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FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17|FY02/18

=¥

LS 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041 294,725 305,000
YoY 23.7%  59% -3.7% 21.8% 28.6% 13.2% 3.4% 3.7% 54% 4.9%  3.5%
Fo L HaFIZE 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117 37,390 38,995
YoY 18.1% 11.3% 0.8% 13.6% 19.4% 5.6% 11.5% 4.2% 6.5% 4.3%
FlESE 13.7% 14.4% 15.1% 14.0% 13.0% 12.1% 13.1% 13.2% 13.3% 13.2%
EEFI 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15,861 16,707 17,257 18,000
YoY 49.4% 19.4%  0.2% 20.7% 14.4% 1.0% 87% 49% 53% 3.3% 4.3%
FUESE 6.1% 68% 71% 7.0% 63% 56% 59% 59% 59% 59% 59%
RERR 8,186 9,812 9,912 12,089 13,784 13,892 15,092 15943 16,684 17,381 18,000
YoY 49.2% 19.9% 1.0% 22.0% 14.0% 0.8% 8.6% 56% 4.6% 4.2% 3.6%
FIZEE 6.0% 6.7% 71% 7.1% 63% 56% 59% 6.0% 59% 59% 59%
AT 4,379 4,876 5,466 6,495 6,912 7,509 8,161 8,725 9,658 10,238 10,700
YoY 46.1% 11.3% 12.1% 18.8% 6.4% 8.6% 87% 6.9% 10.7% 6.0% 4.5%
FlZs K 32% 33% 39% 38% 31% 3.0% 32% 33% 34% 3.5% 3.5%
—RE DT -4
HARFITRRTER (F#%) 41,400 41,400 41,400 54,170 54,170 54,170 54,170 54,170 54,170 54,170 -
EPS 110 123 138 143 132 143 156 166 184 195 204
EPS (BIERI(AZRER) - 123 138 142 132 143 155 166 183 194 -
DPS 25 22 27 39 40 46 48 50 52 55 61
BPS 567 669 788 1,006 1,096 1,202 1,325 1,436 1,553 1,700 -
EyEsE® @50 |
& 185 - B 7,673 6,991 7,964 13,098 9,707 10,014 12,565 15,580 20,386 31,717
mEEES 28,764 30,150 30,026 64,524 72,486 79,323 90,347 104,477 105,674 112,405
BREEEEE 1,885 2,602 2,741 3,756 3,773 3,796 4,258 4,361 7,086 9,089
REZOMOEEST 3,411 3,658 3,977 4,766 4,276 5257 5829 6,268 8,190 8,915
T EEESE 13,356 12,623 11,924 11,577 12,272 12,321 11,687 10,937 10,397 9,095
aEast 47,418 49,035 48,670 84,624 92,809 100,699 112,122 126,044 131,349 139,505
Bhild 10,293 10,551 8,974 22,424 23,720 24,544 26,701 30,902 28,457 23,474
BRI TaE - 1,688 80 49 41 10 5 - - 271
mEaESsH 22,533 20,131 16,281 30,724 33,643 34,955 39,306 46,640 44,821 44,065
REEHIFEE - 56 31 6 15 5 - - - 293
BEaEEE 2,395 824 1,024 1,012 983 1,195 1,500 1,908 2,527 3,350
aEaEH 24,929 20,956 17,306 31,737 34,626 36,151 40,806 48,549 47,348 47,416
TS EST 22,488 28,079 31,364 52,887 58,182 64,547 71,316 77,495 84,000 92,089
Fryy1J0-5EE (BHA)
EEESICLZFryI1J0—- 6,472 6,668 7,031 6,808 9,639 -4,358 21,359 17,234 10,303 11,703
WEEBCL3+Fry2J0—-  -2,190 -2,087 -1,966 -3,000 -10,051 7,086 -16,632 -11,365 -3,255 2,233
AIEBCL ATy 2J0—  -6,094 -5,255 -4,169 -1,321 -2,722 -2,257 -2,475 -2,594 -2,821 -2,400
BATSIRIE
Bil7aE (GERUER) - 1,744 111 55 56 15 5 - - 564
FyhFrysa 9,173 7,747 10,853 31,963 36,971 28,019 44,980 56,906 57,748 35,384
WEEFRE (ROA) 17.1% 20.3% 20.3% 18.1% 15.5% 14.4% 14.2% 13.4% 13.0% 12.8%
Bo&AFIEHE (ROE) 21.0% 19.9% 18.9% 15.5% 12.5% 12.5% 12.3% 12.0% 12.3% 12.0%
BoBALLX 47.4% 54.1% 64.2% 62.3% 61.9% 62.6% 62.0% 59.8% 62.1% 64.0%
AT ¢ R ER & D SRIER
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XEHM

I EASRIEHERS

[ZEZTET FY02/15 FY02/16 FY02/17 FY02/15 FY02/16 FY02/17 FY02/17 IFY02/18
(&75H) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 e =if R EEE Exd aF

FEE 66,475 67,574 65,237 67,419| 70,529 72,254 67,906 70,352| 75472 75,928 71,472 71,853 266,705 281,041 294,725 96.6% 305,000 305,000
YoY -0.4% 1.1% 65% 8.0% 6.1% 6.9% 4.1% 44% 7.0% 51% 53% 2.1% 37% 54%  4.9% 85%  3.5%

Pl 7t~ 8,306 8972 8429 9,410 8864 9,734 8923 9,869 9471 10,073 9,334 10,117 35117 37,390 38,995
Yoy 1.6% 1.9% 5.6% 7.6% 6.7% 85% 59% 4.9% 68% 3.5% 4.6% 2.5% 42%  65%  4.3%

75 LRIz 12.5% 13.3% 12.9% 14.0% 12.6% 13.5% 13.1% 14.0%| 12.5% 13.3% 13.1% 14.1% 13.2% 13.3% 13.2%

REH 4,766 4,809 4,828 4,853| 5239 5237 5076 5130/ 5560 5479 5384 5315 19,256 20,682 21,738
YoY -0.3% 4.0% 52% 54% 9.9% 89% 51% 57% 6.1% 4.6% 6.1% 3.6% 35% 7.4% 5.1%

IRE B R 72% 71% 7.4% 7.2% 74% 7.2% 75% 7.3% 74% 7.2% 7.5% 7.4% 72% 7.4%  7.4%

BRI 3,540 4,162 3,601 4,558 3,625 4,496 3,848 4,738 3911 4,594 3,950 4,802 15861 16,707 17,257 98.6% 17,500 18,000
YoY 44% -0.5% 6.1% 10.0% 2.4% 80% 6.9% 3.9% 7.9% 22% 27% 1.4% 49% 53% 3.3% 4.7%  4.3%
EERRER 53% 6.2% 55% 6.8% 51% 62% 57% 67% 52% 61% 55% 6.7% 59% 59%  5.9% 57%  5.9%

R 3,558 4,167 3,614 4,604 3,652 4,487 3,876 4,669 3,908 4,598 3,965 4,910 15943 16,684 17,381 99.3% 17,500 18,000
YoY 4.6% -0.0% 6.0% 12.0% 2.6% 7.7% 7.2% 14% 7.0% 2.5% 23% 52% 5.6% 4.6%  4.2% 4.9%  3.6%
EEASR 54% 62% 55% 6.8% 52% 62% 57% 6.6% 52% 61% 55% 6.8% 6.0% 59% 59% 57%  5.9%

LHAFIZE 2,015 2,365 2,003 2,342 2,078 2,604 2,292 2,684 2,681 2661 2295 2601 8725 9,658 10,238 102.4% 10,000 10,700
YoY 8.4% 3.3% 20.9% -0.6% 3.1% 10.1% 14.4% 14.6%  29.0% 22% 0.1% -3.1% 6.9% 10.7%  6.0% 3.5%  4.5%
AR 3.0% 3.5% 3.1% 3.5% 2.9% 3.6% 3.4% 3.8% 3.6% 3.5%  3.2% _ 3.6% 3.3%  3.4% _ 3.5% 3.3%  3.5%

TIAY NER FY02/15 FY02/16 FY02/17 FY02/15 FY02/16 FY02/17 FY02/17 FY02/18

Pe

(55M) Q1 Q2 Q3 Q4 aq1 Q2 Q3 o4 a1 Q2 Q3 Q4 = =@ =& #sE <
% 66,475 67,574 65237 67,419 70,529 72,254 67,906 70,352 75472 75928 71,472 71,853 266,705 281,041 294,725 96.6% 305,000 305,000
11,228 11,642 11,532 11,437 12,103 12,291 12,126 12,442 12,719 12,732 12,593 12,507 45839 48,962 50,551
8935 8891 9,305 9,491 9,306 9,294 9,522 10,334 10,292 10,116 10,080 10,580 36,622 38,456 41,068
10,942 10,960 11,129 11,256 11,656 11,723 11,811 12,680 13,323 13,420 13,308 13,314 44,287 47,870 53,365

$EERHET 11,858 11,133 9,366 9,615/ 13,059 13,194 9,649 7,953 13,518 13,070 10,033 9,193 41,972 43,855 45,814
EAREE 11,713 11,609 12,175 12,121 12,080 12,445 12,990 13,001 13,037 12,822 12,779 12,102 47,618 50,516 50,740
EET 8,330 9,471 8003 9,021 8,107 8848 7,507 8,279 7,810 9,101 7,599 8,369 34,825 32,741 32,879
Y- NEBEAt 3466 3,870 3,726 4,488 4,215 4458 4,302 5,664 4,771 4,666 5080 5789 15550 18,639 20,306
YoY -04% 1.1% 6.5% 8.0% 6.1% 69% 4.1% 44%| 7.0% 51% 53% 21% 3.7% 54% 4.9%
RIMEER 57% 73% 3.0% 6.0% 7.8% 56% 52% 88% 51% 3.6% 39% 0.5% 55% 68% 3.2%

59% 63% 9.7% 6.0% 4.2% 45% 23% 89% 106% 88% 59% 2.4% 7.0% 50% 6.8%
38% 45% 46% 57% 65% 7.0% 6.1% 12.7% 143% 14.5% 12.7% 5.0% 4.6% 8.1% 11.5%
-254% -20.1% 13.5% 27.2%| 10.1% 18.5% 3.0% -17.3%| 3.5% -0.9% 4.0% 15.6% -8.0% 4.5% 4.5%

ErinE 93% 53% 55% 7.7% 3.1% 7.2% 67% 7.3% 7.9% 3.0% -1.6% -6.9%  6.9% 6.1% 0.4%
EElea 11.1% 87% 7.0% -6.4% -2.7% -6.6% -62% -8.2% -3.7% 29% 12% 1.1%  45% -6.0% 0.4%
HRk— NB A 15.5% 11.4% 1.8% 25.3% 21.6% 15.2% 15.5% 26.2%  13.2% 4.7% 18.1% 22% 13.4% 19.9% 8.9%
(S 3,540 4,162 3,601 4,558 3,625 4,496 3,848 4,738| 3911 4,504 3,950 4,802 15861 16,707 17,257 98.6% 17,500 18,000
Bl 1,029 1,098 1,074 1,016/ 1,045 1,109 1,080 972/ 1,006 1,151 1,102 1,091 4217 4,206 4,350
B 695 717 84 866 696 731 782 823 721 697 736 956 3,102 3,032 3,110
it 1,469 1,552 1,592 1,676| 1,48 1,535 1,599 1,415 1,484 1,524 1,523 1,481 6289 6,031 6,012
BT 741 754 678 634 932 1,061 709 516 935 81 681 743 2,807 3,218 3,210
avrgE 464 490 436 721, 568 664 670 904 708 635 716 715 2,111 2,806 2,774
EIBhERESHL 551 894 506 1,014 450 775 372 1,249| 455 963 432 962 2,965 2,846 2,812
HR— B 352 420 179 441 355 556 510 551 575 579 595 628 1,392 1,972 2,377
S -176  -108 72 81| -140 -165 201  -130| -129  -109 98 -121 437 -636  -457
ONAEHILE 276  -275 -288  -286| -285 -293  -292  -292| 228 202 -200 -200 -1,125 -1,162  -830
D 41,309 -1,381 -1,374 -1,303| -1,478 -1,479 -1,381 -1,270| -1,617 -1,495 -1,538 -1,452 -5367 -5608 -6,102
YoY 4.4% -05% 6.1% 10.0% 2.4% 8.0% 6.9% 3.9% 7.9% 2.2% 27% 14%  49% 53% 3.3%
BREE -10.6% -13.3% -9.6% -9.3% 1.6% 1.0% 0.6% -4.3% -3.7% 3.8% 2.0% 122% -10.8% -0.3%  3.4%
{0 83% 24% 83% 13.6%| 0.1% 2.0% -51% -50% 3.6% -47% -59% 162%  83% -2.3% 2.6%
iR 52% 10.5% 11.7% 12.5%| 0.9% -1.1% 0.4% -156% 0.1% -0.7% -4.8% 4.7% 10.0% -41% -0.3%
T -12.9% -1.3% 43.0% 29.1%| 25.8% 40.7% 4.6% -18.6%| 0.3% -19.8% -3.9% 44.0%  8.8% 14.6% -0.2%
EiraE -19.0% -23.0% -18.2% 22.0%| 22.4% 35.5% 53.7% 25.4%| 24.6% -4.4% 6.9% -20.9% -9.5% 32.9% -1.1%
EBhARFSHE 3.0% 10.1% 16.9% -21.3%| -18.3% -13.3% -26.5% 23.2%  1.1% 24.3% 16.1% -23.0%  -3.4% -4.0% -1.2%
HR— Bt 128.6% 2.4% -54.7% 119.4% 0.9% 32.4% 184.9% 24.9%  62.0% 4.1% 16.7% 14.0%  20.0% 41.7% 20.5%
EERIRE 53% 6.2% 55% 6.8%| 51% 62% 57% 67% 52% 6.1% 55% 67%  59% 59%% 59%
Bel=ssd 9.2% 9.4% 9.3% 8.9%| 86% 9.0% 89% 7.8% 7.9% 9.0% 88% 87%  92% 86% 8.6%
B 7.8% 81% 89% 9.1%| 7.5% 7.9% 82% 80% 7.0% 6.9% 7.3% 9.0%  85% 7.9% 7.6%
R 13.4% 142% 14.3% 14.9% 12.7% 13.1% 13.5% 11.2% 11.1% 11.4% 11.4% 11.1% 142% 12.6% 11.3%
RRHET 6.2% 6.8% 7.2% 6.6%| 7.1% 80% 7.3% 65% 69% 6.5% 68% 81%  67% 7.3% 7.0%
ABE 4.0% 42% 3.6% 59% 4.7% 53% 52% 7.0% 54% 50% 56% 59%  44% 56% 5.5%
EEHARFEHE 6.6% 9.4% 6.3% 11.2% 56% 8.8% 50% 151% 58% 10.6% 57% 11.5%  85% 87%  8.6%
- NBEAh 10.2% 10.9% 4.8% 9.8% 84% 12.5% 11.9% 9.7%| 12.1% 12.4% 11.7% 10.8%  9.0% 10.6% 11.7%
EREFIRREBALLE
R 19.4% 18.5% 20.3% 16.0% 18.9% 17.2% 18.9% 15.1% 17.1% 18.0% 19.0% -1342%  17.4% 17.4% 25.2%
i 13.1% 12.1% 15.6% 13.6% 12.6% 11.4% 13.7% 12.8% 12.3% 10.9% 12.7% -1176% 12.8% 12.6% 18.0%
=i 27.7% 262% 30.1% 26.3%| 26.8% 23.9% 27.9% 22.0%  25.2% 23.8% 26.3% -1822%  25.9% 25.0% 34.8%
ERET 14.0% 12.7% 12.8% 10.0% 16.9% 16.5% 12.4% 8.0%  15.9% 13.3% 11.8% -91.4%  11.6% 13.3% 18.6%
RS 88% 83% 82% 11.3%| 10.3% 10.3% 11.7% 14.1% 12.0% 9.9% 12.4% -87.9%  87% 11.6% 16.1%
EEARSSH 104% 15.1% 9.6% 15.9% 8.1% 12.1% 6.5% 19.4% 7.7% 15.0% 7.5% -1183%  12.2% 11.8% 16.3%
Hik— NEAt 6.6% 7.1%  3.4% _6.9%| 6.4% 8.6% 89% 86% 9.8% 9.0% 10.3% -77.2% __ 57% _ 8.2%  13.8%

HFT ¢ RHEREK D SRR
120162 A HBIPRE R ICIREBED T XY MO ENEES NI, D7, 2016F28BQ4LIFDEMBIER U BEIIRFEM U A > MCIFHEREEER
ERE. iz XY MIFBBERE LTH<
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BRAESE
FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18

(55H) £ e ES e e e ES] S e e 2F

LS 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041 294,725 305,000
YoY 23.7% 5.9% 3.7% 21.8% 28.6% 13.2% 3.4% 3.7% 5.4% 4.9% 3.5%

55 LHRFIZE 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117 37,390 38,995
YoY 18.1% 11.3% 0.8% 13.6% 19.4% 5.6% 11.5% 4.2% 6.5% 4.3%
bl o 128 13.7% 14.4% 15.1% 14.0% 13.0% 12.1% 13.1% 13.2% 13.3% 13.2%

REE 10,496 11,008 11,148 11,957 14,868 16,326 18,599 19,256 20,682 21,738
YoY 1.2% 4.9% 1.3% 7.3% 24.3% 9.8% 13.9% 3.5% 7.4% 5.1%
REBLER 7.6% 7.6% 7.9% 7.0% 6.8% 6.6% 7.2% 7.2% 7.4% 7.4%

EEAR 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15,861 16,707 17,257 18,000
YoY 49.4% 19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 4.9% 5.3% 3.3% 4.3%
EEEARE 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9% 5.9%

EEAE 8,186 9,812 9,912 12,089 13,784 13,892 15,092 15,943 16,684 17,381 18,000
YoY 49.2% 19.9% 1.0% 22.0% 14.0% 0.8% 8.6% 5.6% 4.6% 4.2% 3.6%
BRI 6.0% 6.7% 7.1% 7.1% 6.3% 5.6% 5.9% 6.0% 5.9% 5.9% 5.9%

LHAF2E 4,379 4,876 5,466 6,495 6,912 7,509 8,161 8,725 9,658 10,238 10,700
YoY 46.1% 11.3% 12.1% 18.8% 6.4% 8.6% 8.7% 6.9% 10.7% 6.0% 4.5%
SRR 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4% 3.5% 3.5%

‘IAYMER FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17| FY02/18
(B7HA) e e e e e Ed e =il =il o &%

FLES 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041 294,725 305,000
HmEE 40,202 42,253 41,666 40,019 42,147 42,050 43,458 45,839 48,962 50,551
Bim 35,848 36,670 34,281 32,088 32,235 31,805 34,242 36,622 38,456 41,068
bt 41,098 42,403 45,050 41,142 39,852 40,519 42,320 44,287 47,870 53,365
BT 16,777 18,515 13,889 16,420 28,513 53,071 45,630 41,972 43,855 45,814
EtiEaE 18,718 36,730 39,284 44,543 47,618 50,516 50,740
B EHARFTAL 17,188 32,280 31,200 33,329 34,825 32,741 32,879
HR— NBEEFEN 3,591 5,846 5,412 5,327 8,037 10,942 13,718 15,540 18,639 20,306

YoY 23.7% 5.9% 3.7% 21.8% 28.6% 13.2% 3.4% 3.7% 5.4% 4.9% 3.5%
HEEE 5.1% -1.4% -4.0% 5.3% -0.2% 3.3% 5.5% 6.8% 3.2%

EiE 2.3% -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0% 6.8%
bt 3.2% 6.2% -8.7% -3.1% 1.7% 4.4% 4.6% 8.1% 11.5%
T 10.4%  -25.0% 18.2% 73.6% 86.1% -14.0% -8.0% 4.5% 4.5%
EriRaE 96.2% 7.0% 13.4% 6.9% 6.1% 0.4%
B EhAR5TAE 87.8% -3.3% 6.8% 4.5% -6.0% 0.4%
HiR—hBEEN 62.8% -7.4% -1.6% 50.9% 36.1% 25.4% 13.3% 19.9% 8.9%

EEAGR 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15,861 16,707 17,257 18,000

HiREE 4,507 5,115 5,084 4,661 4,725 4,217 4,206 4,350
i 2,738 2,764 2,823 2,692 2,865 3,102 3,032 3,110
i) 5,780 5,937 5,882 5,918 5,716 6,289 6,031 6,012
ST 1,321 1,214 1,936 2,209 2,580 2,807 3,218 3,210
EiiraE 627 1,234 1,462 2,333 2,111 2,806 2,774
BB ARFTH 1,480 2,330 2,396 3,068 2,965 2,846 2,812
HiR—NBEEN 748 590 312 741 1,160 1,297 1,972 2,377
EEHEED -5,125 -5,698 -5,843 -6,180 7,334 -6,929 -7,406 7,389

YoY 49.4% 19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 4.9% 5.3% 3.3% 4.3%
HREIE 13.5% -0.6% -8.3% 1.4%  -10.8% -0.3% 3.4%

Zi 0.9% 2.1% -4.6% 6.4% 8.3% 2.3% 2.6%
bt 2.7% -0.9% 0.6% -3.4% 10.0% -4.1% -0.3%
T -8.1% 59.5% 14.1% 16.8% 8.8% 14.6% -0.2%
EARE 96.8% 18.5% 59.6% -9.5% 32.9% -1.1%
BB ARGTH 57.4% 2.8% 28.0% -3.4% -4.0% -1.2%
HiR— RBEEFH -47.1%  137.5% 56.5% 11.8% 52.0% 20.5%

EREFRE 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9% 5.9%
SREIE 10.8% 12.8% 12.1% 11.1% 10.9% 9.2% 8.6% 8.6%

Eim 8.0% 8.6% 8.8% 8.5% 8.4% 8.5% 7.9% 7.6%
il 12.8% 14.4% 14.8% 14.6% 13.5% 14.2% 12.6% 11.3%
ST 9.5% 7.4% 6.8% 4.2% 5.7% 6.7% 7.3% 7.0%
ErirgE 3.3% 3.4% 3.7% 5.2% 4.4% 5.6% 5.5%
BB ARGTH 8.6% 7.2% 7.7% 9.2% 8.5% 8.7% 8.6%
HR— NBEEFEN 11.1% 3.9% 6.8% 8.5% 8.3% 10.6% 11.7%

BRI ERABARLE
HEEE 29.9% 28.9% 25.9% 23.2% 21.0% 18.5% 17.4% 17.7%

BiE 18.1% 15.6% 14.4% 13.4% 12.8% 13.6% 12.6% 12.6%
bt 38.3% 33.5% 30.0% 29.5% 25.5% 27.6% 25.0% 24.4%
T 8.8% 6.8% 9.9% 11.0% 11.5% 12.3% 13.3% 13.0%
EtipaE 3.5% 6.3% 7.3% 10.4% 9.3% 11.6% 11.3%
SEYEITR 8.3% 11.9% 11.9% 13.7% 13.0% 11.8% 11.4%
HR—hEZEH 3.3% 1.6% 3.7% 5.2% 5.7% 8.2% 9.6%
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201752 B HREERRE (20174812 ER)

> FY02/17 : F1OAAEHIFMZ 12 B IC25E. BEEMRUIMCERA TY — & RBEAZ A LIBIUER. BERRREH
> FHELL | IFMTEMETE R CEBAR RGO RITIRENERNRE. X OFEE LTS IRIFRER

> FY02/18 : FEHIERE, 75 EId3.5%8UN. = EA%5.9%8 %58, 5t bR HFY02/19LFICRRMER RIAT

[> FRERETE : FY02/20B 4855 13,6008 (FF196.9%ME) E2F#22018M ([F8.4%) HHEAFIE128EM (F7.7%)
> FY02/28RHBE 3 V55 E7,000BM%EREIC. 77 /00— %@L TEENRZREALT 3IFMEEEZBIET

[> B5%ERE | IFM (Integrated Facility Management) . 727 77/ O —HBARE, IFMIZERN TILKBIET
> IFM : BT O—/VLEE C EREZORE LRamN Y — € Xz H#ia, BRH&R(L LASIICIFMICERD AT
> TIT L AMBENFOBUSEMRAZ HINR, FETIEHR AERBEADIFMICETFY02/18& D EHAIEL
> TU/00— ! RIMERE AINMEEOHEER. FMEBOMEL. TS5y b7+ —LEREZEGRE L TEHED

Fia (HEM)

12 IREE — R - FE EHRFIRSE (GEh) — BEANRER (G 18%
15.3%15.5%
10 B 15%
‘12 00613:4%1 5 8041367, 012 906 13.2% o 323 0% ,-\ € 50/ 13. 34’12 9% 1. G% 13 1% o L °o ® °
Pt hatat BN ‘~~~.._-_...\31 9%11. 7%11 9%, ~+~-123% -=
3 e " 12%
4 18835 46136
6 , ofls . 9%
o 0,
4 ’ 6.7% o0 = 6.6% £ A 6.8% ¢ 6.7% . ) 6.7% 0%
5 53% T 509 5.1% £ 5.3% 5.5% 5.1% S 520 | 5% "
0

0%
Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3
@PYONFY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17

HFT ¢ RHEREK D SRR

FIRMIE

FY02/17 : flOFIRHIFMZL12RICTESE, FRMERMIMCERN TY —E R Z A LIBIUER. BERSEER
2017TE2 B ERBHAZEAE I, B Em294,725E A (FilEIEE4.9%18) « EEHZ17,25TEAA (F3.3%8) a7, €7
AV PRITIRETERTEBIN, BREXDMRRC B o, EXABRUATIBEERRZTEH LI, sHELTIIRL -
HREBETORETH 7D BLEETIEA T TN —TANDERD LR +DTHRD 2/ EFEH-TIEA TS, FIE
ETIRIFMPER M TEREARBRGORTREERVEE L IO HENS, BIIVEMAZFEL TV HRIRE
(ANEBEH L) 13Q2E3ME. Q3FMAECEHS BN TWH, B THRKTH >R TH %o

20165F2RHAQ4L DI X Y bEDIREBRM S ENEES N, T EMEERVBERFTHICIIERERER. I X2 MCITRHER
He LTEHUVTWS,

BEELEDILK

ERSEXME7 72U TAXII A E (FM) ORR - RENED

ERSN TEE LD HER. V\](C&B‘L\‘Clij(’*”ﬁﬁﬁﬁ%ﬁx EREERR. KT/l KF BEEBREADYT —E Rz
FItA. 201652 AfAICEEFRMELIZATEN MO o1 CE TEEERECOBERERICND o fcs EILSEPRETIL—
T2k (AHRUEMOTIZEY) @%ué‘?ﬂ/') T4 YT A~ (Integrated Facility Management. IFM) D32
FHANRAICEADDOH B EHETH S RUCHEB L7V QUTHVTIFI2A & D AFREX—H—ADIFMIEH % BAtA.

QAICIINERITERDOERNMAEANDY —EXREZIAN SHIRT 3R EBRIFBERICEATVS LA BN,

MOAMEEEIFMORZEE, PR EFETIIIFMTL50~200FFM OB EH S

BEHE. RFHREX—D—EFDOIFMIZEICE > THIOREHRIFM (AHHEETIZEARY) THOH. IR MEIRKR U@
B R L CBHEZN WO TR RE, €O, FITRENERANPPEALL L AO5NE D SEORFAEEA

&md}%s%awhﬂ 07/97



R 137151k | 9787

Coverage LAST UPDATE: 2017.04.19 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

ZZRICARDRBEIFMA L BIF TV T EHDRIREE 4%, 20165108 & O EPFIF — L (IFME SHEEARER) ZHEH L T,

SHGSIE OFEHZFICL TERAESICAITHEL TED. ZORRITTER L7V, FEREEFETII3FER TDEIN
FEE53(RH DA, EASNFMT150~2008FH DB E RIAATWS, HIZIFHRIAMBEOEEZSRBINIL,. 5. Q4
ICRtE L7CIFMIZEE SR 2 10 QICRFICIFMOZMLERTRFRICE 210D Do FRDRHAF L EHIC. ZHERTORE
DICHEATFL L,

BN FRUTAE IRE2RRIBIN, IAALE200-300E SN HREEIC

BHTIE. a) FEICET BEARNEEIZL O, PERBLEBR. BIRRERFEAOY —CRRBHBIA, a2) FERE
T K¥ - PEOHAHNS CREEEO - —IN BV EREI Ty —2 ) VI BEICETF. b) IL— 7T
ISEEBRTOBERDAEIMA. BEIC L 2RBERREIMANAI IO BHEIA. O N +F LTEEEERER
A BREEOFMBRE S Lo, HABRBROBRADY —E RREEMA. d) 1Y RFIST - ZABEHLATY

TERICEIT TR R, CNSDRER. BAERDFT LIZTHIRRZ #HF L 7

Flo. FETIKIHEBENTICE W THBITESICLDED SN TUVWSAREHHHE IO o b IRk 70> «
7 b1 BEICETEEEDED S, 7OV 1Y bAOBEZ BRNICTEREEOAHERERESH L ERARHER
T L7 ATUT7ATERMN S SERBEANDY —EXARMIEAZRBE LTWD, §&D. THILADRAZNSH
* ASEANTORRZ BiE L. FMIEARENICREZERZIRO@IT TV A,

AIPERREEFTEAME T L. 2017F48 ICHTT0IC2020F 2 A fiZ R FE L I 2RI EEZHER Lt (RBIEH R
BOEEZER) o AT, €I XY MIOMEZTRT,

RIEEEER

1,600 — — 16%
A —EBENEE (G

1,400 15 40612.5%, 5 104 1209 . 14%

1.200 11.2% 11.3% 11.7% o

! 10.7% 0.8% 120

10.6%10.4%

10.1%

1,000 9:2% 94% 913% g g0, orcs 0.0% 8lo%e 9.0% g8 879 10%
7.8% 7.9%
800 8%
600 6%
400 4%
200 2%
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
@eymny  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
Bl =i EE FY02/15 FY02/16 FY02/17
(B87AA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
bl 11,228 11,642 11,532 11,437 12,103 12,291 12,126 12,442 12,719 12,732 12,593 12,507
YoY 5.7% 7.3% 3.0% 6.0% 7.8% 5.6% 5.2% 8.8% 5.1% 3.6% 3.9% 0.5%
EERIR 1,029 1,098 1,074 1,016 1,045 1,109 1,080 972 1,006 1,151 1,102 1,091
YoY -10.6%  -13.3% -9.6% -9.3% 1.6% 1.0% 0.6% -4.3% -3.7% 3.8% 2.0% 12.2%
ERERRE 9.2% 9.4% 9.3% 8.9% 8.6% 9.0% 8.9% 7.8% 7.9% 9.0% 8.8% 8.7%
SHREIEER FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(85 A) ES ES ES ES ES ES ES ES
Pl 41,666 40,019 42,147 42,050 43,458 45,839 48,962 50,551
YoY -1.4% -4.0% 5.3% -0.2% 3.3% 5.5% 6.8% 3.2%
el 4,507 5,115 5,084 4,661 4,725 4,217 4,206 4,350
YoY - 13.5% -0.6% -8.3% 1.4% -10.8% -0.3% 3.4%
EEFIRER 10.8% 12.8% 12.1% 11.1% 10.9% 9.2% 8.6% 8.6%

AT ¢ RHER K D SRIEIER

AT RREBOFRZFICIMZ T, ERAFERRE - SRABRBE Vo 7O EAKSEZREL TLWBHERICHITT
BiplREZz EOER. 70VEEBATY —EXOZRFEIMER Lo 10T, FEEL Y- 05U FZER LIk
REBREZETIIVERICATCEHEDHE LT, ol HBOBZAR - EHRRE ETNSRRT —ZONHHh 582
HEAKIBROEINIRREZITVL. 7OYARRROFHREICHDIMDIBAT. BATIE. PEFMNOBEEMRICEVT. X
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HAREMEREETTILOBR LT, EBXMEZz 3y b= LiElED L IZESHIHRRELR S X T LRIEICEFL
1=

1,200 R —ERARE (GH) e

9.5%
1,000 9.3% 9.1% 10%
8.50 8.6% 8.6% 9.0% 8.9% b . 9.0% 10%

7.9% 8-2% 8.0%

.5%

800 7.0% 6.9% 35 8%
600 6%
400 4%
200 2%
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4
@pPYmn)  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
A EES FY02/15 FY02/16 FY02/17
(E5M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
bollnt= 8,935 8,891 9,305 9,491 9,306 9,294 9,522 10,334 10,292 10,116 10,080 10,580
YoY 5.9% 6.3% 9.7% 6.0% 4.2% 4.5% 2.3% 8.9% 10.6% 8.8% 5.9% 2.4%
SN 695 717 824 866 696 731 782 823 721 697 736 956
YoY 8.3% 2.4% 8.3% 13.6% 0.1% 2.0% -5.1% -5.0% 3.6% -4.7% -5.9% 16.2%
EEFIRER 7.8% 8.1% 8.9% 9.1% 7.5% 7.9% 8.2% 8.0% 7.0% 6.9% 7.3% 9.0%
fEE FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(55 M) Ria Ria Ria =ia =ia =ia =ia =ia
bl 34,281 32,088 32,235 31,805 34,242 36,622 38,456 41,068
YoY -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0% 6.8%
(e ES 2,738 2,764 2,823 2,692 2,865 3,102 3,032 3,110
YoY = 0.9% 2.1% -4.6% 6.4% 8.3% -2.3% 2.6%
EEEFZER 8.0% 8.6% 8.8% 8.5% 8.4% 8.5% 7.9% 7.6%

HFT ¢ RHER K D SRIIER

BEELKICAITICEREBLL, REOAFFERRECREMLZEMNICIOTEALILEAMES AT LBEICEF
R O BERERICMZFARICHE S BRERORAZIER, T EREHBOEAAMORRCERZBEFILAICAIT .
EREAZAMALLEROS AT LMEICEF LT a3 v EYTE-IILNTREBAEHIEE L LI ERIT. BHREE
DERZMNMLIEE Do FRAANGEETIEIH 5D BLE - ROICETS2HDTHBREIFIERE LV ARDREED
A EZEEICL DR EICHER.

1,800 EEAE —E¥NEE (B 18%
1,600 16%
1,400 15.5% » L
14.20614.406130% 14,2927 14,9053 14.0% 14.20614.3% 1497 ’
1,200 13.30613.4%13.4% 13.4% 12791320135 12%
1,000 11.2%11.1911.4%11.4%11 106 10%
800 8%
600 6%
400 4%
200 2%
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
@vmy  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
bt EES FY02/15 FY02/16 FY02/17
(55M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Dol =) 10,942 10,960 11,129 11,256 11,656 11,723 11,811 12,680 13,323 13,420 13,308 13,314
YoY 3.8% 4.5% 4.6% 5.7% 6.5% 7.0% 6.1%  12.7%  14.3%  14.5%  12.7% 5.0%
BRI 1,469 1,552 1,592 1,676 1,482 1,535 1,599 1,415 1,484 1,524 1,523 1,481
YoY 52%  10.5%  11.7%  12.5% 0.9%  -1.1% 0.4%  -15.6% 01%  -0.7%  -4.8% 4.7%
B 13.4% 14.2% 14.3% 14.9% 12.7% 13.1% 13.5% 11.2% 11.1% 11.4% 11.4% 11.1%

AT ¢ RHER K D SRIEIER
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FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16

ES ES ES ES =if =il =if
bt 45,050 41,142 39,852 40,519 42,320 44,287 47,870 53,365
YoY 6.2% -8.7% -3.1% 1.7% 4.4% 4.6% 8.1% 11.5%
E=E ilE 5,780 5,937 5,882 5,918 5,716 6,289 6,031 6,012
YoY = 2.7% -0.9% 0.6% -3.4% 10.0% -4.1% -0.3%
EEARE 12.8% 14.4% 14.8% 14.6% 13.5% 14.2% 12.6% 11.3%

WIFR © ATERLE D SRALIER
BWEBR  AEDNSVED S HIRZTRANED, FEBFRETD OICIFMESZEEICHATH

FRSEICMZ T, EEEERRICAITIMBOBEEBRETILICE DA - NERRTIBADREZRES = BEIICH
. QLICRILRUILEE O EFEKE THEBREZFRICTFE Lo ERDO LS ICEEBFZVI0 OICIFMEHOZEEICD

BRI L Tco 201652 BRICR EXINACTHEBRETIRETCIZMFEZBI TOLWEHMRNMHTITLWI L AHABNS, £
BEBROERGIVEEDFITEENKE < REEMREFNREMUHLREL TV IR MEEICHE>TWVWA DN 2016528
HBHBICSSE L =B IC DWW TIRAICOR FHEBHEATLWD EH BN D,

W

BEER D FROBELETI - NEHEEE R, ERBOREEREXFRAEEEMEDICEF
BEOFERERBICOVTIE. MFIZ20%DEMK ICHEIT TERE (Phaselll) z#Es 3 LERIC NERITF— L%z #H T8
IO IERER OHER Y. 5ITHEmERLCINRMREFICEDEA TWS, /NEFEENIF2015FMH S FLA. 7B
BREMOBEBOAACEETRRORER S ICHEIBEN TV SER, £, BREBOFUEZREZ LBERBEEEEO L
. BICHMETE B E DL ED T,

AR RILAD RIEHE 2 184%

TR THRICE VW TIE. 2016F10B8D 5 OHRRDEALBELAZR T TAKEEEBHN LR L. R\EFEMRZERL
LEoTee o BRLICEITZNAMHIEDRBEL L TER>THED. 3| SHSTNEBEREICIOBC L LTV S,

BES | NRWEL S F I —RADHRHI2018F2FHALAREIC

BREXIIATE 2016F28HQ4 &L DERE) OFRERBMRIAE < ZHHBIRE B o Tco BEEDFRERDHERIRIZ
EtHE10RA Y bUEERD BB D BFSDFREXROPNBEERED TP —WRO—DICHIFS5N 3D BER
FICHELRBVLSICEEICED TV RER. HRICAIT TIRAICHRNPE T 2D ESRHETIFATFL TW e LY
Lah'5. 2017 2R BISES N ENT-CHR T 5. NEBEREICHDICFZMITSNATULRVRDLHBH . AT
HEDENZREL L TEEE L THE D 2018F2BIFEXRFERVFIRREZFEIICK > TVE L HASN B,

FED2017TE28HQ15E E#92,3008 A, £HiF94,6008H5 M. Q3R5H#97,2008 5. EHIW9,500BAMDNR. K552 EREED 3%z
EREBEN. MR ZRFBEBZOMA LD D

EBHFHRORY FOEAZBIEL. ARRAREHE

B TR RNGHRFBAUMEORERZ BRIC. ZHERABROR Y fORBICATCHERREZ R FHTIE. &D
RWERORY hZ28AT 570, BELERVBALRBEEBBDOXA—NH—CBEZEDTVS, ZD—DL LT,

20165F 10 ICIFMNEROBZEEBRAOR Y b ZHa. BAERNICEHBREA ZRIA L 7o, 2018F2A D EHIEFHA D
BAILAITTERNMEA TV, 2017F4BDFHARTIE IRHOBEICASTE ) LDIXY MO B oTco FBEAF
TICIFFEITHERD E LK< £ H 5N B DN RICA00EEAT 572 5IFHLSEMAO IR MHIENRAZN S, BRZRTOD
oW FERMICIE. ORY bOBALITTIEARL, ORY bZEMICHIBERERGE X TV BB,
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ISR

1,200 9%
el —EENEE (G
1,000 | 1%

6.9%
800 6.3% 6.4% 6.5 6.5% g 004 6.8% 6.6% 6.5 0 oy 6-8% 6%
5.7%
5.4% 5:5%

600
4.2% 4.2%
400 3%
2.9%
200
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4
@vmny  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
P | R ERE D SRATERL
[EET R FY02/15 FY02/16 FY02/17
el 11,858 11,133 9,366 9,615 13,059 13,194 9,649 7,953 13,518 13,070 10,033 9,193
Yoy 254%  -20.1%  13.5%  27.2%  10.1%  18.5% 3.0%  -17.3% 3.5%  -0.9% 4.0%  15.6%
E=ES e 741 754 678 634 932 1,061 709 516 935 851 681 743
Yoy -12.9%  -1.3%  43.0%  29.1%  25.8%  40.7% 46% -18.6% 0.3% -19.8%  -3.9%  44.0%
EEREER 6.2% 6.8% 7.2% 6.6% 7.1% 8.0% 7.3% 6.5% 6.9% 6.5% 6.8% 8.1%
FET e FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(55 M) S S S S S £ S S
= 13,889 16,420 28,513 53,071 45,630 41,972 43,855 45,814
YoY -25.0% 18.2% 73.6% 86.1% -14.0% -8.0% 4.5% 4.5%
I=E ] 1,321 1,214 1,936 2,209 2,580 2,807 3,218 3,210
Yoy - -8.1% 59.5% 14.1% 16.8% 8.8% 14.6% -0.2%
HERIRNE 9.5% 7.4% 6.8% 4.2% 5.7% 6.7% 7.3% 7.0%

PSR DB L THRAFHEM

EHRIE. KD TR2 - T ZBRIZCODIHRICMRA T HROBHAEICER TN, &Kt « T U DFOK
HISRILICENDRBA TS, BFRERZ POICEIRICH S FREEN SREV. &5t REEERITO—SBEDT —EX
BARZBRL. BERNLRFEHZED - T, BREROEHCOHE - BREGCIBIFICNA TEIRNELSE
DRFADBRIHA LT Eel BEIFORBIFEZHET 5 & TINEMOREICHEDBEAT

LEDIEUNDFEE (+EM)

158.9 | FD T B4} LEDTEE ----YoY (LEDIZ55c LLISt., i)
60% 160
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FY02/14 FY02/15 FY02/16 FY02/17

HFT ¢ RHEREK D SRR

2018F2HHAH RIAES IRV AR INS

2017 2B HISLEDT R DRD 2 A ML TEF TR > TL < EHEL, 2016528 b BB B IREETIC & - THFFERETL
FEORFHNRRICHR L TWIcH 2017F28 83 BEIEHE (F97,000875M) #%. BIHiLERIBETEM L oo RROER
i 1) ERBMOEFHFHRDBELLIGMSICEWVWT, BIFEFRLENERE L USHOBEZRBNIEDTVS L.
2) >avEYIE-INRBEESH) Z2a—TILEToTED, ol BIR6FEIC—ERBR) Za—T7IEeHI I TE
HtER>TWE ZC. BB IF 5N B, LEDIEICDWVWTH. 2013F28HRICFE EHHEE25,000~30,0005 /5 F3 & Ki@ICHk
RLUIH. EOEHFENSBRE T 20D HZRUICBE LR,
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@pvmn)  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
EHEESE FY02/15 FY02/16 FY02/17
(85HA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Pl 11,713 11,609 12,175 12,121 12,080 12,445 12,990 13,001 13,037 12,822 12,779 12,102
YoY 9.3% 5.3% 5.5% 7.7% 3.1% 7.2% 6.7% 7.3% 7.9% 3.0% -1.6% -6.9%
I=E i 464 490 436 721 568 664 670 904 708 635 716 715
YoY -19.0%  -23.0%  -18.2% 22.0% 22.4% 35.5% 53.7% 25.4% 24.6% -4.4% 6.9%  -20.9%
EERIE 4.0% 4.2% 3.6% 5.9% 4.7% 5.3% 5.2% 7.0% 5.4% 5.0% 5.6% 5.9%
BHEESR FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(B5HA) S S E=3 E=3 E= E= E= E=
wES - 18,718 36,730 39,284 44,543 47,618 50,516 50,740
YoY - - 96.2% 7.0% 13.4% 6.9% 6.1% 0.4%
[=E i - 627 1,234 1,462 2,333 2,111 2,806 2,774
YoY - - 96.8% 18.5% 59.6% -9.5% 32.9% -1.1%
[I=EZ S = 3.3% 3.4% 3.7% 5.2% 4.4% 5.6% 5.5%
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(H55M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Pl 8,330 9,471 8,003 9,021 8,107 8,848 7,507 8,279 7,810 9,101 7,599 8,369
YoY 11.1% 8.7% 7.0% -6.4% -2.7% -6.6% -6.2% -8.2% -3.7% 2.9% 1.2% 1.1%
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Y- b FY02/15 FY02/16 FY02/17
(8%M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
b= 3,466 3,870 3,726 4,488 4,215 4,458 4,302 5,664 4,771 4,666 5,080 5,789
YoY 15.5%  11.4% 1.8%  253%  21.6%  152%  155%  26.2% = 13.2% 4.7%  18.1% 2.2%
=g il 352 420 179 441 355 556 510 551 575 579 595 628
YoY 128.6% 24%  -54.7%  119.4% 0.9%  324% 184.9%  24.9%  62.0% 41%  16.7% = 14.0%
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SH S LEHE

FY02/15 FY02/16 FY02/17 FY02/18 £# %48

=] THA iBHA L&A THA iBRA =] THA B iz THA

ste 134,049 132,656 266,705(142,783 138,258 281,041 151,400 143,325 294,725 155,000 150,000 305,000
YoY 0.4% 7.2% 3.7% 6.5% 4.2% 5.4% 6.0% 3.7% 4.9% 2.4% 4.7% 3.5%

pllnl i} 116,771 114,817 231,588 124,185 119,466 243,651 131,856 123,874 255,730
o LTI 17,278 17,839 35,117, 18,598 18,792 37,390 19,544 19,451 38,995
YoY 1.7% 6.6% 4.2% 7.6% 5.3% 6.5% 5.1% 3.5% 4.3%
FlZEHR 12.9% 13.4% 13.2%| 13.0% 13.6% 13.3%| 12.9% 13.6% 13.2%
REE 9,575 9,681 19,256/ 10,476 10,206 20,682 11,039 10,699 21,738
IREER 7.1% 7.3% 7.2% 7.3% 7.4% 7.4% 7.3% 7.5% 7.4%

HEFE 7,702 8,159 15,861 8,121 8,586 16,707 8,505 8,752 17,257 8,700 9,300 18,000
YoY 1.7% 8.2% 4.9% 5.4% 5.2% 5.3% 4.7% 1.9% 3.3% 2.3% 6.3% 4.3%
FlZEER 5.7% 6.2% 5.9% 5.7% 6.2% 5.9% 5.6% 6.1% 5.9% 5.6% 6.2% 5.9%

EEFZ 7,725 8,218 15,943 8,139 8,545 16,684 8,506 8,875 17,381 8,700 9,300 18,000
YoY 2.0% 9.3% 5.6% 5.4% 4.0% 4.6% 4.5% 3.9% 4.2% 2.3% 4.8% 3.6%
FlZEER 5.8% 6.2% 6.0% 5.7% 6.2% 5.9% 5.6% 6.2% 5.9% 5.6% 6.2% 5.9%

AR 4,380 4,345 8,725 4,682 4,976 9,658/ 5,342 4,896 10,238 5,400 5,300 10,700
YoY 5.6% 8.2% 6.9% 6.9% 14.5% 10.7% 14.1% -1.6% 6.0% 1.1% 8.3% 4.5%
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i) 3.2% 6.2% -8.7% -3.1% 1.7% 4.4% 4.6% 8.1% 11.5%
ST 10.4%  -25.0% 18.2% 73.6% 86.1%  -14.0% -8.0% 4.5% 4.5%
EiRE 96.2% 7.0% 13.4% 6.9% 6.1% 0.4%
BB ARFTH 87.8% -3.3% 6.8% 4.5% -6.0% 0.4%
HiR—NBEED 62.8% -7.4% -1.6% 50.9% 36.1% 25.4% 13.3% 19.9% 8.9%

[=E ik 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15,861 16,707 17,257 18,000
HmEE 4,507 5,115 5,084 4,661 4,725 4,217 4,206 4,350
Zi 2,738 2,764 2,823 2,692 2,865 3,102 3,032 3,110
bt 5,780 5,937 5,882 5,918 5,716 6,289 6,031 6,012
BT 1,321 1,214 1,936 2,209 2,580 2,807 3,218 3,210
EARE 627 1,234 1,462 2,333 2,111 2,806 2,774
SEDLT 1,480 2,330 2,396 3,068 2,965 2,846 2,812
HiR— RBEEFH 748 590 312 741 1,160 1,297 1,972 2,377
EEHEED -5,125 -5,698 -5,843 -6,180 7,334 -6,929 7,406 7,389

YoY 49.4% 19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 4.9% 5.3% 3.3% 4.3%
HimEE 13.5% -0.6% -8.3% 1.4%  -10.8% -0.3% 3.4%

Eim 0.9% 2.1% -4.6% 6.4% 8.3% -2.3% 2.6%
AR 2.7% -0.9% 0.6% -3.4% 10.0% -4.1% -0.3%
ST -8.1% 59.5% 14.1% 16.8% 8.8% 14.6% -0.2%
ErirgE 96.8% 18.5% 59.6% -9.5% 32.9% -1.1%
BB ARGTH 57.4% 2.8% 28.0% -3.4% -4.0% -1.2%
HiR— RBEEH -47.1%  137.5% 56.5% 11.8% 52.0% 20.5%

BRI 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9% 5.9%
HEEE 10.8% 12.8% 12.1% 11.1% 10.9% 9.2% 8.6% 8.6%

Eim 8.0% 8.6% 8.8% 8.5% 8.4% 8.5% 7.9% 7.6%
bt 12.8% 14.4% 14.8% 14.6% 13.5% 14.2% 12.6% 11.3%
EEET 9.5% 7.4% 6.8% 4.2% 5.7% 6.7% 7.3% 7.0%
EiEaE 3.3% 3.4% 3.7% 5.2% 4.4% 5.6% 5.5%
B EhARFTA 8.6% 7.2% 7.7% 9.2% 8.5% 8.7% 8.6%
HiR—RBEEN 11.1% 3.9% 6.8% 8.5% 8.3% 10.6% 11.7%

RSB
HiREE 29.9% 28.9% 25.9% 23.2% 21.0% 18.5% 17.4% 17.7%
=i 18.1% 15.6% 14.4% 13.4% 12.8% 13.6% 12.6% 12.6%

i) 38.3% 33.5% 30.0% 29.5% 25.5% 27.6% 25.0% 24.4%
ST 8.8% 6.8% 9.9% 11.0% 11.5% 12.3% 13.3% 13.0%
EiiraE 3.5% 6.3% 7.3% 10.4% 9.3% 11.6% 11.3%
BB ARFTH 8.3% 11.9% 11.9% 13.7% 13.0% 11.8% 11.4%
Hik— hBEED 3.3% 1.6% 3.7% 5.2% 5.7% 8.2% 9.6%

HFT ¢ RHER K D SRIIER

!
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AF TN —TRHOBREIF. 1F ) T=I. A1 VE=I XY IIN) 28X REC KD, 1 F 0TI —THOER
& BERER. + 70 AL - BB AT - AR, EE - SR, FRER. IT5 - FE5. 2B - YRty
B—. NTV v IHEH. EBIRY A ZOMER>TWVWS,

HFEEEFE
B =g FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(BRA) e e e e e e e e
bt 41,666 40,019 42,147 42,050 43,458 45,839 48,962 50,551
YoY -1.4% -4.0% 5.3% -0.2% 3.3% 5.5% 6.8% 3.2%
[=E il 4,507 5,115 5,084 4,661 4,725 4,217 4,206 4,350
YoY - 13.5% -0.6% -8.3% 1.4% -10.8% -0.3% 3.4%
EEFEE 10.8% 12.8% 12.1% 11.1% 10.9% 9.2% 8.6% 8.6%

AT ¢ BRI K D SRIEIER

RBEEFXIF. MRE2AZEICRROREBICNAIA Y FTB1OHIC. ZOMRICRERRIR - RT - Bliz Ehn. 24
BrEI365H DEEMRMAEI TRADERICHANS Y 5. ABUSCHICKM R (BERILELE) 2R OEMENER TRIHEE
TBAbYIEISRIATH B, BENRIE. BYOER. KB, ARRBREDOHARE, TRHEE GRiEHEOELER. &
B, ITH. ZERRRCEEEMK) « AREE. BROMIE. BEHOEELCZINICHTI: 5, 55 EEFIERIZ15%EZE.
ERASERIZINEETEEL TV 5, BELRBISERA (HROA—F—) PBAL. BHOERIR MIAGHEY
RBEEE (kE - ARE. BHENERY) L85, FLBRMA—N\—REDNRREHDISZE TN KEIEEIC
MR EZRV VIO RT L2BRLIFERETRREEZT>TWV5,

b=
EREX

F{EES FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(B%MH) b b b b b ES =il ES
bl 34,281 32,088 32,235 31,805 34,242 36,622 38,456 41,068
YoY -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0% 6.8%
E=E ilE 2,738 2,764 2,823 2,692 2,865 3,102 3,032 3,110
YoY = 0.9% 2.1% -4.6% 6.4% 8.3% -2.3% 2.6%
EEARE 8.0% 8.6% 8.8% 8.5% 8.4% 8.5% 7.9% 7.6%

AT ¢ BRI K D SRIEIER
MR EfeD SME - BFEER. EEMERERSTHSPIEBEF TN L. ANERICKHESEZHEAEDET.
F—F—XAFDEF2 )T TS VOREZBEL TV S,

ZRHENEHL. BEEOMRZEMIBDEVI A Y IED R R, REOEREBIE. ERFRHOIFT T 1 bt
FaUTAICEREL TV S, BEREOFHEEBENE oo T LEFIHRIIIZNEZE L LBRNEL ((REERERE (R
AE18F2331) 132013938 HA23.2%. L (FREE1ERI735) 1E[FI34.2%) o

Feo AV TP aflBREREVWZROT7 T2 —CIN 3 ERERKIC2012F2BHTHHLIDIRDHTWS, 7TV
A—CFERIRAY —EXZMR Fos KHEOERREARTHD . IEROEHRED A X—JZRIFH L. RREZY 7+
DHZ3EREBIBLTWVWS, 2014F28HIRTE. FI30ZD XXy T TLIEFICERE LTz BERELNSDOFEIFBVCD
HO. 014L3BIHETOD =V bF—LBHILB EIF5N. 2015F28HEIF X 2w 7100%. S53EEANDILTT Z 5TE L
TW3, XAV TOHBETERARITEAZIEDHZD. MIMBEOSVESRITHD. SBORMISEE LU,

0R2F2BH AL D EBOORY MEZBELALIIZEY hEHENS X2 )T OKRY b Z2FERLTWVWS, 2014

FIRMFRTIE. ELEREETEIHZDOD. COORY MElZ & D RBEEFHTIFSAFHIL > eEmHIBATELD
£S5 THBo
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FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
E=2 E=3 E=3 E=3 E=3 E= E= E

45,050 41,142 39,852 40,519 42,320 44,287 47,870 53,365

Yoy 6.2% -8.7% -3.1% 1.7% 4.4% 4.6% 8.1% 11.5%
el 5,780 5,937 5,882 5,918 5,716 6,289 6,031 6,012
YoY - 2.7% -0.9% 0.6% -3.4% 10.0% -4.1% -0.3%
EEAER 12.8% 14.4% 14.8% 14.6% 13.5% 14.2% 12.6% 11.3%

AT ¢ RHER K D SRIEIER

BIRERIS. BY - ROERE TOHORFICANT. X2y TOKRE - RE - EBHL T6EKzELRTB I zE K]
ELTEHEOBMEDR > T3,

AFVITN—TDOREL 3 v T2 —2HZ B L TVLSEED 5. BRADKTF R ERBEEBRDOEAIC
L DENLZESD. (FROFE - R ZED TV B, RBRITATEN-ITEE (1~28) &5 B~9%F) I
DIENBA LY ITEDRRATH B DT EFEFIERIF20%FFE B >TVBE & S BEDADFEFEERIZ25%
BECELV. 2Af08EIULOBEE L RIANVLEFRZEBEL TV 3, BREBOERLRIE. FoT—EX BRREEHECH
BOEREHE L, KELTLWSBEREORIIIBAEETH 3,

BTSSR
AT S FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(B8RA) e e e e e RiR KiR RiR
bt 13,889 16,420 28,513 53,071 45,630 41,972 43,855 45,814
YoY -25.0% 18.2% 73.6% 86.1% -14.0% -8.0% 4.5% 4.5%
IR 1,321 1,214 1,936 2,209 2,580 2,807 3,218 3,210
YoY - -8.1% 59.5% 14.1% 16.8% 8.8% 14.6% -0.2%
ERAEER 9.5% 7.4% 6.8% 4.2% 5.7% 6.7% 7.3% 7.0%

HFR © RAER K D SRATIERL

RFRRIERE - [EHAR - EREER L DOIECPAGNRES AT LORER L Z1TD. FIHOERMBIERIZ. U/ X—
AVERBREILDITOND A A VTN —THFZLOTEREZ S5, 5T LAEFIREEIZI0%EBEBR>TUVE DL S,
D/ R=23 280 E*&G)ﬁ*éx.\ TOBOBKREZBE, 14V DEROBUETE (TH1 > TIERL) 2175, 1
FUE-IAITDOFTLEIE. BET TV M THEIFEFIEHNELBUELEZ T BHDE,

RIBEETIE. LEDOBD T DRELREF LB >TWVWB, LEDDFEEIFAET <HBRL THD2013F28HA1F260EMEE
(201228 8. TM2EM) Y7 o7 LEDIZEM (LEDERK) ZfEAN. BELATIOMIFERZITVRLIFESINS,
ABEE BARHEHNEE) NIX LD3EZ LD, EMLERIZTEIEAS5NS,

LEDESEF = ittfs (1012M)

@PYbn) LEDLSISS L memm EDRS@SS L =--- EEFIRNE () (PYbn) LEDLISNSE e EDBSSESE === EEFURER
60 12% 20 18.9 10%
53.1
50 45.6 458 10% 1g 8%
43.9 (]
\\ 42.0 ;3113 2\\ 18593, ,
~ 0 N -_Q 2 NPT N
a0 . B !_ 8% o 1 AN it I i B %
~~_2,8‘ ......... ! I 94 9.6 2.6 100,
30 'E\ S iaad 6% 173 83 . m 80 |
| AN L7 - 4%
N, d
20 164 [ 4%
13.9
2%
10 2%
- 0%
- 0% Q1 Q1 Q1 Q1 Q1
FY02/09 FY02/11 FY02/13 FY02/15 FY02/17 FY02/14 FY02/14 FY02/15 FY02/16 FY02/17

WFR © SATERLE D SRALIER

FToo 2012F48. BBEEE - ERIXIINF—TOABERTH 5 —MBHEEARERE A 7FINEELL T
FIIF—EES T LEABESEMBE) (BEMS : Building Energy Management System BA{REEE) ICHWVT.
FUNEJLEFICBEMSZEA L TEIXZEE - YEITH3ITRINF—FABREEEETE CTHBSBEMST7 I ) 7' —R2IZHKB
INfco POV =221 FNEINZFICBEMSOEAZRESEZLEHIC. VTTRIIATLICE>TESEHRER
SATLEREL. BREICHLTIRILF—BBZEYT X (BEHEBEEXEEL. BIE2XETZ T —ER) %2175
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EEE, BEMSOBAIZLD., MROBEIXILY—%7 TRX311 L. CO2HHEHRSFORESAEECENORSE
bZREL TV,

BEMBEESEXE

BHEESE FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(B5A) £ £ £ £ £ £ £ £
bl - 18,718 36,730 39,284 44,543 47,618 50,516 50,740
YoY @ ® 96.2% 7.0% 13.4% 6.9% 6.1% 0.4%
(e kS - 627 1,234 1,462 2,333 2,111 2,806 2,774
YoY - - 96.8% 18.5% 59.6% -9.5% 32.9% -1.1%
EEERIRE - 3.3% 3.4% 3.7% 5.2% 4.4% 5.6% 5.5%

WP - RAHERL& D SRAHTERL
WMENBROADRT AV RICED AT 0 R [ERHBETERAINZBEEMFEICE T2 IX MERE EBWERIZITD
EXETHD. EMEESRETIE. EFHTRTZITSBOEM (LYK £T M) ( HllR. Ny oV —ROBERER (€
¥BRAONE. FHIARY) %S, COEBTIE. [EBEBTOEMOEEYINIGHEZETHDBEOOI AT+ ¥ AkiebiE
S MEMNBOADVAT A VAARL =23 VICED, BMEEMFAEICEYT 2 IX MERCEBNRILZEIELTWVS, 7%
ERFIERIFT~8WIEE L B> T3,

BENRTTHSR

=L E FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(85 AH) =i =i S S S S = =
stE - 17,188 32,280 31,200 33,329 34,825 32,741 32,879
YoY - - 87.8% -3.3% 6.8% 4.5% -6.0% 0.4%
=il - 1,480 2,330 2,396 3,068 2,965 2,846 2,812
YoY - - 57.4% 2.8% 28.0% -3.4% -4.0% -1.2%
[ISE S = 8.6% 7.2% 7.7% 9.2% 8.5% 8.7% 8.6%

P 1 BAER & D SRALIER
B BEARTHEIC. DERY T ) -2 (BREEY) Bremafic) 7Ly a Xy hEBOREZRBL TW S,

Bt D> TV 2 BENRFTHREIGIRL BB A—N—DRER TH S, 4568R- (2016F28HFK) OBEIRFTHEFREY
B0 1A VT IN—TEHENTOERKITEEDEEITEE, EOD2FNI. >3 vV ITEYF—PF T 1 ARNH L, EED
FRL—2a VEERNAMEEICEFEL TV S, 2010598, BERFGHEEZERL TOWF )L b ZRINEH L R
A= hIELD FoIMRBAFVOBEHBFINZIES T I RLTTERLRHLTH D 14 21%66.4%D1%HZzHREL T
Wiz

oy TERETILOEN) Z2IHV. TR A 2—IkEEZHE I 2 BERGTHOILA (2017428 H%#71,50058) &
CBHICLENAESEZBIEL TV S,

BR—FEE

Yik— hEE FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(B85RA) Eia Eia b o b =R e RiR
bt 5,412 5,327 8,037 10,942 13,718 15,540 18,639 20,306
YoY -7.4% -1.6% 50.9% 36.1% 25.4% 13.3% 19.9% 8.9%
IR 748 590 312 741 1,160 1,297 1,972 2,377
YoY = -21.1% -47.1% 137.5% 56.5% 11.8% 52.0% 20.5%
EEARE 13.8% 11.1% 3.9% 6.8% 8.5% 8.3% 10.6% 11.7%

WA ¢ RHER K D SRILIER

BPO (¥EFH 7Ot XDANEBEZEESE, Business Process Outsourcing) #—tE X Hik - REEEEHERITY—EXL R
EXEY—EIBE BINHMESERUVAMIKESESZ1T5, Y R— FEEDZ N MRAZRFICERAINTL S,
BPO—ERIE, PTRTI - F—ES—XE2Fo2ETEIICL > TiThhic, BREDANER. RE5HEARLZ DR
BEBNS. B - AT - BHELE - BB - YRTLEBRAREE VWO RL BEEBEREHBITE-> TV,

FEFRMIEI 1) 142N IBTM (ARHBRYRI XY b, BAREYR—F) ©MICE (RF - I+ — - HHE
ZOMEEE) BEBBERNTMA 2) HP40 A -HKBEDIEREE. RERTT—EXDEE O24T. £

rShﬁ%&‘!}#%e&reh* 35/97



R 137151k | 9787

Coverage LAST UPDATE: 2017.04.19 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

ICHR—FBEOEREZFEILTWVS, REXAN (APISTR) J L. ADZIDRMETZ. REATH—ER
DN T —2RFEZIT > TED201T6F2AME TIEFBEARICER L TV 72 Q01TF2BARAIZRTHAD REIH & D iFR) o

Ffo. 2011FICFRME LI A - O — - U—E X TId. 4R35 IS AIEER -l —%2B L. Fz—VEM
T BNEEEMRD b — I BHEREBEZREL TVWE, AT 2T 1 b T7ATI—TIE EEFORBEEEZFRED
YRR - HERER (14> T« 54 hT7ATI—BHIEE (BER) | TREENLAUF 25 LZEi. RiiERLED
TREFEFHREAL TWLS,

BE IFMICE T2 SEERNTIZT—R ) VI —EXDFREBRLED S E 2 & A5, HEZFTLIFRAEXRICFHEEINS

L=
/;£\\ I8 =,

BAERE
BEitIEFEREFBTRE - 7OV ZRROFEL L THEMITTVWS, RETIE. LBFR *i”zi’f‘ﬁ%A*iﬁlFM%*%ﬁBf‘%‘?
&L BRI - Eﬁi”%@%?n*ﬂatin STICBMFRR Y b7 —JLBAIHEKBD ICREEER - B - 7—2 ) I RS

RL—=2 3 VREFOZEEHNITENLTWVS. ASEANIZIE. IL—2 T RUNMF L L¥%$i%1%ﬁ?5°

ESRIXETIL

FEttlE A A TN — T OBERZRFICHREMS (T 72 U T RRIXA Y b —E ) RRFICHRE L7 THEEFMS)
i3 BENMRE T IMRPREOEIE - XV TF VR EMFAER L. REVUNOEDEH=z—ELSISRITZT—E
ATHD. ERE-EREEZMDOT. HOWIFWER (/VATER) 2 —EXXZa—ftL. 7YX by FVYa—23
YL TRELTWS, FEttiE. MEFMSEEE LTI YR by I —EXZIRHETSZ T RRAI a7+ (FRit
18B4711) « HAND X > (REELER4T81) « HAER (REE1ERIT28) L\ o cHiaftitt e ZRMtER > TV 3,

MERERBICEVWTIE. —BMICY > ay, BEMER. 7710 AEILEWST230021 IHhiH3H. EEROFHEEELIEE
ICR>>aVERBZHRNOIICESRAEEBHL TWS, BEMBROBEERISE IX MHBARERE L B> TWVWEH. EttiE
AF VTN —TORBIBEEMRICE VWV TEFEEEN, ZOMMEEERS Fif,

EILXYTFHFUREDRRE. BREFADOBELBUTWS, 405, FSALOAY I IF—DTIC. 2RBITE LV
IRFBFEWole et (WTAV RS04 —) BEET S, T5VoH T BRIE ISV 5 04—r L
T, ZLOBHEHEEIC. BLOEPRIAZEEAL TV, BRELDOENIZZ DBEIFEMBH 3P, SEILE
MNEENZG (VE—%2—) BRIBRIN. T-EINREFEINATVS,

EftIFEANICEIREZORSET> TV, FlZIE. Bt 1F Vidk. R EE RFEN DA —TUICTBTDICA
ETSH. EttiE. 7547 bDZ—X%ZBEL. /IN\TEH B0 MIEICEBITRVERENTEETH 5. WRIE
BHREILLBBIIEFLE. AHOREOKRET TP, GENHNDOERTET 3T —EXDRBL VWS TBAMDEE S, oo 1
TN =T TIREFENMMEEETINTVEZZEDSARL =2 a3 VAR L—RIThNEVE W TgA b H D L 57,
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SW4th (Strengths, Weaknesses)
3ds (Strengths)

V AT —FTHB L : @t 42"/@?%&?‘350\ FAHDOFELESIEA AV TIL—THT0%5BEE LD 5, U
IW—TAOTLLEEORT IWNADKLEICDBRNB LRARIC. 1727 IL—TORBHNRT 2 T7HEISREMERRE
DTFZRAEBREE>TWS, e 1’2’/7“%-7’%@5@%&%(:&%L,’Ci‘fct ICHEBFMSE L Tl « /O N
UNEBRINTED. BELNEHICHITIRORODRICOBRNZAIEN H S L SREIFHER L TV 3,

V SISEFMSERICEITZERAARFTHB L | [BEttlE. MAEFMSEXEICBITZ2ERAFTH B, MAFMSEEC L. F
REREHE. EREBXE. BRIEE EREISFEC V- /Y IT7ESEZ—ELTEISIRITFZTVIA My TIH—EX
THOH. EHHOHmEMEIE. FLOT—EXZ@ERICERLTWVWS, BEEXIE. Y—EXBICZNTELDIE. —
BLTENIT SV YA by T —EXRZFCERDH D AHOBENIEIKRELRT RNV T—IE R D5,

VWV EERNSYRO— b AHONT YRS — MIBDHTRETH D MBENICHRENH 5. 2013F2BHRICHITS
FEHOFRY bF v v 2lF100EAICKRR. BEitid. CONTYIT—FEFEN, MBAZEOREEZES A TE
%o FlZIE. REIEIXAYTFYABRICLBZ L. 5,0004% B 5. EILXDTFYREENEFEL. ZLHFND
HIBEE L 2> TV 3,

5% (Weaknesses)

V ERBIESEEROTSEENREN : BHOERICE T EBFEROTHISHALDDHD . RLTARETIFEL, T
DT LIFFAMHEEHL THD . BIEFMABLDRAN. MRAICED, FMSEEEX LTORENZEH TV L
[ANGRoR

V AF2TN—TAOEKE : BHOFTESEA A>T I —TH70%5H5 % 5D B, COLIFRATHHBRME. BEtD
REREDBHEICKEZRIZIOREEDNH D, oo TIL—TANOEKEENSVICH ST VELNBVEHRZS
ZTEDH, BLOIVIN—TEEOHEME BIRIE. 172 )Tl HOHEEM) ICHEFMST—EXZERL &
SELIIGE. O F BBV D BIFICRZEREMEDL D B,

V NEOBRBROERICZLLY AR RREREZ RO, KEHEZFOL LIVNEOBEEMERAE S % Xz

BELTVWE, —7A. E@IFCNET. AEBXEBRZFOICHRL TSI L5, NEOBEEBROERICZL
Lo
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migseNJa—FIz—>
=7 M

20165108 OXRFRAMBEMOAERBRICE D L. 2015FE (2015F48~2016F38) OLIILEEMIZHE (TH:
BN—2R) & 3 JK7,634 B (RIFEELL2.7%HE) cB o7

ELEETHICIE. EILDOFER. RFEEE. EREFZFOZAT —EIZ2RRE L THSRENBRINTWVS, CILEEEEEIBITESEE
TITH. YEIF. VZa—TIIFEF0ORIEBEZ2TH. HZBXEORERBICHITIRT LRI EEL,

(3PYbn)
TigHE —HIFEL (G
4,500

6.0%
3,960 | 4.0%
4,000 3,876 3,876

F2.0%

3,500 - 1 0.0%

3,000 - r -2.0%

F -4.0%
2,500 -
r -6.0%

2,000

T T T T T T T T T T T T T T T -8.0%
FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018

Est. Est. Est.
HAT L RERAMEFIOER (20165F10H3H) ZH LIl SRIEER

E+IC & B LNRIEREZ & ORI e 2R AT LR EZ SOt ERBRRFAFEDOHIHREIL,600/8M (2011FE)
THO.FAHDOS TTIF4%IEEE LTWD, 55, EEBRICE > TOY T 7IF1T%RRE. RTILIZ2%EEDS =7 (ftt
MRICHITES T T7IE. TNUATF) eB3H L5,

BETBSZSR
ELEED2010F3BICARL T —ZIC K 3 & BRAERDREN - 2B DIEANKRERIFL,335HFRKE B 2TV B,

BHO17F 2 T HmET OBFREXEDFTLESIZIALER. —F1F 2 UT-IILHOTHBEANKER G+ X
R—RHERREAFAEF) (F397TFFRTH o7z (20128F288) - [>T FRYLOD OFEFFTLSIE #I35.5HMH L5,

RICERZSD OF LS ERIEREORMEHIEKERL L I54 513 (KR HBHrOFERISEMTEMIFTL) « Kt -
EEMOBRMINBEFEINNUIBEFTEE LT, 5008M (35.55H/FK x1,3355FK) MEIEEINS.

o ARETT —RICE B . EAZTOIEEEANKRER GEAREEY) 3. $917184,0005FKEL > TV, [>Ty
BRRICCN S OEMICHITZFERNETABBEASNLE T B L. BEREIFEIN1,B001EF (355,000F/FK x 1718
4,0005FK) WS ZLICBD, CHEEEABRYBAEBEONRC BZDIE. EHA. B, 5. BE. BREERR.
RTIL - TREE. NEAMR. EILEEEE £ofea->TWV3)

—A T AHBERZRDELHHRREE. 17427 —TOHEFECPMEAZ ZO IERERICEETN. ENUCE>T
TES T T OIARZHBZ N TET %, [>T 1A 2T IL—TOMRAEBRIE. FHOREIAE—RZMRLIES,
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1A N—TOEENERHS (ERN)
FY02/09  FY02/10  FY02/11  FY02/12  FY02/13  FY02/14  FY02/15  FY02/16

GMS 603 601 590 590 598 617 618 625
A=I\—-X=Hvyh 1,231 1,267 1,307 1,537 1,708 1,977 2,038 2,121
FTAZANINART 41 52 72 105 152 353 381 530
=Lt - 127 125 127 122 123 122 121 120
P EIACR 7R 31 33 32 29 26 26 29 28
FIN— AR R? 1 1 1 1 1 1 1 1
IEZIVARRF 3,270 3,514 3,811 4,121 4,462 4,581 4,683 5,061
5MIE 4,746 4,475 3,305 3,424 3,664 3,853 3,932 4,331
RIvI N7 3,347 3,765
ZOAtNFED 87 180 268 418 562 756 884 803
&Rl 395 386 401 460 527 641 698 701
H—-EX 1,621 1,549 1,410 1,383 1,394 1,519 1,640 1,934
=X 12,153 12,183 11,324 12,190 13,217 14,440 18,382 20,020
AAE-I 51 53 56 59 62 137 148 161
AASAI> 42 44 45 107 115 122 130 134
= 93 97 101 166 177 259 278 295

HFR © RAER K D SRIEM

H[E - $BE - ASEANICH 1T B RIS
FY02/09  FY02/10  FY02/11  FY02/12  FY02/13  FY02/14  FY02/15  FY02/16

GMS 42 46 52 54 61 69 77 84
A—=)\—X—=4yh 18 19 25 44 81 95 101 115
TARAAIRARNT - - - - 22 23 24 24
IEZIVIRRF - - - 2,033 2,294 2,370 2,532 2,840
5MIE - - - 37 55 61 42 44
ZOAftNFED 18 21 24 27 29 29 30 77
SRl - - - 236 279 302 339 339
H—-EX - - - 25 41 95 180 282
&ast 78 86 101 2,456 2,862 3,044 3,325 3,845

HFT ¢ RHEREK D SRR
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EATIE 1742 I =T DEEEDNT0%TE. F >IN —TROBEEIF. 1A T—IL A1 FVE—I IXvIX
NI aBHBE, 1A 2TIN—THOBERIE. BEMER. 771 XL - BB KT - BEER. EER - @BALHER.
FREHR. TI5 - (F¥EH. BE - MRt > 82— NT Uy IR, SBARY b ZOMEB>TWVS,

BENFELEIE 1F TN —THFLEE

b
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JI—To
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RERIR

FlttiE. FTELEED60~TONRREZ A 4> JIL—FICEKFELTWVWS, JIL—TATOL 7. 14> U T—I)LTIE8EE
EB. A1FYE-ITIRERE. Yy I INY aZ#1TIF6~TEIE B >TWVWEDH LS,

BERFETIE. CIALPFEERRELEDORFEENHRERL 8D, RIBEEFEXTIZ7TXEIL (RIE1ER6845) « H
AEF. RBAZI 22T 4 —BEDNHEBL BTV S, FREXTIIAFEERIFEEE Y MIBOFR - EHEXRECD
RELH5. BRMEIEXTIRREY ) 1—>a VEETIET7IEIEIXBEETIE NTT7 72U 70— BIiIRME
Ffr (3REE1ER6501) R EHZEIF 5N B,

BARREE

HFUNDERBIRERICH T ZBAREEEIZEL, —H T, KBEBEMRICE T2 BABEIIERDEMERIHELLR
%0 BRBEREELOEZETIIBABENMEVWE BONZBEIEH DD FMSEEEL LTUET VA MY TH—EZXD
REFE VWS THHENDEBRERD . WV ENZE I 2FREBSABZNHIRT 20/8EMIFMEV E SR TIEFE X %,

FrEIE RDBED A A VT IL—TATIEEWVWS T 7 EE>TED. COV I THEFRBAZEEICL>TENIND
JZXTIFMEVEWVWZZ, TIL—THREEr WS ZeHbH 3N BEIFTIL—TROMER O (HEHIEE L) 4 IL—
TOEDXRBBREEZBHLTWS,
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Bt 75 58 &R

HSRARE

FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18

S S S S S S S S S S =F

bl =] 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041 294,725 305,000
HimEHEEE 40,202 42,253 41,666 40,019 42,147 42,050 43,458 45,839 48,962 50,551
ElEEE S 35,848 36,670 34,281 32,088 32,235 31,805 34,242 36,622 38,456 41,068
Vefie = 41,098 42,403 45,050 41,142 39,852 40,519 42,320 44,287 47,870 53,365
eI 16,777 18,515 13,889 16,420 28,513 53,071 45,630 41,972 43,855 45,814
BrEEEE = - 18,718 36,730 39,284 44,543 47,618 50,516 50,740
B8RSSR = - 17,188 32,280 31,200 33,329 34,825 32,741 32,879
YR—RBEEH 3,591 5,846 5,412 5,327 8,037 10,942 13,718 15,540 18,639 20,306
YoY 23.7% 5.9% -3.7% 21.8% 28.6% 13.2% 3.4% 3.7% 5.4% 4.9% 3.5%

HimEEEE 51% -14% -4.0% 53% -0.2% 3.3% 5.5% 6.8% 3.2%
e SE S 23% -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0% 6.8%
EREE 3.2% 6.2% -8.7% -3.1% 1.7% 4.4% 4.6% 8.1% 11.5%
FEE M= E 10.4% -25.0% 18.2% 73.6% 86.1% -14.0% -8.0% 4.5% 4.5%
EEEE = = - 96.2% 7.0% 13.4% 6.9% 6.1% 0.4%
EEILG = = = - 87.8% -3.3% 6.8% 4.5%  -6.0% 0.4%
I =E ) 62.8% -7.4% -1.6% 50.9% 36.1% 25.4% 13.3% 19.9% 8.9%

S5 LR 118,692 124,735 119,180 146,916 191,166 218,648 223,528 231,588 243,651 255,729
5o EHFIE 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117 37,390 38,995
YoY 18.1% 11.3% 0.8% 13.6%  19.4% 5.6% 11.5% 4.2% 6.5% 4.3%
FlzER 13.7% 14.4% 151% 14.0% 13.0% 12.1% 13.1% 13.2% 13.3% 13.2%

RFEENU—REEE 10,496 11,008 11,148 11,957 14,868 16,326 18,599 19,256 20,682 21,738

BREE LR 7.6% 7.6% 7.9% 7.0% 6.8% 6.6% 7.2% 7.2% 7.4% 7.4%
EEFS 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15861 16,707 17,257 18,000
YoY 49.4%  19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 4.9% 5.3% 3.3% 4.3%
FIZSE 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9% 5.9%
EEIMNER -134 -58 58 22 -9 -23 82 -23 124
EEEIMNE 128 108 88 208 281 213 163 228 253 434
EENER -272 -241 -147 -149 -260 -221 -186 -145 -275 -309
EEAE 8,186 9,812 9,912 12,089 13,784 13,892 15,092 15943 16,684 17,381 18,000
YoY 49.2%  19.9% 1.0% 22.0% 14.0% 0.8% 8.6% 5.6% 4.6% 4.2% 3.6%
FlIZER 6.0% 6.7% 7.1% 7.1% 6.3% 5.6% 5.9% 6.0% 5.9% 5.9% 5.9%
LESillEiEa -105 -830 223 -980 -807 27 -501 -342 -158 -132
SRR 57 110 457 5 73 80 28 15 816 525
LS SIE=ES -162 -940 -234 -985 -880 -53 -529 -357 -974 -657
EAFIE 3,702 4,026 4,618 4,613 5932 6,306 6,192 6,530 6,469 6,463
= 44.0% 37.1% 43.6% 35.3% 40.3% 45.0% 39.6% 40.0% 35.0% 34.8%
DESHREFIES - 80 50 - 132 104 237 344 398 547
WHAREFI 4,379 4,876 5,466 6,495 6,912 7,509 8,161 8,725 9,658 10,238 10,700
YoY 46.1% 11.3% 12.1% 18.8% 6.4% 8.6% 8.7% 6.9% 10.7% 6.0% 4.5%
Fl)ZSER 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4% 3.5% 3.5%

AT ¢ RHEREK D SRIER

72010828 HRFE TIE. BANFHMESR 2. AMMIREFERUXEEEEEEIL. TZ0MOEE) ICEHTUVA 2010F98ICHIFZF o)L b DEFHIMHL.
2011F288& D PR—bFEE] ELTEPRTI B LICEE

AT I EABATOCHEMOBERTPEMSOREEZTS EMEEEXE) CHHABRERACOEEZITS TEBRFEHER ' MICICERISEMN
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INEEtE - MAFEIEIR

& (5HH) FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
Pllat vl ey 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117 37,390 38,995
Fo L HaFZEER 13.7% 14.4% 15.1% 14.0% 13.0% 12.1% 13.1% 13.2% 13.3% 13.2%
B 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15,861 16,707 17,257
EERIEER 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9%
EBITDA 9,711 11,441 11,563 13,818 16,107 16,138 17,547 18,327 19,568 20,191
EBITDA Y- 7.1% 7.9% 8.2% 8.1% 7.3% 6.5% 6.8% 6.9% 7.0% 6.9%
FIEEER (¥-I>) 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4% 3.5%
ATEIEIR

FAEEFIZEE (ROA) 17.1%  20.3%  20.3%  18.1% 15.5% 14.4% 14.2% 13.4% 13.0% 12.8%
BoBAMAIZRZE (ROE) 21.0% 19.9%  18.9%  15.5% 12.5% 12.5% 12.3% 12.0% 12.3% 12.0%
REEEDERER 2.9 3.0 2.9 2.6 2.5 2.6 2.4 2.2 2.2 2.2
EinE® (8HH) 7,394 7,502 7,330 7,298 9,047 22,366 13,223 11,771 13,952 11,401
TRENEER 127.7% 149.8% 184.4% 210.0% 215.5% 226.9% 229.9% 224.0% 235.8% 255.1%
EELEER 123.6% 135.8% 166.6% 195.4% 201.0% 207.6% 208.9% 207.5% 216.2% 165.0%
EERIEECLBCF/REAE 29.4% 31.3%  38.6% 29.0% 30.0% -12.7% 57.5%  40.1% 22.5%  26.3%
=N 40.8% 27.6% 34.6% 60.4% 63.5% 43.4% 63.1% 73.4% 68.7% 38.4%
BEEECLBCHEESE 26.0% 31.8%  40.6% 21.5% 27.8% -12.1% 52.3% 35.5% 21.8% 24.7%
Frya-940L (B) 14.0 14.3 14.8 10.4 8.2 18.5 20.3 11.7 11.3 10.9
BIE IR 968 108 -172 -32 1,749 13,319 -9,143 -1,452 2,181 -2,551

HFR © RAER K D SRIEM

BEDRHL TR RIFEDERE

&t FELEE FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16

(8%5H) i L+ i i b3 i bE3 ] et ] B
stLEm (HvFaE 120,000 145,000 150,000 181,000 213,000 260,000 260,000 270,000 280,000 305,000
TtE (EE) 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041 294,725

ST L REDIgE 14.6% 0.5% -6.5% -5.6% 3.2% -43% -1.1% -1.2% 0.4% -3.4%
EEANR (FFE) - 9,100 10,100 12,050 14,300 16,600 15,500 16,000 17,000 17,500
EEANR (EB) 8,331 9,946 9,970 12,031 13,762 13,901 15,115 15,861 16,707 17,257

RIS FLREDIEE - 9.3% -1.3% -0.2% -3.8% -16.3% -2.5% -09% -1.7% -1.4%
REFE FAFR) 6,800 9,000 9,900 12,105 14,300 16,600 15,500 16,000 17,000 17,500
BEM (EB) 8,187 9,812 9,912 12,089 13,784 13,892 15,092 15,943 16,684 17,381

RIS TFLRBEDIEE 20.4% 9.0% 0.1% -0.1% -3.6% -16.3% -2.6% -0.4% -1.9% -0.7%
LEAFIE (BRRF1R) 3,600 4,600 5,200 6,470 7,600 8,700 8,300 8,600 9,400 10,000
LERFIZR (EMR) 4,379 4,876 5,466 6,495 6,912 7,509 8,161 8,725 9,658 10,238

YIS TFLRIBEDIEE 21.7% 6.096 5.1% 0.4% -9.1% -13.7% -1.7% 1.5% 2.7% 2.4%

FEttld. ARV IBOESRIFET, BLONTEIE T IL—TARATHOHTWBZeh B BBE) XIMMEL) IRANE
ELTHED., RECHETFRE OTBIIAT <AL,

LA LABD S, 201328 HRICIR > TIE. REFRHLEBHAZIVDDE B 5T, CHIFHAFIRBLICIE. M&AZ RIAAT
Wich'. BIRL 7RO BERELEEIMED 27 EHREL TV S,
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APREEES

(B8AA) FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17

[=1:4
e 7Ee 6,991 7,964 13,008 9,707 10,014 12,565 15,5580 20,386 31,717
Fhle 18,025 16,284 28,246 31,240 44,673 37,420 40,055 39,512 36,958
EHEESS -188 -122 -226 -657 -144 -290 -168 -360 -202
R EERE 28 20 1,476 1,527 2,237 2,504 2,618 2,897 3,050
Bt EESTES 2,500 3,000 18,920 27,320 18,020 32,420 41,326 37,362 4,231
Zofts 2,794 2,880 3,010 3,349 4,523 5,728 5,066 5877 36,651
FEEEST 30,150 30,026 64,524 72,486 79,323 90,347 104,477 105,674 112,405
=27 762 1,185 1,234 1,217 1,089 1,046 1,009 1,642 1,644
TV EIERes 343 305 265 246 274 238 211 190 175
IB BERUHES = = 1,791 1,918 2,079 2,487 2,516 2,663 3,319
+ith 475 284 284 284 282 278 278 1,978 1,975
RERARENTE 13 15 - - - -
ZOMOEEEE 1,009 952 182 108 72 209 345 610 1,974
sREEEEST 2,602 2,741 3,756 3,773 3,796 4,258 4,361 7,086 9,089
onk 11,974 11,295 10,546 11,249 10,801 10,078 9,069 7,989 7,038
Zofth 649 629 1,031 1,023 1,520 1,609 1,867 2,408 2,056
W EEEEST 12,623 11,924 11,577 12,272 12,321 11,687 10,937 10,397 9,095
BEEMES 1,730 2,050 2,983 2,577 2,973 3,897 3,768 4,463 4,546
LR EE 534 289 278 406 288 254 284 310 551
Zofts 1,566 1,779 1,701 1,517 2,196 1,877 2,750 3,911 4,353
= -172 -141 -196 224 -200 -199 -535 -494 -536
BETOMOEESH 3,658 3,977 4,766 4,276 5,257 5,829 6,268 8,190 8,915
BEEEast 18,885 18,644 20,100 20,322 21,375 21,775 21,567 25,674 27,099
sEaHt 49,035 48,670 84,624 92,809 100,699 112,122 126,044 131,349 139,505
afE
Hitte 10,551 8,974 22,424 23,720 24,544 26,701 30,902 28,457 28,607
SEHER T aE 1,688 80 49 41 10 5 271
Zofth 7,892 7,227 8,251 9,882 10,401 12,600 15,738 16,364 15,187
wEEEat 20,131 16,281 30,724 33,643 34,955 39,306 46,640 44,821 44,065
EEHTan 56 31 6 15 5 = 293
Zofts 768 993 1,006 968 1,190 1,500 1,908 2,527 3,057
BxaEat 824 1,024 1,012 983 1,195 1,500 1,908 2,527 3,350
aEast 20,956 17,306 31,737 34,626 36,151 40,806 48,549 47,348 47,416
axe 3,238 3,238 3,238 3,238 3,238 3,238 3,238 3,238 3,238
EARIRS 2,963 2,964 18,741 18,753 18,770 18,818 18,850 18,862 18,949
FIZFIRE 20,852 25,366 30,575 35,285 40,539 46,235 52,388 59,393 66,795
HEtk -461 -461 -461 -460 -458 -449 -443 -441 -436
ZOMBOBIEFIZS -42 145 645 647 992 1,711 1,373 525 799
FTtkTHIIE 72 110 149 173 205 165 166 221 263
IR ERESY 1,456 = - 545 1,260 1,597 1,922 2,200 2,480
AEESsH 28,079 31,364 52,887 58,182 64,547 71,316 77,495 84,000 92,089
EinEe 7,502 7,330 7,298 9,047 22,366 13,223 11,771 13,952 11,401
sHFaEas 1,744 111 55 56 15 5 - - 564
FyhFry3a 7,747 10,853 31,963 36,971 28,019 44,980 56,906 57,748 35,384
BoEALER 54.1%  64.2%  62.3%  61.9%  62.6%  62.0%  59.8%  62.1%  64.0%

HAPT « AR D SRIERL
JE D 20092 AHAIC BT B ISREBIERBLIC L 2 B FAEELISEAISRAEF FaBL L TRH

BE

BHOBEETIE, FTHE. BREMWEBSEE (A2 ILPy b —EXAFH) . BESZHOL LEABEENY
8Bz 3 (2014F28H) . Fote EWMFEEL) O&<IF. 14> 7L OS5I T, 2013F28#5I3#92001F
HEAho>TWe Flo. REZODMEEDKREBMIESFORICIE. 1T VE—IN AT VN A AT 7o a0y
IZN) aBHBEDAF TN —TREOKRANEFZ HHTWVD. ZOMORFHE LT, BEHNAMEAZ EHEL TL
feleh B0 ONA (100BMA) MHHREEDI%Z 52 (2014F28H)

20112 HAICIEF o)L b E DEFICHEV. IV EREBEN31SEM. REEIXIS3EMHTH 110, BES L UVAE
HES AT,
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af

BHFERIEIRE - BRCDICHTAMAREET. BEFEEESEEC R ->TVS, FREIEVD. Xy bFvyvyiad
RRICH B, BtE (BEFEREH L) H"EEOKEDZH5DS (2013F28H. 68%) . EHEOHEFRITDH
ThTED. RHBARTVEFET. 10EBABRE v N\YENLYIR=ILT1 VT R) EB2TW5,

=[Sh=FN

FlttD B2 EARLLEIF. 200728 81D39.9%H 5. 2010F28HAICIF. 64.2%E KE K LR L TW 3, ROENEKETH
BLEAZRA LT TEIRIEDERERTH S, —FH. 2011F288LZ G BEEROFVEREZMEAIZLDEDIA
ATET®. TDLEFEDEL L 7o

[GET ¢

B4l HRERBICOVWTERBICHIGLEEHEZITS L DI TENME QR - itz BEAFIHE LTV 3, EEE
HUEMEzEERERCUBED S, MEELRSEZHRL LD 5. EREHMER20%UELEZBIRE LTWS, 201452845
DECHMM30.9%. 2015528 #11330.5%%Z FEL TLV %,
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NS -
Frwva0—-58E
(85XH) FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
EREEMCLEZFry>1I0- (1) 6,668 7,031 6,808 9,639 -4,358 21,359 17,234 10,303 11,703
ETEENC L BTy 1T0—-(2) -2,087 -1,966 -3,000  -10,051 7,086  -16,632  -11,365 -3,255 2,233
FCF (1+2) 4,581 5,065 3,808 -412 2,728 4,727 5,869 7,048 13,936
BAFEEEN LB Ty 1J0— 5,255 -4,169 -1,321 2,722 -2,257 -2,475 -2,594 -2,821 -2,400
MBI E RUVONABEENE (A) 1,495 1,593 1,787 2,345 2,237 2,432 2,466 2,861 2,934
@I E (B) -707 912 =792 -1,184 -1,607 -1,999 -1,903 -2,414 -4,113
B EEIER (C) 108 -172 -32 1,749 13,319 -9,143 -1,452 2,181 -2,551
HiFEFCF (NI+A+B-C) 5,556 6,319 7,522 6,324 -5,180 17,737 10,740 7,924 11,372

AR | BRI & D SRIER
HEEHLZFryaTO—

FEHOEEL vva170—d. HEESHALEAMYEMFZR. BEAENERVONABHNEBENETRBRERE 25, X hv
RS RIANZ NI NS, BEHNZEHEH/NI WV, 5L, 2013F28HICE VL TIE. 14> I)L—F AT OLEDERSE
TEOHRRICHV. TEMEENMEMLEZE T v v a2 70— I34BHOBD R 5T,

BEEHICEZFvyazO—
BEEHCLDTvviaT7O—ld. MBAICKBZZHENAETL, /-, BRETHEBEFTALDERICE > THAE<L AR
N3P EREEETASOERIIEES v vy 1 70— 0@ EAEIEL,

MBEEICELZF vy aT0—

BHOMBEERNICLZF vy a2 70— RYSOZINERLCICES NS, Attid. BESNAERTENFEBEN RV
DI T7A T ZFEDNS VW, 772 L. 2009F28 BUFTIE. FEREERENMEIC L 2 ESFEDOBEHBHEEL TWV
Ted. TORBICKBHZHIEE L TLV,

Fry>21-A0N-33>- Y44, FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17

Sl OERsR 8.0 8.2 8.2 7.7 7.4 6.6 6.3 6.9 7.1 7.7
soit O EER A 45.7 44.7 44.6 47.6 49.4 55.7 58.2 53.0 51.7 47.4
TEEEERER 6,246.9 6,565.0 4,965.8 196.4 127.3 116.2 94.3 90.4 88.4 86.0
EEEIFRRB L 0.1 0.1 0.1 1.9 2.9 3.1 3.9 4.0 4.1 4.2
BHlEOERR 11.5 12.0 12.2 9.4 8.3 9.1 8.7 8.0 8.2 9.0
BHEEERRA L 31.7 30.5 29.9 39.0 44.1 40.3 41.8 45.4 44.5 40.7
Fry3a1-9149) (B) 14.0 14.3 14.8 10.4 8.2 18.5 20.3 11.7 11.3 10.9

HFT ¢ RHEREK D SRR

FE4tI%2010F98IC. NwIF T4 AYR—hEBEZECFTIL M ERERELI-CCICELD. MEEELEL. EEMD
EERMET Lo Tl M. BFEPEMOTE - BEACOMBIRY. B BESEGHEEFLOE LU 7Ly 2%/
DREZITOEETH o1

FHEREARY RS (RILFW. EFEREHSE) EEBABICERNCPP R EP X IQIEAF/E TIFFEHRRIICIE
BEHRERIFEMLEEF vy 270 3ePHt T2 i b, THESOMEFRIETF > U I)L—TFHH0 TEUER
AH LR VWFEEMEENZ VWD L 5, BEHEDOBRFERIIS avEYINY IR EREALTIUD SHBX —H—ICE
BHRABERBOBMY T 71V - B2 TS, 2013F2AMLUE LA 7 > J )L —TmIT DLEDIRFTIEDHRICHTE
BEMMBEMLICCEN S, FrviadrIIHARBELTWS,
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ROERU'ERY

FY02/05 FY02/06 FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/14 FY02/15 FY02/16
ROE 57%  8.3% 16.9% 21.0% 19.9% 18.9% 15.5% 12.5% 12.5% 12.3% 12.0% 12.3% 12.0%
ESINEESV 1.6% 2.1% 2.7% 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4% 3.5%
HABREEERR 2.15 2.26 2.83 2.88 3.02 2.87 2.56 2.48 2.57 2.42 2.24 2.18 2.18
e NS 1.68 1.73 2.21 2.29 1.97 1.69 1.59 1.61 1.61 1.60 1.64 1.64 1.58
ROA 9.9% 10.7% 13.9% 17.1% 20.3% 20.3% 18.1% 155% 14.4% 14.2% 13.4% 13.0% 12.8%
ROIC 9.6% 11.0% 18.6% 23.7% 22.6% 19.3% 16.9% 14.7% 13.4% 13.8% 13.2% 13.3% 13.1%
NOPAT 1,457 1,749 3,307 4,941 5,899 5,913 7,136 8,162 8,245 9,370 9,832 10,753 11,551
WMEE+EFFal 15104 15893 17,791 20,829 26,156 30,649 42,209 55,590 61,400 67,942 74,408 80,748 88,327
ROIC (%¢3IH0) 16.6%  18.6%  31.3%  40.0%  38.0%  32.5%  28.5%  24.8%  22.6%  22.2%  21.3%  20.7%  19.5%
ERFIRE 4.6% 4.7% 5.0% 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9%
T EARLERR 3.62 3.92 6.25 6.60 5.57 4.58 4.05 3.95 4.05 3.79 3.58 3.48 3.34
ROE
0,
25% BI% oy ew | ——ROE ROA ==-=ROIC
// ~-_-~‘*\ 19.3%
20% 5 0% T
. 19.9% I )
0, Seo
18.9% SSaIl14.7% )
15% “~-,__~ 13.4% 13.8% 13.2% 13.3% 13.1%
15.5% ettt S T T,
10% 12.5% 12.5% 12.3% 12.0% 12.3% 12.0%
5%
5.7%
0%
FY02/05 FY02/10 FY02/15
....... ROE
30% FONT-TY 3
----EELELE ()
25%
20% 2
16 16 16 1.6 16 16
15% ........... 12.5% 12.5% 12.3% 12.0% 12.3% 12.0%
10% 8.3%-" 1
5% .
-
0,
0% - 2 1% 2.7% 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4% 3.5% o
FY02/05 FY02/10 FY02/15
ROIC
45% ——RoIC (BtBl#0) EEFRE  ----WFEADERER 9
40% 8
35% 7
30% 6
25% 5
20% 4
15% 3
10% 2
5% 1
. A6% 47% 5.0% 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9% .
0
FY02/05 FY02/10 FY02/15
JPYb . - e IPYbi
crvon) SEE e aRTEE —SEAE (G nven
100 20
90 18
80 16
70 14
60 12
50 10
40 8
30 6
20 4
10 15.4 16.4 192 228 2
0
FY02/05 FY02/10 FY02/15
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G

FY02/06 FY02/07 FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17

BC#0%E a) 357 595 694 872 1,071 1,828 2,097 2,413 2,519 2,625 2,731 2,890
BothESH%E b) - 1 - 9 8 1 6 1 1 1 - -
PRIEETTHEEE c)=a)+bh) 357 596 694 881 1,079 1,829 2,103 2,414 2,520 2,626 2,731 2,890
FAREIRE LR d) 1,324 2,999 4,379 4,876 5466 6,495 6,912 7,509 8,161 8,725 9,658 10,238
[Eteam] a)/d) 27.0% 19.8% 15.8% 17.9% 19.6% 28.1% 30.3% 32.1% 30.9% 30.1% 28.3% 28.2%
HRER TR c)/d) 27.0% 19.9% 15.8% 18.1% 19.7% 28.2% 30.4% 32.1% 30.9% 30.1% 28.3% 28.2%
TR R DEARIE SR 16,413 19,169 22,488 26,551 31,254 52,738 57,464 63,082 69,554 75,407 81,579 89,346
[E], ATHEA - HEAR LG f) 15,893 17,791 20,829 24,520 28,903 41,996 55,101 60,273 66,318 72,481 78,493 85,463
B, ATEERSeHRTCREEERR A 16,413 19,169 22,488 26,551 31,254 52,738 57,464 63,082 69,554 75,407 81,579 89,346
EPS (M) 64.3 151.2 1104 1229 137.8 142.6 131.8 143.2 1555 166.2 183.9 194.8
—HHIDECEE (M) 18.0 30.0 250 220 27.0 39.0 40.0 46.0 48.0 50.0 520 55.0
DOE a)/f) 2.2% 3.3% 3.3% 3.6% 3.7% 4.4% 3.8% 4.0% 3.8% 3.6% 3.5%  3.4%
50% — B HRIRTIRE  ----DOE () 5%
40% e \\.\_______---___-___ 4%
30% /’ — -
’r/ /,
200 T //// 2%
10% 1%
0% 0%
FY02/05 FY02/10 FY02/15
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1972, =ZF 1 (R1A) QOLIE3B/ICA A > U T—ILICRIX) D1996F £ TDHA) B\ BHEFHDOX Y TF VX%
T2 ELT ZFAXYTHF U RAZRRTREICRILLAZ— b3, HEFHEELICEILNKZHIC. BARR2E
TEINDEBEXEOEEMNTHIN. EILOERFEBARESN T, ELBEERREVSHHEIERIN TV T,
19765, BB ZPvN\NUXYTHFYRIZEE LTco Pv NI A TF 2 RIE 1995FICARREEZFENG IFT 8 IC Hi5E R
7o L. 1999 ICIFBRREEZFENS IFT &8\ 20005 IZE—EBA L35 L 7o

13270 /H—ER

AFYTO /B —ERIE 1987TF. Pv XOEE GRAATVE—I) OENRAYTFHYIBERMMIIL, v XOFD
BEEMBEDSDEIIAYTFURBESFZENL LT DPvyROAXYTHYIHRIL, 19TFICEHEZS v ROAXY
FFYADBAF YT I/ —ERICEE Lo 1990FERICAD 1AV TIN—THYavEr I 2—%ER L. R
i B - BlRD b =2 AT F Y RAESF, FAIUBICHE L4 > 7L — T OEERRIC OV T, tEhSZE
LTWEBBERATINDE X 2R TL2ENICERZIA LT

afi

N A AIE 2001 FICRERE LSHBEERADBERAZRIT. A FVOXEICEDBEINS ZEICH S, Y1 7JL1F2003
FITAFTVOREFRHEBD, IMTANLDFRATH 0P vNI AT FYREAFT VTV /H—E R H20065
ICEHL. SRS EBRMTH Vv NI XY TH U R2HFREME L. BSEZREDI AT 151 MIEEL
oo 2006F HBFDF LERIET v /N X 2T F > A TE00BAIEE GEINT A AT IL—T. 6BIBTIL—T5N) 17>
T/ —EXT500BMEE (IFE17>JIIL—TAlF) B> TW,

1F>T1 710 bR

II—=THRAFHCERNIDS v NI AV TFYRE AFYIIIN—TENTOIDAF TV /F—ERLDEHERITESE
ICHTBREEDLH LS THBID RRICELXTPAA VTN —THADENA Y TF Y RBEDHZELTWV, FI
IWEZIELSD. 2L DOMEAZER, BEZHATETL S,

KtkE

mEHKK
RABELA104 BOBEE
1A )T LK &4 30.57%
1A KR4 11.27%
YIA—LREACA KRS 7.37%
TIOURFHRAERH 3.42%
BATRA—FAMERBITHA S (EFEQ) 2.24%
=R Yy HR TR hoNRZ—LFa5—THIk 2.04%
AF U T4ZANERE | R iFths 1.67%
E—IXE— /NN vy —ER WIETIVY SvRTvH 161%
FINFA4—> TA—NIL 95AT U Ty .
1A BB 1.58%
BANRTH—ERERBITHRASHUERED) 1.14%
R © 1T — & & D SRIHERL
(2016528 KRH%)

Blttid. 1AV T—ILELVAF 2 BEDAF 2T IL—TH6EIOMRZHRE T2 AKEL R>TWVS,
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http://ja.wikipedia.org/wiki/1997%E5%B9%B4
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http://ja.wikipedia.org/wiki/2003%E5%B9%B4
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T/F—EXDEH L. 12T« 54 bRIL. BEHEWFERICHE. 2012F8IRICHE, F2013F LD ARIUHER
HRICMEL 7
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201652 B KEF R DEHDERA — X OREEBHIF12,240%, BEEAEOFHTIRMARIECS58E, T, Blk~—
ATIIERE3 3%, BRIEREDFEMTHIAEIF2,462%TH B,
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Flttid. BERO MREME] ZRELKEIT2 2R EEBERI LN 5. REAOIRDEAZ#IL L. CSREBIZEML
TW3,

MFIE FHORBEADEDBEADEMNTH 5,

HI RIS ORR

ERBHZRIEHIATE SLEDIRAZIZLHE LIy MBADEIRMEZREL TV, ERNZIECORHES - BRB L.
BRTPRRICS CIcRBRRBZEE T 5L T, BEEOCO2BIHES LU IX MEIBOEBICEXDEA TV S,

»Share esearche 49/97


http://ja.wikipedia.org/wiki/%E8%A7%A3%E9%9B%87
http://ja.wikipedia.org/wiki/%E8%A7%A3%E9%9B%87

R 1451510+ | 9787

Coverage LAST UPDATE: 2017.04.19 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

BHICER L e @AM OER

BRI I M DR RBIETIDRAATL ZBILRBRLFED _BILREZRLE T 57D KRPDOREEDME X R WA 7
R RALEEMPRREICETDOEVKES S ETVHR R CRRICEKE L cAEMDREZT> TV,

REICEE L fcecoBBIARITTHDEA

REICEE LA IXNICEBREHRZEALTED. E— MR TARELEDRRBICE D RA4S%DFEERERE
ZHIR T B ENTE S, 2008FE LD E— MRYTHH. 2011F LD LEDIRBBZEH L /cZ 1 TZEAL TV B,

AFX1%T 5T NOBIEE)

1A 1% 571, BREOFEBICELS THENICER T 27cD V)L —TEEZHDHS IFFIRD1I%ZRH L. NRIF
re) TEBERNAXE - AMITR) BUEOXI(E - HE20IRE) TREFEXRELVFN) 27ICERZT>TWV 5,

TAYREMEZ B L A E D

20105 EIFHE - bR 2011 - 2012FEIF AV R R T « Dv AL ZDIERHICBM L oo 2012FE DD v AL Z 1T
id. BADSORERERZ T« VICMZ. FEBICER LEEIEOSMBRIE L o

BRALIAD T7)—>7—)

FEttiE. BE11B% TV U—>2F—1 CED. MERBRICREEZNZNANMBV TV IMELOBIERD Y 1) —>F
BET-o> TV,

Ffo. FAIZCSREFID—ERE LT, TEOHRBEMICHEDHEA TV 3,

HERUMRTORZ VT 7

FElttiE. 174 HeEHBEEO6EZFIAL. BF. FIC—ELEOEMRTRI YT+ 7ESHZEBL TUL 3,

A IR ERERRI-EF

[ERCTEAINICEWVIA IOESRZRERKRICETE L TV, ol EFHTERINCEVWY A I Z2EMR OIRE
FasRA DRt > 2 —1 ICREL. FRRETY -V JREI—T1 7 217oTW\ %,

SFA RCERTEFR (2008F65HT)

Bli#tid. 14> T4 51 b —TE LTEFEHZITV. A1F21%0 57 BRIZE 7 2R T4 AICERZ IRE
FHFBEL, &R T3> JyPa RU—IL) &h 3,

BRIHI ARHOSYRILTY =0 1Ty T3 Al Id IRTOALZKBEICTEZEZBS. 1 A>T DT>
YRIVRILTH B, BEIOHRKIE. TGoodJob ! | H5ETLS,

\\

®

!
«Shared {Qesearch- 50/97
.



R 137151k | 9787

Coverage LAST UPDATE: 2017.04.19 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

BEDRERUV=a—2R

BEDES
2017E2 B HASE3MEHARE (2017E1H11HHER)

D> Q3&Et : WOAENIFMZ 1285, BEMRUIMIERNTY — & RS A LEBINER. BERSEEN
FHELL @ Q3IZIFMPIEM L THE 4 CEMARRGOLTRENERNRE. P MR L T IFIFRER

> {B5EEFRE | IFM (Integrated Facility Management) (&BAfbL. 727> 7 bHMBSERRE, FEIFER by T10EEZ
IFM : B O—/NLRE C ERERZREE LREN T — & Xz #5, BfbRE LARIICIFMICERD BT
AN BERBEGEEDERE. KEI— 71 7 PORy MEAZIX MEEZHE L BXEERTND
TOTTT b 1202152 BEEBS 5T ES001EM. ERE A O EEFEREE BIRICMRAZTERRIL

> WREAREL : 2017THFARICRRTE, Lo@Bh B mICEEREEZES

Eair (BEM)

12 IREE — SRS -oeo R RIS () — EEAEE (G 18%
15.3%15.5%
ome 14.0% 9
10 \12 9%13 M’128/13f_ 12 80612.9% 13. ZA) 13 20/13 0% e 125/13 3/:.12 91)/ 12 60/ 013, 10// - 01 013.1% 15%
== ommmen ll 9/011 7%11 9%, - °~< il R —— ~ - - <~ . -
8 o 12%
4.7
4.1083 5
6 ! o33, I I 9%
4 i ) 6.6% 6.8% ¢ ) 6.7% . ) 6%
: 58% 7 5000 3 " 555 5% o 55% 5.1% 5 5200 | 55%
2 3%
0%
Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3
@PYbnFY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
HFR © RAER K D SRIEM
=
FIRBIE

Q35 | ARMERFZFEM A L ERANTY — E RIBMAZ K LIBIUER., BERSHEN

201752 HHAQ3EAMEIS. 55 Lm222,872B 5 (FiFEILES.8%18) « ExMZE12,4555 4 (F4.1%18) &>, €U X
Y hRITIRETERTIBI. BREXCTR - FEEXETIHRRE G oTc BEXRNBUTIIBERSRZEH L1, &
FRETRICEBIZR L,

7ol 2016F2BHIQAL DI XY FEDREBRM A EDNEE SN, DI EMBEERV BBIRTHEICITERE
BRERX (BEMEEENC0EHM. BEIRFTH300BAMM) « bz XY MIIZHRER L L TBL TV 3,

STELL P QQRIFMP (L TR R CEBARRFORTRENTADRE, LR L T b 2FEER

HBWICEHE L 7o SR AR (FEFI35~45EME. IREE27~30EME) 1F. QIEHRDOAERGFDILITREERHNE
ATECCHH > T HARIFEIELLISTEAMEC Q2 (F946EAMIE) H5 DEW IFENT, =72, IREEISHEFEE
AR THISN. BEEMRITIZFEERTH oL ESRHETIEATW B, BB RERIZRE (AMFEH L) 1F5HEIL,000

BAMDOA. #4008HM Q2K (K300BAM) MoREBMERE TAILERIIHL,

BELDIA

EREX:Ma772 ) TAXFIAYE (M) ORR - FHIET

ERS CEESEA A, ERICE L TIRARBEERR. EREERR. £7L. A%, EALEREAOY —C R M~
Bith. 2016820 MR F R L ABEENMb 57 Z r THEELR C bBEEICNb o CILLEeEs L —

T2 (FAHERUEHOTIBLY) ORET7 72U T4 %I X2 b (Integrated Facility Management. IFM) D122 -

v&&%%&!éﬁb 51/97



R 137151k | 9787

Coverage LAST UPDATE: 2017.04.19 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

READNFRLISEADDHBEETH D RUCHEIB LTV QUTHEVTIZFIZA K D RFREAL—H—ADIFMEMH Z A,
QAICHBH1IAD S IIANBRITERDOERMEAAND T —EXARMZHKRT 2R ECBERIIERISEATVR L HSND,

DNOERBHIFMOEEE

BEH. AFREA—H—[ OIFMIBFELICE > THOFENAIFM (FAHEE TIRAZEY) TH0. IR MEERUS
R R L IERERIO L VW S BRI, T 010, FTRENBRIPPEARL LASNEH. SEORERE
% LHIZEROARIFMA L BIF TV SEAETREE 1%, 20165108 & DBHFIF — L (FMERIEEAL) £1HEE L T

FRHAGSIE DEHEZEICL TEAHERICEITHEEL TED. TORRISEE LV,

E7o. QAICHIE L IFMISHEERZ Y0 QICEFEICIFMOZIFE TEFRICE o e Do BIRORMEL L BT, EHR
TORED ISR LT

BN FRUTAE IRE2RRIBIN, BIAALE200-300E S0 HRBEIC

BHTIE, ) FEICE BENREE L. PEREEMR. BRRBREAOY —E RHEHIEA. b) IL—>7
TIRHEBRTOBERZALIMA. BEICL 2RBEEBRFEIMANAI MO BHEIA. O T LTIEEEEE
IR, BREEORUMERE G0, HaBAROMRADY —C BHEMS. d) 1V RIS T - SIBEHLLT
U THEHICE B R, ChOOER. BABEDT LIRITRER LD X,

fefe. —BFEL (TLAR—2E) ZFRA LD, BTESHHA0BAFED LTV RICIZER. CORB%ZR<
C2EFEHR TH oIt HH5N B, BEFBONEFL - IL—TEDICHIFEDOERBIN S BXEEFA LK (BH
TRYL—7H2015F2888IC. N+ LH2016F28HAICBRICEFLZRILLTWS) « BAEXIF200~3008 M
DRTHALLIER & B o 7,

o FETIKIHEBEMNTICE VW THBITESICL D ED SN TVWSAREHHHE IO o b IRk 70>
7~ BEICETTEEEDED SN, 7OV 7 hAOBEZ BNICTHEAEZEOAHEREFAERH EEAIHER
T L7o BTUTRTERNE FBHRAOY —EXREHARZRZ L LTWS, 5%&D. THIHBANRAENSH
* ASEANTORRZ BiE L. FIEARENICREZERZIRO@IT TV A,

MR €AY bRIOBEZR Y,

«Share searche 52/97



R 137151k | 9787

Coverage LAST UPDATE: 2017.04.19

RIFEEER

1400 15 49612.5%, 5 194
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1,000 933% 8,996 glgg, 9:0% 8.9% 9.0% g8, 10%
7.8% 7.9%
800 8%
600 6%
400 4%
200 2%
QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
@evmn)  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
RREEER FY02/15 FY02/16 FY02/17
(855M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
el 11,228 11,642 11,532 11,437 12,103 12,291 12,126 12,442 12,719 12,732 12,593
YoY 5.7% 7.3% 3.0% 6.0% 7.8% 5.6% 5.2% 8.8% 5.1% 3.6% 3.9%
I=E 1,029 1,098 1,074 1,016 1,045 1,109 1,080 972 1,006 1,151 1,102
Yoy -10.6% -133%  -9.6%  -9.3% 1.6% 1.0% 0.6%  -43%  -3.7% 3.8% 2.0%
EEAIRE 9.2% 9.4% 9.3% 8.9% 8.6% 9.0% 8.9% 7.8% 7.9% 9.0% 8.8%
SiRtEE FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(55M) E2 £ £ 2 e e e
el 41,666 40,019 42,147 42,050 43,458 45,839 48,962
YoY -1.4% -4.0% 5.3% -0.2% 3.3% 5.5% 6.8%
R 4,507 5,115 5,084 4,661 4,725 4,217 4,206
YoY - 13.5% -0.6% -8.3% 1.4% -10.8% -0.3%
EEFIRE 10.8% 12.8% 12.1% 11.1% 10.9% 9.2% 8.6%
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RF- RAREBOFRFZELICMR T, TRARRRE - SRAERMEE Vo 7O FEAKEEZRE L TLWBHERICAITT
BipRREEDBR. 70VEBRITY —EXOZFEILA L, loTHEM. S@BL>H—% 05T REFER LIk
REEREEET)LERICATERESHE LT, £c. #BOBZAR - TR ThofRT — 200 5 &
HIEAEBOEIRREZ TV, 7O0VHIRERDOFHEEICHEDEAT, MAT. BEARIRILF—2FALILREE
FINDARL—> 3> RUXYTF I —EZRBEEICSVT. IR —OMERNERZBIELI-Y—ERD

RIFICK D REH40041. FEREBERE212,000 K WORFICE 2 7o

[=E lF
9.3%

—EBEARE ()

9.5%

9.0% 8.9% 9-1%

8.5% 8.6% 8.6% 8.4% 8.5%

6% 7.8% 81%

.5%

7.9% 8-2% 8.0%

12%

10%

800 7.0% 6.9% 3% 8%
600 6%
400 4%
200 2%
QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
@pYmn)  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
F e+ FY02/15 FY02/16 FY02/17
(B7HA) Q1 Q2 (0)c] [o2:3 Q1 Q2 (0)c] [o2:3 Q1 Q2 (0)c] [o2:3
polint =) 8,935 8,891 9,305 9,491 9,306 9,294 9,522 10,334 10,292 10,116 10,080
YoY 5.9% 6.3% 9.7% 6.0% 4.2% 4.5% 2.3% 8.9% 10.6% 8.8% 5.9%
EERIR 695 717 824 866 696 731 782 823 721 697 736
YoY 8.3% 2.4% 8.3% 13.6% 0.1% 2.0% -5.1% -5.0% 3.6% -4.7% -5.9%
EEEFIER 7.8% 8.1% 8.9% 9.1% 7.5% 7.9% 8.2% 8.0% 7.0% 6.9% 7.3%
p{EES FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(B85 M) S S S S S S S
pplint=] 34,281 32,088 32,235 31,805 34,242 36,622 38,456
YoY -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0%
= il 2,738 2,764 2,823 2,692 2,865 3,102 3,032
YoY = 0.9% 2.1% -4.6% 6.4% 8.3% -2.3%
EEEAIER 8.0% 8.6% 8.8% 8.5% 8.4% 8.5% 7.9%
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BELKICAITI-EREBLL, REOAFFRFECREALZEMNICIOTEALILEAMES AT LBEICEF

R OBRERICMZ. ARICHSEREROREZILR. EXNRICHZ S, AIROREEDERAEZEEICEK
FELSRHTIIATWVS, Flow BRFFOEAMCORBFEPLPELRSBEFLAICAIT. ERERZFABLILERDS X

TLEICEF LI YavEYTE-IILRATRBLEADPRELLICZRT. BHREERDOBERZMMLIZE D, FRA

NBEHETIEHZD BL « ROICETZDHDTHBREIFITER LRV,

1,800 ExfEm  —EENER (G 18%
16%

0 15.5% 15,190 14%
14291449307 1714 901507 4 o) T 14.0%, 0 14.206143% 497
1,200 13.39%13.4%13.4% 13.4% 12.70413.1061357 12%
1,000 11.29%11.19%11.4%11.4% 10%
800 8%
600 6%
400 4%
200 2%
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
@pymn)  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
WA ¢ RHER K D SRILIER
BiIREE FY02/15 FY02/16 FY02/17
(BHA) Q1 Q2 Q3 Q4 (o} § Q2 Q3 (oF:3 (o} § Q2 Q3 Q4
bl ) 10,942 10,960 11,129 11,256 11,656 11,723 11,811 12,680 13,323 13,420 13,308
YoY 3.8% 4.5% 4.6% 5.7% 6.5% 7.0% 6.1% 12.7% 14.3% 14.5% 12.7%
B 1,469 1,552 1,592 1,676 1,482 1,535 1,599 1,415 1,484 1,524 1,523
YoY 5.2% 10.5% 11.7% 12.5% 0.9% -1.1% 0.4% -15.6% 0.1% -0.7% -4.8%
EEAEEK 13.4% 14.2% 14.3% 14.9% 12.7% 13.1% 13.5% 11.2% 11.1% 11.4% 11.4%
b EE S FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(E5MA) 30 35 3 3 =i =i =i
b= 45,050 41,142 39,852 40,519 42,320 44,287 47,870
YoY 6.2% -8.7% -3.1% 1.7% 4.4% 4.6% 8.1%
(= 5,780 5,937 5,882 5,918 5,716 6,289 6,031
YoY = 2.7% -0.9% 0.6% -3.4% 10.0% -4.1%
EEERIER 12.8% 14.4% 14.8% 14.6% 13.5% 14.2% 12.6%

HAT | RHEREK D SRIEIER

BEBR  REDNSIVED S HHRZIFAIET, FEFREVID OICIFMESHZFEICH KL

FRESEICINZ T, EREERSRICEITZREOEEBRETILICK DK - NERRTIHBADIREZE % BIRMICH
. QLICHRIL R UIL/EE O EEME THEBREFRICZIE L e ERO L S ICHEBRETO OIIFMEHOZEEICD
R L Teo 20162 BHAICR BN A THEBREZRETIZHEEEI TV HRIHTET VI H#BNB, FTa.
BEBROERGRUFEEDFITEIBINIKRE . REEMBNEMDHE L TV IX MEEICHE > TUWS A 2016528
HAHAIICSZEE LR BFICDOVWTUIRAICOR FHEBHEATLWDR LD L TH o

BERE  BROFRLCETI - MNEEFESZ FE. HRBOFUZEIXFRREREMEDICETF

B OBREBICOVWTIE. HBF)F20%DEMICHIT TIRZE(L (Phaselll) Zi&s 3 EARIC, NEFTF— LziEH [E
PYEIERED ) OHEEL L. 5] THT mBEMLE INREREICID A TV S, NEFERNF2015F D S, 7B
BREMOEREBEOAFCIEETIRZOREBRCICHRI RN TV S ERR, ol MRBORUEZRFE X LERABEEEEO L
. BICHETEEMEBED TS D 201TF2HHZL2ANORBHEZRZHE TH 5.

Q3ISHRRIRBEFILAD R MK E 2 18R

722Q3ICHEVTIE. 20165F 10815 DHAFREADHILAZRITTAGEREN LR L. R\NEMNRZHERLTL
Fofco Ffow BRAKICEITBNHMAEZHLREL L TR THDH. 5| EHSNBEBERRICEDBC L LTV S,

BE I NBWEPL S F O —MRADOHAFFIS2018F2HHALIEIC
BREXIIATE Q016F2A8Q4& DER) OFRERIRIAE <. AL TIHBENRE B ofcc BEEDBRER
OHEFEIIEH IR Y FULERD DB D, BEEOFRBXONRBEHNEDL S TV -MRO—DICHIFSN
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ZHN BERICHELRBRVEL S ICEERICED TULWBIERE, BRICAITTIRAICHRNME TS 3D ESRIETIFHARL
TWeo LA LADS. Q3RFTIIMBEMEE L DEUWE L TVARVERRTS, INRBEREICTDICFZzMITFosNnTLA
WRbH 2D EHTIIREDEBNZHREL L TRIFBHEL TED . 2018F 2B BIZFRRERUVFHHE = EMWAYIC
MoTW<ERZLHBENB,

BEED2017F28HAQ17%E £#92,30085 M. £HAKI4,60085M. Q3RFHIT,2008AMDA. BREXHIHKISE. KSBINEHER. F28H KRG
EEZOMHEHD B

FBRABRORY FO2017TF2AMFOBBRETILOEAZBIEL. HARAREHE

Bt TIEPRANAGHFEBUMEOEREZ BNIC. KBABRKORY bORBLICEITCHEREZEDTE D 201742
BHROAREBEEFRANDOEZEETIILEAZBEL TV, A#HTIE. KORWERORY h2EAY 37, BEE
ERVBACERBECERDOA—N—CBHEZED TWVS, TO—D& LT, 20165F108 ICIIBNEEDOBZREEFHADO
Ry bz#Ha. BRERICEHBREAZRB LT, 2018F2AHOEHEFHANDEAICAIS TERERIIIERE T H 58K, &
BEAFTICIFFITHEBRDRC e AENBD. LRO L SICRHRDVEATIND, BEZ RO 20 FERNICIF. ORY
FOBARLITTIF A, ORY FZEBEMICHTASERRDEI TV BEKRTH .

BTSSR

1,200 9%
[=E —EEAEE (B

0,
800 oo 6.4% 6.5 6-8% 6%

5496 55% 57%

600
4,2% 429
400 3%
2.9%
200
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

@pymn)  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
BT FY02/15 FY02/16 FY02/17
(55M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
FTLE 11,858 11,133 9,366 9,615/ 13,059 13,194 9,649 7,953/ 13,518 13,070 10,033
YoY -25.4%  -20.1% 13.5% 27.2% 10.1% 18.5% 3.0% -17.3% 3.5% -0.9% 4.0%
[EEIER 741 754 678 634 932 1,061 709 516 935 851 681
YoY -12.9% -1.3% 43.0% 29.1% 25.8% 40.7% 4.6% -18.6% 03% -19.8% -3.9%
EEEFIRER 6.2% 6.8% 7.2% 6.6% 7.1% 8.0% 7.3% 6.5% 6.9% 6.5% 6.8%
BT FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(B85 A) S S S S ESH ESH ESH
FLS 13,889 16,420 28,513 53,071 45,630 41,972 43,855
YoY -25.0% 18.2% 73.6% 86.1% -14.0% -8.0% 4.5%
¥R 1,321 1,214 1,936 2,209 2,580 2,807 3,218
YoY - -8.1% 59.5% 14.1% 16.8% 8.8% 14.6%
BRI 9.5% 7.4% 6.8% 4.2% 5.7% 6.7% 7.3%
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FY02/14 FY02/15 FY02/16 FY02/17

HFT ¢ RHEREK D SRR

2018F2AMAD RIRES I RH I IND

2017 2B HAISLED TR DRD 2 /A ML TEFTH > TL < EHEL, 2016528 b BRI B IREETF IC & - THFHMERETL
EOZFENRIRICHB L TV QBOEHESHIERICEATZE A5 NP (BHAFTERIT,00085MA) « KERDOERIF.
1) BR&oEF#HFHI BRI LICGMSICEV T, BIFEFTENRYE L USHOSEEZBEIISEDTVS L. 2)
PavEYIE-IIGEREEH) Za—TIIZToTED. e BREFEIC—EAELV Za—7Ilzld & TEE
tZR>TWB . i®IF5ND, LEDIHEICDWTH, 2013528 #FICFE EHHEE25,000~30,0008 /5 F3 & KIRICHEA
L7ch TOEHRFENSBE T 38U HZRICEELL,

1A E—INHOBRFEE—ILNI Za—TFIFTEORDAAHIAS

174 >E—)Lit (REE8905) THEIFE—ILISHIREOFEIC—ERE) Za—TILZXBLTED, 142U T—ILHHDOK
AEMMEFEEL CDICSRHTIFER L TWAS, 2017TF2ABRIF21E—ILODEM (2016528 8RI212E—)L) ZFE. Lt
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E+IF2EFI350E— /L TER2,000BMOBMERENEEI NS LB, LHIE2E-IICEREZMNIE IS 14>
TATAMNIZETTES (W—EXDHB) CIFBo>TVWARD ool EOFRBER/SNTEDI L, EHTITHR
BEMHE LT18F28MICEIT TAE <HIFZ LTW5, 2018F2AHADRE  LIFATHALEL.SEN 53ERRE L5
BVWERZRE > TV EKRTH 3,
NEFBEBE—LA—TVEIFRICC—UEDR, 4 - SEBICHENLT 2 AN B 5. TOTo. BPIEL OEMRYEEEZY (R1HR6

F) BTYKICUZa—TILeRHELTW3, BEORICHB LTSV 2R/EL. FREPUEEAPEREFSEPUE) Z2—T )l - BE. KFOEFM
ENANE DS TE-IL2EFDRBIF SIS, RESHIFHIZ00~500AMTH 3,

172U F—=ILitidiE IR EZ LK
Fle. 1AV TF=IH]HTHER=N—T—7 v FEBZOELEMEY L CTHEEEHOEELEED TH D . BEFEETLERE
RIZBRICFS LTV,

BE A4 2T HDQLUIE T B BIFETT LISFIELLT%E TH > 7eh'. 201628 TERICIEMAL L 7o /58 I3RIELLL0.2%ETH o 1o

A2V T—IHTIE REEECORRDOETIILEILE K FREBNZB TH S & L TBFESERLICL 2IREME
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REGEMHCBEEDRETIE, B LITEBERICMZ T, BIFET Y FHRETIHROREKREIEIFLHEC B S, TS5 L
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H1 T3 BHRSMADFEE(LIRE = HE
s 1 T—HTHRKDCMSH SBEN LEH R SMADREHEZTT> TV B, 201THE2AMRICEEFHD1/3 (Q1K
182/55H) =#HHESMICY 2 C e ZBRRIC. QUCHEWVWTIIIERHDEM L (FHHESMIL) ZRME. BHASMIZEH1ER
Eixotc, BIFELEAIRER16/EEFHD T LIIRIFEILLT%IBE . REMES Q%) & DEIFHI0%NEREIT L. QAHENT
HENXABEDA T 2 X2 A INADBEER CRBEN = FE1HIERE L 7&Kk,

2016FQ4IFAEPEREIC & D ZHTRAX
el AF 2T IN—T LTOERAIFE RO K S ITEECICHIR I TIdH 2D [EEL NIV TIFFERERICA T TR
Bz EX LI 3 MERSHS5NTc, 2016528 HQ4IERIFILE1T7.3% MU, 18.6% BRI & R o fch's THUIIETH L NIL
TITL—FDBEENLIEHRE BV, 2017THF2A8IQ4XEZ RS 5 A TERE L L\ AN ZAFHRFTRITL
DTIFHEVE WD RICBE, 2017F28HQLIFC OREII B A0 EHEIEDR LEFE—IIL Y Za—TIIEZH0D

ICIEIML TW 3,
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1,000 8%
900 EEEAR —EHERRE (B 7.0% 2ot
(]
800
6%
700
600 5%
500 4%
400 3%
300
2%
200
100 1%
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
@pvmn)  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
BHEESER FY02/15 FY02/16 FY02/17
(H5MA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Pl 11,713 11,609 12,175 12,121 12,080 12,445 12,990 13,001 13,037 12,822 12,779
YoY 9.3% 5.3% 5.5% 7.7% 3.1% 7.2% 6.7% 7.3% 7.9% 3.0% -1.6%
[=EZIE 464 490 436 721 568 664 670 904 708 635 716
YoY -19.0%  -23.0%  -18.2% 22.0% 22.4% 35.5% 53.7% 25.4% 24.6% -4.4% 6.9%
EEARR 4.0% 4.2% 3.6% 5.9% 4.7% 5.3% 5.2% 7.0% 5.4% 5.0% 5.6%
ArEEER FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(B5HA) =i| =if =i| = =if =if =id
Pl - 18,718 36,730 39,284 44,543 47,618 50,516
YoY 96.2% 7.0% 13.4% 6.9% 6.1%
[=E T 627 1,234 1,462 2,333 2,111 2,806
YoY 96.8% 18.5% 59.6% -9.5% 32.9%
EEFSE 3.3% 3.4% 3.7% 5.2% 4.4% 5.6%

AT ¢ BRI K D SRIEIER

FRREFEICMA . BIEERS KIS L THHELEROFEZIR D AT R E
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1,600 15.1% 16%
= | —_— {|Passd
200 BRI ERFISE (W) 13.45% 1%
11.2% 0,
1,200 10.29 10.6% 12%
1,000 10%
800 8%
6.3% 7%
600 6%
400 4%
200 2%
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
(GPYmn) FY02/12 FY02/13 FYo2/14 FY02/15 FY02/16 FY02/17
SLEEES FY02/15 FY02/16 FY02/17
(B87AH) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
pplint= 8,330 9,471 8,003 9,021 8,107 8,848 7,507 8,279 7,810 9,101 7,599
YoY 11.1% 8.7% 7.0% -6.4% -2.7% -6.6% -6.2% -8.2% -3.7% 2.9% 1.2%
B 551 894 506 1,014 450 775 372 1,249 455 963 432
YoY 3.0% 10.1% 16.9% -21.3% -18.3% -13.3% -26.5% 23.2% 1.1% 24.3% 16.1%
HEFRE 6.6% 9.4% 6.3% 11.2% 5.6% 8.8% 5.0% 15.1% 5.8% 10.6% 5.7%
=2 E FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(B85 M) S S S S S S =i
Pl =) - 17,188 32,280 31,200 33,329 34,825 32,741
YoY 87.8% -3.3% 6.8% 4.5% -6.0%
=g ik 1,480 2,330 2,396 3,068 2,965 2,846
YoY = 57.4% 2.8% 28.0% -3.4% -4.0%
EEAER 8.6% 7.2% 7.7% 9.2% 8.5% 8.7%

WP © RAER K D SRATIERL
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HINMEEBREDYIER. 3) BBELEHORORMIEACEZEBEMNCALICMDBATVS, £LT. RRAEORFTHE
HMEIFEZEDATH. BEHBRNDBRKREREZEWLT 2700, BFID2016F3BICHREBZRADEFITEZ
FRLTWVWDB, 7. PBEMIITHICHITTEL EAENMEATVSIRRTH %,

TN 2—CRARRICE T3 LEEXORMICEE

TOZNG A Z—DRBARKTIE. TEROMEIRTEICIMZ T, BEICK 2LERORELEHLEXETILOERZE
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DFHRL TP A R—VBRBANEE IS CICKZENEBEZERL THNERFIEVE LTWVWS,
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[FHIT005. QLIFB00R55 T o 7co QIBFRTIF201THFE2HEARL, 7008 DREBEEZICX L TENTULZA Q21F1,2005
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BR—FEE

700 14%
EEAR —EEAEE (GEh)
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2.1% 470
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0,
100 ) 2%
-100 a0 2%
Q1 JQy Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4
@vm  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
Hh—MEE FY02/15 FY02/16 FY02/17
(B5A) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
= 3,466 3,870 3,726 4,488 4,215 4,458 4,302 5,664 4,771 4,666 5,080
YoY 15.5%  11.4% 1.8%  25.3%  21.6%  152%  155%  26.2%  13.2% 4.7%  18.1%
= ZlE 352 420 179 441 355 556 510 551 575 579 595
Yoy 128.6% 24%  -54.7% 119.4% 0.9%  32.4% 184.9%  24.9%  62.0% 41%  16.7%
EEFIRE 10.2%  10.9% 4.8% 9.8% 8.4%  12.5%  11.9% 9.7%  12.1%  12.4%  11.7%
HiR— N FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(H5HA) =] =] =] =] =] =] =]
= 5,412 5,327 8,037 10,942 13,718 15,540 18,639
YoY -7.4% -1.6% 50.9% 36.1% 25.4% 13.3% 19.9%
R 748 590 312 741 1,160 1,297 1,972
YoY - -21.1% -47.1% 137.5% 56.5% 11.8% 52.0%
EEFIRE 13.8% 11.1% 3.9% 6.8% 8.5% 8.3% 10.6%
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1,400 15 40612.5%; 5 10 12.2% ) 14%
11.2% 11.3% 11.7% 0
1,200 _.10.7% 0.8% 10.6%10.4% 12%
1,000 9:2% 9:4% 93% g0y i 9.0% 819% 9.0% 10%
7.8% 7.9%
800 8%
600 6%
400 4%
200 2%

Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
@pymn)  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17

WP © RAER K D SRATIERL

SREEERE  FY02/15 FY02/16 FY02/17
Vi) Q1 Q2 (o)} Q4 Q1 Q2 (0)c] Q4 Q1 Q2 (o)c} (o223

s 11,228 11,642 11,532 11,437 12,103 12,291 12,126 12,442 12,719 12,732
YoY 5.7% 7.3% 3.0% 6.0% 7.8% 5.6% 5.2% 8.8% 5.1% 3.6%
(=E S FA 1,029 1,098 1,074 1,016 1,045 1,109 1,080 972 1,006 1,151
YoY -10.6% -13.3% -9.6% -9.3% 1.6% 1.0% 0.6% -43% -3.7% 3.8%
EEARE 9.2% 9.4% 9.3% 8.9% 8.6% 9.0% 8.9% 7.8% 7.9% 9.0%
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KR Kia o b o
bl 40,019 42,147 42,050 43,458 45,839 48,962
YoY -4.0% 5.3% -0.2% 3.3% 5.5% 6.8%
EEAR 5,115 5,084 4,661 4,725 4,217 4,206
YoY 13.5% -0.6% -8.3% 1.4% -10.8% -0.3%
EEFRE 12.8% 12.1% 11.1% 10.9% 9.2% 8.6%
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¢ il 741 754 678 634 932 1,061 709 516 935 851
YoY -12.9%  -1.3% 43.0% 29.1% 25.8% 40.7% = 4.6% -18.6%  0.3% -19.8%
AR 6.2%  6.8% 72%  6.6% 7.1% 80% 73% 65%  69%  6.5%

T ] FY02/11 FY02/12 FY02/13 FY02/14 FY02/15

(B8RA) KR KR KR K8 e
bl 16,420 28,513 53,071 45,630 41,972

YoY 18.2% 73.6% 86.1% -14.0% -8.0% 4.5%
EEEAR 1,214 1,936 2,209 2,580 2,807 3,218
YoY -8.1% 59.5% 14.1% 16.8% 8.8% 14.6%
EEFRE 7.4% 6.8% 4.2% 5.7% 6.7% 7.3%

AT ¢ BRI K D SRIEIER

AR OEE(CL TRRFHHEM, NEEOEVLEDTENED LI Z b H D INBEENNE

EHAIE. RO T2e - 20y ZBRTBCOOTRICMZ T BROBAOELICER I Rt - 751 2 2HFOHK
BISRILICER D A TS, BRMERE FMCSIETEICH S FREEL SREV., &t AREEETO—BEOY —EXR
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BMEESR
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900 HEAE  —EERST (58 7.0%
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700 5.3% > 8% 6%
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400 2%
300
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200
100 1%
) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 QI Q2 Q3 Q4 QI Q2 Q3 Q4 -
@vmy  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
EHBEESE FY02/15 FY02/16 FY02/17
(BHHA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
bolint =) 11,713 11,609 12,175 12,121 12,080 12,445 12,990 13,001 13,037 12,822
YoY 9.3% 5.3% 5.5% 7.7% 3.1% 7.2% 6.7% 7.3% 7.9% 3.0%
EEMN 464 490 436 721 568 664 670 904 708 635
YoY -19.0% -23.0% -18.2% 22.0% 22.4% 35.5% 53.7% 25.4% 24.6% -4.4%
[EEZ e 4.0% 4.2% 3.6% 5.9% 4.7% 5.3% 5.2% 7.0% 5.4% 5.0%
EHEESER FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(55 H) ES ES ES ES S ES
LS 18,718 36,730 39,284 44,543 47,618 50,516
YoY - 96.2% 7.0% 13.4% 6.9% 6.1%
[=EZilE 627 1,234 1,462 2,333 2,111 2,806
YoY - 96.8% 18.5% 59.6% -9.5% 32.9%
EEAEE 3.3% 3.4% 3.7% 5.2% 4.4% 5.6%

AT ¢ BRI K D SRIEIER

FRREEICM R BIEESIGICK L CHHIEHIEROREZRD AT R

BIRICEGS | ZInA LT £/ EEDIY FO—

WL ZREBEDHIB.. RIAX FDORELPEFEKICLZTAIX FDOFIEA C INERMEREICRIT I D #EA =

ﬁ L/ TCo
==
1,600 15.1% 16%
1,400 =ETE —EXRAEE (G 13.4% 14%
1,200 e 11.2% 10.6% 12%
1,000 10%
800 6.3% 8%
600 6%
400 4%
200 2%
) QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 Q4 )
(PYmn) FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
=] E £ FY02/15 FY02/16 FY02/17
(871HA) Q1 Q2 (o)} (0223 Q1 Q2 Q3 Q4 Q1 Q2 (o)} Q4
it =] 8,330 9,471 8,003 9,021 8,107 8,848 7,507 8,279 7,810 9,101
YoY 11.1% 8.7% 7.0% -6.4% -2.7% -6.6% -6.2% -8.2% -3.7% 2.9%
BRI 551 894 506 1,014 450 775 372 1,249 455 963
YoY 3.0% 10.1% 16.9% -21.3% -18.3% -13.3% -26.5%  23.2% 1.1% 24.3%
EEFEE 6.6% 9.4% 6.3% 11.2% 5.6% 8.8% 5.0% 15.1% 5.8% 10.6%
=] E S FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(B5BA) £ ES ES ES ES ES
Pl 17,188 32,280 31,200 33,329 34,825 32,741
YoY = 87.8% -3.3% 6.8% 4.5% -6.0%
B 1,480 2,330 2,396 3,068 2,965 2,846
YoY - 57.4% 2.8% 28.0% -3.4% -4.0%
SRR 8.6% 7.2% 7.7% 9.2% 8.5% 8.7%
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HEBEZHE LT £cw PBEMIITHAICAITTER LHARDIEATVSEKRTH S,
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REBEANOFHHEL TN A R—VBRBANEETZCICLZENEBEZZRL THNREREFEVE LTV,
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[FHIT005. QLIFB00R55Tdh o 7co QIBFRTIF2017THFE2HEARL, 7008 DREEZICX L TENTUL=A. Q21F1,2005
P HVEERRICR > TE oo LENAIFTHREDEND H > THEICIFBWVWTWARWERRTS, £, 72201 2—=2
BEREASEUMNMID. FIANEFEEZEETEREZQLICRBL THED. IB55DRRICHEBLTWVS,

HAR—FEXR
700 14%
R —EEARE (GEH)
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4 s 128%
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1¢.5%10.5%6 °

400 9.7%

8%
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o
25 2%

-100 -2%
1 0¥ 03 Q4 Q1 Q2 03 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QL Q2 Q3 Q4 QL Q2 Q3 4
(IPYmn) FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
HiR—NBE  FY02/15 FY02/16 FY02/17
(BEHA) Q1 Q2 Q3 Q4 (o} } Q2 Q3 Q4 Q1 Q2 Q3 Q4
el 3,466 3,870 3,726 4,488/ 4,215 4,458 4,302 5664 4,771 4,666
YoY 15.5% 11.4% 1.8% 25.3% 21.6% 152% 155% 26.2% 13.2% 4.7%
BRI 352 420 179 441 355 556 510 551 575 579
YoY 128.6% 2.4% -54.7% 119.4% 0.9% 32.4% 184.9% 24.9% 62.0% 4.1%
EEANER 10.2%  10.9% 4.8% 9.8% 8.4% 12.5% 11.9% 9.7% 12.1%  12.4%
Hik— MEE FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(55 H) E= ] E= ES =A ES
] 5,327 8,037 10,942 13,718 15,540 18,639
YoY -1.6% 50.9% 36.1% 25.4% 13.3% 19.9%
A 590 312 741 1,160 1,297 1,972
YoY -21.1% -47.1% 137.5% 56.5% 11.8% 52.0%
EEARE 11.1% 3.9% 6.8% 8.5% 8.3% 10.6%
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WRREEEE  FY02/15 FY02/16 FY02/17
(H5M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
sEs 11,228 11,642 11,532 11,437 12,103 12,291 12,126 12,442 12,719
YoY 57%  7.3% 3.0% 6.0% 7.8% 56% 52% 88% 5.1%
EEEFIZS 1,029 1,098 1,074 1,016 1,045 1,109 1,080 972 1,006
Yoy -10.6% -13.3% -9.6% -9.3%  1.6% 1.0% 0.6% -43% -3.7%
BRARE 92%  9.4%  93% 89% 8.6% 9.0% 89%  7.8%  7.9%
RREEE FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(5HA) E S E= S E= E=
Pl 40,019 42,147 42,050 43,458 45,839 48,962
Yoy -4.0% 5.3% -0.2% 3.3% 5.5% 6.8%
= ZilE 5,115 5,084 4,661 4,725 4,217 4,206
YoY 13.5% -0.6% -8.3% 1.4% -10.8% -0.3%
BRARER 12.8% 12.1% 11.1% 10.9% 9.2% 8.6%

AT ¢ BRI K D SRIEIER

AT RREBOFRZFICIZ T, ERAFERRE - SRABRBE Vo 7O EAKEZREL TLWBHEERICHITT
BieiRRx 2 &0 R 7OVEERTY —EXDORFEIMEAL o 7ol 0T, S —PI ST RZERL
foREAREREE T T )VBRICAIT T EEZ HEE L 7o,

g =
EAEES
1,200 — R ——EEARER () 12%
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' 8.500 8.6% 8.6% 8.5% 9 8.4% 0 85% w 6
800 6% 82% 6% 7.8% 81% s 9% 2% B.o% o
600 6%
400 4%
200 2%
T o1 @2 3 o Q4 Q1 Q2 Q3 Q4 Q1 Q2
@PYmn)  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
HFT - R ER K D SRAER
L EE S FY02/15 FY02/16 FY02/17
(B875A) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
bolint =) 8,935 8,891 9,305 9,491 9,306 9,294 9,522 10,334 10,292
YoY 5.9% 6.3% 9.7% 6.0% 4.2% 4.5% 2.3% 8.9% 10.6%
EHEAR 695 717 824 866 696 731 782 823 721
YoY 8.3% 2.4% 8.3% 13.6% 0.1% 2.0% -5.1% -5.0% 3.6%
[EEZ e 7.8% 8.1% 8.9% 9.1% 7.5% 7.9% 8.2% 8.0% 7.0%
HFT © RAERK D SRAER
I E S FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(855 A) ES ES S ES e ES
b= 32,088 32,235 31,805 34,242 36,622 38,456
YoY -6.4% 0.5% -1.3% 7.7% 7.0% 5.0%
EF% 2,764 2,823 2,692 2,865 3,102 3,032
YoY 0.9% 2.1% -4.6% 6.4% 8.3% -2.3%
EEAEE 8.6% 8.8% 8.5% 8.4% 8.5% 7.9%

HFR © RAER K D SRATIERL

BESOFREENRZ RV THIENER, -’é‘)ﬂbt:ﬁ%‘ﬁi&@?ﬁ&’&bﬂﬂ*LT:%ﬁEDZF—A#EﬁI:E?
FRMER O ERERICINZ . FRICH S BREROZFEZIK. EOHFERENREZRVTHBIIBRE B ol &
5N %,

o BRFEFOBANMEORBPERSBEFILAICAIT . mREREFMABLICERD S X T LMEUICEF LT, YavEY
TJE-IATREGEHDIREL L L ZRIT. ﬁ%%iﬁ@%ﬁ%‘:ﬁbﬂbf:%@o PREINGERETIEH 2D 2 - &%
MCBTBZHDTHBEIFISER LTV,

72/97



R 137151k | 9787

Coverage LAST UPDATE: 2017.04.19 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

sE4m
1,800 L =E A —BEFRX (HEh) 18%
1,600 16%
1,400 Toobs 198% 1 » . o 14%
420 1 14.29 420 A 00 420, 14.39
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Ql Q2 Q@ Q4 Q1 Q2 Q@ Q4 QI Q2 Q@ Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

(JPYmn) FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
HPFT - KRB K D SRAER
FICEES FY02/15 FY02/16 FY02/17
(&5A) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Pl 10,942 10,960 11,129 11,256 11,656 11,723 11,811 12,680 13,323
YoY 3.8% 45% 46% 57% 65% 7.0%  6.1% 12.7% 14.3%
HEFIR 1,469 1552 1,592 1,676 1,482 1,535 1,599 1,415 1,484
YoY 52% 10.5% 11.7% 12.5%  0.9% -1.1%  04% -156%  0.1%
HEFRE  134%  142% 143% 14.9% 12.7% 13.1% 13.5% 11.2% 11.1%
FIEE] FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(Bxn) =iE S = =iE = =
Pl 41,142 39,852 40,519 42,320 44,287 47,870
YoY -8.7% -3.1% 1.7% 4.4% 4.6% 8.1%
= il 5,937 5,882 5,918 5,716 6,289 6,031
Yoy 2.7% -0.9% 0.6% -3.4% 10.0% -4.1%
ERARER 14.4% 14.8% 14.6% 13.5% 14.2% 12.6%
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@Ymy FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
WA ¢ RHEREK D SRILIER
EEGMETEESE  FY02/15 FY02/16 FY02/17
(E5M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
bolin = 11,858 11,133 9,366 9,615 13,059 13,194 9,649 7,953/ 13,518
YoY -25.4% -20.1% 13.5% 27.2% 10.1% 18.5% 3.0% -17.3% 3.5%
(= 741 754 678 634 932 1,061 709 516 935
YoY -12.9% -1.3% 43.0% 29.1% 25.8% 40.7% 4.6% -18.6% 0.3%
EEFISER 6.2% 6.8% 7.2% 6.6% 7.1% 8.0% 7.3% 6.5% 6.9%
=547 T =E FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(B5BA) ES ES ES ES ES ES
bl 16,420 28,513 53,071 45,630 41,972 43,855
YoY 18.2% 73.6% 86.1% -14.0% -8.0% 4.5%
B 1,214 1,936 2,209 2,580 2,807 3,218
YoY -8.1% 59.5% 14.1% 16.8% 8.8% 14.6%
EEARE 7.4% 6.8% 4.2% 5.7% 6.7% 7.3%

AT ¢ BRI K D SRIEIER

FIRMEER DEMAL TERMAAEM, INHEEDOEVLEDIIARDY LIcC b H D IEEELSE

QUid. KD TLe - by ZEBRT Z1HOTHICMZ T MBROBIA LICHEIMT AN &EF - TH 1 > HHFOMKHE]
SRILICED AT, FRMERE P OICEETRICH S FREHED SREV. &5t AEEEE TO—UBEDOY —E XA
REBERL. WENSRETHZED T ARMEROBIECPHER - BRGCZBIRORFZEHAICH A, LED
TEOFEDFIRLER2,0008FFED Lich's. Tz #l> THIRLI3.5%EINE & o 7o

LEDTEHUANDFELE (+EF)

(3PYbn)

158.9 | ED T LS LEDTS ----YoY (LEDT 75 LIS, i)
60% 1393 160
50% ' 1306 131.9 135.2 o
118.6 PER
40% 111.3 . Y 120
30% 100
20% 80

10%
0%
-10%
-20%

60
40
20

Q1
FY02/14

HFT ¢ RHEREK D SRR

201752 A G EHET FHWFIND
201742 B HIIELED T B DR & EMAL TEE T~ TV < 5HElL

Q2 Q3 Q4 Q1

FY02/15

Q2 Q3 Q4 Q1

FY02/16

Q2 Q3 Q4 Q1

FY02/17

Q2 Q3 Q4

20162 A HAD BBA IR SEEN IS & > THEFERE T
FOFFANBHEICHRE L TVA. QLLEGESHIERICEA TV S (BEIFHERT,0008AMICH L TH25%) « BE

DOEEIF. 1) BRZHOEHERN B LIZGMSICE W T, BEFESENE L L TSHOSEEZ BIRNISED TV S
& 2) YavEYIE—ILREEERH) Z2—TIZToTED. £l BIR6EIC—ERNERE) Z2—TILZHEYT
CTHEREEER>TWE ., BHIFEN5S,

BIZIE AV T=IHTRERX—N=T =7 v bEEOEREHEE L TEIFEHOE L ZED THE D . BIFET LR

ERICBRICFE5LTW3,

74/97



R 137151k | 9787

Coverage LAST UPDATE: 2017.04.19 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

BE A4 2T HDQLUIE T B BIFETT LISFIELLT%E TH > 7ch'. 201628 TERICIEMAL L 1o /55 I3RIELL0.2%ETH o 1o

17420 F—ILatid B LR E 220172 F HAI3 AIRALE35%38 0

AF ) T—IHTIE REFERHCORAOET IVEILEKFEERNZF TH 5 & L TEFEESERILIC L ZIREME
MECETZEVTED. 2014F 28 ICAEEMR (RERI0BAHAMNUL) 2R L 7c/E5H32015F 28 X T5H
8IEHTH o TcH' 201652 A BRIF44/ET. 201752 B BAQLIF21/EEICN L TEME TEZ £, 20178428 RI37E M1k
REDHIHALL35% B Z5tE (BAFIETED) | 5ISHSTEREREZHATEEAMEZRL TV,

REGEMBEEDFTETIE EMCIEBEKICNMA T, BIET Y PR ETIROEREEISHHEL BB, TS5 L
TN —TRBE2ERICADACIOICIITEREOERZE I Z2AMOEZMIMEL TED. E#HTIES S LEEE
PEHETOEMAAMEZREFET 2 TREEBROBREZR >TSS,

4 T - WHESMADEELIRE Z HiE

oo A1 T THREKRDCMSH SIHE LETHESMADEREREZTT > TV 3, 2017TFE2HHARICLIERHD1/3 (QIF
182/EH) ZEMHEISMICT B C & % BARIC. QLIZIEFHDIEIE L (EBHEISMIL) = R, #HAISMIFETIERE %8 o7
AIF LR PIRE 16/E S D55 L IFRIRILLT%IB & . RERET (2%iB) £ DEIFHKIL0%E KE LY,

1A VE-IHOBEFEE—ILI Za—TFITEORMDAH#HIAS

174> E—)L4t (REE8905) THEIFE—ILISHIREOEIC—EARE) Za—TIeERBLTED, 142U T—ILHDOK
BEMEREC EDICSRHETITER LTV 3, 201728 AIF21E—/LDJEME L (2016F28HAIF12E—)L) ZFE. Q1
FI0E—ILZEUZa—TI)LLTe TDESIC. FISHMIA AUV IN—THOREMDIAHICL BEBERENMBHFINEL

S,

NRRLEFE—INA—TUVERIFEICE—I%MZ., 4 5FBICHENHET 2EADH 2. 20D, EFIEL OEREMEEREN (2KEER6
F) BIKICUZa—TILeRELTWE, BEOEICHGB LTSV 2R/EL. FREPIEEAPRFEPIE) =2 —T )L - BE. KF¥OEHEM
ERANE DS TE—ILL2RDRIF IS, RESHITHIZ00~5005FTH 3,

20165FQ4IINERER IC & D ZHTRIX

e 1A —Fe LTOFmIE RO & SISESELICHTASE TIEH 30 [EFHEL NI TIFEBERICAT TNEER
BEaHIEE LT B MERSHSNTz. 201652 FHAQ4ILRIRILE17.3% KU, 18.6% BRI L R o feh’s THUIEHL NIL
TITL—FNBEENTCENARETCEVT2D, AAZERFTEITLOTIFRVE WS SICIFERE LW, 201742
BHEQLIZC DEEIFHR< A, EHELIEDOFREIFE—ILU Z2a—7I)ILTEEHOITEML TV,

1,000 8%
900 — R —EENEK (Gh) 7.0% 200
0
800 5.8% 5.9%
700 5.3% ’ 5.3% 6%
4.9% 4.6% J% 9
600 4.4% 4.2% 5%
3.8% 0%
500 3.3% 3.3% 4%
2.8% 9%
400 > % 3%
300
200 2%
100 I 1%
QL Q2 Q3 Q4 QI Q2 Q@ Q4 QI Q2 Q3 Q4 QL Q2 Q3 Q4 Q2 Q3 Q4
(IPYmn) FY02/12 FY02/13 FY02/14 FY02/15 FY02/16

WP © RAER K D SRATIERL

Md}%s%&whﬂ 75/97



R 137151k | 9787

Coverage

LAST UPDATE: 2017.04.19

Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

BHEESE  FY02/15 FY02/16 FY02/17
(Gral) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Pl 11,713 11,609 12,175 12,121 12,080 12,445 12,990 13,001 13,037
YoY 93% 53% 55% 7.7% 3.1% 72% 67% 7.3%  7.9%
R 464 490 436 721 568 664 670 904 708
YoY -19.0% -23.0% -18.2% 22.0% 22.4% 35.5% 53.7% 25.4% 24.6%
EEFIRE 40%  42%  3.6%  59%  47%  53%  52%  7.0%  5.4%
BB EER FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(E75A) = = = = =4 =4
Pl 18,718 36,730 39,284 44,543 47,618 50,516
Yoy - 96.2% 7.0% 13.4% 6.9% 6.1%
R 627 1,234 1,462 2,333 2,111 2,806
YoY - 96.8% 18.5% 59.6% -9.5% 32.9%
R 3.3% 3.4% 3.7% 5.2% 4.4% 5.6%
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QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q2 Q4 Q1 Q2 Q3 Q4
(JPYmn) FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
BfRIEE  FY02/15 FY02/16 FY02/17
(85A) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Pl 8330 9,471 8,003 9,021 8107 8,848 7,507 8279 7,810
YoY 11.1% 87%  7.0% -6.4% -2.7% -6.6% -6.2% -8.2%| -3.7%
EEFI 551 894 506 1,014 450 775 372 1,249 455
Yoy 3.0% 10.1% 16.9% -21.3% -18.3% -13.3% -26.5% 23.2%  1.1%
BRI 6.6% 94%  63% 112% 56% 8.8%  5.0% 151%  5.8%
I EF FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(BBM) = E=F = = = =
Ere 17,188 32,280 31,200 33,329 34,825 32,741
YoY - 87.8% -3.3% 6.8% 4.5% -6.0%
A 1,480 2,330 2,396 3,068 2,965 2,846
YoY - 57.4% 2.8% 28.0% -3.4% -4.0%
EEFRE 8.6% 7.2% 7.7% 9.2% 8.5% 8.7%
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QUIHBVWTIT PRI X —CROFHRERBICEANICERDEATS, T 2— R BRED20165E28 #i5R
REBHIIKT00E. QLIFB00ETH & & o fo iRk, 20172 AHAR1, 7008 DREBRICH L THEN TV BRIIEHHE LAY
B TIE. BIFEREOBIMI TIIHL, FRAKEZEBEL TVWE I EHBUPMADRERTH B LTS,

oo TOZIYAX—IVRBRBILEUINMNCE. Fic NS Rz B IEEZQUIMMBL TED. QUEEICERLY
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1 ]QOZA] Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
(PYmn) FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
HFT - RAER K D SRR
Hik—ME%E  FY02/15 FY02/16 FY02/17
(55M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 (o} } Q2 Q3 Q4
xts 3,466 3,870 3,726 4,488 4,215 4,458 4,302 5664 4,771
YoY 15.5% 11.4% 1.8% 25.3% 21.6% 152% 155% 26.2% 13.2%
BRI 352 420 179 441 355 556 510 551 575
YoY 128.6% 2.4% -54.7% 119.4% 0.9% 32.4% 184.9% 24.9% 62.0%
EEFIRE 10.2%  10.9% 4.8% 9.8% 8.4% 12.5% 11.9% 9.7% 12.1%
BR— B FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(85%F) =i =i =i =i =i =il
sEs 5,327 8,037 10,942 13,718 15,540 18,639
YoY -1.6% 50.9% 36.1% 25.4% 13.3% 19.9%
EEAR 590 312 741 1,160 1,297 1,972
YoY -21.1% -47.1% 137.5% 56.5% 11.8% 52.0%
EEFIRE 11.1% 3.9% 6.8% 8.5% 8.3% 10.6%
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201652 MERMEROIED R D
I TI201652 S EEAMEORDED & LT, 1) ERTOBRILA | ARSEOLA. BHS (JASDAQ 9736) O
REF R, NOSLOME. 2) TUT TOREILA | BN LBE10,00085MFRH. 3) BEEBUMLORY : HES

B, 7OVEESARHOBER. FEXR-bT7 1 VA OHEMEZ. Z2HIT TV S,

BES0EFFtE
BESER
(&73M) FY03/13 FY03/14 FY03/15 FY03/16 £itF4
Pl 9,723 100.0% 10,037 100.0% 9,839 100.0% 9,343 100.0%
ESERy 4,893 50.3% 4,980 49.6% 4,610 46.9%
s fzn g 4,216 43.4% 4,286 42.7% 4,392 44.6%
HhERTYF 613 6.3% 771 7.7% 837 8.5%
(S5 Ve . E 6,983 71.8%
ZiEEY 2,588 26.6%
Z0ft 242 2.5%
RIS B E NS 2,254 23.2% 2,339 23.3% 2,546 25.9%
JFRY—EZ NA NA NA
YoY 1.1% 3.2% -2.0% -5.0%
e Tyl 1,178 12.1% 1,121 11.2% 1,010 10.3%

IREE 823 8.5% 856 8.5% 835 8.5% -
RN 354 3.6% 265 2.6% 175 1.8% 140 1.5%
RIS 455 4.7% 449 4.5% 276 2.8% 232 2.5%
AR 296 3.0% 290 2.9% 172 1.8% 142 1.5%
s 6,169 6,501 6,637
EON=1:3 8,024 8,604 8,821
FyhFrysa 3,123 3,661 3,035

HFR | RAER K D SRIEM
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BREROTLMHSRISFHEATLHEHD
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REVEHTNS, FHOF HAFISRII016528T13.3%, REFEEELE - ERBLELULFRELD. BRE
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MEEEEE  FY02/14 FY02/15 FY02/16
(H5M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Pl 10,622 10,848 11,198 10,790, 11,228 11,642 11,532 11,437 12,103 12,291 12,126 12,442
YoY 24%  09% 52% 50% 57% 73% 3.0% 6.0% 7.8% 5.6% 52% 8.8%
A 1,151 1,266 1,188 1,120 1,029 1,098 1,074 1,016 1,045 1,109 1,080 972
YoY 42%  3.8% 10.0% -10.8% -10.6% -13.3% -9.6% -9.3%  1.6%  1.0%  0.6% -4.3%
HEFSIE  10.8% 11.7% 10.6% 104%  9.2%  94%  93%  89%  8.6%  9.0%  89%  7.8%
RREEE FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(5HA) E S E= S E= E=
Pl 40,019 42,147 42,050 43,458 45,839 48,962
Yoy -4.0% 5.3% -0.2% 3.3% 5.5% 6.8%
= ZilE 5,115 5,084 4,661 4,725 4,217 4,206
YoY 13.5% -0.6% -8.3% 1.4% -10.8% -0.3%
BRARER 12.8% 12.1% 11.1% 10.9% 9.2% 8.6%

AT ¢ BRI K D SRIEIER

RT - RREBOFRIFAICMZ T, 7OVEBRITEROERZZFLAICEIT T ME—EHE 7 OV BEEIREiE
DEREHELTc. BERFRBEIIRFS00% A TRABRRR - HESERFBE Vo 7O EAKBRZRELT
W3R ICET BT — E ROZFEGARIE I N, ZDRBR. FT - SREBOFRIFICMA T, 70V EFERT
T—EXDZEFEIEA L T,

EITEFMEREICH - IC 7 OV EBRTEH O (S (EE

TOVEBRRITESIIBIGEREBICAT—EXZRBFEILZC t'CJLJ:%M%IJEGJWE%ﬁ*i’ﬂztﬁﬂ% LTHEDH. Q35
FE5LTWBIEEE, 1A 27 I —TRTHEEDERIFIFZF—K LD COREEEIZTIL—TANOERRBAEZHE->T
W3o Flee IRILF—IXIAY AT AL EROLSICTRIILF—VY U a—>a3 v ORMIZEH5 T, 3
BALICEBRITBEAERID LW LTW3, EHAIZ1,300% B 2% et L TW e,

@ ]
BREXE
1,200 R —ERARER (G 12%
9.3% 9.5% o . %
1000 s B6% B6% ’ 85% g0 a7 5% Jav 8% 89 1% 10%
6% 6% % ST 6 I
800 L 8%
600 6%
400 4%
200 2%
’ Q1 Q2 Q3 Q4 Q4 Q1 Q2 Q3 Q4 QB Q4 Q1 Q2 ’
(IPYmn) FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
T | SR D SRR
BREE FY02/14 FY02/15 FY02/16
(H55M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Pl 8438 8367 8481 895 8935 8891 9,305 9491 9,306 9,294 9,522 10,334
YoY 6.8% 58% 65% 11.5% 59% 63% 9.7% 6.0% 42% 45% 23% 8.9%
BRI 642 700 761 762 695 717 824 866 696 731 782 823
YoY 6.8%  4.6% 16.0% -0.5%  83% 24%  83% 13.6% 0.1% 2.0% -51% -5.0%
ERASER 7.6%  84%  9.0%  85% 7.8%  81%  89%  91%  7.5%  7.9% _ 82% _ 8.0%
El S FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(5%5ME) e e S e S e
srae 32,088 32,235 31,805 34,242 36,622 38,456
Yoy -6.4% 0.5% -1.3% 7.7% 7.0% 5.0%
EEAE 2,764 2,823 2,692 2,865 3,102 3,032
YoY 0.9% 2.1% -4.6% 6.4% 8.3% -2.3%
ERAIRER 8.6% 8.8% 8.5% 8.4% 8.5% 7.9%

AT ¢ RHER K D SRIEIER

HREROEHERICMZ. BARICHSBEREROREZILR BIC. RKROERANERICERT > T+ X—=23 >R
DEBEY —ERZMMLIET T E —DEAZHE LIRER. EATEFHBUSISERICHIA L 7co 2015F48(ICA -7 L
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EH TR 7T UH —BAILL 3 ERBEOR L2 HRROBAFRZICHFRL TOILLLVELTWS, IR T 7704 —
BAOHIF R I F > MEZER> TV CETIREER EICHRIFTVIE R,

. B2 ROIKBIT3 = —X0EHKMLZBERIC. BB VY — - BERNZERALCEREEXTLC, BE - F
HUIBRAMIC K B FHEDS T LEFEICEF LT

1,800 L =E —EEANEER (G 18%
1,600 16%
1,400 15.0% 138% 15.0% 15.1% 1499 14%
1200 ‘8 1R & @ e & 19abe 10, 10, 1400 (Sl 1420 188 TR 1270, 13006 13890 129%
1,000 112% 10%
800 8%
600 6%
400 4%
200 2%

Ql Q2 Q@ Q4 Q1 Q2 Q Q4 QI Q2 Q@ Q4 Q1 Q2 Q Q4 Q1 Q2 Q3 Q4

(IPYmn) FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
HPFT © KRB K D SRR
RS FY02/14 FY02/15 FY02/16
(H5M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
sEs 10,539 10,485 10,642 10,654 10,942 10,960 11,129 11,256 11,656 11,723 11,811 12,680
YoY 41%  4.0% 43% 54% 3.8% 45% 46% 57% 65% 7.0% 6.1% 12.7%
A 1,397 1,404 1,425 1,490 1,469 1,552 1,592 1,676 1,482 1,535 1,599 1,415
Yoy -31% -6.9% -15% -2.2% = 52% 10.5% 11.7% 12.5%  0.9% -1.1%  0.4% -15.6%
HEFRSE  13.3%  13.4%  13.4%  14.0% 13.4% 14.2% 14.3% 14.9% 12.7% 13.1% 13.5% 11.2%
FIET] FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(5HAH) E= S E= ES E= ES
Pl 41,142 39,852 40,519 42,320 44,287 47,870
Yoy -8.7% -3.1% 1.7% 4.4% 4.6% 8.1%
= 7ilE 5,937 5,882 5,918 5,716 6,289 6,031
YoY 2.7% -0.9% 0.6% -3.4% 10.0% -4.1%
BRARER 14.4% 14.8% 14.6% 13.5% 14.2% 12.6%

AT ¢ RHER K D SRIEIER
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FzR35HE, £fc. BROLSIC. BFREFOEXRERRZENIC. BEEBRICBAZFHODAEFEZ2015F128
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BEMIEE FY02/14 FY02/15 FY02/16
(H5M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Pl 15,888 13,929 8,254 7,559 11,858 11,133 9,366 9,615 13,059 13,194 9,649 7,953
Yoy 43.4% -262% -47.7%  3.0% -25.4% -20.1% 13.5% 27.2% 10.1% 185% = 3.0% -17.3%
EEEFI 851 764 474 491 741 754 678 634 932 1,061 709 516
YoY 84.6% -4.0%  5.3% -2.2% -12.9% -1.3% 43.0% 29.1% 25.8% 40.7% = 4.6% -18.6%
BRI 54%  55%  57%  6.5% 62% 6.8% 7.2%  6.6% 7.1%  80% 73%  6.5%
BRETER FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(5HA) E S E= S E= E=
Pl 16,420 28,513 53,071 45,630 41,972 43,855
Yoy 18.2% 73.6% 86.1% -14.0% -8.0% 4.5%
= ZilE 1,214 1,936 2,209 2,580 2,807 3,218
YoY -8.1% 59.5% 14.1% 16.8% 8.8% 14.6%
BRARER 7.4% 6.8% 4.2% 5.7% 6.7% 7.3%

AT ¢ BRI K D SRIEIER

20172 AL ERES /DT IN D

REDFEECTEFIIABICILAL. BEBNAREFERICE > THEIFEBEIZOZALERICHRE L. RROERIL.
EAEMOEFHFHRD SRt L 7eGMSICE W T, BIF/ER EXNHRE L TSRO Z BB ICED TWE T, 14>
T=IHTIER—N—T—T v FEXEOEREHRE L THEESHOEE L ZEDTE D RROLEAFET ERERICE
EICHTW?, (Effle LT, BRLUE GRREAHX) 14> X21)LickE L12811H~1A38IFFiRE15%
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BMREER
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- Q1 Q2 Q3 Q4 Q1 Q2 Q8 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 QI Q2 Q3 Q4 -
@vmny  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
HFF - REER & O SRIEIER
EHBHESEE  FY02/14 FY02/15 FY02/16
(H5%MA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Pl 10,721 11,023 11,542 11,257 11,713 11,609 12,175 12,121 12,080 12,445 12,990 13,001
YoY 12.6% 12.8% 14.8% 13.3% 9.3% 5.3% 5.5% 7.7% 3.1% 7.2% 6.7% 7.3%
EEFIE 573 636 533 591 464 490 436 721 568 664 670 904
YoY 109.9% 98.8% 39.9% 21.1% -19.0% -23.0% -18.2% 22.0% 22.4% 35.5% 53.7% 25.4%
EEFILSER 5.3% 5.8% 4.6% 5.3% 4.0% 4.2% 3.6% 5.9% 4.7% 5.3% 5.2% 7.0%
BEHEESEE FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(CErsly)) S ES = ES = S
Prlint=] 18,718 36,730 39,284 44,543 47,618 50,516
YoY - 96.2% 7.0% 13.4% 6.9% 6.1%
[=EZilEA 627 1,234 1,462 2,333 2,111 2,806
YoY - 96.8% 18.5% 59.6% -9.5% 32.9%
EEARE 3.3% 3.4% 3.7% 5.2% 4.4% 5.6%

AT ¢ BRI K D SRIEIER

FRRREICIMZ . BIFEEG LIS L THHIEHEROF

BzWDACLBEIERICEEIZILAL. 14 >DPB Ty TN

Ja] ONyT—S80REHEML, £/l RIRMORELYPEFERICEDZTAIR FOHIE R E . &4
WEICEITEEDEAZBTE LTz ZORR. BETIIATHRLE6. 19BN A D INEEH M ELTC & TEENRXRD

5.6%CALIRT Y bOHENHNT,

==
BEERTHER
1,600 15.1%  16%
1,400 — —EBENRER (B 13.4% 14%
11.2%
1,200 10.2% ) 12%
1,000 9.1% 9.3% 10%
7.6% 1%
800 3% o 80 o - . 6% 8%
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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 01 Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 4 )
@vmn)  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
WA ¢ RHER K D SRILIER
BEIIR4ES  FY02/14 FY02/15 FY02/16
(BHMA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Dol 7,498 8,716 7,479 9,636 8,330 9,471 8,003 9,021 8,107 8,848 7,507 8,279
YoY -0.1% 1.7% 0.8% 25.1% 11.1% 8.7% 7.0% -6.4% -2.7% -6.6% -6.2% -8.2%
EEMN 535 812 433 1,288 551 894 506 1,014 450 775 372 1,249
YoY 17.8% 11.5% 0.2% 64.7% 3.0% 10.1% 16.9% -21.3% -18.3% -13.3% -26.5% 23.2%
[=EZ e 7.1% 9.3% 58% 13.4% 6.6% 9.4% 6.3% 11.2% 5.6% 8.8% 5.0% 15.1%
RS FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(5HA) E= S E= S E= ES
LS 17,188 32,280 31,200 33,329 34,825 32,741
YoY - 87.8% -3.3% 6.8% 4.5% -6.0%
[=EZilE 1,480 2,330 2,396 3,068 2,965 2,846
YoY = 57.4% 2.8% 28.0% -3.4% -4.0%
EEEHEE 8.6% 7.2% 7.7% 9.2% 8.5% 8.7%

AT ¢ RHER K D SRIEIER

84/97



R 137151k | 9787

Coverage LAST UPDATE: 2017.04.19 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

2015F2 A RIS BRI DFTHRER B 1T S #EIFE LDV RE L 7hh 201652 B BRIF £ O RENIC & D FiHALE6.0%MUIN & 7 5 oo
FARALEORFEHELFFZE D IATH, BEERRNDBREREBREZZR/BRLT B7DIC. 3BICHRBZRBDOEM
B H#HHR. £, FIRBEDEEZBIE L. REBEMRADOT D ILY A 32— D85 O INME B R B Ri%SE
BO7ZA4R-—rTS>F (PB) SREEROHERER DI EAZRER LT PBEMIITHRICEIT TEL LREINEA
TLBIRERTH B,

FOANYA 2 —CRARKICE T 3LESEX0EMICER

Fles TR A R—VBBARKTIE. TEROMBIIRTEICINZ T, BEICK B LERORMBEHICBRERETILORE
FZEED o 201TE2FHARIZH L VWINRIRE R B RIEMEN H 5. Fillls TSHRHEE) OBEBEZERINIL,
HR—-FER

700 14%
—ERRE  —EREAER (B

12%
10%

[ 5% 10.5¢6 10.8
400 ° 8%
300 6%
200 1% 5820 4%
100 25) 3.7% I 2%
= N 1%
-100 R, 2%
¥ 3 4 Q1 @2 @3 @ QI Q@ Q3 Q4 QI Q2 Q3 Q4 QI Q Q3 Q4
(PYmn) FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
HFRF - RHER & D SRIEER
Hik—ME%E  FY02/14 FY02/15 FY02/16
(55M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 (o} } Q2 Q3 Q4
xtE 3,002 3,473 3,660 3,583 3,466 3,870 3,726 4,488 4,215 4,458 4,302 5,664
YoY 44.7%  56.6% 2.8% 16.0% 15.5% 11.4% 1.8% 25.3% 21.6% 152% 155% 26.2%
BRI 154 410 395 201 352 420 179 441 355 556 510 551
YoY 100.0%  76.7% 5.9% 240.7% 128.6% 2.4% -54.7% 119.4% 0.9% 32.4% 184.9% 24.9%
EEFIRE 51% 11.8% 10.8% 5.6% 10.2% 10.9% 4.8% 9.8% 8.4% 12.5% 11.9% 9.7%
BR— B FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(Grsly)) ES = S ES ] S ES
il 5,327 8,037 10,942 13,718 15,540 18,639
YoY -1.6% 50.9% 36.1% 25.4% 13.3% 19.9%
EEAR 590 312 741 1,160 1,297 1,972
YoY -21.1% -47.1% 137.5% 56.5% 11.8% 52.0%
EEFIRE 11.1% 3.9% 6.8% 8.5% 8.3% 10.6%

P ¢ RHERK D SRIEERL

SIS ER/RFRIUNFEERRICKECHFE Lo AV ZIHIBREATY—ER TREXAI OIRL 1> E2—F v b
BRZzSOTHRICESR. TREXAI OFLERIFHIFERALLAGRICHA LT, AP R IdBHEE R LEIFFIRLL TR
EEH%92,000B8HMEM (RIEALE30~40%18) LEREMBRHHE. YR— FBRELI XY b2F0FT LB RIS
@ﬁt‘:§5 L/TCD

AFERCBEL IREXAl OF-GERER L L TB2BZHHEP

NOZIHTIIHID TREXAI ORBE LT, AFRE - FERMBA—D—CHRLIBBOERFADLFEL TV %,
CHOLIRDEACELE T, JE—RFOMERERDIFFICHR L TED. 201TE2HMIITERER - TREXAL &
DERZMETT D LRAMTIEATWVWS, e 14 Y IVNIMEERIFIERICHR LERTHD . AR I, 17
YAVNIRBEERLETERIKSN TV S,

&md}%s%awhﬂ 85/97
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201552 AHAEEAESS (2015F4H9H #R)

FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14| FY02/15
(B5HA) SR S S S S SR S =% S 2%
bl 137,519 145,690 140,299 170,905 219,797 248,876 257,243 270,000 266,705 280,000
YoY 23.7% 5.9% 3.7% 21.8% 28.6% 13.2% 3.4% 5.0% 3.7% 5.0%
Fo_LHaFIZE 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117
YoY 18.1% 11.3% 0.8% 13.6% 19.4% 5.6% 11.5% 4.2%
5T LHSFI TR 13.7% 14.4% 15.1% 14.0% 13.0% 12.1% 13.1% 13.2%
REHE 10,496 11,008 11,148 11,957 14,868 16,326 18,599 19,256
YoY 1.2% 4.9% 1.3% 7.3% 24.3% 9.8% 13.9% 3.5%
IREELEX 7.6% 7.6% 7.9% 7.0% 6.8% 6.6% 7.2% 7.2%
BRI 8,330 9,946 9,970 12,031 13,762 13,901 15,115 16,000 15,861 17,000
YoY 49.4% 19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 5.9% 4.9% 7.2%
EEFIRE 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 6.1%
REE 8,186 9,812 9,912 12,089 13,784 13,892 15,092 16,000 15,943 17,000
YoY 49.2% 19.9% 1.0% 22.0% 14.0% 0.8% 8.6% 6.0% 5.6% 6.6%
BEFIRE 6.0% 6.7% 7.1% 7.1% 6.3% 5.6% 5.9% 5.9% 6.0% 6.1%
LEARIZS 4,379 4,876 5,466 6,495 6,912 7,509 8,161 8,600 8,725 9,400
YoY 46.1% 11.3% 12.1% 18.8% 6.4% 8.6% 8.7% 5.4% 6.9% 7.7%
LHAFIZSER 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.2% 3.3% 3.4%
EIAY MR FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14| FY02/15 FY02/16
(B85HA) E 5 S S S S 5 S =% S 2F
llnt=} 137,519 145,690 140,299 170,905 219,797 248,876 257,243 270,000 266,705 280,000
B =$L 40,202 42,253 41,666 40,019 42,147 42,050 43,458 45,839
Zfig 35,848 36,670 34,281 32,088 32,235 31,805 34,242 36,622
V=t 41,098 42,403 45,050 41,142 39,852 40,519 42,320 44,287
BT 16,777 18,515 13,889 16,420 28,513 53,071 45,630 41,972
BEMBIE 18,718 36,730 39,284 44,543 47,618
ISELLTn 17,188 32,280 31,200 33,329 34,825
HiR— B 3,591 5,846 5,412 5,271 7,980 10,823 13,551 15,522
TOfth 56 57 119 167 17
YoY 23.7% 5.9% 3.7% 21.8% 28.6% 13.2% 3.4% 5.0% 3.7% 5.0%
iR EIE 5.1% -1.4% -4.0% 5.3% 0.2% 3.3% 5.5%
Eim 2.3% -6.5% -6.4% 0.5% -1.3% 7.7% 7.0%
V=i 3.2% 6.2% -8.7% -3.1% 1.7% 4.4% 4.6%
BT 10.4%  -25.0% 18.2% 73.6% 86.1%  -14.0% -8.0%
BERBEE 96.2% 7.0% 13.4% 6.9%
B EhiRot 87.8% -3.3% 6.8% 4.5%
HiR— B 62.8% 7.4% -2.6% 51.4% 35.6% 25.2% 14.5%
EERNR 8,330 9,946 9,970 12,031 13,762 13,901 15,115 16,000 15,861 17,000
B =$L 4,507 5,115 5,084 4,661 4,725 4,217
{5 2,738 2,764 2,823 2,692 2,865 3,102
bt 5,780 5,937 5,882 5,918 5,716 6,289
BT 1,321 1,214 1,936 2,209 2,580 2,807
BEMBEE 627 1,234 1,462 2,333 2,111
B EhARToH 1,480 2,330 2,396 3,068 2,965
HiR—hE% 375 156 504 829 1,108
Z0Afth 748 215 156 237 331 189
EIEHEED -5,125 -5,698 -5,843 -6,180 7,334 -6,929
YoY 49.4% 19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 5.9% 4.9% 7.2%
SRS 13.5% -0.6% -8.3% 1.4% -10.8%
Z0F 0.9% 2.1% -4.6% 6.4% 8.3%
Vet 2.7% -0.9% 0.6% -3.4% 10.0%
EEhE T -8.1% 59.5% 14.1% 16.8% 8.8%
EHBSE 96.8% 18.5% 59.6% -9.5%
B iR 57.4% 2.8% 28.0% -3.4%
Hik—hB% -58.4%  223.1% 64.5% 33.7%
EEFIREK 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 6.1%
B =$L 10.8% 12.8% 12.1% 11.1% 10.9% 9.2%
215 8.0% 8.6% 8.8% 8.5% 8.4% 8.5%
bt 12.8% 14.4% 14.8% 14.6% 13.5% 14.2%
BT 9.5% 7.4% 6.8% 4.2% 5.7% 6.7%
BEMBEE 3.3% 3.4% 3.7% 5.2% 4.4%
B EhARToH 8.6% 7.2% 7.7% 9.2% 8.5%
HiR—hE% 7.1% 2.0% 4.7% 6.1% 7.1%
R TAERLE
RAREIR 29.9% 28.9% 25.9% 23.2% 21.0% 18.5%
i 18.1% 15.6% 14.4% 13.4% 12.8% 13.6%
Vtic 38.3% 33.5% 30.0% 29.5% 25.5% 27.6%
s T 8.8% 6.8% 9.9% 11.0% 11.5% 12.3%
BEMBEE 3.5% 6.3% 7.3% 10.4% 9.3%
B iR 8.3% 11.9% 11.9% 13.7% 13.0%
HiR— B 2.1% 0.8% 2.5% 3.7% 4.9%
HIFT © RAERL & O SRIERL
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bl S

SHBESHRIEL, BERESER. FESUHERTEL

015528 BOEMIE. 1) BMOAILPHALDOER. 2) BE - EILXSFF Y RERICHI BAFFROBELS
CEEBL LT, SROBERELBCBERAMERET 77> T IRUAY FEHOBEIMEAL, SHHESR

BB, BERSRZEMN.

EIMMFHARF R T3, EFFIEOBEAGTEICN I 5 EWZIZT0.6% . 2014F28H7 (72.6%. F4MFHAIHEIBHIEDE
FEHD) . 2013F28H (76.6%) LB L TRPPENTKOMERD A SNIcH . BHATIXIEIFFHERTEM LT, B
AMHHERIC BT B BMEERROEXRFRIBROBERER 2015F 28 BEENRBALE27.6%) DOFE EHEFIRELED
HoTCHDESRHMTIFHEEL TWV B,

201552 DR 2 |
R CIF20155 2B BICH 1T BBBADNA 51 F e LT, 1) BRERICHIT 3R ORE, 2) ARIEROZFILA
L& BA A YT N—THEEDIA. 3) TOTTOBRBERIA. 4) FH— FELOREFH. 25T TN, 1)

RU4) ICOWTIFEROZE I XY FOIBETEHE LWL,

1A TN—THERDIEKR

BHTIIERERFOMET 7oV TAIRIAY FEREL T, ZEERNOSTHEOBAMZEN LICERERIC
BOMATEIY. THLSLERBL TLWRAFEENSO—ERAZEBIZRLERENTAHN > TSI TLBIER
RTHB. 2016F2BHICEVTH, REMREY—T v b L TERILAZRNS, FR4TBPOREIVHILT >y
BEZECIVIRII - T—ES—XHEDHELED TV Hito

TOTTOERBEREX | BAMEZABBIERICEA LIFHAES TV

FHTIE. POTICEITBMEFMSEROBRZILAZR B D ICEANSNRDEREZ -8, £lcw BEXEFFICS
WTHHE - HiER - M OB DT IV —ICEHE LCEXAGICHBRR T 2 £ dIc. KEMRE Z—7 v MMCHREER
HROERMFHZ@ILL TS,

ZORER BERTIEA 2T —THOFRARERMR DRFEDNEHRIEA. BAMCEVWTHHRELIH. XL —2 77119
Wt N7 L1691 (BARFHDEIMNIZ AR Y FEADRLEAOND) MG OEA LITHARS N,

BNZEMAE IR ()
500

E L= ERMA 439

400
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204
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100 5 2 25
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2016F 2RO PEZROICTHHIBNZFHET S

7O T7HIE TIZEHEAREATOR EREIR (M&AZ S ) = 28h&Ek Tt TH D 2015F2 8 BRI RTHEALE2fE D#99,000
BAMC R ST HIFHRICIEHRENZES L THED. FICE 2 EHEICHEITR EILX > T3> X21#759,0004£ D AT
E#OHHY T 7IFHB0fLE B2t e D&, PEERNDENRRL DERZHALERERNRIN LIt H 5N B,

BAZFEMHYE (. EH) RUBARES (BHM. 6E) #%

500 14,000
450 FE mIL-37 mARRA 439 FE wIL-27 mARRA
12,000
400 [
350 169 10,000 ]

300
8.000 -
250

204
0 o . o —
150 N —

4,000
100
51 136 151 2,000
50 16 T
16 -
FY02/12 FY02/13 FY02/14 FY02/15 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
Est.
P | RAERE D SRIERL
SREIESERE  FY02/13 FY02/14 FY02/15
(BBA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
bl =) 10,371 10,753 10,646 10,280 10,622 10,848 11,198 10,790 11,228 11,642 11,532 11,437
YoY -2.0% 0.4% 1.0% -0.3% 24%  0.9% 5.2% 5.0% 5.7% 7.3% 3.0% 6.0%
EER T 1,105 1,220 1,080 1,256 1,151 1,266 1,188 1,120 1,029 1,098 1,074 1,016
YoY -16.0% -8.8% -15.2% 8.7% 4.2% 3.8% 10.0% -10.8% -10.6% -13.3% -9.6% -9.3%

EEARE 10.7% 11.3% 10.1% 12.2% 10.8% 11.7% 10.6% 10.4% 9.2% 94% 9.3% 8.9%
HFR © RAER K D SRATIERL

MREEE—FEEIRY—EXERE] 03N, FRESRIADERFLED
REEEMER OFERFEDERICHR 5400 T, BT ERADOBERICAITAIEED HRiEEE—FEEIR
H—EXFEER) ORRICE. /oo BEMSOILRNRSNB L e HIC. BEE T HBOILRIED SN,

201652 HAF%I3 7 OV BET O INflifEL INH B REL

ZLT. HILLWI—EXDBEATIE 2015F48MTFED 7 OVEOERAOEEILRVERDBIENLICEY 2 E=)
DEWIEICHIL > T B TIIARERRE—TTERICAIT AR T OV EREREMEDERZ L (2EIC400%E8B%Z
BRE) TEH. FROMEADHARZIT>TWVS, Chid. BIFREEICH T —EXZRFSE S & T, TLERED
HIBZESEVSIHD, oy ESCOERPIRLF —BEERROLRHED TV Z LT, KERORFEEUANDDE
TONMMEILEARZ KB 5HETH B,

RIBRIARZ#ET 3D EXFBRRIETEALE<
FHEETIE. TS ATHALLS.5%18 L 2EER TBINE B o e b DD EXFIZIIFL0.8%BR EEEAAERE . C
. TERFBRROBEN. EXFBROETZHLOLITHD,

T LEHBREDOETICHL. HFiY—EXOEAFTOIMMEERLZES

7o LRSMIREDETER. 1) 2015F 28 H8I3PCEIERMEIRD ANE Z (LKL 3 —RRIE, 2) MRS T EAEFIRE DB
BABE-INERGOFT EBREENGE Sl E. 3) 2ANICIZMETEAREEF>TVWE R ICD2VWTIE 1) OF
£(32015F288 T, 2) RU3) I35BLECARED DB H5N B,
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FEHTIF. &5 LEARERICH LT, AFE0HEAZZX TW ZE T, AIM@EDSHEZRK > TWE R, FE#idS
NETBEERBEOARL -3 VA ERTH o>7ch . TRIILF—BEPESCOEER L DOHF L WHEA. ol FHir—E
ZADEBMICK BIMMEELFRZEH>TVWEITH B,

EREX
e FY02/13 FY02/14 FY02/15
(55 M) Q1 Q2 (0] Q4 Q1 (0 (0)c] (o223 Q1 (0] (0)c] Q4
Pl 7,898 7,909 796 8,032 8438 8367 8481 8956 8935 8,891 9,305 9,491
YoY -3.8% -1.0% -0.7% 0.2% 6.8% 58% 6.5% 11.5% 59% 6.3% 9.7% 6.0%
=g il 601 669 656 766 642 700 761 762 695 717 824 866
YoY -13.4% -3.0% -5.1% 24% 6.8% 4.6% 16.0% -0.5% 83% 24% 8.3% 13.6%

EEAEE 7.6% 85% 82% 95% 7.6% 84% 9.0% 85% 7.8% 81% 89% 9.1%
HFR © RAER K D SRATIERL

EROMEANERICERN AN >V T A X =23 RBREDEBT—EXZMMLET T VA —DEAZHELER. BERE
HUEHICHE VW THREBIRE LTco AY—EXEHREPAR M FLDZH TERAN THFHEZF T L B,

EREMEBEERBICL 3T LENZRYERRSNS . HIEETORITERGENIE

2015F2 B HAISATHALET 0%IBIN. 83%ERBR L B oo ERMRRII LHICETETERICH o7ch'. THIFREL
TETTWV3, BE. FTEHBARDOR—RITEREDOMHIEH BV DD T IC. FTEMBFIRERICEZEZRIFLTULA FAHT
BNTIUHEDEERZRDBETINEZREL TS

20152881, CNOEBRDLFICLZWEMNRNETVBEDHDOD. LERICH W TIFHFHEFHI B L 72 C & THIER]
A (1~278) ICHDBETERDHOE TENM. REOXEINEXNRRDETORTZLL5LIttasN
%o THILIRIITRERMAD 5 DRBIR P ERDEER LR & EHICNBMEHREICHFS LT, EHTIE2016F285856
HEEMHH EH T B,

fIhnfEfiEd 3 7 7 > 4 — DEcls

F7c 2015F 4 A25HICIF FBERICEVWTA A Y E—IILHDO )Y = bE—)L T4 FVE—ILHBS 1ALy (BUtE
F&#9175,000m>. BIEEHHU4,0008) HHET S, ARTIEEIY - FE—ILOL S AABAREELSHEAENS
BEBERICEVWTIE. BHEEFENDOT 74— %8k L THNMED LR 2B LW LTWS,

BimER FY02/13 FY02/14 FY02/15

(B5A) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

bt 10,122 10,084 10,205 10,108 10,539 10,485 10,642 10,654/ 10,942 10,960 11,129 11,256
YoY 1.7% 2.1% 1.8% 1.2% 41% 4.0% 43% 54% 38% 45% 46% 57%
BRI 1,441 1,508 1,446 1,523 1,397 1,404 1,425 149 1469 1,552 1,592 1,676
YoY 21% 6.1% -3.7% -1.6% -3.1% -6.9% -1.5% -2.2% 52% 10.5% 11.7% 12.5%

BEMWE  14.2%  15.0%  14.2% 15.1% 13.3% 13.4% 13.4% 14.0% 13.4% 14.2% 14.3% 14.9%
HFT ¢ RHER K D SRIER
BREETR. HRFEUEORIICNEEOE EZBV. BREELETILOYZ 27 IIMEZEDH TV S, MX T, @+t
BEECV2—DEBITEICLDEEMM L EDIIN— M F—BEAD/ UN\VERZR>THED. BREEDTLE
R RDOHEICEN > TV B,

AREROIX FREHISHERED MFREICERICHARGE. FAILBAENRZ

FEEEBICFE L TV O X MHIEEE GBHBKISIER) IS0 L TIE. SRETIREFENICZA T 2 a— AP L LTV
ECEDBRELBOTLEHELTVS (BE3MFMRATIIIEARERETH o) o LHALED S, 55 LRSI
BIMFHE TIIEFHEICERICHEMERICHD . BANFRLERNRZOHEN S IZETOEFI ML HEN
%o
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FEHIC K 2 L 20152 B IdEE L > 4 —2EDOEEMRIFNITNDHENR SNt Dl X, 2. BEEL Y2 —0DiE
RRLLIGBEREEDERD2EIFE THZ . WERETEOSNLHREHIOEEICAVSNIAEEMENDHZ L h 5. HT
LHETHIOARMREBIZED > TVBRRTIFBRVE LTWS, Fioo N—bF—BEAD/ INTERICOVTH2015
FE2RHIE—TE DRI/ SNIERTH 5,

HEBRHIB TR, BRHHTHRR

20152 BHRIIRIRICAIT @ EBRET L OBRZHEE L TS eH\ BE (1THR. JALBEDERMR) RUBER
(16558, REIDEFREAN) THEF T — Y OMEEEEBRFICHIIL . FHiE. 2014F18IRRHI5ESZH -
7Yz bF-Leu5 LS BTRNSREROMINER TRIARRZITV. TOMRZDHLICEXREHZEML
TEfeo COFERNBLCHRBELB > TRNTETLV S,

ZEECARILEERE L TR 1) RARIELERO—EEEN i THD C L. 2) EEMHR CTREEZHSIOICHEE
BRIRBEEEICHITZRIEDRE. 3) IR MR BRENH DL HEND. REDEFKIF2015F48LURICFEIBT 5 F
ET. FENDOERIF2016F2F U 3 RiE L. FIFEISPIRENSTH DD REELUREIIREEK C EROFIE
IFHERATEETH D IRICEBERZ LFDRAATCVE L TWS,

BEH T RFF -V OERBICIIERAZ Y JORA - BELB L TZROKTEROND S LD SAFEEDRAD
ENTN. Foo SBRIEBBFBREEDSOBNDRADHZEEZI TS, SRETRSEBOKRIEEZ LTV S,

BREIEER
BEETESR FY02/13 FY02/14 FY02/15
(B7AA) Q1 Q2 (0] Q4 Q1 (0] (0] Q4 Q1 Q2 Q3 Q4
bt 11,081 18,884 15,767 7,339 15,888 13,929 8,254 7,559/ 11,858 11,133 9,366 9,615
YoY 96.4% 126.8% 121.7% -1.3% 43.4% -26.2% -47.7%  3.0% -25.4% -20.1% 13.5% 27.2%
EEHZ 461 796 450 502 851 764 474 491 741 754 678 634
YoY 30.6% 23.6% -1.7% 4.4% 84.6% -40% 53% -2.2% -129% -1.3% 43.0% 29.1%

EEF Y 4.2% 4.2% 2.9% 6.8% 5.4% 5.5% 5.7% 6.5% 6.2% 6.8% 7.2% 6.6%
HPFT - KRB K D SRAER
AF 2T IN—TARDOLEDIL TEA—K L. B ITEELSATISATHAILES.0%FBIX & & o /b’ LEDESER 5% bRIFIZIEB
IRE BT HEND, BEFRRIFINZMEDEVWLEDILTENFED LI THEL. BEEFRDFEL.8WIBRE o
7o

)/ R—2 3 VEEIZ2016F2 AU O EEZES RIBPFIND

AREOFEHCTIEFIRIREBICHAL. BENBRZFHICE > THIFERBRIZOREDERHRICHER L, FIC) /R—
L aAVEENMFRICHR LINEOELIFAIRSNTWVWS, U/ RX=2 3 VEEOBNTHERCIEOT LS. @
BE1,5008 AN L TREIFKI4,5008 B Bofce A5 N5,

SHAREOERIE. BRSO ERHEHNSERL LTZGMSICE W T, BIfFEE NS Y L CUESHOSEE # BiBaIED
TW3 e 1A UT—=ILHTIER—=N—T =7 v FEEOELSEMEYE L THEESHOEFE L EZEDTED . HEHEL
FIERIREXRICERICHTWS,

1Z2) 7= 1i35| SHEIABFEHLEHEZECP T L HEND

2015F 2B HAS3M+FAETOI 4 > ) T - L ORBEECRBLIETHICE T3k LEIE. BIFETEORERAL
96.2% (3.8%i) Z7.1R-1> b EEl 57 (103.3%, 3.3%18) o 14> TF—ILiTld. KEUEH(COREAD T ILHEL
CKFRADVZRBE THB L L TEIFESERLICL B REMERMEICETZEV TS D, 2016F28HEFEH I ITEAD
KEZ20%BMTBEHERLTWVWD, AHTIEES LIV IIL—TREZBERICMDAATULETZLWE LTV,
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BMEESRE

BHEGESEE  FY02/13 FY02/14 FY02/15

(E5EMA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Pl 9,525 9,769 10,057 9,933 10,721 11,023 11,542 11,257 11,713 11,609 12,175 12,121
YoY 51% 45% 7.3% 11.1% 12.6% 12.8% 14.8% 13.3% 93% 53% 55% 7.7%
e E 273 320 381 488 573 636 533 591 464 490 436 721
YoY 6.2% -21.8% 41.6% 63.2% 109.9% 98.8% 39.9% 21.1%| -19.0% -23.0% -18.2% 22.0%

BEAME  29%  3.3% 3.8%  49% 53% 58% 4.6% 53% 4.0% 4.2% 3.6%  5.9%
HFT ¢ RHER K D SRIIER
HRZEICIMA . BIFEG LIS L THHEHEROREZWM DAL R CIERICES | ZHK L. 13 >DPB by N
Vo) ONyT—28MORMBEEML T, s WRIXFDRELPEFEHKICLBEATR bOHIER ., INEM
E IS TCEUD M A ke L 7o

BERTHER
BiRiEES FY02/13 FY02/14 FY02/15
(BAA) Q1 (0] (0)c] Q4 Q1 (0] (0)c] Q4 Q1 Q2 (0)c] Q4
b= 7,508 8571 7419 7,702 7,498 8,716 7,479 9,636 8330 9,471 8,003 9,021
YoY -4.0% -2.1% -59% -1.6% -0.1% 1.7% 0.8% 25.1% 11.1% 8.7% 7.0% -6.4%
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