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TEREEZOHR

FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16| FY02/17

EiE EiE EiE i i i EE EiE 2F
s5.tE 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041 305,000
YoY 23.7%  59% -3.7% 21.8% 28.6% 13.2% 3.4% 3.7% 5.4%  8.5%
Dol o ilEa 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117 37,390
YoY 18.1% 11.3%  0.8% 13.6% 19.4% 56% 11.5% 4.2% 6.5%
Fllgs 13.7% 14.4% 15.1% 14.0% 13.0% 12.1% 13.1% 13.2% 13.3%
B 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15,861 16,707 17,500
YoY 49.4% 19.4%  0.2% 20.7% 14.4% 1.0% 8.7%  4.9% 5.3% 4.7%
FlR 6.1% 6.8% 7.1% 70% 6.3% 56% 59% 59% 5.9% 5.7%
RENE 8,186 9,812 9,912 12,089 13,784 13,892 15,092 15,943 16,684 17,500
YoY 49.2%  19.9% 1.0% 22.0% 14.0% 0.8% 8.6% 56% 4.6% 4.9%
FlZsH 6.0% 6.7%  7.1% 71% 6.3% 56% 59% 6.0%  5.9% 5.7%
LHRPERI S 4,379 4,876 5,466 6,495 6,912 7,509 8,161 8,725 9,658 10,000
YoY 46.1% 11.3% 12.1% 18.8% 6.4% 8.6% 8.7% 6.9% 10.7%  3.5%
Fl|ZEER 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4% 3.3%
— R EDT—4
BRARFAT AR TNER 41,400 41,400 41,400 54,170 54,170 54,170 54,170 54,170 54,170 -
EPS 110 123 138 143 132 143 156 166 184 190
EPS (BIERIUIAZEER) - 123 138 142 132 143 155 166 183 -
DPS 25 22 27 39 40 46 48 50 52 55
BPS 567 669 788 1,006 1,096 1,202 1,325 1,436 1,553 -
sSExiER (BHA)
H& A% BIfEES 7,673 6,991 7,964 13,098 9,707 10,014 12,565 15,580 20,386
mEEESst 28,764 30,150 30,026 64,524 72,486 79,323 90,347 104,477 105,674
BREEEE 1,885 2,602 2,741 3,756 3,773 3,796 4,258 4,361 7,086
KETOMOEEST 3,411 3,658 3,977 4,766 4,276 5,257 5,829 6,268 8,190
BICEIEERE 13,356 12,623 11,924 11,577 12,272 12,321 11,687 10,937 10,397
&aESst 47,418 49,035 48,670 84,624 92,809 100,699 112,122 126,044 131,349
BEiils 10,293 10,551 8,974 22,424 23,720 24,544 26,701 30,902 28,457
CHAIERITBE - 1,688 80 49 41 10 5 = =
mEaEaEH 22,533 20,131 16,281 30,724 33,643 34,955 39,306 46,640 44,821
REIGHITEE - 56 31 6 15 5 - - =
BEE&HESH 2,395 824 1,024 1,012 983 1,195 1,500 1,908 2,527
aEsst 24,929 20,956 17,306 31,737 34,626 36,151 40,806 48,549 47,348
HEESE 22,488 28,079 31,364 52,887 58,182 64,547 71,316 77,495 84,000
Fry>1J0-5EE (BHA)
B¥EHCLZFry1I0—- 6,472 6,668 7,031 6,808 9,639 -4,358 21,359 17,234 10,303
&EEHCLZTry1J0—- 2,190 -2,087  -1,966 -3,000 -10,051 7,086 -16,632 -11,365 -3,255
ECL3Fry>1J0—- 6,094 5,255 -4,169 -1,321  -2,722 -2,257 -2,475 -2,594 -2,821
AEEIBIE
BHFaE (EHRVER) - 1,744 111 55 56 15 5 - -
FyhFrysa 9,173 7,747 10,853 31,963 36,971 28,019 44,980 56,906 57,748
HEEFNZZE (ROA) 17.1% 20.3% 20.3% 18.1% 15.5% 14.4% 14.2% 13.4% 13.0%
B EAFZZE (ROE) 21.0% 19.9% 18.9% 15.5% 12.5% 12.5% 12.3% 12.0% 12.3%
B EARLEE 47.4% 54.1% 64.2% 62.3% 61.9% 62.6% 62.0% 59.8% 62.1%
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ES I

9 ARG HERS

B ES FY02/15 FY02/16 FY02/17 FY02/17 FY02/17
(55M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 EHE 1HEF HEHE 2%

Fts 66,475 67,574 65,237 67,419 70,529 72,254 67,906 70,352 75,472 50.3% 150,000 24.7% 305,000
YoY 0.4% 1.1% 6.5% 8.0% 6.1% 6.9% 4.1% 4.4% 7.0% 5.1% 8.5%

7o L HaFIR 8,306 8,972 8,429 9,410 8,864 9,734 8,923 9,869 9,471
YoY 1.6% 1.9% 5.6% 7.6% 6.7% 85% 59% 4.9% 6.8%

Fo_ LRI 12.5% 13.3% 12.9% 14.0% 12.6% 13.5% 13.1% 14.0% 12.5%

IREE 4,766 4,809 4,828 4,853| 5,239 5,237 5,076 5,130 5,560
YoY 0.3% 4.0% 52% 5.4% 9.9% 89% 51% 57% 6.1%

REELLR 7.2% 71% 7.4% 7.2% 7.4% 7.2% 7.5% 7.3% 7.4%

BRI 3,540 4,162 3,601 4,558 3,625 4,496 3,848 4,738 3,911 46.0% 8,500 22.3% 17,500
YoY 4.4% -05% 6.1% 10.0%| 2.4% 8.0% 6.9% 3.9% 7.9% 4.7% 4.7%
SRR 53% 6.2% 55% 6.8% 5.1% 6.2% 57% 6.7% 5.2% 5.7% 5.7%

BEMNE 3,558 4,167 3,614 4,604 3,652 4,487 3,876 4,669 3,908 46.0% 8,500 22.3% 17,500
YoY 4.6% -0.0% 6.0% 12.0% 2.6% 7.7% 7.2% 1.4% 7.0% 4.4% 4.9%
EEREE 54% 6.2% 55% 6.8% 52% 6.2% 57% 6.6% 5.2% 5.7% 5.7%

LHAFI 2,015 2,365 2,003 2,342| 2,078 2,604 2,292 2,684 2,681 55.9% 4,800 26.8% 10,000
YoY 8.4% 3.3% 20.9% -0.6% 3.1% 10.1% 14.4% 14.6% 29.0% 2.5% 3.5%
ELIREE 3.0% 3.5%  3.1% 3.5% 2.9% 3.6% _ 3.4%  3.8% _ 3.6% 3.2% 3.3%

TIAY MR FY02/15 FY02/16 FY02/17 FY02/17
(B85HA) Q1 Q2 [ok] Q4 Q1 Q2 Q3 Q4 Q1 Q2 AR =F

polla=] 66,475 67,574 65,237 67,419| 70,529 72,254 67,906 70,352 75,472 - 50.3% 150,000 24.7% 305,000
BEEE 11,228 11,642 11,532 11,437 12,103 12,291 12,126 12,442| 12,719
Bim 8,935 8,891 9,305 9,491 9,306 9,294 9,522 10,334 10,292
Vet 10,942 10,960 11,129 11,256 11,656 11,723 11,811 12,680| 13,323
T 11,858 11,133 9,366 9,615 13,059 13,194 9,649 7,953 13,518
ErREE 11,713 11,609 12,175 12,121 12,080 12,445 12,990 13,001| 13,037
B EhARSTHE 8,330 9,471 8,003 9,021 8,107 8,848 7,507 8,279 7,810
HiR— NBEEA 3,466 3,870 3,726 4,488 4,215 4,458 4,302 5,664| 4,771

YoY 0.4% 1.1% 6.5% 8.0% 6.1% 6.9% 4.1% 4.4% 7.0%

RmEE 57% 7.3% 3.0% 6.0% 7.8% 56% 52% 8.8% 51%
Bim 59% 6.3% 9.7% 6.0% 4.2% 45% 2.3% 8.9% 10.6%
b 3.8% 4.5% 4.6% 57% 6.5% 7.0% 6.1% 12.7% 14.3%
T -25.4% -20.1% 13.5% 27.2%| 10.1% 18.5%  3.0% -17.3% 3.5%
EriraE 9.3% 53% 55% 7.7% 3.1% 72% 6.7% 7.3% 7.9%
BB ARG 11.1% 8.7% 7.0% -6.4%| -2.7% -6.6% -6.2% -8.2% -3.7%
HiR— g 15.5% 11.4% 1.8% 25.3%  21.6% 15.2% 15.5% 26.2% 13.2%

[=E T 3,540 4,162 3,601 4,558 3,625 4,496 3,848 4,738 3,911 46.0% 8,500 22.3% 17,500
RmEE 1,029 1,098 1,074 1,016/ 1,045 1,109 1,080 972/ 1,006
Bim 695 717 824 866 696 731 782 823 721
b 1,469 1,552 1,592 1,676 1,482 1,535 1,599 1,415 1,484
BT 741 754 678 634 932 1,061 709 516 935
Eti8E 464 490 436 721 568 664 670 904 708
SEDbnl 551 894 506 1,014 450 775 372 1,249 455
HiR— NEBEEA 352 420 179 441 355 556 510 551 575
HE -176 -108 -72 -81 -140 -165 -201 -130 -129
DONASEHIEE -276 275 -288 -286 -285 -293 -292 -292 -228
SHEA -1,309 -1,381 -1,374 -1,303| -1,478 -1,479 -1,381 -1,270| -1,617

YoY 4.4% -05% 6.1% 10.0%| 2.4% 8.0% 6.9% 3.9% 7.9%

RAREE -10.6% -13.3% -9.6% -9.3%| 1.6% 1.0% 0.6% -4.3% -3.7%
BiE 8.3% 2.4% 8.3% 13.6% 0.1% 2.0% -5.1% -5.0% 3.6%
b 5.2% 10.5% 11.7% 12.5% 0.9% -1.1% 0.4% -15.6% 0.1%
BT -12.9%  -1.3% 43.0% 29.1%| 25.8% 40.7% 4.6% -18.6%  0.3%
BEiEE -19.0% -23.0% -18.2% 22.0%  22.4% 35.5% 53.7% 25.4% 24.6%
BB ARG 3.0% 10.1% 16.9% -21.3%) -18.3% -13.3% -26.5% 23.2%| 1.1%
HiR— B 128.6%  2.4% -54.7% 119.4%| 0.9% 32.4% 184.9% 24.9% 62.0%

EEFIRER 53% 6.2% 55% 6.8% 5.1% 6.2% 57% 6.7% 5.2%
RmEE 9.2% 9.4% 9.3% 8.9% 8.6% 9.0% 89% 7.8% 7.9%
Eiw 7.8% 81% 89% 9.1% 7.5% 7.9% 82% 8.0% 7.0%
b 13.4% 14.2% 14.3% 14.9% 12.7% 13.1% 13.5% 11.2% 11.1%
s T 6.2% 6.8% 7.2% 6.6% 7.1% 80% 7.3% 6.5% 6.9%
EtiaE 4.0% 42% 3.6% 59% 4.7% 53% 52% 7.0%| 5.4%
BB AR5 6.6% 9.4% 6.3% 11.2% 5.6% 8.8% 5.0% 15.1% 5.8%
HiR— NBEAD 10.2% 10.9% 4.8%  9.8% 8.4% 12.5% 11.9% 9.7% 12.1%

EEEFIZRRABRR L
RmEE 19.4% 18.5% 20.3% 16.0% 18.9% 17.2% 18.9% 15.1% 17.1%

Bim 13.1% 12.1% 15.6% 13.6% 12.6% 11.4% 13.7% 12.8% 12.3%
b 27.7% 26.2% 30.1% 26.3% 26.8% 23.9% 27.9% 22.0%| 25.2%
T 14.0% 12.7% 12.8% 10.0% 16.9% 16.5% 12.4%  8.0% 15.9%
EHIBaE 8.8% 8.3% 8.2% 11.3% 10.3% 10.3% 11.7% 14.1% 12.0%
BB AR5 10.4% 15.1%  9.6% 15.9% 8.1% 12.1% 6.5% 19.4% 7.7%
HiR— hEEEAh 6.6% 7.1% 3.4% 6.9% 6.4% 8.6% 8.9% 8.6% _ 9.8%
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BEREAE
FY02/08 FY02/09 FY02/10 FY02/711 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17

(85HA) ES S ESC ES ES ES S ES ES

FEs 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041 305,000
YoY 23.7% 5.9% -3.7% 21.8% 28.6% 13.2% 3.4% 3.7% 5.4% 8.5%

Pl oo E 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117 37,390
YoY 18.1% 11.3% 0.8% 13.6% 19.4% 5.6% 11.5% 4.2% 6.5%
Fo_EHFIZRER 13.7% 14.4% 15.1% 14.0% 13.0% 12.1% 13.1% 13.2% 13.3%

REE 10,496 11,008 11,148 11,957 14,868 16,326 18,599 19,256 20,682
YoY 1.2% 4.9% 1.3% 7.3% 24.3% 9.8% 13.9% 3.5% 7.4%
IREBER 7.6% 7.6% 7.9% 7.0% 6.8% 6.6% 7.2% 7.2% 7.4%

EHERR 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15,861 16,707 17,500
YoY 49.4% 19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 4.9% 5.3% 4.7%
EEARR 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.7%

REFIR 8,186 9,812 9,912 12,089 13,784 13,892 15,092 15,943 16,684 17,500
YoY 49.2% 19.9% 1.0% 22.0% 14.0% 0.8% 8.6% 5.6% 4.6% 4.9%
REFIZRE 6.0% 6.7% 7.1% 7.1% 6.3% 5.6% 5.9% 6.0% 5.9% 5.7%

LHAFIZS 4,379 4,876 5,466 6,495 6,912 7,509 8,161 8,725 9,658 10,000
YoY 46.1% 11.3% 12.1% 18.8% 6.4% 8.6% 8.7% 6.9% 10.7% 3.5%
L HAFIZEER 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4% 3.3%

TOAS NEE FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(85HA) £ e ES ESC ES E e ES ES =F

ellnt) 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041 305,000
SRS 40,202 42,253 41,666 40,019 42,147 42,050 43,458 45,839 48,962
] 35,848 36,670 34,281 32,088 32,235 31,805 34,242 36,622 38,456
b= 41,098 42,403 45,050 41,142 39,852 40,519 42,320 44,287 47,870
BT 16,777 18,515 13,889 16,420 28,513 53,071 45,630 41,972 43,855
EMEE 18,718 36,730 39,284 44,543 47,618 50,516
B B)AR5THE 17,188 32,280 31,200 33,329 34,825 32,741
Hh—RBEEH 3,591 5,846 5,412 5,327 8,037 10,942 13,718 15,540 18,639

YoY 23.7% 5.9% -3.7% 21.8% 28.6% 13.2% 3.4% 3.7% 5.4% 8.5%
RIREIE 5.1% -1.4% -4.0% 5.3% -0.2% 3.3% 5.5% 6.8%

Eim 2.3% -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0%
Vi 3.2% 6.2% -8.7% -3.1% 1.7% 4.4% 4.6% 8.1%
Rt T 10.4%  -25.0% 18.2% 73.6% 86.1%  -14.0% -8.0% 4.5%
EMEE 96.2% 7.0% 13.4% 6.9% 6.1%
B B)AR5THE 87.8% -3.3% 6.8% 4.5% -6.0%
HiR—RSEEH 62.8% 7.4% -1.6% 50.9% 36.1% 25.4% 13.3% 19.9%

ERAE 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15,861 16,707 17,500
HimEE 4,507 5,115 5,084 4,661 4,725 4,217 4,206
i 2,738 2,764 2,823 2,692 2,865 3,102 3,032
At 5,780 5,937 5,882 5,918 5,716 6,289 6,031
EEEhET 1,321 1,214 1,936 2,209 2,580 2,807 3,218
EBaiE 627 1,234 1,462 2,333 2,111 2,806
BB ARFoH 1,480 2,330 2,396 3,068 2,965 2,846
Hh—RBEEH 748 590 312 741 1,160 1,297 1,972
EIESHEED -5,125 -5,698 -5,843 -6,180 7,334 -6,929 -7,406

YoY 49.4% 19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 4.9% 5.3% 4.7%
RIREIE 13.5% -0.6% -8.3% 1.4%  -10.8% -0.3%

Eim 0.9% 2.1% -4.6% 6.4% 8.3% -2.3%
V=i 2.7% -0.9% 0.6% -3.4% 10.0% -4.1%
BT -8.1% 59.5% 14.1% 16.8% 8.8% 14.6%
EMEE 96.8% 18.5% 59.6% -9.5% 32.9%
B B)AR5THE 57.4% 2.8% 28.0% -3.4% -4.0%
HiR—RSBEEH 47.1%  137.5% 56.5% 11.8% 52.0%

ERNEE 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.7%
HimEE 10.8% 12.8% 12.1% 11.1% 10.9% 9.2% 8.6%

Ziw 8.0% 8.6% 8.8% 8.5% 8.4% 8.5% 7.9%
At 12.8% 14.4% 14.8% 14.6% 13.5% 14.2% 12.6%
EEehET 9.5% 7.4% 6.8% 4.2% 5.7% 6.7% 7.3%
ErBaiE 3.3% 3.4% 3.7% 5.2% 4.4% 5.6%
BB ARFTH 8.6% 7.2% 7.7% 9.2% 8.5% 8.7%
Hh—REBEEH 11.1% 3.9% 6.8% 8.5% 8.3% 10.6%

R TIER L
RIREIE 29.9% 28.9% 25.9% 23.2% 21.0% 18.5% 17.4%

b 18.1% 15.6% 14.4% 13.4% 12.8% 13.6% 12.6%
bt 38.3% 33.5% 30.0% 29.5% 25.5% 27.6% 25.0%
Rt T 8.8% 6.8% 9.9% 11.0% 11.5% 12.3% 13.3%
EMEE 3.5% 6.3% 7.3% 10.4% 9.3% 11.6%
B B)AR5THE 8.3% 11.9% 11.9% 13.7% 13.0% 11.8%
Y- hBEEH 3.3% 1.6% 3.7% 5.2% 5.7% 8.2%
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20172 EAE 1M ERE (2016 FE7THGHRER)

> Q1 : REJERZFTEN A CERNTY — & IBHEZ IR LIBNER. BERSHET B, sTEIR CIRREICHR
> SHAEE : 162 B HALATR O SEIEEN B RICERBICRN DD H 5. REKABLB « BIRMLAEFIISRICHRT
> HAREME B REREZIAVTOD U betE) (7« REJL. REAMRERET VBE. BRORY )
> B4 FEEISAIRILEA2EIE, EREE TRHEICERILADED

> HR—FEE . HOFVDRIQIREIADH 2H. 17 Y AVNABUETRABR CEGELADERICATHFSE
gy (BRM)

12,000 IREH — R -meor SR LHAIRER () —E—ERFISE (GE) 18%
15.3%15.5%
10,000 e 13.4%, 13.6%, 15%
‘12 9% 2. 8% . 12.89%6129% 1829 o213, M_—~ 13.3% Y12 9% P13, 1%
e e JL9%01, L% . 0 123% g e mae” 1%,5,{- 0 12 6% -
8,000 e = 12%
4 X s 5 5 488 3 1
4j18s 4 5 3l5do 3601 *
6,000 ‘W 9%
4,000 7 A 8% 6.7% 6%

2,000 i i ' i i i 3%
0%

Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3
@vmn) FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17

R @ REER & D SRR

FAHLE

Ql : AEERZFEEMB L ERAATY —EXRMAZILALBIVER. BERSREZEH. SHERTIERICHS
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BITIE. a) FEICEITZENREZIZLH. PERERMR. BIFRERFANOY —EXRHEDILKR b) ¥
L—> 7 TSRS TOBRRFEEILA. o NMFATIFERPEDORMER X L. FRABARDIHEEA
DT —EXRHERB LT CNOSDORER. BAFEOFTLIEIABICHRLICEDI L, SBD. HHILADR
AFENZHE - ASEANTOREZ BIEL. AEABEBNICEEERZROMIT TV L LTWS, BAEXD
7o EIFRIRILEKI20%BD#I5,400B AR B oTce £low WL —2 7IIBREFICE 575 LIS4EBOENE 5 >
fehl. BRMBECEADOBEREFO AX FAEBETIILDRBICCPEND A SNBEERTH B,

Q2UUEDEE : HEDRAE—REMERIELIFEETIILERZBIET

01TEE2BHRIF THEDAE—REMRICEIE] € LT HBRBETTILOBE, BATOREICEITTRE
BEREZRTLTVWS, QUEBHEZERIA L 2 IED D TEBADFSIZIFL A RVWD BiEIHEREZA WV a) 4 7 «
ZEI. b) IEAMEREEETIILER. o BRORY bOETOV U bEBEBIL TS

Q2UEIF. FEETILEENTEBIANL 1) FREETIE. ERBEERRN\OFEBROEAILK. MREOR
MERER I RBERRBEEDORE. EBEABRONY bOMKRRREZ. 2) RIEEEEETIE. loTHA -
BB Y—PUIURZERALICEIR - EAMEZRELICHIBHREEETIILOBRZ. 3) BRIBIEXE
TlE RET THA U DBFOERHFRCIC K DEEMRE POICHELIRICH S —BEDOT —EXRZFHKEZ. 4)
BIREERETIE. TO2INT A2 —DREREICK 2FBILERORMEILA. FEI> T2V DIRCICMA T,
SRR BILRIERMAEZ (I L e R R BRI OB C REBILKRZ. 758 LTV 5.

BAMCEVWTIE. PETIIREREBCICAITIEEER— 72 A OBEREEZ. YL —> 7 TIEMgaHbE
REICLZEEMRTOBRITMAE. NN FLATIEREAEHRAOY —EBHEILAT S, DI X,

FHASHETEICE L TIEQIRF R TIIBEFEICHE L TWB e H 5N 5,
1,600 16%
EBEAR —BEAEE (H#) 5
1,400 1249 12.5% 15104 o 15.9% . 14%
1,200 11.2% 10 705 R 10,19 . 10:6% 10.4% 12%
1,000 9220 % 9B% ggg, gms. 90% lGYs 10%
8%
800 8%
600 6%
400 4%
200 2%
Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q8 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
@pvmn)  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
HFF - RHER & D SRAIER
RREEEE  FY02/15 FY02/16 FY02/17
(E5HMH) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
LS 11,228 11,642 11,532 11,437/ 12,103 12,291 12,126 12,442 12,719
YoY 5.7% 7.3% 3.0% 6.0% 7.8% 5.6% 5.2% 8.8% 5.1%
BRI 1,029 1,098 1,074 1,016 1,045 1,109 1,080 972 1,006
YoY -10.6% -13.3% -9.6% -9.3% 1.6% 1.0% 0.6% -4.3% -3.7%
EHEFIRE 9.2% 9.4% 9.3% 8.9% 8.6% 9.0% 8.9% 7.8% 7.9%

B =fiE FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(B5HM) e KR e KR e KR

bl 40,019 42,147 42,050 43,458 45,839 48,962
YoY -4.0% 5.3% -0.2% 3.3% 5.5% 6.8%
EEAR 5,115 5,084 4,661 4,725 4,217 4,206
YoY 13.5% -0.6% -8.3% 1.4% -10.8% -0.3%
EEAEE 12.8% 12.1% 11.1% 10.9% 9.2% 8.6%
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RT - RIREFBOIMZFICNZ T ERRRRR - ARABERFBE Vot 7O ERMERZRE L TV S MRIC
AT TEREREZ EDIER. 7OVEERITY —EXORENMEAR LT, el loTHEM. &EEE>T—v0 3
U Rz ER LSRR BREE T )LERICAIT CERE E HE L 1.

EiRFXE
1.200 R —EEFRE (GEH) 12%
1,000 9.3% 9.5% 9.0% oo 9:1% 10%
' 8.5% B8.6% 8.6% 8.5% g 205 8.4% . 85% s 0 82% g
800 .6% 6% 7.8% . 7.5% 7.9% 8.0% 8%
600 6%
400 4%
200 2%
_ Q4 Q2 Q3 Q4 Q1 Q2 Q4 Q1 Q2 Q3 Q4 Q4
(IPYmn) FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
PR © SR & D SREER
] FY02/15 FY02/16 FY02/17
(B5%HM) Q1 (o)) Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Fra 8,935 8891 9,305 9491 9,306 9,294 9,522 10,334 10,292
Yoy 59% 63% 97%  6.0% 42% 45% 23%  89% 10.6%
BRI 695 717 824 866 696 731 782 823 721
YoY 83%  24% 83% 13.6%  0.1%  20% -51% -50%  3.6%
ERFRE 78% 81% 89% 9.1% 75% 7.9% 82% 8.0%  7.0%

R @ BB K D SRIEIER

FY02/11 FY02/12 FY02/13 FY02/14 FY02/15

e e ES e ES
bplint=) 32,088 32,235 31,805 34,242 36,622 38,456
YoY -6.4% 0.5% -1.3% 7.7% 7.0% 5.0%
EEAR 2,764 2,823 2,692 2,865 3,102 3,032
YoY 0.9% 2.1% -4.6% 6.4% 8.3% -2.3%
SRR 8.6% 8.8% 8.5% 8.4% 8.5% 7.9%

WA RAEER & O SRAIER
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I ET S FY02/15 FY02/16 FY02/17
(E%EMA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
= 10,942 10,960 11,129 11,256/ 11,656 11,723 11,811 12,680 13,323

YoY 3.8% 4.5% 4.6% 5.7% 6.5% 7.0% 6.1% 12.7% 14.3%
EENZ 1,469 1,552 1,592 1,676 1,482 1,535 1,599 1,415 1,484
YoY 52% 10.5% 11.7% 12.5% 0.9% -1.1% 0.4% -15.6% 0.1%

SRR 13.4% 14.2% 14.3% 14.9% 12.7% 13.1% 13.5% 11.2% 11.1%

i e S FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16

(B5M) e KR e KR e KR
bl 41,142 39,852 40,519 42,320 44,287 47,870
YoY -8.7% -3.1% 1.7% 4.4% 4.6% 8.1%
=g ilE2 5,937 5,882 5,918 5,716 6,289 6,031
YoY 2.7% -0.9% 0.6% -3.4% 10.0% -4.1%
EEASE 14.4% 14.8% 14.6% 13.5% 14.2% 12.6%

HIFR @ 2 ER K D SRAEIERL
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72o HARICAIT TIRRICHMENHE T 2B D ESRETIFEAFL TV 5,
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BRBISER
1,200 9%
EEN —EEAEE (G
1,000
800 6.a% 6.4% 6.59 6.5% g9, 070 6.6% 650 6%
o0 o, 8% 57%
400 3%
29%
200
QL Q2 Q@ Q4 Q1 Q2 Q@ Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q Q4 Q1 Q2 Q3 Q4
@vmn)  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
PR © R ER & D SRILIER
BESMETSER  FY02/15 FY02/16 FY02/17
(E5M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
plint=1 11,858 11,133 9,366 9,615 13,059 13,194 9,649 7,953 13,518
YoY -25.4% -20.1%  13.5% 27.2% 10.1% 18.5% 3.0% -17.3% 3.5%
EEAR 741 754 678 634 932 1,061 709 516 935
YoY -12.9% -1.3% 43.0% 29.1% 25.8% 40.7% 4.6% -18.6% 0.3%
ERAIER 6.2% 6.8% 7.2% 6.6% 7.1% 8.0% 7.3% 6.5% 6.9%
AR T ER FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(B5HA) E e E E S £S5
pplint= 16,420 28,513 53,071 45,630 41,972 43,855
YoY 18.2% 73.6% 86.1% -14.0% -8.0% 4.5%
EEAR 1,214 1,936 2,209 2,580 2,807 3,218
YoY -8.1% 59.5% 14.1% 16.8% 8.8% 14.6%
EEFIRE 7.4% 6.8% 4.2% 5.7% 6.7% 7.3%

R @ B K D SRIEIER
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PR RAEER & O SRIEM
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2016FQ4IINBRER IS & D ZHTIRUX
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TNERBEZRIEIX LT3 ERD A 5N, 2016528 H04I13R1FIEL17.3%BIR. 18.6%EXEFEE L 7w ofch'. =
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BHEEEE FY02/15 FY02/16 FY02/17
(&%) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
x5 11,713 11,609 12,175 12,121 12,080 12,445 12,990 13,001 13,037

YoY 9.3% 5.3% 5.5% 7.7% 3.1% 7.2% 6.7% 7.3% 7.9%
EENZ 464 490 436 721 568 664 670 904 708
YoY -19.0% -23.0% -18.2%  22.0% 22.4% 35.5% 53.7% 25.4% 24.6%
SRR 4.0% 4.2% 3.6% 5.9% 4.7% 5.3% 5.2% 7.0% 5.4%

=tz (et EE FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16

(B5M) e KR e KR e KR
bl 18,718 36,730 39,284 44,543 47,618 50,516
YoY = 96.2% 7.0% 13.4% 6.9% 6.1%
=g ilE2 627 1,234 1,462 2,333 2,111 2,806
YoY = 96.8% 18.5% 59.6% -9.5% 32.9%
EEASE 3.3% 3.4% 3.7% 5.2% 4.4% 5.6%

R @ BB K D SRIEIER

FRZELICMA . BIFEGIRICH L THMEREROFEZWDIAC R CIERICES 2K L fce o ¥R
AFDRELPEFEHRICEISHEATI COHFR L. INREREICEIT IO A Z ML Tco BEXFZEEN
HEEAICHBH 5 LIAEROBMENIRZRL TV BERTH S ESRIETIEA TV B,
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BEREHER
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QL Q2 Q3 Q4 Q1 Q2 Q@ Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q@ Q4 Q1 Q2 Q3 Q4

(IPYmn) FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
BRI&ESE  FY02/15 FY02/16 FY02/17
(B5M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Eole 8330 9471 8003 9,021 8107 8848 7,507 8279 7,810
YoY 11.1% 87%  7.0% -6.4% -2.7% -6.6% -62% -8.2% -3.7%
=E ZilEe 551 894 506 1,014 450 775 372 1,249 455
YoY 3.0% 10.1% 16.9% -21.3% -18.3% -13.3% -26.5% 23.2%  1.1%
e B 6.6%  9.4%  6.3% 11.2%  5.6%  88%  50% 15.1%  5.8%
T ETE S FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(B8HA) S E S E = |
Eol 17,188 32,280 31,200 33,329 34,825 32,741
YoY - 87.8% -3.3% 6.8% 4.5% -6.0%
= ilE 1,480 2,330 2,396 3,068 2,965 2,846
YoY - 57.4% 2.8% 28.0% -3.4% -4.0%
ERFIRE 8.6% 7.2% 7.7% 9.2% 8.5% 8.7%

R @ B K D SRIEIER
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moToo 2016828 HAQLD RIEHRREN A oTcC & B H > T 2017TFE2AHAQLIF R Z Mkt L 7o
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ZEOMRIOREHZE POICBREORBILA. 2) MBEBEOEEZBIE L ABBEMRADT 2T 1 R —
DR ONINMEEEREOIEAR. 3) BREERD TS AX— TSR (PB) BEEmOBRE L CICIDEA
TW3, €L T XREEORFTHENFFZE DIACH, BEHRNDBRKRERE BT 27HIC. 3
BRICHREERMOEFIEEZHRL oo /oo PBERIFTHICHIT TEL LRARIEATVSREETH %,
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TONGA 2—RARKICEIT3LEEXORMICER
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AT ¢ SR & D SRALERY
Hik—MB%E  FY02/15 FY02/16 FY02/17
(55 MH) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
HEs 3,466 3,870 3,726 4,488 4,215 4,458 4,302 5,664 4,771
YoY 15.5% 11.4% 1.8% 25.3% 21.6% 152% 15.5% 26.2% 13.2%
[=EZE 352 420 179 441 355 556 510 551 575
YoY 128.6% 2.4% -54.7% 119.4% 0.9% 32.4% 184.9% 24.9% 62.0%
EEFIZRR 10.2%  10.9% 4.8% 9.8% 8.4% 12.5% 11.9% 9.7% 12.1%
HiR— e FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(875A) S ES S ES S ES
Plnc) 5,327 8,037 10,942 13,718 15,540 18,639
YoY -1.6% 50.9% 36.1% 25.4% 13.3% 19.9%
EEAR 590 312 741 1,160 1,297 1,972
YoY -21.1% -47.1% 137.5% 56.5% 11.8% 52.0%
EEFIRE 11.1% 3.9% 6.8% 8.5% 8.3% 10.6%

HIF @ 2 ER K D SRAEIER
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NI THIETEICHIQLEBRDF v O R—VEFELTHEO ., BETIETE@ED ICBINICES T 2R@L. £
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SWRHHE

(B5A) FY02/14 FY02/15 FY02/16 FY02/17 HA¥I&F
FtS 133,552 123,691 257,243 134,049 132,656 266,705 142,783 138,258 281,041 150,000 155,000 305,000
YoY 5.3% 1.3% 3.4% 0.4% 7.2% 3.7% 6.5% 4.2% 5.4% 51% 12.1% 8.5%
bllnl- i) 116,570 106,958 223,528 116,771 114,817 231,588 124,185 119,466 243,651 -
e LTI 16,981 16,733 33,714 17,278 17,839 35,117 18,598 18,792 37,390 -
YoY 13.3% 9.8% 11.5% 1.7% 6.6% 4.2% 7.6% 5.3% 6.5%
FlZE 12.7% 13.5% 13.1% 12.9% 13.4% 13.2% 13.0% 13.6% 13.3%
REHE 9,406 9,193 18,599 9,575 9,681 19,256 10,476 10,206 20,682
REEX 7.0% 7.4% 7.2% 7.1% 7.3% 7.2% 7.3% 7.4% 7.4%
= il 7,575 7,540 15,115 7,702 8,159 15,861 8,121 8,586 16,707 8,500 9,000 17,500
YoY 6.5% 11.1% 8.7% 1.7% 8.2% 4.9% 5.4% 5.2% 5.3% 4.7% 4.8% 4.7%
FlE 5.7% 6.1% 5.9% 5.7% 6.2% 5.9% 5.7% 6.2% 5.9% 5.7% 5.8% 5.7%
EEALS 7,571 7,521 15,092 7,725 8,218 15,943 8,139 8,545 16,684 8,500 9,000 17,500
YoY 6.3% 11.1% 8.6% 2.0% 9.3% 5.6% 5.4% 4.0% 4.6% 4.4% 5.3% 4.9%
FlzEER 5.7% 6.1% 5.9% 5.8% 6.2% 6.0% 5.7% 6.2% 5.9% 5.7% 5.8% 5.7%
WHAREF S 4,147 4,014 8,161 4,380 4,345 8,725 4,682 4,976 9,658 4,800 5,200 10,000
YoY 5.1% 12.6% 8.7% 5.6% 8.2% 6.9% 6.9%  14.5% _ 10.7% 2.5% 4.5% 3.5%
HPT - REER K D SRIER
201752 BHAICEIT T
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BRI
HEROAE B RIRALLIR R
So LB FIERIM LIRSSt 3,500~4,50057 M
MisR 1) AA>T454 hEEORKE 1,800~2,20085MH
MR 2) ERFREORE 1,500~2,000575M
MR 3) BAMFREORE 200~300875H
IREBEDENC L2577 E%E A2,700~3,0008/5M
EXEFHORIMLLIZMER 800~1,50057H
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D) ICKBAAVTIN—TEHOZEENMES TR L EHICTAE UV RAERE L TEREELRRBL. 2) N F
LTIEBERR. TOMBERTIERLALTBET. 77 UTqICRT2RENZETERZ NS, FED
FOBHMEEZAFLITTCIE TV DRBERATIIRETEIH 2L DD. &I MRAICKDERT ) 7ZHK
L. ASEANERARRDEHEBRZHERT L TWVWD, FIFRTU T TIEA Y RRI T ERFICANE S ZED D
DB BIEFKT.

1A VIN—TDENEE

1AYE-) L PRAENE B RESEE FERRETR A=T>
20154 hE AEON MALL M B STRFATRMN 99,300m?2 75,000m?2 218,000m?2 2015458
AEON MALL tRE& ERMEER 63,800m?2 58,000m?2 150,000m?2 2015464

AEON MALL #HiM B2 5E3 ST AT 98,000m2 66,000m2 175,000m2 20151148

AEON MALL HE4ZRa LA RER 130,000m2 105,000m2 274,000m?2 2015128

AEON MALL LHNEBILES L 51,400m?2 64,500m2 173,000m?2 2015128

AEON MALL FRMEX STRRATRMNT 139,000m?2 74,000m?2 - 2016418

ASEAN AEON MALL BSD CITY AVRRST-SvhILg 100,000m2 77,000m2 #3177,000m?2 201558

AEON MALL Long Bien RN LA 96,000m2 72,000m2 #7120,000m?2 2015108

2016%FE FE AEON MALL Saldt#sD (5#5) SAdtA=Am #784,000m?2 - #9175,000m2 FiE
ASEAN AEON MALL Binh Tan AMA-KR=FZ> #146,800m2 #159,000m?2 #7114,000m?2 20165 EFE

20174 thE AEON MALL REEHE (RHR) LA RER #146,200m2 - #1120,900m?2 FE
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A ASIN—T (E—)VHRERRC) £ H PRAE ES0 EEEE A=T>
20154FE FHA  ASEAN MVTIZZ>EY N4 TUA 44 SM 254m?2 201558
MVIFrIR—> - RZZ 494 SM 1,632m?2 2015478

AEON Citi Mart J— /{y AN SM 4,729m?2 2015418

AEON Citi Mart 5>h2%— RN SM 137m?2 2015448

AEON Citi Mart NJEws H-5> AN SM 500m?2 2015464

AEON Fivi Mart I> Fv4 RN A SM 1,200m?2 2015438

20156FE TR HE A AL ILERARLT GMS 22,543m?2 2015558
ASEAN 1A A= JLIC -7 GMS 20,475m?2 2015108

MV SyFS5hA-H SvZ 9 SM 1,364m?2 2015494

MV A A>3 5Fv SavE>dts— 54 SM 2,409m? 20154108

MVTI Y h=>-9)(5—-PAF (A 54 SM 296m?2 20155124

MV SyhN—>-VI—4yh 54 SM 1,200m?2 201561248

44>Ev4 Ipoh Falim JL-37 DS 9,372m? 2015128

AEON Citi Mart hA%> AL SM 1,000m?2 2015%8H

AEON Fivi Mart 1A Sv—A A N SM 1,810m?2 2015498

20165 hE AASBBILS GMS 22,554m?2 2016428
A AVENEEE R FBILE GMS 22,506m?2 RE

AAVRFEKREA GMS 37,715m?2 RIE

A AT GMS 14,000m?2 RE

AAVERMIFRX GMS 19,268m?2 201618

MV SEERBIERS SM 1,804m?2 RIE

MV &4ERI5 SM 1,178m?2 RIE

ASEAN LAY =TS -7 GMS 27,000m?2 2016434

AA>35)U0 IL-37 GMS 17,900m?2 KRIE

AT RNFA GMS - RE

AEON Fivi Mart/\R> SN SM 1,910m?2 RIE

1 AVT— VDB BEES £ FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
ASEAN IL-37 AAIRL—3T 28 30 31 33 75
AAYEYIIL—T - 27 28 28 26

54 AAHIL5R 29 58 69 75 76

SN AN L 2 3

AAYSFAI=N 30

J{EX—h 23

HORST AAVHIRST 1 1

AVRRST AAATRRST 1

ASEANET 57 115 128 139 235

RE AAYANT—AES 38 42 43 43 49
IREAA> 12 15 17 17 18

BEAAVEE 7 8 9 10 9

1A EER 8 9 11 10 10

ERAA> 3 4 4 5 6

1A>ER 1 3

AA>itAdE 1 2

REE 68 79 84 87 97

R @ REER K D SRR
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SEORA VLTI D) Y—EXMSIT7AVICHENRSARSNHBE. WRI 7 AV RUBIRX—H—
DR T DRIEEMND B D . 2) BHC X v FURREREDNI AV ) —Z>J—E % /Ny r—YREALT
O FEREA—D—UITx—LX—NEITORBEABEZSNZ . IFB LTV,
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N0 0| 1,242 325 3,591
HRIRBFREIR 115 34 545
DEEN 312 74 747
EBEEAN 5,722 855 38,544
FAITERTEAN 109 55 177
HEBUEEAN 193 34 8,423
BA 320 31 45,006
(Fh 254 51 2,922
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BESEE
(55MH) FY03/13 FY03/14 FY03/15 FY03/16 S#tFHE
bl 9,723 100.0% 10,037 100.0% 9,839 100.0% 9,343 100.0%
BIsRTYY 4,893 50.3% 4,980 49.6% 4,610 46.9%
e[y 4,216 43.4% 4,286 42.7% 4,392 44.6%
hEBTYY 613 6.3% 771 7.7% 837 8.5%
BILASTFOREE 6,983 71.8%
F{E 2,588 26.6%
zoft 242 2.5%
KAMREEEE 2,254 23.2% 2,339 23.3% 2,546 25.9%
JFRE—EX NA NA NA

YoY 1.1% 3.2% -2.0% -5.0%
bl o i 1,178 12.1% 1,121 11.2% 1,010 10.3%

IREE 823 8.5% 856 8.5% 835 8.5% -
SR 354 3.6% 265 2.6% 175 1.8% 140 1.5%
EEAR 455 4.7% 449 4.5% 276 2.8% 232 2.5%
LEAFIE 296 3.0% 290 2.9% 172 1.8% 142 1.5%
HEE 6,169 6,501 6,637
e 8,024 8,604 8,821
FybhFrysa 3,123 3,661 3,035
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FEREBE

FEfDOEDR XL RBEEER. BleFER. BREXR. ERRIER. EMEESER. BFRTHER. YR —
hEX. TOM (RBEEX) 8DDEI XY D545,

EIAY NESR FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15| FY02/16
(8%HH) E ES S S ES ES ES E 2F
e 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 280,000
BRI =$E 40,202 42,253 41,666 40,019 42,147 42,050 43,458 45,839

Eim 35,848 36,670 34,281 32,088 32,235 31,805 34,242 36,622

it 41,098 42,403 45,050 41,142 39,852 40,519 42,320 44,287
SEEMET 16,777 18,515 13,889 16,420 28,513 53,071 45,630 41,972
EtiEE 18,718 36,730 39,284 44,543 47,618

B EnARsTHE 17,188 32,280 31,200 33,329 34,825
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YoY 23.7% 5.9% 3.7% 21.8% 28.6% 13.2% 3.4% 3.7% 5.0%
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BBEHET 1,321 1,214 1,936 2,209 2,580 2,807
BMEE 627 1,234 1,462 2,333 2,111

B EhaR5ohE 1,480 2,330 2,396 3,068 2,965

HiR— B 375 156 504 829 1,108

Z0fth 748 215 156 237 331 189
EEEEED, -5,125 -5,698 -5,843 -6,180 -7,334 -6,929

YoY 49.4% 19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 4.9% 7.2%
RS 13.5% -0.6% -8.3% 1.4%  -10.8%

ZiF 0.9% 2.1% -4.6% 6.4% 8.3%

Vi) 2.7% -0.9% 0.6% -3.4% 10.0%
&R -8.1% 59.5% 14.1% 16.8% 8.8%
EMREE 96.8% 18.5% 59.6% -9.5%

B EhRFTHE 57.4% 2.8% 28.0% -3.4%

HIR— B -58.4%  223.1% 64.5% 33.7%
EEFIZEER 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 6.1%
BRI =$E 10.8% 12.8% 12.1% 11.1% 10.9% 9.2%

ZfF 8.0% 8.6% 8.8% 8.5% 8.4% 8.5%

AR 12.8% 14.4% 14.8% 14.6% 13.5% 14.2%
JBERMET 9.5% 7.4% 6.8% 4.2% 5.7% 6.7%
BMEE 3.3% 3.4% 3.7% 5.2% 4.4%

B EhERFoH 8.6% 7.2% 7.7% 9.2% 8.5%

HR— B 7.1% 2.0% 4.7% 6.1% 7.1%
ERAISRIERR

B3 29.9% 28.9% 25.9% 23.2% 21.0% 18.5%

ZR 18.1% 15.6% 14.4% 13.4% 12.8% 13.6%

b1l 38.3% 33.5% 30.0% 29.5% 25.5% 27.6%

s T 8.8% 6.8% 9.9% 11.0% 11.5% 12.3%
BEraE 3.5% 6.3% 7.3% 10.4% 9.3%
ST 8.3% 11.9% 11.9% 13.7% 13.0%

HRk— B 2.1% 0.8% 2.5% 3.7% 4.9%

T RALER & D SRELTERL
AF VI IN—THOBEREIE. 1A >UFT—I)L (k) « 1 F7>E—J)L (#k) (EEEELEB8Y05) « Ww o XN 284t

BELEDe 1A T IN—THOBERIE. BEMSKR. 47« XEIL - EEHF. K7L - BEkE. BEE - @itk
= FRMEsR. IH - 55 BE - Wnt> 22— NTU v IR SRV b ZOMEB>TWVW 5,
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RIFEESER

ERiREEER FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(&5M) =3 =@ =@ =@ =3 =@
HLE 40,019 42,147 42,050 43,458 45,839 48,962
YoY -4.0% 5.3% -0.2% 3.3% 5.5% 6.8%
EEEAR 5,115 5,084 4,661 4,725 4,217 4,206
YoY 13.5% -0.6% -8.3% 1.4% -10.8% -0.3%
SRR 12.8% 12.1% 11.1% 10.9% 9.2% 8.6%

PR RAEER & O SRAIER

HEEESEIL. BREAZBICRROREICIRIAY M T 2DHIC. ZOMKRICRBEL K - RT « Blez
. 24513658 OBEMRAGI TRRAIDOBREICHENIE T . KESCRHICKITRET (BRIELE) ZROEMED
ERTRHBEE IOy IEIRIATH S, BEENRIZ. BYIOEFX. KB, HRBRLEDNAE, EHEE (gL
RIS OELEIE. BE ITH. AERARRCBES2KR) « AREE. BEOMIE. BEHOEERCSIRIC
TcBo FELEFIEERIFISNIZE. EFFIRRIFIINEETEEL TV 3, HELRFBIEARA FEROF—F— )
MNEBAL. AHOERIR MIAKEPRFEEEE (KB - ARE. AMENELY) 45, FICBMA—/N—
B ONIRIEROISZEIFERNAKEIERICNMZ. EZ2 ) IV XT LZERLIIFERETRBEREZIT-
TWa,

EiCE S FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(B5HM) e e ES e e o
bplint=) 32,088 32,235 31,805 34,242 36,622 38,456
YoY -6.4% 0.5% -1.3% 7.7% 7.0% 5.0%
EEAR 2,764 2,823 2,692 2,865 3,102 3,032
YoY 0.9% 2.1% -4.6% 6.4% 8.3% -2.3%
SRR 8.6% 8.8% 8.5% 8.4% 8.5% 7.9%

WA RAEER & O SRAIER

MR ERD DM - RBEFEE(R. EEMERBREH SP I EREFBICHIL L. ANERICTKIRHSEzEAS
DEf. F—H =AM RDOEF2UTA T VOREZBIEL TV,

ZREEHNBEHL. EBEOMREER/IDIEVDIA MY IEY R R, EBOERBERKIL. EFFaHOTF > T+
SO bhtEFal)Ta (BF) ICEELTVS, EREDOHBFBEEEBHINELV D, mt%ﬁ%uéxmwﬁrgttt%x*ﬂ@
BL (reZmEE (Bk) (BE5L1882331) ($2013F38H823.2%. w4 (Bk) (BREL18R9735) (X[E134.2%) o

Floo AV TP alBEREVWER D7 7T U4 — CIREN 2 LRz FRRIC2012F2 BB T L DIBH TV 3,
TTUA— IS ERICERY —EXZMA . THEOERBRENRTHD . EROEMED 1 X —JZRIF L.
RAEZV T« DH2ERzEIEL TWVW3, 2014528 8IRTE. ¥30%BD X 2w T TLIERHICERE L /oo BEED
SOEBIFRVICHHO. 04FE3[ICHETOC T M F—LDIE EIFSN. 2015F2881F X% v 7100
4. SAEBADILTRAFEL TWD, XXy IJDHEEFTCERLITEAZEDH N, [INEEBEOSLIE DRI
THOH. SBOERMIEE L1V,

0D2FF2BBTHEODEROORY MbZBERELZIVE Y beMHEN5Fa )T ARy b2EAL TV,

2014F 2R AR Tld. FRHBEETIEHZ DD, ToOR Y MEIZ & D KEESH TIFS ARSI - 7 ZmH'3
ATEBETCHELSTH 3,
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bfi =t S FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(B85HMH) ES ES ES ES ES ES
L& 41,142 39,852 40,519 42,320 44,287 47,870
YoY -8.7% -3.1% 1.7% 4.4% 4.6% 8.1%
f=EES 5,937 5,882 5,918 5,716 6,289 6,031
YoY 2.7% -0.9% 0.6% -3.4% 10.0% -4.1%
EEREE 14.4% 14.8% 14.6% 13.5% 14.2% 12.6%

PR RAEER & O SRAIER

EREBEE. BY - MROEMFEF THHEFICANT. X2y JORE - RE - EFar 188Kz HR T2
CEER) L LTERHOBMEDE>TWV S,

AFVIN—TORES 3 v T2y 2—2HEZEBYL TVLSREN 5. BEANDKLFE G C KB D
BAICKDEEED. (EEDZE - SR EED TV D, EFIITALBR—ITEE (1~28) &5t
B8~9F]) ILDITOLNBIR MY IEIRIATH D, 2AEDFHE LHEFIREIF20%H[E R >TVEHLSEH. BE
DAEDEFREIZDNEEL BV, 2ARD8EIU EOBER  RINABEGREZBEL TV 3, EREBOZRTLIE.
() Rot—EX REERF (k) PHBOERRMAL. RELTLWIBEREORIIIHARETH 2,

BREIHEE
BEET RS FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(B55HM) e KR e KR KR KR
bl 16,420 28,513 53,071 45,630 41,972 43,855
YoY 18.2% 73.6% 86.1% -14.0% -8.0% 4.5%
EEAR 1,214 1,936 2,209 2,580 2,807 3,218
YoY -8.1% 59.5% 14.1% 16.8% 8.8% 14.6%
EEAEE 7.4% 6.8% 4.2% 5.7% 6.7% 7.3%

PR REER L D SRALIERL

KIREERE - [EHALE - FREELACOITEPABHAEES AT LDORBHLZIT5. FAHORREIEEIL.
J/R=2 3 v ERIBEEIIDITONE, 14V TI—THRLEDOTERER S8 %, 5T EMFRRIZI0%EE
BoTWBHED, U/R=2a>rld. BROGER. BOBORFEI RS, 14 YOEHORETE (F
A 2TERL) Z1T5. AAYE-INBITOHRLEIF. BET T FTHLIEPIENELHETEZT 570D
AR

RIBEXETIE LEDOED A EREFH L 72> TS, LEDDFEEIFAE <HAEL THD2013F28 #RIF2601EM
2E Q012928HA. T4BM) 72 o7co LEDIFEM (LEDEER) ZHAN. BERLTIDMIFEEEZITVHELD
SHEdhz, AMFEE BHSENEE) NI bD3EE D, EMERIITEIE A5N3,
LEDRS@F L& O# (10£2M)

60 53.1
50 45.6
40
28.5
30
- 16.4 ZA
—2.0— 30.0
10 . 21.1 26.1
] I — —
Fy2/11 FY2/12 FY2/13 FY2/14
uw LEDBE:ELSH = LEDRE:E

WA RAEER & D SRAIER
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Flc. 2012FF48. BEEES - BRIXINF —FTONBERTH 2 —REFEARREHR A > T7FIHEEL
fo TIRILF—EBY 7 LABEARESZEMEIE)  (BEMS : Building Energy Management System B A{RHEE
) ICEVWT. A/ NEILFICBEMSZEA L TEIXZEE - T T2 TR F—FHBEREESFTE THSBEMS
TOVTF=2IIRBAINTce 7O VT —221E FNEILFICBEMSOEBAZRESE2 L EHIC. VTTRUX
TLICE>TESEFEEI AT LEREL. BREICHLTIXILF—BEZEY —EX (BITEEEZIBEL.
BT ZETHT—ER) 2IT5FEE, BEMSOBAICLD., HROBEIXILF—% TRX 311 L. CO28E
FEHBRZEOREEFMERCENOEFLEREL TL <,

KBHRES AT LA TIE. EMAERNHOFEKMZFA L. ;tBHEICSE. SPCICHEEHE L. IBH+EIER
DEFEICEDNFEDIEAZBEIEL TWD, ANFEICEWVWTE. V== NI EHMILT30FIIERMIEE
DV —=F—=NZINEEANTHLT A HE>TWS, HEIHEEIRD OIS 713201582 B A& & 72
5HE D6

D o=
g
/EON delight 17 m

—_— GMS
R | ——

BT BEA- ,
“EH EERT ﬁi
BNER o)

SM./DS
R ¢ AHEEE B U IZSREER
BEMEESR
BHRaEEL FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(B%BA) = = = = = E=3
Lt 18,718 36,730 39,284 44,543 47,618 50,516
Yoy = 96.2% 7.0% 13.4% 6.9% 6.1%
R 627 1,234 1,462 2,333 2,111 2,806
Yoy - 96.8% 18.5% 59.6% -9.5% 32.9%
AR 3.3% 3.4% 3.7% 5.2% 4.4% 5.6%

PR | REER L D SRALIERL

MENLBODIAT A VRZED. 74 2 - [ERACTEASN 2 EHREMAZICE T 2 IR MR EHE
LTS BETH D, EMEEFETIE. EHTHREZITSEOEM (L& £FT MV Y) ( FllR. Ny o
V—ROBER REERDOXE. AFRY) £S5, COEFKTIE. EBCOEMOEBNIIEETHDE
BOOVRAT 4 VABEEDLB S, MENBOID ATV RAFRL—2avIlED. BEEMAZICETZ IR
R & £ ZBIBL TV, 578 EREFIRRIFT~8NREL B> TW5,
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BERTHER

BRI FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(&5M) =3 =@ =@ =@ =3 =@
HLE 17,188 32,280 31,200 33,329 34,825 32,741
Yoy - 87.8% -3.3% 6.8% 4.5% -6.0%
HERIS 1,480 2,330 2,39 3,068 2,965 2,846
YoY = 57.4% 2.8% 28.0% -3.4% -4.0%
SRR 8.6% 7.2% 7.7% 9.2% 8.5% 8.7%

ST RALER & D SRELTERL
A BEIRFERIC. DERY I U -2 (REMEY) REZMR) 7Ly a Xy hEBORIEERMHEL TL
Do

Bt D> TV 2 BBRFHEISERLZ BB A —D—DREH TH 5. 4h 558 Q016F28HK) 0 BFRTHE
W®BET %0 1F2TIN—TEHRNTOERKISSEDSEIERE, ZOD2EE. >3y 2Ty EZ—2FT 1R
AR, REDARL—2 3 MEERIFHEBEEICETEL TV D, 2010898, BEIRGEHEERZRMAL CWeTF T
ILE (BR) ZRINEH LA Z— LSRN Fo)bbh () B17> () OBmEBEFHANAEY 7T RLTTE
et THOD. 17> () H66.4%DHAZERE L TUV .

BE-FER
HiR— MNE%E FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(BHEA) = = = = S =
bl 5,327 8,037 10,942 13,718 15,540 18,639
YoY -1.6% 50.9% 36.1% 25.4% 13.3% 19.9%
EEFZE 590 312 741 1,160 1,297 1,972
YoY -21.1% -47.1% 137.5% 56.5% 11.8% 52.0%
EEFZRER 11.1% 3.9% 6.8% 8.5% 8.3% 10.6%

WA RAEER & O SRALIER

BPO (¥ 70O+t X DAERMBEEZEET, Business Process Outsourcing) H—bE X HEE - 2EEEEHRITHY -
A REZEY—EXEE BRINHESERVAMRESESZ1T5, TR—FFEDL D MRAZRFICE
SN TWLWS, BPOY—ERIF. () PRI - Y—EL—XzFRiHdT s cicLo>TiThNc, BE
DANER. BEHAEBREORIBERH S M55 - AF - BFIEL - BFEWIG - PR TLEAB L LV SRR
BEEEBZHITES> TV,

RERTT—EXZEC () AVFIDNTR-bBEOEFZEFILTVS, REXA (APITTR) |
EHRL. (BR) APEIOPMEMRT Z. REAITH—EXONYy T —JREZIT>TED. EERRICEML TV
Bo Ffoy 01IFICFRMLLIETA - O — - —EX (#)) Tld 24FE365HMIGAIRER I —IL > 2 —%F
L. Tx—VEBRAYT2/NEBERRD b — 2L BHER 2R L TV 2,

ek - REFEEEHBATT—ERIE 7172V () IC&->TEENS, ;‘i/\ﬁﬁ@ﬁ%ﬁ%@awﬁﬁ =
BEERITOREFHIC. 2%« 1Y FORBFEL CRLAVT —E Rz B, BikeIZ200RABELLN. 78
EFERD RO EREFRICEF ETN TV S,

AXYT4 A RTATI— () Tld. SEEORFBEEZTRI LI - FHERR 14> T4 5177
ATI—BMNFE (HBR) | TRENBGAY Fa 5Lz . RNEBTCORESEDEML TV S,

BAEE

EttigEhE - 7O 7 EREOFY L THNBHIT T\, FETIF. FE%2 1 20T U 7N LT 7ER%
EDHTHED, SMFTIHRHMOBRBAF VI ADLECHET ST FEODRANLAZR >TLWS, FEICEWV

www.sharedresearch.jp @ Shared esearch ° 32/89



R Shared Research Report 42!“/5“'—( 5'( I‘ | 9787 |

AT S R SEEAS LAST UPDATE [2016/7/14]

TIFIRMENOE  OHMIEEAMBOER Y . ESCOEECRBEEEER CVHMLICL 2 ERLERRDE
M. 77 UICEWVWTIFREFMSX Z 2 —DOESEZIA > TV < EEl,

BAOEERE

> KEEKE (RE) MERBERLNE (F9 1 100%) @ BATE Il - / IN\DZEL) L. BAOY —E X &
'E(From Japan) & ilgitt =D @A+ - HE% g5 (Made in China) 3 7-REMIEEFMSZ 121,

> SKBERE (WUN) BREEASERAE (59 1 70.0%) © HE - MHICEVT TERICE D BEDAE - #7 -
A% - B COBEBEFIDT U Y — X - EEHE T ZBPO(E XX TOCRT T MY =22 Y) = Ef.

> KBEKEERE (BRMN) YERBERAT (59 :51.0%) : FE - IESSEMNBICEVWTYESESE—RDS
1LY RZRE L. BB - REROEBBRAEROREEE - HHHEE - BEY B C0Y - %R M, &
fou 20135F0B ICHEMEZE DL EL MAATFRM L LTEE L (AMOFRE)

> HENEBIEBRAT (F951.0%) | FE - HILERETICS VW TYESEBERAT, MESEBEEE—MRO
F1EVAZFRE L. HMECIILEBY —EXDOMIC. REEY—EX REY—E X AMEEY —E X ZiEH,

» AEON DELIGHT (VIETNAM) CO., LTD. (%9 : 100%) : BHAGEVIOEH S 1t > XOEKEE THAD Y —E
2R, NEFLIZEWT, BEFMSEZEL B,

» AEON DELIGHT (MALAYSIA)SDN.BHD. (%3 :100%) : XL —>7HHDYE LIc7 27 g Tco 77> )7+
N O H T 1 ABEDIBER - SREFMSEE &R,

ESRIXETIL

Bt 1A TN — T OBREREFIHEIMS (772 T4 XRIXY b —ER) BAFICHEL o
MABFMS) Cid. RENMRETIMRCRIEDOEE - A>TV BHEERY. AELUNOEDERS%—E
LEISRITZ2H—ERXTHD, £ - ZELBDOT. HoWsBFIER (/VIATER) ZH—EIXZa—1t
L. DY by Y a—23 e LTRELTVS, BftidE. SEFMSEEE LTI YR by TH—E X =17
HeceT. () BRIAIa2=Z7+ GEAELE471D) « BARND X >4 () (FRAE1ER4781) « HAER
()  (FRAELERIT28)  W\o fefiaftiit e ZRIEAER > TW 3,

FEEREIEICHE VL TE. —fEMIcY Y>3y, BEMR. 7710 BN WVWL1300%21 ITHHdH . LEROFHE
HEIFFICT U a VEEBEZFRNMIEDRIAEREL TWS, BEMBOSTEERIIES I NBAERE > T
WBH, BEfHET A>T I — TORBBEERRICE VW TEPIEZE ., ZOMUEZES HFf,

PILAYTFH Y REDRRNFE, BREROBSESLBUTWVS, §4DE. T4 LAY T2 —DTFIC. 2REET
BLUIRFEIFT e Wofes Bhatt (FTIV S04 =) HEET S, €5V och T BfIE 7S rLaY
SOR—C LT, ZLOWHEHEHIC. BLADEDRXRERBBL TV, BELDENIZZ DESIZERE
Wemah. SEIULENRENG (VE—4—) BREIERIN. T—EXNRHIN TV S,

EIRTIIEANICFIBEZ S ZIT > TV 3. FlZIE. B0 4> () & 2R SZ RFELDOF—T VI
TREDICALZITSH. Attid. 7547 b —XFBREL. /IN\THHZTH. MHICETRVIRSE
DARETH Do MRMERHD AT BB IFE . BHOFEDOKE 30 FIEMHOEETET 2T —EADREC L >
TBAMDEE D, oo 1 F Y TIN—TTRERIRECLINTVE LA ST RL—2 3 VAR L—XIIAT
DNBVWE WS TRASH D &£ 5715
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Nzt - MFEFIEIE
Rzt (8HME) FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
bl tvilEa 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117 37,390
S LR 13.7%  14.4%  15.1% 14.0% 13.0% 12.1% 13.1%  13.2% 13.3%
EBEMNR 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15,861 16,707
EEMEER 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9%
EBITDA 9,711 11,441 11,563 13,818 16,107 16,138 17,547 18,327 19,568
EBITDA Y- 7.1% 7.9% 8.2% 8.1% 7.3% 6.5% 6.8% 6.9% 7.0%
FEER (¥-I>) 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4%
HsiaE
HEEFZEZE (ROA) 17.1%  20.3%  20.3% 18.1% 155% 14.4% 14.2%  13.4%  13.0%
HEEAHMFIZEE (ROE) 21.0%  19.9%  18.9% 155% 12.5% 12.5% 12.3% 12.0% 12.3%
HeERERERER 2.9 3.0 2.9 2.6 2.5 2.6 2.4 2.2 2.2
EinEs (BAM) 7,394 7,502 7,330 7,298 9,047 22,366 13,223 11,771 13,952
TRENLER 127.7% 149.8% 184.4% 210.0% 215.5% 226.9% 229.9% 224.0% 235.8%
LR R 123.6% 135.8% 166.6% 195.4% 201.0% 207.6% 208.9% 207.5% 216.2%
ERFECLBCF/REIRE  29.4% 31.3%  38.6% 29.0%  30.0% -12.7% 57.5%  40.1%  22.5%
BElER 40.8%  27.6% 34.6% 60.4% 63.5% 43.4% 63.1% 73.4% 68.7%
EBRFECLICH/EMESE  26.0% 31.8%  40.6% 21.5% 27.8% -12.1% 52.3%  35.5% 21.8%
Fry2a-H49) (H) 14.0 14.3 14.8 10.4 8.2 18.5 20.3 11.7 11.3
B ERIER, 968 108 -172 -32 1,749 13,319 9,143  -1,452 2,181

PR RAEER & O SRIEM

EHOBEEFEEIZ. 6~THETEEHERLTVD, Ay IEDZIDHRLTH S P, T LOERENY
IW=TRADSDFTLELE>TVWDZENBINADNEE L TW B,
IRRERV—EEEE  FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14

(B5RA) R R i =i S S =S
IRFEERU— R EIRE 10,496 11,008 11,148 11,957 14,868 16,326 18,599 19,256
EEEIE RV 29 101 77 31 80 80
w5FE 3,314 3,484 3,650 4,175 5,300 5,897 5,897
EERES 615 584
BS55|HERAL 244 206 120 92 251 323 323
BB SERIE LR 114 103 101 121 120 90 90
IR E R 153 188 195 216 268 295 295
BEIRERSS S SEAT 26 21 24 19 15 18 18
TOft 6,001 6,321 7,058 7,257 8,883 9,623 11,896
YoY - 4.9% 1.3% 7.3% 24.3% 9.8% 13.9% 3.5%
EEEIE RN - 248.3% = - -59.7%  158.1% =
a5FY = 5.1% 4.8% 14.4% 26.9% 11.3% =
EXBES = -5.0% - - - - -
BES55|HER AR - -15.6% -41.7% -23.3% 172.8% 28.7% =
BRI SRR = -9.6% -1.9% 19.8% -0.8%  -25.0% =
RIS ER = 22.9% 3.7% 10.8% 24.1% 10.1% =
BBIRMRISE L RN - -19.2% 143% -20.8% -21.1% 20.0% =
TOfth = 5.3% 11.7% 2.8% 22.4% 8.3% 23.6%
bllnlng 7.6% 7.6% 7.9% 7.0% 6.8% 6.6% 7.2% 7.2%
BRI5IHERAL 0.0% 0.1% = 0.0% 0.0% 0.0% 0.0%
w5FY 2.4% 2.4% 2.6% 2.4% 2.4% 2.4% 2.3%
E¥EES 0.4% 0.4% - - - - -
BS55|HERAL 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
BB ARG SRR 0.1% 0.1% 0.1% 0.1% 0.1% 0.0% 0.0%
IREASATER AT 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
RERWRSIE YR 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Tt 4.4% 4.3% 5.0% 4.2% 4.0% 3.9% 4.6%

HIFT © KA & O SRYERL
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20172 AR BRI ISBTHALL 7193 B A AE D 17,5008 5 R%Z RIAA TV S, BHEBRISTROEEDIEH [
#HTIIHERIREZNL00BHMAEARLAHN TDIRBELIMABHE THZ L TWVB,

BRI
HERDOAE B RARIHALE IR,
So LB FIBRIMLLIE MRS 3,500~4,50085H
MR 1)  AA>T451 MEAFORER 1,800~2,200875H
MR 2) ERFEHOKE 1,500~2,00085M
MR 3) BAFRHOKRE 200~30085H
IREEDIENC S 257 E%E A2,700~3,00085H
EEFORMLLIRMER 800~1,50085H

PR RAEER & O SRIEM

SR TIE. LEREEFMBIMAKREDELSZD 1) BAFEOLK (BAFRHOME) « 2) TR—FEEIC
7% TREXAL] H—EXDB2BARR L (AERFRADOEE) . 3) BEBRFGHREXDLEEEDOREM. 4) ER
MLICEIT2ERDEFIARE T IL—TEGDEN. 5) BREXRICEITZ0RY MBEACRENS X T LOWHHE
EANDERH. 6) AEATFAOBEBRIGE. IEFEZLTVWD, CNSEBROBEIZ ISEMETE) OBEZESR
Ry WA

201652 AME IR DR DB D
B TIR2016F2 A MERMHEDIRDED £ LT, 1) BN TOREIA FRSEOEA. B5S (JASDAQ 9736)
DREFRUM. NVZVOME. 2) TVT TOEREIA | 85455 L510,000EHFA%R. 3) BEEIEOR

3 @EERTAb. TOVEESFEEREIOBE. FER— LT UFTOEARER. THIF TS,

BESDEFEFRME

BESEE
(B5HH) FY03/13 FY03/14 FY03/15 FY03/16 £itF38
bl = 9,723 100.0% 10,037 100.0% 9,839 100.0% 9,343 100.0%
BAERTUY 4,893 50.3% 4,980 49.6% 4,610 46.9%
iRl 4,216 43.4% 4,286 42.7% 4,392 44.6%
hEpTy? 613 6.3% 771 7.7% 837 8.5%
(@] 50 Y E €3 6,983 71.8%
e 2,588 26.6%
Zoft 242 2.5%
RIMREEEE 2,254 23.2% 2,339 23.3% 2,546 25.9%
JFRY—EZ NA NA NA

YoY 1.1% 3.2% -2.0% -5.0%
Fo_LHRFIZ 1,178 12.1% 1,121 11.2% 1,010 10.3%

REL 823 8.5% 856 8.5% 835 8.5% -
[=EIE 354 3.6% 265 2.6% 175 1.8% 140 1.5%
BRI 455 4.7% 449 4.5% 276 2.8% 232 2.5%
LHEARIZE 296 3.0% 290 2.9% 172 1.8% 142 1.5%
Fan=71:3 6,169 6,501 6,637
waRE 8,024 8,604 8,821
Ry hFryS 1 3,123 3,661 3,035

AR R ER & D SRIER
JE DFY03/1SEMET. J7AY MUTA) YT T L —TaFIEFRLDON1/32 593

ERFEHc L DMHY T 7 ORAICINZ T, BESERONEBENENZAINS
BE 02015635 BAEEIF 75 £59,839F 5 M. 75 LAFIETR10.3%. HEFIZ175ETM (FIFE1.8%) T\ 2016
EIFMSAARERAA TV, BH TR 1) ABEOROEEEEE O T 2BEEOEAR BIHA. 2)
BEOBETOMYT —E ABAZORED. 3) WHORBOERELED / VN\VELET S L TO, WG
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BEOFE LHABREIIABTELEOENRECETET I 5L 57, RIC. AMEZONEICETRET 245

IE. RIELFISEEMD RAENL S0

BHTIE. TP —PROBIBICOVWTOEEZEIICED TWAH. AE—REZE>TETLTLWSILWE L
TWa, £/ AE&IF2016F18(1C5E2 (100%) F2ib L. 20165F28HZEEICIF2ABOERINT WL 5,

TIN—TNERRE. R— B, BASEEREEDIERIED

7N THBEERTIBAREROZEHLAN G, TR L0V EHE L Rk

2016F28H8IG1 A > JIIL—TEIF. JIL—THBITEDICHBRE B oTce JIL—THADOFRBEZRETIE. BE
ERAETID OICEHAE> TV BFERE I COARBEBRDSFILANEAT, THICEWTHHICEERRR
PLWTHEHEBRY —EXERBL TV S,

RHS201 T2 A EARRA D ZE T, BAFSRIT OBINEB RIS

AEFERDZEFED & S BEHFIIERICHBE R2207 2 < 10BRBOEHGH D) « NAIEI S Lictth
SDYIDBEX B e BEZSDED DERMEICAEB Y 5, SREFIFZVWEALN. oo BEREDBINES
SZRACDSRIIRIAEND, BEBRYT —EIFBETIE. INEFTRRALAREERICLILEERFHLMEN

KNTVBRERTH O 2017TF2RBIEBICHEOFEBRT —EXADREZ—FT2REBELTH B,

AZ2I7DHBIER, YA P EROEERLDEE D

oo YR— MEFIDOF L&A FIFEILE3,0998 5 « 19.9%E. BEXEMZIEE6TSAEAM - 5200820 J)L—
TALEEROHBET. BERBAOEMLH82% (2015F28H5.7%) L BE >fco AEEDIEAR. F&
HONOZ Y DEBRIAS Vo TE—BEOBEELOMINTIR T HHE F/OIC—RREE L RERITH —

EXDYEARL TW3B,

N2 T CIIERERE CHIBENEER CRBRENI, 14 27\ TESHOREEIC & AREICHE

E/e 5’@%?%%%LC$¥%7§7§*5&5’% 75 E=1310,0008AHZ B8R oo PETIFRMIRFEFRFIORILICED R
HEDIOFEEZZITIC VBIFERIESY. 14V E—ILFIEOZERCICE D EEISRAICEMERZ T
LTW3, Eﬁim%f%%%ﬁ%uf&ﬁd\l\l&aﬁtﬁt:%@ LEESRILINIER. BREEUNORGER TRENHT
WBIRIKRTH B0 Elon 1AV E—INOFREICE T AFEIETRICER L THAELICC e 5. 201THF2B D%

BANDFSHRATN B

Y L= 7 TIEHISEENEZE TMalaysian Harvest Sdn. Bhd.) I BREZEICH T2 EFIREL2015F108 1IC588
L. L= T7BRARODNEFEICEEL TWR A4 VI IL—TDERESEITIENERT O Bofc (14
VON—=T DR L — TIEEBILRIHBLL44[E5E D 101558 (AEON CO.(M) BHD. X TFAEON BIG (M) SDN. BHD.®
BGEh) o BHADOZFTD B X IFIERISEA TV S ESRIETIFA T B,

www.sharedresearch.jp @ Shared esearch ° 46/89



R Shared Research Report 47.|"/7'—r 5'( l‘ | 9787 |

AT S R SBEDLE LAST UPDATE [2016/7/14]
RIEEEER

1,600 16%
— R —EEARER (G )
1400 15496 12.5% 1, 104 12,20 " 14%
1,200 11.2% 4 79, 1h3% 10,15 10.8% 106% 10.4% 12%
1,000 9290 %0 9% gg0. mm 9.0% 8l 10%
800 " 8%
600 6%
400 4%
200 2%

QL Q2 Q3 Q4 QI Q2 Q3 Q4 QI Q2 Q3 Q4 QI Q2 Q3 Q4 QI Q2 Q3 Q4

(IPYmn) FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
SR ¢ SHER & D SRAIER
BEEESEE  FY02/14 FY02/15 FY02/16
(E5M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
FLe 10,622 10,848 11,198 10,790 11,228 11,642 11,532 11,437 12,103 12,291 12,126 12,442
Yoy 24%  09% 52% 50% 57% 7.3% 3.0% 6.0% 7.8% 56% 52%  8.8%
R 1,151 1,266 1,188 1,120/ 1,029 1,098 1,074 1,016 1,045 1,109 1,080 972
Yoy 42%  3.8% 10.0% -10.8% -10.6% -13.3% -9.6% -9.3%  1.6%  1.0%  0.6% -4.3%
HEEFRE  10.8% 11.7% 10.6% 104%  9.2%  9.4%  9.3% 8.9%  8.6%  9.0% 8.9%  7.8%
RESEEE FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(85HA) E= = E= = S E=
wEs 40,019 42,147 42,050 43,458 45,839 48,962
YoY -4.0% 5.3% -0.2% 3.3% 5.5% 6.8%
EEFR 5,115 5,084 4,661 4,725 4,217 4,206
YoY 13.5% -0.6% -8.3% 1.4% -10.8% -0.3%
EEFINE 12.8% 12.1% 11.1% 10.9% 9.2% 8.6%

R @ B K D SRIEIER

RT - RREBOFRZEICMZ T, 7OVEBRTEBOE R ZZEMAICEIT T ME—EHE 7 0 Bk
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BERBL TLBHERICAITEY —EXROZERAFIN BRI NI, ZORER. RT - RIREFOIFRZELICN
AT 7AOYBERITT—EXOZFEIIEAL 7
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QN BHFES L TVWBEREKRE, 142V IIL—TATEEDERIFIZF—KL D, CORBZRICTIL—TAND
BEBEZE->TWVS, Floe IRILF—IXIXAY I IATLIEF. EROLSICTRIILF -V ) a—-23 00K
MHEBDH BT BHEMTICERITEBEZRD eV e LTWS, FHAIFL300ZB R 2 Z2 5T L TUW i,

B (a
1,200 — R —EEARE (G) 12%
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’ . 8.9%
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400 4%
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@PYmn)  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
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ETEETT FY02/14 FY02/15 FY02/16
(8%EMA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Fim 8438 8367 8481 8956 8935 8891 9,305 9,491 9,306 9,294 9,522 10,334
YoY 6.8%  58%  65% 11.5% 59% 63% 97%  6.0% 42% 45% 23%  8.9%
R 642 700 761 762 695 717 824 866 696 731 782 823
YoY 6.8%  4.6% 16.0% -0.5% 83% 24% 83% 13.6% 0.1%  2.0% -51% -5.0%
HEFISE 7.6%  84%  9.0%  85% 7.8% 81% 89% 9.1% 75%  7.9%  82%  8.0%
T ET FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(B85HA) E= E= E= E E= E=
folaS 32,088 32,235 31,805 34,242 36,622 38,456
YoY -6.4% 0.5% -1.3% 7.7% 7.0% 5.0%
R 2,764 2,823 2,692 2,865 3,102 3,032
YoY 0.9% 2.1% -4.6% 6.4% 8.3% -2.3%
EEFIE 8.6% 8.8% 8.5% 8.4% 8.5% 7.9%

R @ BB K D SRIEIER

FREROBHERICINMA. BEICHSENEROZFE A, BIC. IEROMERNERICERN > T+ X -3
VIREDETBY —EREMMLET T oA —DEAZHEE L ER. SEAIESFHHIIISEEFICILA L 2o 201554
BICA—=T> L)Y = B gy E—)L 1A VE—IILHARBT T HL] THEERBICHSETETET
HA—=—MEBATNTED. AHHTIET T A —EAIC %Dﬁgf&'u%f@ﬁt%%ﬁ%ﬁ&?fﬁ%ﬁ%ﬁ@t:%ﬁ*L/Tk,\i’?fcb\
ELTWB, AT FTUH4—BAOHIE R > MEAR > TWLWK S TREEB EICHEIFTVWICE R,

e B2 - ROICET S Z-—XDEHAZERIC. BB VT — - BEKMZERLCEREES X7 LY.
S - FREBIMICE 2 FALD S R T LRRICEF LT

AREE
1,800 BRI —EEMRE (Gih) 18%
1,600 16%
15.5% 9
iigg 142, 14 T8 e ‘B 142 i | 13.3% 13.4% 13.4% 2307 1340 1o 148 " 1276, 1306 13990 EOZ
1,000 ' 112% 10%
800 8%
600 6%
400 4%
200 2%
Q1 Q2 Q3 Q4 Q1 Q2 Q8 Q4 Q1 Q2 Q Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
@Ymn)  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
R @ RER & D SRIEIER
AimEE FY02/14 FY02/15 FY02/16
(H5HM) Q1 Q2 (o)c} Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
b= 10,539 10,485 10,642 10,654 10,942 10,960 11,129 11,256 11,656 11,723 11,811 12,680
YoY 4.1% 4.0% 4.3% 5.4% 3.8% 4.5% 4.6% 5.7% 6.5% 7.0% 6.1% 12.7%
ExH 1,397 1,404 1,425 1,490 1,469 1,552 1,592 1,676 1,482 1,535 1,599 1,415
YoY -3.1% -6.9% -1.5% -2.2% 5.2% 10.5% 11.7% 12.5% 0.9% -1.1% 0.4% -15.6%
[EEZes 13.3% 13.4% 13.4% 14.0% 13.4% 14.2% 14.3% 14.9% 12.7% 13.1% 13.5% 11.2%
bR FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(5HAH) S S = = S E=l
balint=) 41,142 39,852 40,519 42,320 44,287 47,870
YoY -8.7% -3.1% 1.7% 4.4% 4.6% 8.1%
EEAR 5,937 5,882 5,918 5,716 6,289 6,031
YoY 2.7% -0.9% 0.6% -3.4% 10.0% -4.1%
EEEFEE 14.4% 14.8% 14.6% 13.5% 14.2% 12.6%

R @ B K D SRIEIER

FRZELICMA T EREERRICAITIIRBOBEBRET IICE DK - NERERTHISZOZFEZILAL T
BEOBREBRICOVTE. HAER20%DEMKICAIT TIRELZED 5 LRARIC. NERTF—LZHEA @
TERER)) OHEER . 5T T mER©L & R EICEDBEA TV S, /NERIEENIFED 5 FA.
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TED. 017TF2BHIE2EANDERZR 35 E, /oo LD L S0, BREXOEXERRIZENIC. BE
[EERICRAZFHOAEEZ2015F 128 I0ER TR L 7o

BRI FR
1,200 9%
EERIR —EERRE (G
1,000
0 729
800 G a0 6.4% 6.5 6.5% o5 0% 6.6% 650 6%
s00 v, 8% 57%
429
400 3%
2.9%
200
Q1 Q2 Q3 Q4 Q1 Q2 Q@8 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
@Ymn)  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
HIF @ 2 ER K D SRAEIERL
HEERMETIEE FY02/14 FY02/15 FY02/16
(ERMA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Pl ) 15,888 13,929 8,254 7,559 11,858 11,133 9,366 9,615 13,059 13,194 9,649 7,953
YoY 43.4% -26.2% -47.7% 3.0% -25.4% -20.1% 13.5% 27.2% 10.1% 18.5% 3.0% -17.3%
[EEEA 851 764 474 491 741 754 678 634 932 1,061 709 516
YoY 84.6% -4.0% 5.3% -2.2% -12.9% -1.3%  43.0% 29.1% 25.8% 40.7% 4.6% -18.6%
EEEFZEER 5.4% 5.5% 5.7% 6.5% 6.2% 6.8% 7.2% 6.6% 7.1% 8.0% 7.3% 6.5%
ST R FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(5%5H) ESH e ESH ESH ESH ESH
Pl =) 16,420 28,513 53,071 45,630 41,972 43,855
YoY 18.2% 73.6% 86.1% -14.0% -8.0% 4.5%
f=E kS 1,214 1,936 2,209 2,580 2,807 3,218
YoY -8.1% 59.5% 14.1% 16.8% 8.8% 14.6%
EEFRE 7.4% 6.8% 4.2% 5.7% 6.7% 7.3%

WA RAEER & O SRAIER

2017TEF2RHAD EEES |1RMIEAH OB
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1A VE—INHORFEE—INI Za2—FIFEORDAAHIES
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BRERIVHTINE S,

2016FQA4IFNERERIC & D ZHTIEUX

s AF 27— LTOEMIFE ERD &S ITEMICHIR S TIRIRH 2D JEFHL AL TIFFEEERICHIS
TNBIRE T IR L T 21EES A 5N, FEEIFQAIHIFLLLIT.3%MIN. 18.6%EZHE M L e >T=h' [E&EL
NILTTL—=FDBENL DRI BV, . ARARFRFTEITCOTIRBEVE VWS [ICIFBEL
7oWh

BHEESR
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Q1 Q2 Q3 Q44 Q1 Q2 Q3 Q4 Q1 Q2 Q@8 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
@vmn)  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
HPT - REERL K O SRAIER
BHMEESEE  FY02/14 FY02/15 FY02/16
(B5%HM) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
bl 10,721 11,023 11,542 11,257, 11,713 11,609 12,175 12,121 12,080 12,445 12,990 13,001
YoY 12.6% 12.8% 14.8% 13.3% 9.3% 5.3% 5.5% 7.7% 3.1% 7.2% 6.7% 7.3%
EHERR 573 636 533 591 464 490 436 721 568 664 670 904
YoY 109.9%  98.8%  39.9% 21.1% -19.0% -23.0% -18.2% 22.0% 22.4% 35.5% 53.7% 25.4%
EERRE 5.3% 5.8% 4.6% 5.3% 4.0% 4.2% 3.6% 5.9% 4.7% 5.3% 5.2% 7.0%
EEESE FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(H55M) S ES S 3 S =
bl =) 18,718 36,730 39,284 44,543 47,618 50,516
YoY - 96.2% 7.0% 13.4% 6.9% 6.1%
EEFIR 627 1,234 1,462 2,333 2,111 2,806
YoY - 96.8% 18.5% 59.6% -9.5% 32.9%
EEEES 3.3% 3.4% 3.7% 5.2% 4.4% 5.6%

R ¢ B K D SRIEIER
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BIRSEE  FY02/14 FY02/15 FY02/16

(8%EMA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
] 7498 8716 7,479 9,636 8330 9,471 8003 9,021 8107 8848 7,507 8,279
YoY -0.1% 1.7%  0.8% 251% 11.1% 87%  7.0% -6.4% -2.7% -6.6% -6.2% -8.2%
IR 535 812 433 1,288 551 894 506 1,014 450 775 372 1,249
YoY 17.8% 11.5%  0.2% 64.7%  3.0% 10.1% 16.9% -21.3% -18.3% -13.3% -26.5%  23.2%
HEFISE 71%  9.3%  58% 13.4%  6.6%  94%  6.3% 11.2%  56%  8.8%  50% 15.1%
BB FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(B85HA) E= E= E= E E= E=
folaS 17,188 32,280 31,200 33,329 34,825 32,741
YoY - 87.8% -3.3% 6.8% 4.5% -6.0%
R 1,480 2,330 2,396 3,068 2,965 2,846
YoY - 57.4% 2.8% 28.0% -3.4% -4.0%
EEFIE 8.6% 7.2% 7.7% 9.2% 8.5% 8.7%

R @ BB K D SRIEIER
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THICAITTER CREDIEA TV SRR TH %0

TONY A 2—CRARKICEIT3LEEXROEMICER

Flce TOZNYAZ—UBBRETIE. IEROMBIRFEICNA T, BEICK SLERORELREHIBERE
TINDEREED . 201THE2BHALIEIZH L WIESRE B3 A H % 5. 55l [SHIRMETE) OBEEZS
BEInicu,

700 14%
EXflm  —EXENER (B#)

12%
10%
400 8%
6%
4%
2%

-100 ) 2%
¥ 3 4 @1 Q2 3 4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 QI Q2 Q3 Q4
(JPYmn) FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
SR ¢ SHER & D SRAFER
HR—NEE  FY02/14 FY02/15 FY02/16
(&75M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Pl ] 3,002 3,473 3,660 3,583 3,466 3,870 3,726 4,488 4,215 4458 4,302 5,664
Yoy 44.7% 56.6%  2.8% 16.0% 155% 11.4%  1.8% 253% 21.6% 152% 155% 26.2%
ERAR 154 410 395 201 352 420 179 441 355 556 510 551
Yoy 100.0% 76.7%  5.9% 240.7%  128.6%  2.4% -54.7% 119.4% = 0.9% 32.4% 184.9% 24.9%
e lEa e 5.1% 11.8% 10.8%  5.6% 10.2% 10.9%  4.8%  9.8%  8.4% 12.5% 11.9%  9.7%
Hii— N FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(B%BA) = = = = = =
HLS 5,327 8,037 10,942 13,718 15,540 18,639
Yoy -1.6% 50.9% 36.1% 25.4% 13.3% 19.9%
R 590 312 741 1,160 1,297 1,972
Yoy -21.1% -47.1% 137.5% 56.5% 11.8% 52.0%
R E 11.1% 3.9% 6.8% 8.5% 8.3% 10.6%

WA RAEER & O SRAIER

5l i‘fﬁifﬁ%ﬁ?%*ﬁb*%ﬁﬁiﬁﬂlk% KHF5 Lo B2 IHIBREATY —ER TREXA) OIIRN 1 > 52—
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IFAIEIL TR EEHHI2,000B8 K FEM (FIHALL30~40%18) L EXEMBRHHE. YR— FBEELI XV b2
DFE LERONESEEDOR EIZFS LT,

KFEECREL TREXAL OF-LERE L L TB2BZHEH

NI Z U TIIHF TREXA) OREEE LT KFRE - FEREA—H— t%%stB@%%%%ELT
W3, CO LIEIDEA L BEHE T, JE—HBEFORRBELHFRICHER L TH D 201TH28 I3 EREE- T
EXA] CODHEEMET LR TIEATWD, £low 14 YOV /NGB EEIIIEFICHB LIEFETHD.
NOZI AF YAV NIAM B EEELETEINHSN TV S,

2016 F2AHAE3MAIRIE (2016 F1A8HRER)

QWRFATBRERSRZEH. BASEDLHRRME

201652 A HAEE3MU+AR (Q3) REHHAMDEMEIL. T LES210,689B M (RIELS5.7%1E) « EXA11,96987
M (E5.9%18) &7 ofc, FTEBIF6EXRTRIFLBINE 20, FHE TIIEINUFARFFAB TOBERSHEE
B L 7o o BAFEREIFKIT,I00EAME . REEXRISEIFLLKI40%E. ASEANS X (ZFEF2EDEINE 8 57

BREL (12T —TERCIEREZER) - YR—FEX (FEUHNAP2IDOHR) HEEEES]

T XY RRITIE. BEREL (F11.0%%8) - TR—~ (F17.3%8) OmEXEIFIFEL-HIRELEEZESIL
feo TI—THBEEORENIBRISEATL . 174 2T I —TOHERRCERFERHEECIEFTEZED A
ARRZE. ELT FRADDZIDHBRIFTS Lo BREEEDOHRIX (F5.2%) THolkhs ZNISH]
HICT ORI A -V BRI KERE L ICREHFICE 2D Do

Q3EME. QARBEL L BIFIFRHEFERTHEBLTLWI L ABND

BESTEIRZEE SN TUL AV, SRHETIIEZEDOT HIEHIREXNEZICETENDASNEZDHDD. FRUASED
R - A7V TI—TFEDEEHERICE D TNERFHL. ESIFIBEC HER T 5.

E3 i1 A CVal %))

12,000 IREE — A -oeo SRR () S EXRASER (G 18%
15.3% 15.5%
....... 14.0% 14. 00/ 9
10,000 “12.9% 13:4% 15 g0, Sﬁ“ 12.89% 12.9% 2% 1320/ 130% e 1250/ 133/ Pl 12“, 131"/ 19%
.............................. 11.9% 11.7% 119/ === -
8000 TS 12%
6,000 I 9%
4,000 6%
' 6.8%
2 58% | 58% | ! 2% a8% o Y 6.2% &0,
5.3% g 5.3% 5.5% 5.1% "’
2,000 g 5.0% 5.1% 6 6 3%
0%
Q1 Q3 Q1 Q3 Q1 Qs Q1 Q3 Q1 Q3 Q1 Qs
(PYmn)  FYQ02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16

P RAER & O SRIFR

QB BEMEDHA ¥ b | AESEEEF R

E# TIFQIRFAMBBICHITBEHEDR A > e LT 1) ERANTT —EXDRERZIA L THENIEL - BER
SRETER L. 2) BREEOSEERRCEZENICEEEERICRAZIHOETSE (JASDAQIT736) % iE
BEFRE LI, 3) BMPEEMUEZBICREICT 270 BEBERBETIIMEC Y 1 L ADBREDNEITD
FHlZzBELICCE. 4) BREIEO—REL T KBAEI—T 1 VJAIZEA L. BERICEIT-EAERRZ FHIB
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BRI T BAENL CORBEEEENRIC. ISONMELICHITFHE —
TWBZ . ZHIFTWB,

ER¥E
(B55HA) FY03/13 FY03/14 FY03/15 FY03/16 21tF4
FrE 9,723 100.0% 10,037 100.0% 9,839 100.0% 9,343 100.0%
Sy 4,893 50.3% 4,980 49.6% 4,610 46.9%
RAFETYT 4,216 43.4% 4,286 42.7% 4,392 44.6%
SRERTYF 613 6.3% 771 7.7% 837 8.5%
B TF YA 6,983 71.8%
EiEE 2,588 26.6%
Zofts 242 2.5%
AIAMREE S 2,254 23.2% 2,339 23.3% 2,546 25.9%
IFRY—EZ NA NA NA
Yoy 1.1% 3.2% -2.0% -5.0%
55 LHAFIZE 1,178 12.1% 1,121 11.2% 1,010 10.3%

AREE 823 8.5% 856 8.5% 835 8.5% -
R 354 3.6% 265 2.6% 175 1.8% 140 1.5%
RS 455 4.7% 449 4.5% 276 2.8% 232 2.5%
LEAFIZE 296 3.0% 290 2.9% 172 1.8% 142 1.5%
whiaE 6,169 6,501 6,637
HwaEE 8,024 8,604 8,821
Ry hFrys 1 3,123 3,661 3,035

AR R ER & D SRIER
JE DFY03/1SEMET. J7AY MUTA) YT T L —TaFIEFLEDNL/32 503

BESERTRMLEmS Y T 7ORAICNZ T, BESERONEBERENRAINS

BED2015F3FHARMEISTT ES9,839B H . 76 LAH&310.3%. EXFR1758 7 (FIHE1.8%) T\ 2016
EIFMSAARERAA TV S, BT 1) ABEOROEEEEE O T 2BEEOEAR BIHA. 2)
BEOBETOMYT —E ABAZORED. 3) WHOROERELED / VN\VELET S L TO. WG

HE. BEDVTI—IRNREADZ L ATV B,

BFEICEWVWTIE £5CD 2) ZFMT B CE THREMKRNAREEATED . FHEETH. 3) ICHBIT 3 NENE
MRHDARIVWEA TV S, FEHEOFE EAEFIEHERIF2015F 288 TI2%. RIGEEEER « EMBXRII2ABCEEE
EHN BREXRIFEERLD BRI MEBEV. BEGDFREED T LEMLIIFNHETH D RIS, FHILH
DKEICETHET 50513 HEAORBRFIMIRIAENSL 56

EHTIE. VTP —ROAIEICOVWTOEMEZBIED TWVWEH. AE—REEFE > TEITL LI/ L
TW3, F/o. BESIF2016F18HICTESE (100%) Fetbe B2 RBBLTHD. Fio. 2016F28 8HEEEE
ICE5X2EEIIEMTHDE LTV,

I —THABERA. VR— FEE BAFEEREENIERICES

2N TNEERT AR ORI MAN TR, T OBV EiEs LT ok

FROY L — FHNEEET 7 LEIFBIFELLKIL800E 5 - 37%H-DKI6,800E 5. HEBRE T DUCEMD
Bo TV BHRE IS LOARBROZFHEANEAL, FHICEL THHICERERICH L THERRY —©

XZBIE L TW 3,

oo YR—bEPFIDFT EEAFIELEL9138 5 - 17.3%BL R o feh. FRIADATEZINED S 5#91,1008
HROBINDICER Lo AE—RFOBRFEIEOBEICMZ T, BHEZ P OIC—RRERITREATT L
APMERLTWVWBEDZETH B0

THRIF2017T 2B HRRIR D E M BIF R DBMERZ IS

REERDZFED & S BEAISERICHIIBE 222NN E < (1I0BRROEHFLH D) « THIZI S Licfbith
SOYIDBEZZR-LERSDED DERMEICMET 2. RAESRHIIZVWEAHSN. ol BIEEHDENZER
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BHAARCLSBBRAENS, FLEBERT - CIFETRE. CNEFTIALLREERICLLEEIHLREN
KNTVBEKTH D 2017TF2RMITBICHRHFOFEBRRT —EANXEZ—-rTEREL TH B,

X2 7 CSBREB CHOSENRERERBIRAMG. 14 27\ TERHOERICS SMEIE

Efo. BATHERICEZIMANES. 75 LB IFFIRL02,900E 5 - 5T0EDKIT,900HFHE A 270 RET
FEHRE R OIS & D FBETROLBE BT VBIFRMES, 174 Y E—LFEOBHBLICLD.
RESEBIHNER ML T2, RUREERNEFNRURECEOLEEZLRIINIER. BREZ
LN DRIEB TEENH TV BB TH S, Elee 14V E—LOFEICS T HEIS FHICET L THEY
BB, URUNITE2LBBOEBNDE SN RIAEN D,

Y L= 7 TIEHISE DB ZE N Malaysian Harvest Sdn. Bhd.) & JEIREZICH 1T 2 EBIREX 108 ICBBL. <L —
ST BRAMDNFTRICHRLTWS A A VI IL—TDESHEZZRT 2ENEH O clhofc (AT IL—7
DXL — TIERBUIFQ2RI6IET (FIQAKRLLISEMIE) ) o AHADRFEDEZIE. QARRTIERISEAT
WBIEERTH %o

ERMRITHBRHN B AMHRE CHREABINICK 5%1T18E % "5 L TFtEZ LB > TEM

FESETIE, T LEAFIESD FIFELLT.1%18, BN ES.0%IE & & o 7o 75 ERFIZS (ZIBINN R R O R ifE A&
ICLBHDT. 7B LAFIZERIZ13.1% C BIFILL0.2pptelE L foo FTREMHDEMIIRA T+ TERE 85D\ £H
DRIBEEESR < BREFXCDICQILZIUFIBICHERIIWNEERICH D . NEMAERRNEIL TV
EHABND,

HEMNR T, MENRAMBREICEZAHEDBINY. FREGHIEMLIEICICL 2 ETREEANEARE
BEMEIML7cHDD. 5HE% 1.5% 6] > TEH L 7o,

THEFABEAMROLN T, (1A 27N TBEIA) [T OSRMER) DESNRY

Fit Tl 2016F28 MO EEFIBIAEL LT, 1) 14 > )L — FHFRBEEIA TL,000~1,5008 5. 2)
ZHEEOFIAHEHETL000~L500E 5, 3) FRUDEEHETS00EAML 4) 17> )L — BB A TH00
BAMA. D513,000~4,0008 5FHOEFIEZ5TE L TUL5, LHAEEIX]L) #5008, 2) ¥20085M. 3) £
S00EHM. 4) #100EHM. FHIL300EAMAOEMTH 5. QHATIE. 2) OEBIBNGHKTIIHSH

DD, 3) 4) DEEKTHL> TLWIERTH 3,

THRSR TR, 4) 73 VT IIL—TEE LA, OEBHDENTWA. EBRICAr A Y E—IILHB S 17 h L (2015
FARRE) FORTERNEAL L. 1AV TIL—70BNBEISEHLD THHICES (FRBR) LTW3
CENSEMT 2RBELAITHI EFRU201TF2E AU O EESIME % RABRD W ESRHTIFE X TL 5,
BERASIEASE

FERONE BRARIRA LIS LHAISRE  TFHIMESR
So LB FIaSAIRALEIEINZRAS 3,000~4,00085M 1,30085H
MR 1) I —TIRBRE DR 1,000~1,500875H 50085HM ke AT KZE AT RENEDOZFRILA

BRI OEBIRENL. BMYIRIIEICLBIZ MR

|25 K= ~
MR 2) BEEOFBRNE 1,000~1,500875M 20085H SEM(L RREETEOSS
MR 3) FRAFEOMR 50085M 500858 #2457 0@ERG EES
MER 4)  AASII—TOEBIHER 50085M 100BHMA IBIMAIERFEIEA (LH<TH) (CHSFIREmM
IREEDENIC L DR 2R A2,00055M A9008HHM
EEFSORIALEISIER 1,000~2,000575H 41985 H
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AAE=) £ PRTEHH Buthmis HEPRETE A=T>
20155 HE AEON MALL &N EIXAER STEREERMN T 99,300m2 218,000m2 2015558
AEON MALL {tRE&EE& IERHEBEX 63,800m?2 150,000m2 2015598
AEON MALL [EMEBEBILS LALLM 51,400m2 173,000m2 20155128
AEON MALL ERMNFRX STERARRIN #9153,000m?2 #9162,000m?2 2016518
AEON MALL HUN RiEFIk HTATUMN T 98,000m2 175,000m2 20155118
AEON MALL HERRH LA TRET 130,000m?2 274,000m2 2015 KFE
ASEAN AEON MALL BSD CITY AVRRST Sy hILT 100,000m?2 #9177,000m2 2015558
AEON MALL Long Bien AN NIIVEL 96,000m2 #9120,000m?2 20155108
20165E E AEON MALL Aldt3exD (RFR) SAdEA=aH #984,000m2 #9175,000m2 20165FEFE
AEON MALL HZEGHE (IRFR) AtARED #946,200m?2 #9120,900m?2 20165FEFE
AEON MALL ZHE2M  (RFF) [RERALM™ #784,500m2  #9187,700m?2 20165FEFE
ASEAN AEON MALL Binh Tan ANy e #946,800m?2 #9114,000m?2 2016FFEFE
201745E E AEON MALL X#Z#Er KiEEmX #991,000m2 #9145,000m2 20175 EFE
AEON MALL f5LLKE [LKEREHILT #983,200m?2 #9181,600m?2 2017%EFE
ASEAN AEON MALL SvhIA -7 54 ARSI T -Svhlld #985,000m?2 #9210,000m?2 2017EFE
20165 ELE  ASEAN AEON MALL FILAYR AVRRST SV hILT #9200,000m?2 - 20165FE L
ASEAN AEON MALL h RS 72805 HORST T IR #9100,000m?2 #9151,000m?2 2018FEFE
ASEAN AEON MALL &> hy—)LS 51 12 RRS7 #978,000m?2 - 2018FEFE
A ASIN=T" (E—ILHREERS) L=t PRTEM 35 BEEmE A=T>
20155 kHA ASEAN MVTIZI>Ew 64 T1A 4 SM 254m2 20155548
MVIFrIR—>-RZZ a4 SM 1,632m?2 2015%78
2015ETH HE A AR [RERAFILT GMS 14,082m?2 KE
MVEIER (1RFR) [KERALM SM RE KRE
ASEAN AAY AR= LI NL=27 GMS 20,475m2 RE
MVAA> S5Fv Savk>) w2 49— 4 SM 2,409m2 KIE
PR R EREL D SRIFR
132U F— L OBNEEERK
A AIUT=I DB B EEFHE E%0 FY02/14 FY02/15 FY02/16
1H
ASEAN Nb-27 AARL=27 31 33 68
AAVEWIIL—3 7 28 28 28
94 AAIASUR 69 75 76
ANhFLA AAINRNF LA 2 2
AADSFAI—b 29
J1E3—-b 21
224 AAHIIRST 1 1
1R T7 AAA RIS T 1
ASEANET 139 226
E AASANT-ZAEE 43 43 47
LERAAY 17 17 17
BEIAVERSE 9 10 9
A ERg 11 10 10
ERAA> 4 5 5
A AR 1 2
1A~ 1 1
HEGt 84 87 91
HIFT @ 2 ER K D SRIER
201752 BHRICEIT T

FREREHELRZERAD/N\— RILIZH 2D DD, HBIVEZSEFREE & SR TIZHER

2017E2R 8813, FHOPHFEORKFRE B 5. MEER (5 LE3,300BAMU L. EXFEHE210EMUL. B
FREEE6.4%LU L) (ICOVTIE. EFADN—RILIFEVHDOD. BIfFEEDOINGFMHECMEADBIMRE TIE
AIREM L H 2 ESRETIEA T W S,

LA LADS, 1) EFETIEMEICAITIEAMEADKRE. BFY —E XOMIMEER £ JX HEANDEHE
MEATWEER. 2) 14V —THOREBESEEN T T I — TOREEEH LR PERICE I 2EES
FHAOBHICE DML TVWBR &AL 3) 14 VT IL—THOFEEESESE . BEBERICH T 2EAY EEMER
TOERE. BFELOYF P —RICEDILADNEAFTFND 2. D SBINBRET T T 2 A 5N 5%,
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SXROEERT N

FBEREICSVWTIE a) RIEEBFETII 1AV IIIL— T 0BFRERIr . 2EERT 2 KBRS DFMERF—
ERADE. b) BRBETIINZEREL 7T 04— ICKZEFLOHEE. o) FBREBEIL. BFEBRTIEH
BEEORKR BESEONBZMRENRAFND . BEOERBETIIRED VNEMTIL—-T) EF8%
BISFCS B BEZELICEIA L. TOMRBEHFL VB, d) BREIEETIE. 1427 IL—T0EE
EEMREIFS I SHIMBANREAEFN. BD. AHTHIRALITLAICEIT TANRES ORISR ET>T
W3 Z ¥, e) EMBEERETIE. BEMERILICK ZRMEOEIR L IBEEADERMNRE R, ) HR—b
FEXETIE 5ITMI AL IHEIE—HEEFT - REXABPIC DAEZ BAATWVS,

BAEED. PESEXRICBVTIS0I6HF28M8RICER LA > E—IILFOBHEMEFRE—I)L - IEHOED
AF L= TEETIEIN-RIMEDBEREEICL M VTN —TEHOT DB MR EEFSHR
AENDo

RIFERER
1,600 16%
EBEAR —BEANEE (H#)
1400 15 496 12.5% 1, 105 15.9% 14%
1% o 11.3% 11.7%
1,200 10.7% 10869 10.4% 12%
1,000 9220 % 9B% ggg, gms. 910% GG 10%
800 8%
600 6%
400 4%
200 2%
Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q8 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
@Pvmn)  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
SREEEEE FY02/14 FY02/15 FY02/16
(E5HMA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Pl =) 10,622 10,848 11,198 10,790 11,228 11,642 11,532 11,437 12,103 12,291 12,126 -
YoY 2.4% 0.9% 5.2% 5.0% 5.7% 7.3% 3.0% 6.0% 7.8% 5.6% 5.2% -
[=EFilE 1,151 1,266 1,188 1,120 1,029 1,098 1,074 1,016 1,045 1,109 1,080 -
YoY 4.2% 3.8% 10.0% -10.8% -10.6% -13.3% -9.6% -9.3% 1.6% 1.0% 0.6% -

EEFAE  10.8% 11.7% 10.6% 10.4%  9.2% 94% 9.3%  8.9%  8.6%  9.0% _ 8.9% -
R KA & D SRALERL
BT RIREBOFRZELICMZ T 7AVEBRATESOER S REHMAICAT T B4 E T O BRIk
& OBEMZHEL oo ABEREREE IFRF500% 4D ERVRRE - DRABREE L\ o7 O FERK
SR REL TV BHRICEIT AT — EXDRFAEGINR S i

BIEFMERICH 21 7 OV BEBATES O S INEE

TOVEBRTESIGEERESICAY —ERAREI LS THEAFBOMEREH TIFAZFL TH O,
WHHLFEE L TVWREKE, 1727 —TATEEOERIFIZIF—KLIH. CORBEEEICTIL—THAAD
BEMAZE> TV, £/o. IXRILF—IRIXYFIRT LI EROLSICIRILF—V ) a—2300F
MHESHZ T, FAEMTICKRTEREZRD 2L LTW3, EHRIZL300% B2 2% L Tu\ .
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BEREX
1.200 R —EEFRE (GEH) 12%
9.3% 9.5% 5 0 9.1%
1,000 85% 8.6% 8.6% 8.5% g0 a0 0% 8.0% 91% oo 10%
6% 6%

8%

600 6%
400 4%
200 2%

Q4 Q1 Q2 Q3 Q4 Q1 Q2 03 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4

o

(IPYmn) FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
BHEE FY02/14 FY02/15 FY02/16
(E5A) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
srs 8,438 8,367 8,481 8956 8935 8891 9305 9491 9,306 9,294 9,522 -
YoY 6.8% 5.8% 6.5% 11.5% 59% 63% 9.7% 6.0% 42% 45% 2.3% -
SE e 642 700 761 762 695 717 824 866 696 731 782 -
Yoy 6.8% 4.6% 16.0% -0.5% 8.3% 2.4% 83% 13.6% 0.1% 2.0% -5.1% -

EEFISE 7.6% 8.4% 9.0% 8.5% 7.8% 8.1% 8.9% 9.1% 7.5% 7.9% 8.2% -
HIFR @ 2 ER & D SRIEIER
FHRMR O BHERICMZ . FBEICHSBREROZTEEZIK, BIC. {EROMBANERICEERNT > T+ X—>3
VREDEBY —EREMMLIET 72— OB AT HE LIER. SAESEIIISEFICIEA L Tz. 201554
BILA—T> L)V =By TE—IL A VE—IILES A HL) THEEEICHIETET ST
HA—HMEBEATNTED. AHTIETT VA —EAILL2ERBEBOA LEZFRNUOBRFEZICFRLTOLS LW
ELTWB, MR T PTFUA—BAOHIFRI > MEER > TV & TIREER EICHBIF TV ICE R,

=43

1,800 L =E —EENEEX (GE) 18%

1,600 16%

1,400 N Btz 12 1 » Ny 14%

) 1 14.26 19 B 420, 14.39
1,00 “HE° 0 B s & 13.3% 13.4% 134, 1H0% 130, 1429 E 13,106 13:5% 12%
12.7%

1,000 10%
800 8%
600 6%
400 4%
200 2%

QL Q2 Q3 Q@ Q1 Q2 Q Q QI Q2 Q@ Q4 Q1 Q2 Q8 Q4 Q1 Q2 Q3 4

(IPYmn) FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
P EES FY02/14 FY02/15 FY02/16
(E5A) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
srs 10,539 10,485 10,642 10,654 10,942 10,960 11,129 11,256 11,656 11,723 11,811 -
YoY 41% 4.0% 43% 54% 3.8% 45% 4.6% 57% 65% 7.0% 6.1% -
SE e 1,397 1,404 1,425 1,490 1,469 1,552 1,592 1,676 1,482 1,535 1,599 -
Yoy 31% -6.9% -1.5% -2.2% 5.2% 10.5% 11.7% 12.5% 0.9% -1.1%  0.4% -

ERFRE  13.3%  134%  13.4% 14.0% 13.4% 14.2% 14.3% 14.9% 12.7% 13.1% 13.5% -
T SHEH & D SRALIER
%ﬁ%ﬁﬁ%ﬂ:mit ERBERR (CAT TCRBOBEBRET ILICE DFERR - NERERTISOZFEEIEAL T

BEOBRERICOVTIE. ABFF20%DERICAIT TIRELZED D AR, NEFTTF—LZzHA BT
P EEREE OHER Y. 5| EH T MBI NBEMEREICEDBEA TV S, NEDEBNIIFFIAD 5 RAtA.
BREMOBEEOUAS PERIROBERCICHRIBENTVIERTH D, BICHESTEIEREDQ4KL DED
THEO. 01TF2RBREFEADOEBEZRZ5E, e ERDL S0, BRFEOEEEER(CZENIC. BE
[EERICEAEF DOATEZ2015F 128 ICEE TR L e
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ERETER
1,200 9%
EEME —EEANRR (Gih)
1,000
7.2% 7.3%
800 ¢ 306 6.4% 6.5 6.5% g9, 070 6.6% 6%
600 o, o8% 57%
429 429
400 3%
2.9%
200
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q@8 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
BEETEE FY02/14 FY02/15 FY02/16
(5HA) Q1 Q2 Q3 Q4 Q1 Q2 (0)c] (o} Q1 (o) (0)c] (o}
LS 15,888 13,929 8,254 7,559 11,858 11,133 9,366 9,615 13,059 13,194 9,649 -
YoY 43.4% -26.2% -47.7% 3.0% -25.4% -20.1% 13.5% 27.2% 10.1% 18.5% 3.0% -
SN 851 764 474 491 741 754 678 634 932 1,061 709 -
YoY 84.6% -4.0% 53% -2.2% -12.9% -1.3% 43.0% 29.1% 25.8% 40.7% 4.6% -

BEFISE  54%  55%  57%  6.5% 62% 6.8% 7.2%  6.6% _ 7.1% 8.0% _ 7.3% -
P 1 RALETS & D SRALERL
)/ R—=2 3 VEFRIF2016F 2RO RBES | RAVPHINDS
REDEE M TESIIKRBICHAL. BEMNAREERNICE > THIFBREISZOZADEMICHB L. KICY
I R—=2 3 VEBENFREICHER LIEEOELIFPRSN TV S, REOERIE. EASHOEFHEHI G L
7eGMSICE W T, BifFEFR LR e L UESHOSEE e BBNICED TWE e, 1421 T =LA TIEZX—/N\—
N7y hEEOEREMEY L TEIFEHOEELZEDTE D, BRBEFERELMRRICERICHTV 5,
(B@fle LT s (RREAHX) E17F > 22 1)LICHEL1I2A11H~183HIFFIELE15%E & 74 > 7o)
1AV ZAZAIERHICE T BFH AR TR L SBIRELR

FY02/16 AAYAF1IEL (GE&IEE) LR S LSIBINE
L GEIE(ERD) Q3 (EMELR)
A -3.1% +1.2%
Q3 -3.2% +7.6% (11FEMEESHZIR

PR RAEER & O SRALIER

1A 20 T7—ILtI35 | SR I REENERHZIBCT L HENS

AF ) T=IILHTIE. REEMCORRDOET VL K TREBADSH TH 2 & L TRIFENRERIICE 5%
BEWEMMEICESIZEVTHE D 2014F 28 B ICKRAUEM b & 5t L 7[5 56(32015F 2 B A & TEH28IE8 T
Ho7ch 2016F 28 HRIFERIC EHATL19/ERZ /&b L. BERTISS4IEEZ5HE I 0 2017F2 A3 70~80/5HH
DOREERZFELTED. 5| THRSEMMREZILAT 2EMICH 3

REGEMCBEREDRE TR A EISEBRICNA T BIET Y D RETIBEOEREETIELHNEL 15,
CHOLIIIIN—TRBEZERICDATI-DICIITEEEDEREE T 2 AMOEEMEIEL THED. FHTIE
COLIEREDHE TOEFIAMZRERT 5 C C TREEEDRILZRK > TL %,

1A VE—INHORFEE—INIZa—FIFEORDAAHIES

7 >E—)Lst (BREE8905) TH. BIFE—ILIIBRAFIC—ERER) Za—T7ILZHLTVWED 14> )T —
IWAHOREEMCFEE CDHICENL TV ERICH 5. 2017TF2HHISE I SHMS 7 F VT I —THADFER DA
AL BEBARDPTFINL 5,
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AMEESR
800 8%
HERI  —EEARR (5
700 M. 7%
600 2 B ' 585 oipd; 6%
500 5%
400 4%
2.8%
300 3%
200 2%
100 1%
QL Q2 @ Q4 QI Q2 Q 04 QL Q2 Q 04 QL Q2 Q 04 QL Q2 3 04
FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
AMBMESEE FY02/14 FY02/15 FY02/16
(&%) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
HLE 10,721 11,023 11,542 11,257 11,713 11,609 12,175 12,121 12,080 12,445 12,990 -
Yoy 126% 12.8% 14.8% 133% 9.3% 53% 55% 7.7% 3.1% 72% 6.7% -
EES e 573 636 533 591 464 490 436 721 568 664 670 -
Yoy 109.9% 98.8% 39.9% 21.1% -19.0% -23.0% -18.2% 22.0% 22.4% 35.5% 53.7% -

HEFIRE 53% 5.8% 4.6% 5.3% 4.0% 42% 3.6% 59% 4.7% 53% 52% =
R - 2t ER & D SRIIER
FRZELICI A BIEEE LI L CHOFEREROBEX D AT R CIEAICES | A L. 74 > DPBI ~wy
TN al ONYT—BMORELIEM LT £ WARIXMNDEE LYEFBHRICLSZMTEAIX ~DOHIE
RE. WM EICEITTZED BEAE ML 1=,

==
BERTEHER
1,400 13.4% 14%
EEERE —EBEMNRE (Hih) o
1,200 11.2% 12%
10.2%
1,000 9.1% 8.8% 10%

800 8%
6.3%

600 0% 6%

400 4%

200 2%

Ql Q2 Q3 Q4 Q1 Q2 Q@ Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q Q4 Q1 Q2 Q3 Q4
FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
[SETTE S FY02/14 FY02/15 FY02/16

(5HA) Q1 Q2 (o)c] Q4 Q1 Q2 (0)c] Q4 Q1 Q2 (0)c] Q4
bl 7,498 8,716 7,479 9,636, 8330 9,471 8,003 9,021 8107 8848 7,507 -
YoY -0.1% 1.7% 0.8% 25.1% 11.1% 8.7% 7.0% -6.4% -2.7% -6.6% -6.2% =
BN 535 812 433 1,288 551 894 506 1,014 450 775 372 -
YoY 17.8% 11.5% 0.2% 64.7% 3.0% 10.1% 16.9% -21.3%| -18.3% -13.3% -26.5% =

BERSE  71%  93%  5.8% 13.4%  6.6%  9.4% _ 63% 11.2%  5.6% _ 8.8% _ 5.0% -
AR © REER & D SRILIER
ER2URORFHENBIFZE DIATH,. BEEMHHRADBREREREZBIRL T 2700 3B ICHRBEEHA
DEHEFIEEZ ., Flo. FHBEOEEZBIEL. KEBEBERADT V2L Y 12— 2875 O NlER
FHECEREERDO TSI RX—rT 52K (PB) SKEmOMH A DM EAHZER LT PBEMIETNERICH
TER CAREDNEATVWAREKRTH 5, Flow TIOIIT A 2—VRERETIE. (EROEERFEICINZ Ty
BEIC L SLERORERCH I ABETTILOBBEZED .
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700 14%
600 EEMR —BEARX (HEh) - 1506
500 B 119% 10%
400 8%
300 6%
200 4%
100 2%
-100 2%
Q1 ]qu% Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
HiRk— hEE FY02/14 FY02/15 FY02/16
(BHMA) Q1 Q2 Q3 Q4 Q1 Q2 (0)c] (o} Q1 (o) (0)c] (o}
el 3,002 3,473 3,660 3,583 3,466 3,870 3,726 4,470 4,215 4,458 4,302 -
YoY 44.7%  56.6% 2.8% 16.0% 15.5% 11.4% 1.8% 24.8% 21.6% 15.2% 15.5% -
SEMNR 154 410 395 201 352 420 179 252 355 556 510 -
YoY 100.0% 76.7% 5.9% 240.7% 128.6% 24% -54.7% 25.4% 0.9% 32.4% 184.9% -

ERFIME  51% 11.8% 10.8%  5.6% 10.2% 10.9%  4.8%  5.6%  8.4% 12.5% 11.9% -
R RATR & D SRALIERL
S EMIERBTRMPEBARICATCEFEE L AV IVHIERERITH —EX TREXA QIR > 2 —
Fv MERESO THRIOEA. [REXA) OFLSIERIFRBLLABERICHEA LT AP Z I R—K
FXRUTIAY M EEDOT LB RUNBEDR LICHFS LIt H#5N %,

AFLRECRIEL TREXAI OF-BRRESHHET

NI IHLTIEFI TREXAD ORBEE LT, KAFCECBELEERBFELTVS. 25 LIEEDEA
CEDE T, I —HMEORFELDIFAICHB L TED. 01TE2BHIIMEREE - TREXA CDHERHK
BTHLEMTIIATWVS, oo 1A Y AVNIHDERIZIERICHR LIRERTH 5, £, BEFEIFQ3
ST THIBLATOR AR Bofe. AP E I 142 AV NAMREEELETEENK SN TV S,

20162 EAE 2N EIE4E (2015F1087THHRR)
ENE

201662 B RS2+ (Q2) XAEI. B EF142,783AHM (6.5%18) « EXFIES 12185 (F5.4%18) %>
foo FELBIF6EETHIALBINE 40 RHEFTEICK L TH3.5%EBiE L TEM L /o 7 X > bRITIE. B
T (A14.2%18) - TR—b (F18.2%18) OMEXENFIEL MR LERZES LT, JIL—FTHEE DA
MEBICEATECE. 174 27— T OHERR PEIFEFEECIEFTEZWMORAAL I, LT Fait

NP0 DEREDFE L. BHETEIFEEINTULZAL,

www.sharedresearch.jp @ Shared esearch ° 60/89



R Shared Research Report 41?7—"4 5'( I‘ | 9787 |

AT S R >BED LAST UPDATE [2016/7/14]

gy BRM)

12,000 IREE e ERRR --- FELEAAIEEX (GEh) —B— BEFER (HEh) 20%
10,000 15.3‘1{0_1'5_.5% 16%
‘12 906 13:4% 1 g0, 13:6% 12.8% 12.9% 13. 2% °l3 0% °l °o
8,000 R J11.9%; 20, \
Somma 12%

6,000
8%

4,000

6.7% 6.7% 6.6% 6.8%
6.1% 6.2% 6.3% 6.2% 6.29

2,000 ’ % ¥ 533 % gog | s || o8% 53% | 58% 1% | 4%

0%
o1 Q3 Q1 Q3 Q1 Q3 01 03 o1 03 o1 03
FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16

R ¢ REER & D SRR

I —FNEERE. TR— bEE, BAFEEBRBRDIERISED

N 7NEERIT B ARBROZFHLAD B, T LSV ZHES L TV 2R

FHROJ )L — TR LB IEEIELEL300E A - 42938 04,5008 A B4 EwRE Y0 OICE#AIE > T
W3 IER% XL ORETER OSFHEANEAT, FTHICEVLWTH EHOB VWAL TV SRR TH D, £k,
HR— MEPIARIEILEL,33TE A - 182%IB L A o> feh' . FRUMED DI X I ZED S BH800B AHDIENAICE

kL 7co BMEEPOIC—RREBITRERIT —EIDLALTVR DI TH B,

THE201TF2BARIRDRIT, BAFSRIT OBMAEE RIS

RESERDZFED & S BEMIZHLICHBE B 3E0NE < (10AMBOERHELH3) « THRIFI S Lictith

SOYIDBEZHE - EEZISDEDDERMEICMUBYT . RARFIFZSVEHSN. £io. BERHFOBMER

ZRABREHSBIIRAEND, 2017TFE2RHOEBILAICE T EHRRES I FHZFHL TOILVESRHETIX

EZTW3,

XL T TIIBRFRB CHIBENERR CRBRENN, 14 27\ TEHOREEIC & RERICHT

Flo. BATHERICEELANEA. 5t LEIFFIFLE2,40085 - 55%IBMD5,1008 M & & > /. FAETIFR

HIRE ARSI ORILICE DFRBEMROEELZIFIC VBRI Y. 17V E—IIHEOZFRBRICELD. %

BISERFICBIMERZHEFL TLWS, £/oo YL —> 7 TIFMIZEHBE Malaysian Harvest Sdn. Bhd.) & 754%

BEICBIT2EBREZIOBICHIBL. IL—YTRAMD/NTFEICHEL TWES T4 27 I)IL—TOIEEHz X5
BENEE DI Aol (AFVTN—TDIL—> 7IESHBIFQ2KRIOES (F1Q4REE35EE) )

ERFZITHBER R AMHRECHREMFEMICK 257171 E = 4 L T5tEZ LB > TEM

FZRETIE. T LEERIED AR 7.6%18. EXEFMBENE5.4%E & 78 oTco T LRI ISIBIHR R O R MRS E
ICLBBD. BXRMRIT. BENBGAMBREICLSAHFEOREMPC. FREFIMEMLIEZCICKBKTRES
BANEAHREBNEML D DD, FHEZ 1.5% > TEM L 7,

MERNBEARRQEA T, 1A 27N TONREEEA) [FTRHOSREE) DENNRY

FALTIE. 2016628 BADEERBIATE Y LT 1) 17 > )L — FHHRBEE A TL,000~1,500E 5, 2)
EELORHRHETL000~1,500E5M. 3) FRUDEZMRT00HA. 4) 14> )L—FEBHEAT500
BHAM. D53,000~4,000E 5 MOEFEEFHE L TW5, EHBREISD) K508 2) K20085M. 3) £
S500E/AM. 4) 100EAM. FHIL300EAMOEME. 17> )L — FHIRBEBHARVFRADOELEHE

ICKBFSIADEIML TVB D DD B
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TR T2 27 - TBE A [EEXRONEERE] OMREFL CHERAT

FEBEOFRTIE. 4) 1F T —TBREHER. OEBHDENTVWELSICER DA 4) ICDWTIE EHAIC
A VE—IVHBS A L Q015F48F%) FORTERVBAL I, 14T I —TOBENHEIF ERED
THRICER (TRBR) LTWBIEASERTIREL. 2) ICDVWTIE. EHOZREE2008 AAEL TS
WETT 2 20 THAIFBMTS00E AMOHENRAEND CICK D B TIFEEDIZIFEREZ RIAA TV S,
SIEHE. ERRROES R U201TE2B AU OEEANOEHREL REH TOLWI VW ESRHETIEFE X TL 3,
BERIMSIEASE

HERONE B RARAA LEIER LHAKSHE  TRIESR
Fo E¥eFI SR LbIRINEAS St 3,000~4,00085M 1,30085H
MR 1) DI —THNARREE DIEA 1,000~1,50057HM 5008HM k. AT KFE AT RENEOZFRILK
TEIREIB ORISR EMYIREEICEBIIANR
e 2Rk ~ =
Witk 2) BBHOFIREUWE 1,000~1,50085H 200B5H SEHL EREE TEOS S
Mgk 3) FRUBEOHE 50085H S500B8/AM  HPHI0BERE LEHFS
MR 4) (A —TOEBIHEKR 5008B5H 1008AM BISERFEILKR (LH<TRD) CHSFIZEEIR
IREBEDIENCLZFEER A2,0008/5M A900BHH
EEAZORIRALLIE IR 1,000~2,00085H 41987 H
1A ITN—TDBNEE
AASE=) ELi] PREEHH BitmE PR A=T>
2015%F fE AEON MALL &R EXithER SLERERRMN T 99,300m2 218,000m?2 201545H
AEON MALL {tR&& TERMEERX 63,800m2 150,000m2 201549H
AEON MALL EMEB RS [RRALMT #51,400m2  #9172,900m?2
AEON MALL &N SIRRARRN T #9153,000m2  #9162,000m2
AEON MALL #uh B ERIR T AN #994,800m2 #9176,000m?2
AEON MALL HiZ#ER AL EERET #9129,900m?2 #9274,600m?2 20158 KFE
ASEAN AEON MALL BSD CITY ARRE T - SvhILA #9100,000m?2 #9177,000m2 201545H
AEON MALL Long Bien NhFL-)\A #796,000m2 #9120,000m?2 20155104
20165%E HE AEON MALL ;a[dt3exB ({R¥R) sAdE& =sal #784,000m?2 #9175,000m?2
AEON MALL HEGHE (RFR) AL ARET #946,200m?2 #9120,900m?2
AEON MALL &2 (RFR) [LERALM #784,500m?2 #9187,700m2
FH2E-IL - - -
ASEAN AEON MALL Binh Tan AL R=FZ> #146,800m2  #)114,000m?2 20165FEFE
20165FELE  ASEAN AEON MALL FILAYR ARRE T -SvhILE #9200,000m2 - 20165FE L%
20174 ELBE  ASEAN AEON MALL SvhHIA —=7> 374 AVRRST-SvhiLs #985,000m2 #9210,000m?2 2017FEFE
ASEAN AEON MALL A RS725)5 NERST - TFIoRY #9100,000m?2 #9151,000m?2 2018FEFE
A AL IN—-T E=Li PREEHH £ EHEmH A=Y
20155FE FH8  ASEAN MVTIRZ>Eyh64-TUA 94 SM 254m?2 201545H
MVIFrIR—>-RZZ Cal SM 1,632m2 2015%7H
20156 FH HE A A LSRRI [RER&RILT GMS 14,082m?2 RE
MVEER (1RFF) [RRALMT SM RE KRE
ASEAN  AA> AR— I NL—=27 GMS 20,475m2 RIE
MVAAS S5FF SavE>yd €2 45— Eat SM 2,409m2 RE
R . RALEH & D SRIFR
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1F )T DBNAERIESHH

A AT = DB BEEETHZL &R FY02/14 FY02/15 FY02/16
1H
ASEAN IL-37 AARL—-3T 31 33 68
1AYEYIRL—27 28 28 28
A4 AAVHIL5IR 69 75 76
RFA AAINNF L 2 2
AAYST4R—h 29
J4EX—h 21
HORST AAVHIRET 1 1
AVRRST  AAAIRRST 1
ASEANEt 139 226
FE AAVANT—ZAEHR 43 43 47
REAA> 17 17 17
BEAAVER 9 10 9
A AVEER 11 10 10
ERAA> 4 5 5
A AVEER 1 2
A At 1 1
hEE 84 87 91
AR | RALER & D SRIEAL
HREREER
RFEHEEE  FY02/14 FY02/15 FY02/16
(85A) Q1 Q2 Q3 Q4 Q1 Q2 (0)c] Q4 Q1 Q2 (0)c] Q4
xS 10,622 10,848 11,198 10,790 11,228 11,642 11,532 11,437/ 12,103 12,291
YoY 24% 09% 52% 50% 57% 73% 3.0% 6.0% 7.8% 56%
EEAR 1,151 1,266 1,188 1,120/ 1,029 1,098 1,074 1,016 1,045 1,109
YoY 4.2%  3.8% 10.0% -10.8% -10.6% -13.3% -9.6% -9.3% 1.6%  1.0%

EEFAE  10.8% 11.7% 10.6% 10.4% 9.2% 9.4% 9.3% 8.9%  86%  9.0%
T RALER & D SRELTERL
RT - REREBOFRZSCICMA T, 7OYEERTEHZHARL. ol BEMSZRLE THIRILF—XRIA
YU RTLOER. EBREEHS X T LOEA - BEREEDT.

BIEFMERICH -1 7 OV BEBRTER O S INfEE
TOVEBRTESIIEERESICAY —EAERKEI L2 THEBFBEOMEEFEHE TIEHAFL TV 3,
AF I N—THTIEFSBRLEAEFILAD FAFNIERTHD . EEZRICTIL—TANOBEBREZHE>T
WBe oo IRILF—XXZIXAY M ATLIE. EROLSICIFRIILF =V U a—>a>vOEihzansd C
E T BREMAICARITTERBEARO LW LTWS, EHRIF1,300% B X 2 W% S5t LTz,

BiREX
ERBZE FY02/14 FY02/15 FY02/16
(85A) Q1 Q2 Q3 Q4 Q1 Q2 (0)c] Q4 Q1 Q2 (0)c] Q4
xS 8,438 8,367 8481 895 8935 8,891 9,305 9,491 9,306 9,294
YoY 6.8% 58% 6.5% 11.5% 59% 63% 9.7% 6.0% 42% 4.5%
EEAR 642 700 761 762 695 717 824 866 696 731
YoY 6.8% 4.6% 16.0% -0.5% 83% 2.4% 83% 13.6% 0.1% 2.0%

EEAIEEER 7.6% 8.4% 9.0% 8.5% 7.8% 8.1% 8.9% 9.1% 7.5% 7.9%
PR | REER L D SRALIERL
FHRMER O BRERICMA . FEICHSBREROZEEILR. BIC. (EROMEERANERICERNT > T+ X—>3
VIR OEBY —EXTMMLIET T4 —DBATHE LIER. F/cICHERRSISSH T —E B H=ZH
8. BATESRUIZOETRICILA LTce 2015F4BICA—T > LTIc UV =B 3w YT =)L T4 4 > E—)LA
Bo1HL) THESRBICHISTIZTT YA —HABAINTED. BHTIETTUA—BAILLZERRED
B EEFRNUOBREBREICRRLTVSI /LW LTWS,
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BRER
P EES FY02/14 FY02/15 FY02/16
(E5A) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

sre 10,539 10,485 10,642 10,654 10,942 10,960 11,129 11,256 11,656 11,723

Yoy 41%  4.0% 43% 54% 3.8% 45% 46% 57% 65% 7.0%
RS 1,397 1,404 1,425 1,490 1,469 1,552 1,592 1,676 1,482 1,535

Yoy 3.1% -6.9% -1.5% -2.2% 52% 10.5% 11.7% 12.5% 0.9% -1.1%

EEMNEER  13.3% 13.4% 13.4% 14.0% 13.4% 14.2% 143% 14.9% 12.7% 13.1%
HIFR @ 2 ER K D SRIEIER
FHRZELICNR T EEEEMERICAITIRBOBEFRETILICE DRI - NMERERTIHBORFEEILAL T,
BEBERIOVWTEERDE ED, BEDBRERICOWVTE. BAZR20%DERICEIT TIZELEED S CF
BriC. NERTF— L&A MBS T IBRES OHERY . 5| SHETRERLCINREREZICIDEAT
W3, NERTEBIIFER D SRtE. BREMOBEOA A CIEETIROBE L L ICHREI BN TV SIEEKTH D,

BRI ER
BRMISEE FY02/14 FY02/15 FY02/16
(&73M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
== 15,888 13,929 8,254 7,559 11,858 11,133 9,366 9,615 13,059 13,194
Yoy 43.4% -262% -47.7%  3.0% -25.4% -20.1% 13.5% 27.2% 10.1% 18.5%
RS 851 764 474 491 741 754 678 634 932 1,061
YoY 84.6% -4.0% 53% -2.2% -12.9% -1.3% 43.0% 29.1% 25.8% 40.7%

EEFRE 5.4% 5.5% 5.7% 6.5% 6.2% 6.8% 7.2% 6.6% 7.1% 8.0%
WA RAEER & O SRAIER

1)/ R=2 3 VERIF2016F2A MO RRES 11RDIIFINSD

REDFEM T EFIIARICIEAL. BEBNZIREEEICE > THEFEELIEOZEOERRAICHER L7, K
IRN=2 3 VEEMNMFRICHER LIEDOELIFARNSN TS, MEDERIE. ERSMOERHFEHD St L
7oGMSICHE W T, BIFIER LR E L TSSO EZBBIIED TV S Tcde 142 ) T —ILHETIER—/8—
N—7 v hEROELEEY L CEIFEHOER Lz ED TED . MRDBIFET LARRICERICE TV %,

1AV T—IL4tI35| SIS ABERLESFH BT HS5N B

1742 F—IILETIE. RESEECORHID T ILEEIL E KRN 2B Th 5 & L THEESEERICE 2#
BWNRELICESABULTED. 20142 B HHLIE ICABLE b 2 258 L 7[5 551220152 B £ TFH281E8 T
HofHt 201652 AHRIFEEIC_ FRATCLIEEZEM L L. BHATIZSAERZSTE T 5, 201742885 70~80/555
DOAEGEMCEFEL THD. 5ISHITEHMRELZILAT 2E[ICH D, KAEVEHEEDOTETIE. B
TEERICNA T, BET TV ARETZ2ROFEREETIZTLHNEC RS, O LIV I —THFEZEEICE
DIATT-DICIFTEREEOERZE T AIAMOEEUNMELTED. AHTIEC S LERERPTFTOEMAMZ
HRE 5 TREEEDREZR > TW5,

BHEESR
EHEESEE FY02/14 FY02/15 FY02/16
(85A) Q1 Q2 Q3 Q4 Q1 Q2 (0)c] Q4 Q1 Q2 (0)c] Q4
xS 10,721 11,023 11,542 11,257 11,713 11,609 12,175 12,121/ 12,080 12,445
YoY 12.6% 12.8% 14.8% 13.3% 93% 53% 55% 7.7% 3.1% 7.2%
EEAR 573 636 533 591 464 490 436 721 568 664
YoY 109.9% 98.8% 39.9% 21.1% -19.0% -23.0% -18.2% 22.0% 22.4% 35.5%

SRR 5.3% 5.8% 4.6% 5.3% 4.0% 4.2% 3.6% 5.9% 4.7% 5.3%
AR ¢ RAERL K D SRILVER
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FARZEICIA . BIFEGISEICH L COFEREROFTEZND AT R CIBFICEG I ZIEA L. A4 > DPBT hy
TNV ay ONyT7r—2Ua3MOREBIEBEMLT. £/ee WRIAXMNDRELPEFERICKSEATI FOHIRE
B WM E AT eERD KA & ikt L 7oo

BERTRER
BEREZE FY02/14 FY02/15 FY02/16
(85A) Q1 Q2 Q3 Q4 Q1 Q2 (0)c] Q4 Q1 Q2 (0)c] Q4
xS 7,498 8,716 7,479 9,636 8330 9,471 8,003 9,021 8,107 8,848
YoY -0.1% 1.7% 0.8% 251% 11.1% 87% 7.0% -6.4% -2.7% -6.6%
EEAR 535 812 433 1,288 551 894 506 1,014 450 775
YoY 17.8% 11.5%  0.2% 64.7% 3.0% 10.1% 16.9% -21.3% -18.3% -13.3%

EEFRE 7.1% 9.3% 5.8% 13.4% 6.6% 9.4% 6.3% 11.2% 5.6% 8.8%
WA RAEER & O SRAIER

EREEOHTHEN R F 2 EIDIATH, BEHRNOBREREREZEHLT 5700 3BICHIREERA
DEFIELBZ R, o MRBEOZEEZBIEL. AEBRERADT D ZILY 12— O INRIES
RECERKERD TS A X— TSR (PB) RHBEROREL L OEDEAZERL . PBEMIETHICH
T TER CHAEDEATVSRERTH 2,

BE-FEX
HiR— NEE FY02/14 FY02/15 FY02/16
(8HA) Q1 Q2 Q3 Q4 Q1 Q2 (0)c] (o} Q1 (o) (0)c] (o}
o) 3,002 3,473 3,660 3,583 3,466 3,870 3,726 4,470 4,215 4,458
YoY 44.7% 56.6% 2.8% 16.0% 15.5% 11.4% 1.8% 24.8% 21.6% 15.2%
ERFLS 154 410 395 201 352 420 179 252 355 556
YoY 100.0% 76.7% 5.9% 240.7% 128.6% 2.4% -54.7% 25.4% 0.9% 32.4%

EEAEE 5.1% 11.8% 10.8% 5.6% 10.2% 10.9% 4.8% 5.6% 8.4% 12.5%
AT RAER & O SRALIERL

SITHMSERFRUDPEBRRICKECFS Llco APEIHIEREMITT—ERX TREXAI OIEIRAEH
TRELA (SHIFERALLLIERDOBEMNE 222 CFRLESIFFRICHR LTco AR IR TIETVCMA CiR(ERE
BRANMEML TV SH FLEMRICK DEIFELELRS 2R, T/R— SEFIOERELR1398 M (FIEL18.0%1E)
ICRTLFELS. BFFDIBRICHRB L TL S IERTH %,
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201552 @HARE (20155F4898 ¥ XR)

FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14| FY02/15 FY02/16
(55 M) ES e ES e ES ES e 27 ES 2%

bl 137,519 145,690 140,299 170,905 219,797 248,876 257,243 270,000 266,705 280,000
YoY 23.7% 5.9% 3.7% 21.8% 28.6% 13.2% 3.4% 5.0% 3.7% 5.0%

Fo L HaFIZ 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117
YoY 18.1% 11.3% 0.8% 13.6% 19.4% 5.6% 11.5% 4.2%

Fo LHAFIZEER 13.7% 14.4% 15.1% 14.0% 13.0% 12.1% 13.1% 13.2%

REL 10,496 11,008 11,148 11,957 14,868 16,326 18,599 19,256
YoY 1.2% 4.9% 1.3% 7.3% 24.3% 9.8% 13.9% 3.5%
IREEE 7.6% 7.6% 7.9% 7.0% 6.8% 6.6% 7.2% 7.2%

(=ElEA 8,330 9,946 9,970 12,031 13,762 13,901 15,115 16,000 15,861/ 17,000
YoY 49.4% 19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 5.9% 4.9% 7.2%
EREARE 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 6.1%

BRI 8,186 9,812 9,912 12,089 13,784 13,892 15,092 16,000 15,943/ 17,000
YoY 49.2% 19.9% 1.0% 22.0% 14.0% 0.8% 8.6% 6.0% 5.6% 6.6%
BERRE 6.0% 6.7% 7.1% 7.1% 6.3% 5.6% 5.9% 5.9% 6.0% 6.1%

ELEER 4,379 4,876 5,466 6,495 6,912 7,509 8,161 8,600 8,725 9,400
YoY 46.1% 11.3% 12.1% 18.8% 6.4% 8.6% 8.7% 5.4% 6.9% 7.7%
ELEAE 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.2% 3.3% 3.4%

TOAY NESE FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14| FY02/15 FY02/16

(55 M) ES E] S E] ES S e f2id ES i

Pl 137,519 145,690 140,299 170,905 219,797 248,876 257,243 270,000 266,705 280,000
HimER 40,202 42,253 41,666 40,019 42,147 42,050 43,458 45,839
] 35,848 36,670 34,281 32,088 32,235 31,805 34,242 36,622
=t 41,098 42,403 45,050 41,142 39,852 40,519 42,320 44,287
BT 16,777 18,515 13,889 16,420 28,513 53,071 45,630 41,972
B 18,718 36,730 39,284 44,543 47,618
BB ARFTH 17,188 32,280 31,200 33,329 34,825
HiR— B 3,591 5,846 5,412 5,271 7,980 10,823 13,551 15,522
Zofth 56 57 119 167 17

YoY 23.7% 5.9% 3.7% 21.8% 28.6% 13.2% 3.4% 5.0% 3.7% 5.0%
HmER 5.1% -1.4% -4.0% 5.3% -0.2% 3.3% 5.5%

ZiF 2.3% -6.5% -6.4% 0.5% -1.3% 7.7% 7.0%
=t 3.2% 6.2% -8.7% -3.1% 1.7% 4.4% 4.6%
T 10.4%  -25.0% 18.2% 73.6% 86.1%  -14.0% -8.0%
EiARE 96.2% 7.0% 13.4% 6.9%
B BT 87.8% -3.3% 6.8% 4.5%
HiR— KB 62.8% -7.4% -2.6% 51.4% 35.6% 25.2% 14.5%

(=ElEa 8,330 9,946 9,970 12,031 13,762 13,901 15,115 16,000 15,861/ 17,000
Bt 4,507 5,115 5,084 4,661 4,725 4,217
Zim 2,738 2,764 2,823 2,692 2,865 3,102
i 5,780 5,937 5,882 5,918 5,716 6,289
BT 1,321 1,214 1,936 2,209 2,580 2,807
EtiE 627 1,234 1,462 2,333 2,111
BB HRFTH 1,480 2,330 2,396 3,068 2,965
HiR—RE% 375 156 504 829 1,108
Z0Ath 748 215 156 237 331 189
BREHEED -5,125 -5,698 -5,843 -6,180 -7,334 -6,929

YoY 49.4% 19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 5.9% 4.9% 7.2%
RIREIE 13.5% -0.6% -8.3% 1.4% -10.8%

Eim 0.9% 2.1% -4.6% 6.4% 8.3%
Vi 2.7% -0.9% 0.6% -3.4% 10.0%
T -8.1% 59.5% 14.1% 16.8% 8.8%
EtiE 96.8% 18.5% 59.6% 9.5%
B EhARFoH 57.4% 2.8% 28.0% -3.4%
HiR—hE% -58.4%  223.1% 64.5% 33.7%

EEERIRE 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 6.1%
HmER 10.8% 12.8% 12.1% 11.1% 10.9% 9.2%

ZiF 8.0% 8.6% 8.8% 8.5% 8.4% 8.5%
Vi 12.8% 14.4% 14.8% 14.6% 13.5% 14.2%
2T 9.5% 7.4% 6.8% 4.2% 5.7% 6.7%
EMBE 3.3% 3.4% 3.7% 5.2% 4.4%
BB ARt 8.6% 7.2% 7.7% 9.2% 8.5%
Hik—hB% 7.1% 2.0% 4.7% 6.1% 7.1%

EEEFRTIERLL
Bra=sii 29.9% 28.9% 25.9% 23.2% 21.0% 18.5%

ZiF 18.1% 15.6% 14.4% 13.4% 12.8% 13.6%
i) 38.3% 33.5% 30.0% 29.5% 25.5% 27.6%
2T 8.8% 6.8% 9.9% 11.0% 11.5% 12.3%
EriE 3.5% 6.3% 7.3% 10.4% 9.3%
B EhARFoH 8.3% 11.9% 11.9% 13.7% 13.0%
Hih—hE% 2.1% 0.8% 2.5% 3.7% 4.9%

AR R ER & D SRIER
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SEREFUBINIER, BESRBZEM. IFFSHFTERTEN

20152 HDREIL. 1) BYOARBPESIDER. 2) BR - EIX YT F U RERICETEAFIEDHE
FEBEZEBRELT. ZHOBEREZSCEERAMERBE TS 772 ) T XRIAY bRHOFENE
A L. SHEERUEPIER. BERSREEMN.

EIMHHAF R Tld. BEXRAEOBEASTEIC N 9 2 EHWERIFT0.6% . 201452857 (72.6%. BAMFERIEERE
BEERZEHD) ( 2013F28H (76.6%) LB L TP ROENIUKDOERD & S Nich . BEETISIFIFFHERR T
Bl 7. BAMFHICEITD. BEMEESROERFFBERVBRER Q015F 2R EXFZEIBAL27.6%)
DFE LFIRTNED D > HDESRIATIFHE L TL B,

20155F2A8OR1 >~ b
Bt TIF2015F 28 8ICH 1T 2EHEAD /N 1 b LT, 1) BREXRICEITZ3NRMEORE. 2) KEMERDR
FAICE 2142 TN —THEEDIA, 3) TOTTOBRAELIEA. 4) $R— NEXORETH. %5

IFTW3, 1) RU4) ICDOVWTIFEBROZEL T X > ~OIETHBE LV,

1A 2T IN—THAERDIEKR

FEHTRERERAFOMRE T 72U TAXRIAY MPEE LT, XFERIOETHEDBAEZEL LICEE
EHICDEA TS THLS2ERAL TVWAAFEELSO—ERAZEST 2L EERENEAHN -
TETVBRRERTH B0 016F2BHICEVTH. REBRZX—7 v b LTEELARZR . FRfLTBPOM
EOAVHILT AV VBEZBLY XTI - =B — IR OHBEDED TV Hit,

TOTTORRBERILK | BAYEZRBIIIERICEA LIFHARISNTVS

B TIE TOTICBITMABMSERDER B IAZR B - ICERANSAUROEEE—EiEs. o, BX
FHEICEVWTHHIE - s - M OR AT I — IR E L CBERERICERKT 2 C eIl KEfRE X —7 v
MMCHTREEERR O BREFIZ@mt L TE 7o,

ZDRER. BRNTIEA A>T I — THOFRAEBHR DN ERIEA. BV THREISIYE. <L —
ST N S L1699 (BBAPUHERDIBINIE R R v hEEH RO AS5ND) EEEYHFOREA EITHE
Sy g =S

BAZFEM RS ()
500

RE mYL-7 B RMA 439
400

76
300 245 .

204
200 :Ié: o3 ] I I I
el N

109 gpm
100 51 R 5
3 a7 04 134 136 140 142 148 151
& 7 8 16 22 33 a7 48
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q@ 04 Q1 Q2 Q3 4
FY2/12 FY2/13 FY2/14 FY2/15

WA © E4EE R & O SRAEIER
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2016F2AHAD PEZ FOICTHHBIR ZEHE T B

7T T HEMBEA TOR ESEN (MAZET) = 280EE Tt TH D 2015F 28 HRISATHRLE2E D
#9,000B A8 > Teo MIHBICIZRENZEFILTHED. FHICE D EFREICEITZ EILX YT 2 IARHHK
59,0004t DA TEATDHHZS T 7IFHB0MU L B oTc e D L. FEEADOEIREL DERTHEACERNZE
MllceAsNnsd,

BAZEMHE (. ER) RU¢BATLES (ERA. AR) #E

500 14,000
450 HE  wYL-27  mARMNA 439 FE wIL-27  mRMNA
12,000
400 |
350 169 10,000 ]
300
8,000
2 O
04
200 - 6,000
150 - 4,000 |
100
51 136 151 2,000
50 6 —3—
48
16 -
FY02/12 FY02/13 FY02/14 FY02/15 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
Est.
PR - RER & D SRIER
RIFEEEE
SREIEEE FY02/13 FY02/14 FY02/15
(5HAH) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 (o)c) Q4
b= 10,371 10,753 10,646 10,280 10,622 10,848 11,198 10,790 11,228 11,642 11,532 11,437
YoY -2.0%  0.4% 1.0% -0.3% 2.4% 0.9% 52% 5.0% 57% 7.3% 3.0% 6.0%
BN 1,105 1,220 1,080 1,256 1,151 1,266 1,188 1,120/ 1,029 1,098 1,074 1,016
YoY -16.0% -8.8% -152% 8.7%| 4.2% 3.8% 10.0% -10.8% -10.6% -13.3% -9.6% -9.3%

EREAIEE 10.7% 11.3% 10.1% 12.2% 10.8% 11.7% 10.6% 10.4% 9.2% 9.4% 9.3% 8.9%
R @ BB K D SRIEIER

REEE—FEEI R —EXSTE) I0FH. FRESRADERHED

A EHZERROFES N ICHZE T 24N T, FELTIE. ERNAOBERICEITZRARED REEE—F
BET XY —EXFE] ORFEIST. £/ BEMSOILRAK SN2 e bil. FBBE I XEIRDILIRIED 5
N

2016F 2RI EIE 7 O Y EET OIS NMEEL miH 3 R&EL

ZFLTFHLVWF—EROEATIE 2015F4BBTFED 7OV BOERAOSEIRUEROBEIE(LICET 3
AR OBUEICHI > T B TIIASRTEAR E—TBRICET /OAE Y OV ERILEMEOERE®REL (2
EIC4002BEREE) THED. MROBREADHAEIT > TS, Chid. BIEREEICHT—EXZRKIES
CC T B EBAMBROMBARS L VWS DD, £/o. ESCOBEP T RILF—BEEEONRDLED TV Z LT,
FERORBEEUN DD E TONIMEILAZ RN BB TH 5o

RERIRARZ#RET 5D EXFRRIETERALH<

FARE TIE. 55 AN ATARLES.50018 & 2HRERT TIBIN E > e H DD BENZRISF10.8%FM & & HAAZ RE
foo THNUE. FTLAFIREORBID. BEEXNRERDETZDLE5 LD D,
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5i%ﬂé$®ﬁ?tﬂb‘%ﬂ—EZQEA%TONMHEWL%E%

AR EOBERTER. 1) 2015F 28 8IFPCEIEMBRDANB XIC & 32— R E, 2) BNAICFT LTI
$O)T&mtﬁk’*”%—)L%T¢®Jbt$§ﬁﬁztt$b\ Fofclr. 3) 2EMICAXMETENREEF>TVE R ICD
WTIE 1) OFEIF0I5F2FH T 2) RU3) FS5REK AN DB L ABN S,

BHETIE. 25 LIEASRBICH L T, TEZEDTEAZZXZ TV T, IMEEDHREER > TWIE X,
i NE TEERBDARL —> a3 YHAEERTH o fch . TRILF —FIBPESCOBER C O L W EHE A
Floee T —EXROEBMICK2UMMELFEZH> TWCEZXTH S,

ElrEX
pFAIEE FY02/13 FY02/14 FY02/15
(BHA) Q1 Q2 Q3 Q4 Q1 Q2 (0)C] Q4 Q1 Q2 Q3 Q4
) 7,898 7,909 7,966 8,032 8,438 8,367 8,481 8,956 8,935 8,891 9,305 9,491
YoY -3.8% -1.0% -0.7% 0.2% 6.8% 5.8% 6.5% 11.5% 5.9% 6.3% 9.7% 6.0%
EERNR 601 669 656 766 642 700 761 762 695 717 824 866
YoY -13.4% -3.0% -5.1% 2.4% 6.8% 46% 16.0% -0.5% 8.3% 2.4% 8.3% 13.6%

EREAEE 7.6% 85% 82% 95% 7.6% 84% 9.0% 85% 7.8% 8.1% 89% 9.1%
R @ B K D SRIEIER

TERDBHRANERICERNT > T3 A= a3 Vv RBREDEEY —ERENNLIET 704 —DEAZ HEE L 7oFER.
ERNERESICHE VW THHREANRE LT AT —ERIFAERPAR FFLDHEO CERATEHZE TV 2,

BEREMEBEERBICL T LEFIRZWERIESNDD. FIESETOLRTERAIELNEE
2m%ﬁﬁ%im%%m%ﬁwx&%E%ﬁétﬁotoE%ﬂéﬁitﬁtﬁ$ﬁF@m'@ﬁtﬁ\T%M
HELTITVD, BE. FTELAROR—XITRBFEEDOHIEH BV ON T I, FTLEHMARRICEXEZRIFLT
Wieh FHTIRIRT S VHEDEEXEZR/H S ConzdEL TS

2015F28 813, CNOSEEXD EFICEZ2HEBMRISMETVEDHOD. EHRICEVWTIEHERE M EML 2T
FIERTEMERRD (1~24 B) ICHh D BETERDHHE TEN. BEOFENBENREDEFORTEZDHLS
LiceHoNd, THIURIEFREZRED S OBBMREPY LHROEER LR EHICNEEREICTS L. B
#TIF2016F2B B HEEEHIHE ATV S,

fIhnfEfEs 3 7 7 > 4 — DfdhE

F7oo 20154 B25HICIE. HBRICEVWTA A VY E—IILHOUY = rEE—)L 14V E—ILHBZ 1 H L]
(BthmEmE 9175,000m2. BTEE#94,0008) HFET 2, BHTIEEI Y — rE—IILD &L S BABRAREEHL S
HRAFNIWBEMRICEVTUI. BHEEBHIGO T 7 >4 —%zEEEL TINMEBEO LRz BN W LTV,

RREE
Yt EE FY02/13 FY02/14 FY02/15
(B7HA) Q1 Q2 (o)c] Q4 (0} (0] (0] Q4 Q1 Q2 (o)c] Q4
it 10,122 10,084 10,205 10,108 10,539 10,485 10,642 10,654 10,942 10,960 11,129 11,256
YoY 1.7%  2.1% 1.8% 1.2% 41% 4.0% 43% 54% 38% 45% 46% 57%
=g il 1441 1,508 1,446 1,523 1,397 1,404 1,425 1,490 1469 1,552 1,592 1,676
YoY 21% 6.1% -3.7% -1.6% -3.1% -69% -1.5% -2.2% 52% 10.5% 11.7% 12.5%

EEEFIRE 14.2% 15.0% 14.2% 15.1% 13.3% 13.4% 13.4% 14.0% 13.4% 14.2% 14.3% 14.9%
R @ KRB K D SRIEIER

BIREXRTIE. RHEMUMORIICPNEEOELEZEVN. BREELCETILONZaT7IIZED TV S, MR
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T, FAHEZEC Y Z —OEBFIZENICLDZEEMALEEBHIT/S— N F—DEAD/ INTEREZER>TED.
ERBEEDTT LB BEROHEICEN > TS,

AREROIZ FREFSHEREZED EFAEICERICHEMRGE. RPILEHERZ BT

TS FEL TWeOX MEEER GBEAISEM) I L Td. SRETIFSENICR 7Y a— L& L
LTV EDBRELBOTCEHEL TVD (BIMFMMRF TR UBABREERETH 7)) o LHLARD S,
7o LREM R R (IBIMF X TIROFRABICERICHEBRICH D . BANFHLERNBRROHEHN ST OE
FH L e AN Do

BIFTIC & 2 C2015F 2R 8IFEE T > 2 — 2K DIEENRIFVITNORENRE SN L DI L, 2. BELY
2 —DIERLITBIRBEDED2EIF TH S L. MEHETHSNIRBLIDIERICAVWS NS IREELH S
CEHhH BT LHETHOARMHEBIZEL > TVBRTIFHAVE LTWE, Ffow N=rF—1BEAD /S T/
TREICDOWVWTH015E2AMIE—EDOMRIFESNIIEHRTH %,

BEFRTIETIE. RRHHBTRE

201562 BHAIEABRICAT BB/ ET )L OBREZHE L TS A duEE (17HER. JAILEEDERHR) &
UEEFE (16KEs%. REIOEFREN) THRET = — > OMEBEREBRZFTICHAINL oo FAIftIE. 2014F18 ICEFEH
BESEE- 7OV N F—L%xIB LIS BTANSERREOMINFR CHRAERBRZITV. TOMREH &
ICERFFZRAL TS, CORRNRECHERL B >TERNTET TV 5,

REICHRILIEERC L TR 1) At 2msRO—EEENTRTH . 2) ERMR CRIYEZH 7D
ICOHEBLRRRERICSIT2ARICDIERE. 3) TIX MR BEDDH B AHAON D, REOEFIZ2015F48 U
BRICRIEYT 2 FE T FENDOEMIF2016F2R U B3 RB L. FIFEIVMRENSCHDOD. REEN
B IZTER E AR DFIBISFERAIBETH D WEICLBFER B LRV RAATTVE LTV B,

E#TlE. KFEF -V OERBICITER/AZ Y 7ORA - AB R TRZBOLTEROIN S L AFRE
DBADTED SN, Flo. SRISEIFERLANSDBNHEIADZ EEZX TS, SRETIFSEDORRISTEE R
LTW3,

ERETER

BRMIEE FY02/13 FY02/14 FY02/15

(&%) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

ELE 11,081 18,884 15,767 7,339 15,888 13,929 8,254 7,559 11,858 11,133 9,366 9,615
YoY 96.4% 126.8% 121.7% -1.3% 43.4% -26.2% -47.7%  3.0% -25.4% -20.1% 13.5% 27.2%

R 461 796 450 502 851 764 474 491 741 754 678 634
Yoy 30.6% 23.6% -1.7% 4.4% 84.6% -4.0% 53% -2.2% -12.9% -1.3% 43.0% 29.1%

EREAGE 42% 42% 2.9% 6.8% 54% 55% 57% 6.5% 62% 68% 7.2% 6.6%
WA RAEER & O SRAIER

142N —TARDLEDIE TEN—K L BRI EX2ARTIIFIHALLS.000MUX & & o 7ch LEDESER &%z ik
FIFBINE R > T A BN Do BEFRRIFNGEDEVLEDLITENED L e THEL. BEEFZHEL.8%
i%ét@orCo

)/ R—2 a3 VERIF2016F2A SO RBES IRV EI/FIND
REDFEMHCTEFIIABICILAL. BEBRNZREZEEICE > TEFERISFOZAOERICHER L. FIZ
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IR=2 3 VEENFAICHBE LINGORE LEIFHARSNTWDS, U/ R=23 VFHEORNTHERLEIEDE
Eik. BHBEHEL, 5008 A ICH L TREIF4,500B AR R o Tc e A5 N5,

SHWEMEOERIE. BREMOESHESHN DL LIGMSICE W T, BEFIEFLENE L L USHO % Bk
BISED TWB e 14V ) T—ILHATIER—N—T—7 v hEEODELSEMEE L CEREEHROEE L EZED
THEH., BEHHEFEES ENERICERICE TV,

1F ) T—IL I35 SRS ABERLEHZ BT H5ND

201582 B BAE3M*ETO M 74 > U T — )Lt OREEM R LIERIC S 2k Leid. BIFEFHORIER
BALE96.2% (3.8%) %7.178-1 > ~ EBlo7 (103.3%. 3.3%38) o 74> F7— LTI, REEH LRI D
ETIIWHEILCKTRERANBH CHS & L (BIFENERCICE2REMNERALICESZEBELVTHED. 2016528 8
LIEMETIEADREZ20%EBMNT 2 EHERL TWVWD, BRHTIECS LI —THFRZEERICEDIAATVE
LW LT3,

AMEEER

BMEESER FY02/13 FY02/14 FY02/15

(B5A) Q1 Q2 (0)c] Q4 Q1 Q2 (0)c] Q4 Q1 Q2 (0)c] Q4

bl 9,525 9,769 10,057 9,933 10,721 11,023 11,542 11,257 11,713 11,609 12,175 12,121
YoY 51% 45% 7.3% 11.1% 12.6% 12.8% 14.8% 133% 93% 53% 55% 7.7%
B 273 320 381 488 573 636 533 591 464 490 436 721
YoY 6.2% -21.8% 41.6% 63.2% 109.9% 98.8% 39.9% 21.1% -19.0% -23.0% -18.2% 22.0%

EREARE 29% 33% 38% 49% 53% 58% 46% 53% 40% 42% 3.6%  59%
WA RAEER & O SRALIER

FARZEICIA . BIFEGISEICH L COFEREROFTEZND AT R CIBFICEG I ZIERA L. A4 > DPBT hy
TNV ay ONyTr—2Ua3MOREBIEBEMLT. £/ce WRIAXMNDRELPEFERICKBEATI SDOHIRE
e WM EEIC AT TEE D HE A = ik L oo

BERTRER
BIRigEESE FY02/13 FY02/14 FY02/15
(85A) (o} Q2 Q3 Q4 (o} Q2 (o)] Q4 Q1 Q2 Q3 Q4
=] 7,508 8571 7,419 7,702 7,498 8,716 7,479 9,636 8330 9,471 8,003 9,021
YoY -4.0% -2.1% -5.9% -1.6% -0.1% 1.7% 0.8% 25.1% 11.1% 8.7% 7.0% -6.4%
EEAR 454 728 432 782 535 812 433 1,288 551 894 506 1,014
YoY -8.5% 9.8% -5.9% 9.8% 17.8% 11.5% 0.2% 64.7% 3.0% 10.1% 16.9% -21.3%

EREAEE 6.0%  8.5% 58% 10.2% 7.1% 9.3% 58% 13.4% 6.6% 9.4% 6.3% 11.2%
R @ B K D SRIEIER

201428 HRICRER - REB L -BERGERMBRICEDEBICTFS Lic, o FRHEDOREEBZERERADT D
BILH A 2= R OMIMRESRIECBRESERO 7SI R— 75 RAREROBHELS C OHDEAE
EFRLT.

www.sharedresearch.jp @ Shared esearch ° 71/89



13271451~ | 9787 |

R Shared Research Report

AT S R >BED LAST UPDATE [2016/7/14]

YR—-FEX

BiR—MEE  Fy02/13 FY02/14 FY02/15

(85HA) (o} Q2 Q3 Q4 (o} Q2 (o)] Q4 Q1 Q2 Q3 Q4

=] 2,072 2,218 3,509 3,024 2,964 3,433 3,604 3,550 3,460 3,859 3,735 4,468
YoY 23.0% 13.5% 62.4% 38.7% 43.1% 54.8% 2.7% 17.4% 16.7% 12.4% 3.6% 25.9%

EEAR 40 191 293 -20 77 323 312 117 308 369 179 252
YoY - 33.2% - 92.5% 69.1%  6.5% - 300.0% 14.2% -42.6% 115.4%
EEFIRER 1.9% 8.6% 83% -0.7% 2.6% 94% 87% 33% 89% 9.6% 4.8% 5.6%

R @ B K D SRIEIER

I EEFAEMNEEREICAICEHFS Lo 7142V NRBIZEITDZIARY MBEREE. h2 420D
RERTH—EX TREXA] OIIRHIER. TREXRAL IFBTERHRILE63.6%E & 7 > 1

FRARTIE. 74> AYNRIE DY RTHEDITBPIER B > Tce NP RT4EIZ2015F2BHICHED 20
D RT LBEERENSALLDDD. BICHREH > TERBERERRLICEHEN D,

20142 @ RARER
20144F488H. FHF201452 BB RE % & LT,

20144 2 BERIZ 4 HHERI DAY, 108Kt DIBR 2 M L 7o ST EBU T OBEIZ TEEDED -

> EEE 2572438 5M (B RIEALL3.4%318)
> EENE 15,1158 50 ([E8.7%312)

> REFE 15,092B 5 ([518.6%12)

> LHAFIZE 8,161875M ([E18.7%3)

2K

TREHE « REESER . 771 0320™5E - FEEHZFEREY—7T v b LTED. F—EX X
Za—OITRCHRBEDIULS LIFEIT ol TOBR. HHBEICHITE T4 T XX IILOSHKIHIG L o R
ERTT—E 0. HENMERYT 2/ N EEEMREITOERER. T5ICBPO (EYPRXTIOERT UMY —
D3 T) LW BEOBEBREROYR— M E T BLACEREILA LT

T A bRIOBERIZUATOED &4 %,

RiEEEERE
> ELES 43,4588 AH (BIEAIHRLE3.3%18)

R DOFEEEEICII R . SRS ERBEE T 2EEEZBIMNT 22 BEZ—XICEHOEHEBORREICLD
400 A EDBEMSHERR B A LTz, F/o. R gl TRIILF—FHEDT—2%Z&R L. MEOI X/
F—EEREY - XOBEEHEL -,

TiHER
> ELE UMIERF (RIERHRLTT%E)

FRZEICIMA T, 7T =Y —EXZ1TERHICEA LT, AY—EXFFEIRT. EEHRETHREML.
BUVTHEZETWVS, Elow ANERE ZnEzlEAGOELEFaUT AT L (v IEY ML) DO
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RIZAITTERDHEATED. SBRISRARGZRN—XIOAY 7y MEOFEEMRZHRE L. BREEH = IR
2L TV,

BRER
> k& 42,3208 5H (BIEAIHRLE4.4%18)

KRBTy O XORBEEZAREICT ZEAA VO FILOD—T 4 Y TRIZDR2IHFICEA L e o ZEEREN
ICK DERDFOBR VNV KRBT 5 CCICE DEFRBEOREN. FEMEOR LZED T

B
> kE 45,6308 5H (BIERIERLE14.0%3R)

LEDIEF. mifficER L1 >IN —TaFH—EE LI e REDEE L, BIEE NEdER e o7z (1
F > —TaFLEDIER £515,6408 A (BTHBIZ26,59TEAM) ) o« —H. SIEFHOHEE - SHEEETEIC
DWTIEAF T —TREFRNMIERBICREFET D2 e TSI,

BEEER
> EEE 44,5435 5H (AT EHALE13.4%18)

Rt = PO UEERRZ T T — VEBRY SBREEFH C IREMPEEBMEOFRIG  zfm L. &
TEHBEMCRETCER TS L —FT7 - RNy ZICDVWTIE FEENZHE L IER. T LSHTHEAE37.1%
BD8922H AR RE {HR LT

BERFEHER
> k& 33,3298 5M (BIEAIHRLE6.89%18)

BF VR — XA EME BBRFTHIC L DFRREFXOBMRICMZ. (B WEIILFD. 14V E—ILFIE
NDOFEREICL D B EERFTHEIESEUI4,8008 DB 78 > 7o,

HR—bEE

> LS 13,5518 5 (RIEFAIAALE25.2%18)

ST T REHEICE T BT TIZAIDEBRAICHIG L IeEER R (REARTT) T-EXDOFTLEEHF
HALE50. 9% KT HEAL. BEI XY hOFRLESRORBEEDCE EICEFS LTce BT IL—TD () AP %
IHNBRTAIREATT-—EXZ NNy T =ML TREXA (WPT3TR) J IBRETvRILEILAL. 7
F (K558 = LBl #1251E%Z R L 7c. 2013F 28 B2 LR IOERER R E B o o )L — TRHEEHD
FEDEFS L. TR-PERBATIRELTS

Flo RERKRCFABICHTERESE Q015F288~2017TH28H8)) ARRI N 1) EFMS - BREAME
DR (BEBHREFRORI. TXILF—VUa—2 3 VFREOR) « 2) 7OT7HEOME. 3) BRERDE
R (BHBIR. AMB. ITRE) HHEFTEOBFC LS, EBERL L TUTHARINT

> 20145F2HH8 75 L=2,57218M BERFER1518M S HARIZ£81.612M
> 20155F2HH8 75 L=2,70018M BEFER16018M SHEARIZE  8618F
> 201742548 75 £33,300fFMAMU £ E5FE210/8MMU £ LHARZES 110BAU E

QOITE2RHAFT LR D1 4 > J IL— T LEEE35%. B LE3E10%)
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2013F 2B HAR R

2013F 2R BADE ST Emid. 2,4891BF (RIFLL132%I8) A& ofce TU XY MRIICIE. RIEEEEXRIITLS
A21FFA (FIFLL0.2%R) CIFIFHIENL A TEM L /oo BEfRERIFTLEIISEM FIFEL1LI%RE) « FREXEIE
FIICHEELEAMA VS FILO =T VI8 T4 4> T« 54 0= b1 OBAILKL DIFRZFEOEBMNE X
D, 55 L4058 (BIFLE17%I8) Ca >, oo 90%EKE THREROKHN H 2 MERIVIMESS) =
F L. FH-MINMEDRBICHEITZEDEAZRILL TV S,

MRS, (A >J I —T=F0r LLEDIRFETE (RIFT4EM—20135F28H12608H) R ODE I+
FBETEPEEIZEOREZWMDAA. 5T EEIF531EM (FIFL86.1%18) ¢ AEEIN. EMEIESZEICHLT
A F >IN —TICET T EEEMOZEEN T HEIE L 7oHER. 7T 2339318 (BIFELLT7.0%8) CIBINER:ZL
Too BEIARGGHEZEIT. B LESE312EM (FIFL3.2%R) LA DRIFEEZ FEl>7c. —FH YR—FBETIE JIL—
TRED () AR FO—2ENLICEEEHHENL. T LH108EM (RIFELE35.6%8) & KIS
IN& 7 o7z,

oo FIEAZEC L TR TAFKORE DT LY AFAERBTOERNMSE. VY — bRTIL. BRAFHRER
KRB EANFTNT—ERERBITZ BB LS5 TH B,

FTELHFIRIFLEDDRFTE R OEBNIC K D302EM (FIFELE5.6%E) ¢ 7Aa2h. LEDTEDRMEK (T =M
PEEUEICER) BFICEDE—ILRI v IR LTMET L. FEERFIZERIFI2.1% (BIFE13.0%) EE&TH
M SEIER TE > 7z,

RE - 77 >HHEOREY. BIE - RIEDFOAEEBRL CRERDIFANDOEITREZFTEIICT oo I
REIEBIL163EM (BIF9.8%I8) NCIBML T,

fER. 2013F2B O ERBEENRIE. 139EA (FIFL11%IE) chofc. €I XY MRITERBRICERL
DIF. LEDIENRFICHR L cBRLSER (228, BiFL14.1%18) . EMEESER (158, siFEEE18.5%
1) « TR—-HEE GEMA. F223.1%8) Hi'EFoNns.

2013F2 B HADESE HHAMIF S IE. FFREAN05EA (FiFEld. BEXICK2FERCTHEN) NP L. T5E
M (FIEL8.6%1E) ¥ o7,

20135288813 MBAICK DFTRT —EXDIFEZRD . (k) Yz xF) - - —XDFaE. FE (#
M) ICEERASEBBIFRMERIL. (A2 N () OFRttbziTo7c (£2T20124108) »
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HEEES

FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16

S S S B B B B B B

bl = 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041
By =BEiEES 40,202 42,253 41,666 40,019 42,147 42,050 43,458 45,839 48,962

e EEE 35,848 36,670 34,281 32,088 32,235 31,805 34,242 36,622 38,456
Vb 41,098 42,403 45,050 41,142 39,852 40,519 42,320 44,287 47,870

e THE = 16,777 18,515 13,889 16,420 28,513 53,071 45,630 41,972 43,855

B BESE - - 18,718 36,730 39,284 44,543 47,618 50,516
EEIETRY S EES - - 17,188 32,280 31,200 33,329 34,825 32,741
Hih— hBEEH 3,591 5,846 5,412 5,327 8,037 10,942 13,718 15,540 18,639
YoY 23.7% 5.9% -3.7% 21.8% 28.6% 13.2% 3.4% 3.7% 5.4%
B =FEE=ES 5.1% -1.4% -4.0% 5.3% -0.2% 3.3% 5.5% 6.8%
e 2.3% -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0%
V=i 3.2% 6.2% -8.7% -3.1% 1.7% 4.4% 4.6% 8.1%
55 T I = 10.4% -25.0% 18.2% 73.6% 86.1% -14.0% -8.0% 4.5%
= pEE e = = - 96.2% 7.0% 13.4% 6.9% 6.1%
SETTRL =S - - -  87.8% -3.3% 6.8% 4.5% -6.0%
HiR— RNBEEH 62.8% -7.4% -1.6% 50.9% 36.1% 25.4% 13.3% 19.9%

5o LA 118,692 124,735 119,180 146,916 191,166 218,648 223,528 231,588 243,651
S EHaFlILs 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117 37,390
YoY 18.1% 11.3% 0.8% 13.6% 19.4% 56% 11.5% 4.2% 6.5%
Fllz3 13.7% 14.4% 15.1% 14.0% 13.0% 12.1% 13.1% 13.2% 13.3%
RFEBENRU—AXEIEE 10,496 11,008 11,148 11,957 14,868 16,326 18,599 19,256 20,682
IREBEILXK 7.6% 7.6% 7.9% 7.0% 6.8% 6.6% 7.2% 7.2% 7.4%
EHEMNE 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15,861 16,707
YoY 49.4%  19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 4.9% 5.3%
FlZEER 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9%
EEIMER -134 -58 58 22 -9 -23 82 -23
[=E )NIER 128 108 88 208 281 213 163 228 253
ERHER 272 241 147 149 260 221 186 145 -275
EEFIS 8,186 9,812 9,912 12,089 13,784 13,892 15,092 15,943 16,684
YoY 49.2%  19.9% 1.0% 22.0% 14.0% 0.8% 8.6% 5.6% 4.6%
FllZEHR 6.0% 6.7% 7.1% 7.1% 6.3% 5.6% 5.9% 6.0% 5.9%
LESIEI=EA -830 223 -980 -807 27 -501 -342 -158
RrpIFZs 57 110 457 5 73 80 28 15 816
LSHE=ES 162 940 234 985 880 53 529 357 974
EANBE 3,702 4,026 4,618 4,613 5,932 6,306 6,192 6,530 6,469
iR 45.8% 44.8% 45.6% 41.5% 457% 453% 42.4% 41.9% 39.1%
DESKREFIZS - 80 50 - 132 104 237 344 398.0%
E1: G EAT 4,379 4,876 5466 6,495 6,912 7,509 8,161 8,725 9,658
YoY 46.1% 11.3% 12.1% 18.8% 6.4% 8.6% 8.7% 6.9% 10.7%
Flz3 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4%

R @ R ER & D SRIER

SE 201052 MAE Tl BMHMERE. AMMRESERUVUXEEEFESIE. TTOMOFEE] ICEH TV 2010F9BICEIT3FTIL b () COABHIHEL.
20115288 &D THR—FEE) L LTRARTTICICERE

EIF IS () HNEATUVEEEMOBERTCEMEOHEERZTS IEMBEESE) CHHNBEPRFHRALCOEEEITS TBBRFTHEESE) M FrcEEIEmM
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BEDEHFHEREDOER

e TR RE FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(BHH) EE EiE i EiE EiE i b3 bEd i
5ELE (HAEFAR) 120,000 145,000 150,000 181,000 213,000 260,000 260,000 270,000 280,000
sEEE (E&) 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041
IR LREDIRE 14.6% 0.5% -6.5% -5.6% 3.2% -43% -1.1% -1.2% 0.4%
EEME (HBFR) - 9,100 10,100 12,050 14,300 16,600 15,500 16,000 17,000
EXMNR (R 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15,861 16,707
ST LREDIEE - 9.3% -1.3% -0.2% -3.8% -16.3% -25% -0.9% -1.7%
BrENR (HFE) 6,800 9,000 9,900 12,105 14,300 16,600 15,500 16,000 17,000
BEMR (8 8,186 9,812 9,912 12,089 13,784 13,892 15,092 15,943 16,684
ST LRBDIRE 20.4% 9.0% 0.1% -0.1% -3.6% -16.3% -2.6% -0.4% -1.9%
LEAFIZR (HRWIF18) 3,600 4,600 5,200 6,470 7,600 8,700 8,300 8,600 9,400
LEAFIER (=8 4,379 4,876 5,466 6,495 6,912 7,509 8,161 8,725 9,658
ST L RIEDIRE 21.6% 6.0% 5.1% 0.4% -9.1% -13.7% -1.7% 1.5% 2.7%

Bttid. A by I7ROE DR ILRET, BLOWTEIZ I —TATHEOTVWS DS (BN XIHEL) I
ADRELTHED. RECHPTREOIRBEIEAET <AL,

LA LAD S, 2013F2883ICER > TIE. REBHILEENAZTVDHDE R 0T, CHIFEFMEELICIE. M&GAE R
AATWED, BIXL B ZEDFIRERENVEEIZED > CHFEL TV 5,
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HENER

(GYl%)) FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
&E
H&-FEE 6,991 7,964 13,098 9,707 10,014 12,565 15,580 20,386
Bz
Pty 18,025 16,284 28,246 31,240 44,673 37,420 40,055 39,512
SRS -188 -122 -226 -657 -144 -290 -168 -360
JeREEE 28 20 1,476 1,527 2,237 2,504 2,618 2,897
BGRSHES TS 2,500 3,000 18,920 27,320 18,020 32,420 41,326 37,362
T0fth 2,794 2,880 3,010 3,349 4,523 5,728 5,066 5,877
mEEESET 30,150 30,026 64,524 72,486 79,323 90,347 104,477 105,674
L7 762 1,185 1,234 1,217 1,089 1,046 1,009 1,642
TV EREtEs 343 305 265 246 274 238 211 190
TE. ZFEKMER - - 1,791 1,918 2,079 2,487 2,516 2,663
Tith 475 284 284 284 282 278 278 1,978
EEARENTE 13 15 - = = =
TOMMDEEEE 1,009 952 182 108 72 209 345 610
BEEEES 2,602 2,741 3,756 3,773 3,796 4,258 4,361 7,086
DNk 11,974 11,295 10,546 11,249 10,801 10,078 9,069 7,989
TOAth 649 629 1,031 1,023 1,520 1,609 1,867 2,408
B EEEESE 12,623 11,924 11,577 12,272 12,321 11,687 10,937 10,397
1R EB M 1,730 2,050 2,983 2,577 2,973 3,897 3,768 4,463
ISR EE 534 289 278 406 288 254 284 310
Z0fth 1,566 1,779 1,701 1,517 2,196 1,877 2,750 3,911
EHEERS -172 -141 -196 -224 -200 -199 535 -494
ETOMDEESH 3,658 3,977 4,766 4,276 5,257 5,829 6,268 8,190
BEE&ES 18,885 18,644 20,100 20,322 21,375 21,775 21,567 25,674
BEAE 49,035 48,670 84,624 92,809 100,699 112,122 126,044 131,349
afE
Bl 10,551 8,974 22,424 23,720 24,544 26,701 30,902 28,457
CHIEHITaE 1,688 80 49 41 10 5
Z0fth 7,892 7,227 8,251 9,882 10,401 12,600 15,738 16,364
it =lr=ry 20,131 16,281 30,724 33,643 34,955 39,306 46,640 44,821
REIEHITEE 56 31 6 15 5 =
Z0fth 768 993 1,006 968 1,190 1,500 1,908 2,527
BEE&EHSH 824 1,024 1,012 983 1,195 1,500 1,908 2,527
=Ty 20,956 17,306 31,737 34,626 36,151 40,806 48,549 47,348
BARE 3,238 3,238 3,238 3,238 3,238 3,238 3,238 3,238
BEARRIRE 2,963 2,964 18,741 18,753 18,770 18,818 18,850 18,862
FIRRIRE 20,852 25,366 30,575 35,285 40,539 46,235 52,388 59,393
Btk -461 -461 -461 -460 -458 -449 -443 -441
TOfDBIEFRE -42 145 645 647 992 1,711 1,373 525
Fillz i = 72 110 149 173 205 165 166 221
PERERD 1,456 - - 545 1,260 1,597 1,922 2,200
WHEESst 28,079 31,364 52,887 58,182 64,547 71,316 77,495 84,000
B ER 7,502 7,330 7,298 9,047 22,366 13,223 11,771 13,952
BHFaEas 1,744 111 55 56 15 5 - -
FyhFrya 7,747 10,853 31,963 36,971 28,019 44,980 56,906 57,748
B &AL 54.1% 64.2% 62.3% 61.9% 62.6% 62.0% 59.8% 62.1%

HIFT © S AERERE K D SRIERL

JE 120092 B HRIC BT B FEREMERENMLIC & 2 B FEHISEMISEHREF Fafe L TE#H

&E

Bt OBETIE. FHE. BREMEESTAE (14>l Yy M —ER () ~Fit) « BESEDOCL
CRENEENKISEIZ S5 (2014F28H) . e (REFEIT) 0Z<IE 714> UT7—I)L (k) LD
51T 20132 B BBIE K200 2 o TV oo £o BEZ OMEEDREBMAEEORICIE. 14> E—IL (#) .
AFAMN () « A F>T7oaY— () PRV IANI AZHBEDAF VT IL—TREOKIN B E
HEHTWD, ZOMOFFHE LT, BRI EMAZERL TWLW el eh 5. DNA (100EMA) HHEEEDI%Z
503 Q0144285 o
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201128 HAICIETFT T IL b (BR)  OEHICHV. IV EREENIINMEM. HaEIF13EATh - Iz/cd. B
ESLUVEBEBEIES AT

&R

BAHFEEIIRE - BRHCDHICHTHAREET. BIFEESREC LTV S, RESHNEVLD. Xy bFvy
PaDRRICH B, BEE (BEFCREH L) N"EREOKRE Nz LD 5 (2013F28H3. #168%) M. E#ED
BFEREIDHEINTHEDH. BBRTVEFET. 10BAEE ( () Yy NN\YENLYDR—ILT VI R) &
EOTL\éo

BC&EX

Bt DB EEARLIEIE. 2007F2888D39.9%H 5. 2010F28HICIE. 64.2% 8 KEF < EFLTUWLWS, ROEA EK
ETHR L BEREZRBA LT TS LD EBERTH 5. —7. 2011F28HL . BEEROFVEEZMIA
ICLEDEDIAATTE. £D EFH ML L 7,

RENE

Ettld. HERYICOVWTEBICHISLARYZT O 8 HIc. ZENMYOHE - s BEARHTE LTW3,
EREEYMERETEERBIZECME DI, MEERYRTHELAH S, BERYER20%U EZBIZEE L TWa,
201442 BEADER Y14 @30.9%. 2015428 ER1330.5% % FE L TW 3,
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& —
*Fvyvaz70-5ES

(85HH) FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
EREHCLZFrY>1I0- (1) 6,668 7,031 6,808 9,639 -4,358 21,359 17,234 10,303
&R LB Ty 1T70—-(2) -2,087 -1,966 -3,000  -10,051 7,086  -16,632  -11,365 -3,255
FCF (1+2) 4,581 5,065 3,808 -412 2,728 4,727 5,869 7,048
BARSEENC L DF vy 1TJ0— -5,255 -4,169 -1,321 -2,722 -2,257 -2,475 -2,594 -2,821
IBATELNE R UONABEIE (A) 1,495 1,593 1,787 2,345 2,237 2,432 2,466 2,861
@& (B) -707 -912 -792 -1,184 -1,607 -1,999 -1,903 -2,414
BEERIER, (C) 108 -172 -32 1,749 13,319 9,143 -1,452 2,181
BIBlFCF (NI+A+B-C) 5,556 6,319 7,522 6,324 -5,180 17,737 10,740 7,924

R @ REER K D SRR

EEIEICLSFvyaTzO—

EttOEZEF* vv a2 70— 3. MEFHEMYHAR S, BEEHNERVONABHENELEBRER L 45,
ARy IBRIE SR IANSZ VW EH 5. EERIZEFEH/NI V. 772 L. 2013F2AMICEVWTE. 14> T IIL—TE
(T OLEDERFE TE DRIV, FTEMEENEMLEEF vv > 2 70— I34EBHORD A 5T

BEEHICELZFryviarOa—
WEEENIC LD F vy oaT7O—Id. MRAICEZZHENAREL, Fi-. BHRETHEHBFTALSDERICE>THKR
TCEAINED. BRSEETESOEAIFEE S v v 2 70— 0@ EEHELV,

MEEBICLBFryaT0—

B OHRFEEICLDF vy a 70— FRESOLZIEL LIRS NS, Bt BESHNEBRTENFEE
MWD, T7AF VY RABEANT VN 7272 L. 2009F2BHEUFIIE. FEREERENbIC L 2 BELFEDER
PEELTWelcd. TORFICEDZHIHEEL TLV,

ShlEOERR 8.0 8.2 8.2 7.7 7.4 6.6 6.3 6.9 7.1
ol EIEEA 45.7 44.7 44.6 47.6 49.4 55.7 58.2 53.0 51.7
TE/EE[OIERER 6,246.9 6,565.0 4,965.8 196.4 127.3 116.2 94.3 90.4 88.4
EEEERRAE 0.1 0.1 0.1 1.9 2.9 3.1 3.9 4.0 4.1
BHIEOERER 11.5 12.0 12.2 9.4 8.3 9.1 8.7 8.0 8.2
B OEERAH 31.7 30.5 29.9 39.0 44.1 40.3 41.8 45.4 44.5
Frvyai-44H) (B) 14.0 14.3 14.8 10.4 8.2 18.5 20.3 11.7 11.3

PR RAEER & O SRIEM

E4EIF2010FE98IC. NI A T4 AP R—hEBEZEBECTFTIL N (k) CREMRELEZCICLD. MEIEED
HLU. EELERMET LT (BR) F )L bE. BBECEMOFE - E1BA 0@k, Bk B8 ikTiEs
e L) 7Ly aTBROREETORETH o7,

FHERERAKNEHE (ZILFH. EFEREFIT) QDHEAFICERCPPRE. EPRIOILABE TIIE
HICIEEGERISEMLEEF v v a 70— 30t 2 %, mHeOBFREI A>T IIL—7
PO TEIAEA BN EVGEMEENZ VS &5, BEEOBEFRII> avEYINY I, ERETER
HOSERIA—H—ICEZHRARERBOBRY 751V —C B> TW\W3, 2013528 HALIR IS 4 > 7 IL—TRElT
DOLEDIRFETHEDHEICHEVEHEMENM LI NS, Frv vl a1 ILARBILLL TV,
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Z DHIEHR

I\
/a

SYNIAITFUR

19724E. (BF) =F 1 ( () <17 QOIIESRBICAA > )TF—)L () ICTIRN) D1996F £ This) H.
BHEHOX T YRETSIRHE LT () ZFAAYTFHF Y REARTRERICRIILLAZ— T3, H
BRFRE LTI ERIC. BRAEALATEILOBESEOSEMHARAIN. EILOEEEI BRI NT,
PILBEBEEC VLWSHHBIERIN TV o7, 19765, BEE (B Jv /AU XY TFYREE LT (1F)
DN AT S RUE 1995F I ABREESENS | FT ZEBIC L35 A R 7 L. 19995 IC IS B R AFERENS [P Z 28~ 2000
FICIFE—EBANLIE L T

1FTo/H—EX

(BR) A1F>T 0 /F—ERIE 198TF. v RIEE () @GRAF2E-IL (#K) ) OEIADTF U REHE
EHAHII L. v ROFEDEEMEINSDE AV THURABEZTZEPNE LT (BF) v XaAX>TFY
AP, 199TEICHE SR () DY RAXYTFY2IANSE () 1F>T0 /H—E BB LTz, 19904
ICAD. AF 2N —=ThaveErrdera—=2@HRL. & 57 BROS—FIAVTF I 2T,
BIUTLBNCEE LA A YT —TOEERRICOVWTIE. DIl TV BBERZYIDEI 38T
EMICEBETILAL T

aftt

(BR) < )L 20015 ISR ERSE LRHBEEOBREZZIT. 714> (R OZEICLDBRINSG ZCICH
Do (BK) TAMILIF2003FICTF > () OREFRMEBD. (K) 1 HILOFRMTH>7 (R) Dv
INUA DT FYRE (BK) AF>T 0/ F—EREH006FICEH L. BENS EBEHTH o7 () 2w /N
YAYTF I REERRME L. BEEREDA T > T+ 0~ (1K) ICEB LT, 2006F4KDT EEIE (1)
D XA TS Y RAT0EMAIEE @EINY A AILTIL—TF. 6B T IL—TH) o (k) 7 >F o/ -
2 T500BMARRE (FF 14> —Tmal) CH>TW,

1F>T 174 R

FI—THABTHCEID () PN AT FVRE, AFTI—TETDHD ) 1 F>F0 /F—EX
CDEHURIZIELICNTZBEEZEDH LD THEIN. BRLICBERATRPA A>T IN—THDOE XY TF >
RBEDZTIL TV, FLh () #IELH. TLOMAFER, BEHFILAIE TV,
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—a—R&rEYIR

FH TR Tho LE6) #XO0—H V020124288 & D MEBREKAREEMER) OBEEEBL TV 3,
BEREK SIS MEROBEA T, E5EROC027% 1/4% TR L. HEKBHTII0%EIKTE 5, BHDY S 1
L—=>3vil&de. IHDERBAEAS00NDERDGE. KEREH1EH =D ERK1I6HM (500A x 1.88 x 365
H x 0.55x90%) D& S WS (ETFAKES50M/1,0008. [HI M1 L TldlEH 70D 1.80D K= FER T 3 Hi
12) o CONMEREISDFATRST3HETHD. BRETHIE, S TNIEBBIIAS VW ESRHTIIER 3,

Fio. B THZ LT BRAA YT T VR (ERDKIE0kgE LEARKISkg BB TEY) L ZHABEMIGH
AEEE 2> TV D, FHIC L 2 L ENS LSUFETIEFFZBIREATH D 2014F 28 A TNAICIZEERS % B
A\ 201428 HRICIFL50080RFE TR ESLEAZEIEL TWee LALAN S, [EWICH T 5 EAEERDRE
B, XEOHLBUEHIASMIRD. RIERBRIFHITSNTVIHDD. AEERMICIEE > TLARL,

WA RAEER & O SRAIER

TOICARIE. T2 YT Z54 Fa— b1 EENE. EROBIET v I XICRDZKMEI—T « VT A=
LT BAAIZERE I B OR. RBEFEZ R, FFEPDAD (AEON Delight) /\— K 3— R ZNTIEE (B
BEEE) D" FBEL 5,

WEROTIIA i iR
HAR © RAER & D SRIHIER

N=RIA=T+ 27 HRORAZFICFENNSFLEMT. RAICKEZRES L,

2016F1826H. FHIEKARHANMND D VI —EReDRHNE (BHRINDE]) Z2HFHEICE L THREX
L7co B TR AHDENC KL 2 BEFRBICSA2REIIEMTHDH LTV S,

AN EIE. BRY > 3 VEBEEE QUI6FIBRROBEYMHIZI39MEE. 6,105F) ICDLT. RRDEX
RFETHBZNANTD I —EXITHEM T 5 CEHLEE LV EFERDHIITL T GRICE>TDH D, DEIY
ZEFIDFE LEIS20155 2586848 M. DEIT 2 EEIIIB M. 2ERARLERIF20165F38318 (FE) T
H3o
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20158128118, FE#tE%Ae1tBEES (JASDAQIT36) (X d 2 L HEMITOERE. 12B1THNITTHEESE
NERBFRHCBETETHD L ZHER LT,

BRFEENT,619,207THRICH L Ty 7,248 971D BN A R1T (EFHIZ12B17H) L=l T. FRIEFMEIEIE
89.83%r BB EBL TH B, Flow ALAHBMNICLZFRHADENN016F2FHEBICSEX 2REIIEMTH
3L TWVW3,

2015%10H27H. E#tidAatBEESE (JASDAQIT36) ICH T 2 \MAENITZ AR L LI ZzHER LT

NHAERTOBE

EtLIIEEIC L FRH TH I BREE YIS ZEL TABFED450,0008% (FFEEIE5.58%) #FRELTHD.
BIMDOHKEL B >TWD, COE. HEBSOEEGKE THIMGARHAINKEBENE ([F25.36%. 2,046,170
%) OEEHEMTH 270> MU T )Tt (UTLT70Y b)) OB T. 20155F10827H[ T,
1) BEROECEBIKRIEADE I RUAREANOHEAEOBREFICET26RELMISE I o dIC. 2) A
FEOTEGRAOET BEEBUNAPFIENDER) ZBEL. BER2RETFRMTEICABENC T 5
5|D—RE LTRHENITEZERT Sz, FELT

BESETLAY Y ZRAICTARRENITICN T S BRI MEHREZRE L e C L2 HR

BHEBEEOILRVI-XCEB . BESIF2015F10827THBEEOEIRRICEVWT. ALBEMITICE
Fd2E0EREZXRBIZLEDIC. ARHENITICISE T2 ZHETIEDRBEEZ LICEDIETH B,

EIIASISIMRIC D F800F0, BIEI36,09°8 02 FE
B Al I —HRIC D 800/ (10827 BA&1B335M) « BfHL£:146,095,365,6000 (B FEHT,619,207H) %F
AHET B L HUBTH BT, ALFERIFICHVTIF3,593,0008% (F44.53%) % BRFERO TR LT

FELTWS,

mETRUILEFE

. AEROEEKRL TERETE BN S LBE R BEMKSZORENEERT (F66.7%ICHYT 5
4,933,0008%) UETHD. MEBREUNOUEOBLMOBERNME SN T L ERMHIC. ABFBOKEEFA
RUBBBHFHOB L T30 EOFHRIEERT 5 2BHEL. REFAHLTSTFETHHLLTL

Do

LHENITOER

BESI2VT

HESIFIS4FDORIIUFK. MEEIA YT F IR L TUBRER. EHFEX. RMEEESEZRLICRKRE
L. RERLZ70Y bEoFoABRABEERME LT J.7OY MAEE T 3BEEEFHZ IO L LIeKEHE
FRE RO LICHRICHN T2 EILX Y T REHFEREEL TL 2,

EHTIHAEFEICNL T 1) BEBICETIRFOSELRRBZEL. BRmBERYT —EXAZLXENIRMHTES
JONDEEEL. 2) IEBRORELBHMMETERVERAROERRBSEHBLED 17— )L — LiFR]
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IC20FRDDER. AREORMINTIEBE A OFEEEEZITS TZ7—23 > X740 IZI3FRD OFEE
ESONDEEMCBERE L TIHF>TWVE. EEX TV D,

EABEICOVLT
Ettid. a) ERNOBEMRCT 71 AEILEDI My JICKEIRFBUOD R SEOHERSIIRENE B2 RE
LTHBZr. b) BIFBEED S IFMENIC IR MEBROERBL HZ—HT. AKE - EMZOIX N EFENRA

FN3r. MO WNEROERIHEICZ > TV EFELTWS,

ZL T D SO —IHWEZHL - BELTZH0H T, CNSOREBZCICHET 3o ICIFHEENEDSE
ERBENSIREL. 1) EHEORZX 31t - IZELFEADEA. mn&m&v%ﬁ-ﬁﬁmﬁﬁv$0%ﬁ@&ﬁ-
JUONTDER 3) AT« VI BEPRBERAEEZNOEAR L EBOLEM ERBOREZR B 120,
MWBAZEN S B IBEANOEBRNNBEEZI TWS, o, BEBSOGHRERETZ0ICIE. SEHND
BIAWEM. /ONT. AWMEZERTZ2X Yy NI —0U2B T2 eDIC. ChOoBEXERSTSHDOZED
SE. HIGOEEREDNNBICRZ ATV,

RRENTICE SRR

B TIE. 2013F4R I # VA ath ). 70O I\*i#]‘bﬁk‘EA*il: AvIART7O2KAEIME LI’

e LT E-Qv IR MTOBRER - EREXZEB->TCVABTS L OB T, EBERHICE T 5HEDH]
AEMICDVWTIERET Z I LEAR T I /oo 2014F1 B ICHH R THEB LR %’975\%* I, Z0RD RIFRERFHRERE

BELTVWS, TDR. FHTIEAAN &L DBEGREARBROD L TH AL TERZHEL TV I A Wit

DI —=ERL. ﬁ*i@u:%fﬂﬁ@ﬁtk%ﬁ% COHMTICED . 2014F10812J. 70> MEiCH L TE &%

REHDITZZ1TO C EHIC. 2015F6BICAFEICN L T RABEM T ZB U iceFatitz 2 CEARBROD

BILICDOWTIRE L. EFNAHEZIT> T

ZL T AHRUABTES OB T, 1) AR BN 2@ L I-BABROBLICE DHELICH T2 BEERBOER
(LD BIEEE BB . 2) BESOIERRMLICE D EBERFICHSBBZEFTET3 56, mtohEMm
EEEICHFEE T3 D-®ICES DD,

I HRANDOHE

Bt TIE 1) EXN5Mb. 2) XBmE - AR MRFH0@. 3) BXMR @FLEEREXRICE T 28BN
BIREME) « 4) N oA T4 RZFE. CWVW ol U —MRIMEEN S CERFL TV,

Flo. 2016F 2B HEHERIEICS R DREBIRBEMTH B LTV S,
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AF VT4 T4 8>FDMIBR LAST UPDATE [2016/7/14])
BE20EEHE
FY03/13 FY03/14 FY03/15 FY03/16 &#tF4

FLE 9,723 100.0% 10,037 100.0% 9,839 100.0% 9,343 100.0%

BAERTIVY 4,893 50.3% 4,980 49.6% 4,610 46.9%

BaFEIYY 4,216 43.4% 4,286 42.7% 4,392 44.6%

hEpTYY 613 6.3% 771 7.7% 837 8.5%

B TF O REEE 6,983 71.8%

FiEEES 2,588 26.6%

Toft 242 2.5%

KAMMREEENE 2,254 23.2% 2,339 23.3% 2,546 25.9%

JFRB—ER NA NA NA

YoY 1.1% 3.2% -2.0% -5.0%
55 LHRIZR 1,178 12.1% 1,121 11.2% 1,010 10.3% -
IREE 823 8.5% 856 8.5% 835 8.5% -

EERI 354 3.6% 265 2.6% 175 1.8% 140 1.5%
BEAR 455 4.7% 449 4.5% 276 2.8% 232 2.5%
LEAFIES 296 3.0% 290 2.9% 172 1.8% 142 1.5%
fen=1:3 6,169 6,501 6,637
fiN=13 8,024 8,604 8,821
Ry hFrySa 3,123 3,661 3,035

R @ REER K D SRR
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A&%E
mAEH#K
KX L1042 HOHA
A7) =Lk &1t 30.57%
1A% E1t 11.27%
JIA—LARES A %K1 7.37%
FICURFHAESH 3.42%
BATRA—FSAMESRTHRASH (EFED) 2.24%
J—ILKkT Yy IR-FTUR-HIRZ—L X a15—FTHo ok 2.04%
AF T4 REE| kS 1.67%

E—IXE— /)N 99 H—ER LIt TILYG SvRTYY

FINTA— FO—INI STk oy 161%
1A EERE X &1t 1.58%
BARMSAT - H—EREZBITHRAS# (EED) 1.14%
AT 2T —2 & D SREIER
(201628 KRR

Bttid. 74> UT—IL () LU FY () BREDAF 2T IN—THHCEIOMAZRET 2 AM%EC 4>
TWa,

Py TIRSAV b

Bt OREJEUHB AL R TH 2 RIL—FFK (1954FEFN) £, 197TIFEV v 20 () ICAHT B, A TARL—
PaAVvERBRLIEHE. BERMOIRIAY Moo ABEICEVWTENREALICED D, 1985F5 8% (R
BEHBE) ICHBET 3. 17> () ICR-7BDH. ABPEORGF R EICABEE ST, 2Ry MO
U5 EFICEDZREDREERA. 2002FIC (1K) 14 >FT 0 /% —E XOBUFRICEHE. 2006512 HEFEEUH
BICHE. BE. (K Pv N\ XYTFIRE ) 1F>T 0/ 5—EZDEHL. 1F T 51~ (R)
T, FEIHEEERICHE. 2012F 8 RICH T, F2013F L 0. RREUBRARICHEL 7o

hE =]
201662 A KRB R DORRBER A — X OREERIE12,2402. BHEAEOENFIEAALE6858%, £, #
EN—2 TISREEE3 9730, BHERAEOENTIHIANEIILI02ELTH S,

20162 R D BAEN—- X DRERBEDFHFE. THOPHFEH. FTHFEBRSIEIUTOED £ 8 >TW %,

> FEFE | 46.35%
> EIEGTEL 1045
> HIFRHES | 4,726TH

Flew BHIIL-TICE 1427« 510 HBEES HEE#H3,019%) ME#SN. 1427 IL—-THEES

EERRUUIEY VAR (BF - MEEXERR) ICBELTWVWS, B, AJIL—JoEaEa=4>>3v
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BELMRETIEHFZESCLVSHE, BEVANBICIZEEGEEREZMOARVE VWS AT, HEEDADHRBEEHEMITSZ YO—XR -
Pav7) CIREAD, T L. FEEEOMAZFBEOEERBRICELE 0N F—T> - >3 v TH3,

IR;EED
Ettld. E£2E] BES L UTERE) REFHBASZ1T>TL 5,

ECAT

CSR(Corporate Social Responsibility) &%k
FElttld. BERO RBME) ZAE LT 5 e 2 EEERE LAN S REAOERDMEALTRIL L. CSRES T
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UTIE R OREBEANDIDAADERTH 5,

BITHBREDESR
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Wdo
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BIRICERE L fcecoBERTTHOEA
BBICEBLIEETXMCEFRGEEEALTED., E—rRYTARECLEDIERICEL D BRISHDEBER
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