEYS(CL BT H -1 13 2 57 37 14 28 41 -9,906
BREOFHEOEBZEDRNFRAMRINOIUSICLS3ZH - - - - - - -57 21 -6,458
Zofth -6 -53 28 -68 -58 -159 -72 -350 -240
zoft -13 -3 26 99 172 -229 -6 80 -228
RERFYIER 2,472 -3,137 497 2,351 3,447 3,997 11,530 7,718 4,715
RERVRERENOBRES 12,317 9,179 9,676 12,028 15,476 19,473 31,004 38,722 43,437

PR © RAER & D SRIER
BEFEICLS FryyaTO—

FEHOEEL vy a2 T70— Ik HESHARER LR, BREENERVCONABHNENERBRERE 85, X bv
JEIE SR IDZ N 5. EBENEHEH/ NIV, 72720 2013F2BHICEVWTIE. 14 > T I)IL—THEITDLEDERT:E
TEOHRRICHV. TEMEENMEMLEZE T vv o2 70— 344BHOBD R 5T,

BEEHICEZFvyazO—
KWEEEICLDFrvyoa7O—d. MRAICKBZHEAAT LV, F-. BHREHEEFTALSOERICE > THAELLE
AB3n3H. BRETEESTLOERIIEEST v v 1 70— DT AIEHEEL,

MEBEEICEL S F vy a70—

BEHOMBEEINCLZF vy a7 O0—RBEESOLIEALCICES NS, At BESNAERTEINIFEEN RV
DI T7A TV ZREDNS W, 772 L. 2009F28 BUFIIE. FEREERENMEIC L 2 ESFEDOBEHBHEEL TV
e, TORBICKBDZHIEE L TLV,

Fry>1-A0N-I3>-B1I) 115280 124281 134281 14281 154281 1628 174281 18F2AM 19F2AM
SohtEmERER 7.7 7.4 6.6 6.5 7.6 7.9 8.4 8.2 8.3
Sl EEERAR 47.6 49.4 55.7 56.3 48.2 46.0 43.5 44.4 44.2
TEE[O#RER 196.4 127.3 116.2 92.9 88.3 88.3 84.8 88.2 110.7
EEEERAZ 1.9 2.9 3.1 3.9 4.1 4.1 4.3 4.1 3.3
EHEEERR 9.4 8.3 9.1 9.6 9.9 9.1 9.6 10.1 10.3
B &OEEEA 39.0 44.1 40.3 37.9 36.9 40.1 38.1 36.1 35.3
Frv>a-449) (8) 10.4 8.2 18.5 22.3 15.4 10.1 9.7 12.4 12.1

HFR @ 23 E R & O SRIER

[E4132010F9BIC. NI A T4 AT R—FrBEEZEOCF )L ERBREREGLIEZCICED.. MEIEELE L. EEM
EEMET Lice Tl M. BFECEMOTE - BEACOMBIRY. B BESEGHEEFLOE LU 7Ly 2%/
DREZEITOEETH o1,

EHEREAREY ERE (RILFW. EFEREHSE) EEBABICERNCPP R EP X IQIEAF/E TIFFEHRRIICIE
EERERIFEMLERT v v 2703 d 5 & &85, & OBFEIE 74 > T )L —FHHROTEINERR
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NHEBENRVEAMEEDZ VD L 5. BREOEFRIIS a3 vEINY 70, BEREATXSHDSHRBA—D—ICES
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