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FTEREBROIER
FY2/10 FY2/11 FY2/12 FY2/13 FY2/14 FY2/15
140,299 170,905 219,797 248,876 257,243 270,000
-3.7% 21.8% 28.6% 13.2% 3.4% 5.0%
21,118 23,989 28,631 30,227 33,714
0.8% 13.6% 19.4% 5.6% 11.5%
15.1% 14.0% 13.0% 12.1% 13.1%
9,970 12,031 13,762 13,901 15,115 16,000
0.2% 20.7% 14.4% 1.0% 8.7% 5.9%
7.1% 7.0% 6.3% 5.6% 5.9% 5.9%
9,912 12,089 13,784 13,892 15,092 16,000
1.0% 22.0% 14.0% 0.8% 8.6% 6.0%
7.1% 7.1% 6.3% 5.6% 5.9% 5.9%
5,466 6,495 6,912 7,509 8,161 8,600
12.1% 18.8% 6.4% 8.6% 8.7% 5.4%
3.9% 3.8% 3.1% 3.0% 3.2% 3.2%
|
41,400 54,170 54,170 54,170 54,170
EPS 137.8 142.6 131.8 143.2 155.5 163.8
EPS 137.6 142.3 131.5 142.7 155.2
DPS 27.0 39.0 40.0 46.0 48.0 50.0
BPS 787.8 1,005.6 1,095.6 1,202.4 1,324.8
- ]
7,964 13,098 9,707 10,014 12,565
30,026 64,524 72,486 79,323 90,347
2,741 3,756 3,773 3,796 4,258
3,977 4,766 4,276 5,257 5,829
11,924 11,577 12,272 12,321 11,687
48,670 84,624 92,809 100,699 112,122
8,974 22,424 23,720 24,544 26,701
80 49 41 10 5
16,281 30,724 33,643 34,955 39,306
31 6 15 5 -
1,024 1,012 983 1,195 1,500
17,306 31,737 34,626 36,151 40,806
31,364 52,887 58,182 64,547 71,316
111 55 56 15 5
|
7,031 6,808 9,639 -4,358 21,359
-1,966 -3,000 -10,051 7,086 -16,632
-4,169 -1,321 -2,722 -2,257 -2,475
|
ROA 11.2% 9.7% 7.8% 7.8% 7.7%
ROE) 18.9% 15.5% 12.5% 12.5% 12.3%
64.2% 62.3% 61.9% 62.6% 62.0%
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FY02/13 FY02/14 FY02/15 FY02/15
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 (*)Q4
58,584 68,187 65,620 56,485 66,711 66,841 61,256 62,435 66,475 67,574 65,237 70,714 73.8% 270,000
Yoy 10.6% 19.7% 19.0% 3.2%| 13.9% -2.0% -6.7% 10.5% -0.4% 1.1% 6.5% 13.3% 5.0%
6,984 7,998 7,790 7,455 8,173 8,808 7,984 8749 8,306 8972 8,429
Yoy 3.0% 3.5% 10.5% 5.3% 17.0% 10.1% 2.5% 17.4%  1.6% 1.9% 5.6%
11.9% 11.7% 11.9% 13.2%| 12.3% 13.2% 13.0% 14.0%  12.5% 13.3% 12.9%
3,890 3,979 4,500 3,957 4,782 4,624 4,589 4,604 4,766 4,809 4,828
Yoy 54% 2.1% 16.8% 15.5% 22.9% 16.2% 2.0% 16.4%  -0.3% 4.0% 5.2%
6.6% 5.8% 6.9% 7.0% 7.2% 6.9% 7.5% 7.4% 7.2% 7.1% 7.4%
3,093 4,020 3,289 3,499 3,390 4,185 3,395 4,145 3,540 4,162 3,601 4,697 70.6% 16,000
Yoy 0.2% 5.0% 2.9% -4.1% 9.6% 4.1% 3.2% 18.5% 4.4% -0.5% 6.1% 13.3% 5.9%
53% 59% 5.0% 6.2% 5.1% 63% 55% 6.6% 53% 6.2% 55% 6.6% 5.9%
3,102 4,022 3,288 3,480 3,403 4,168 3,411 4,110 3,558 4,167 3,614 4,661 70.9% 16,000
Yoy 1.2% 4.9% 2.4% -3.3%| 9.7% 3.6% 3.7% 18.1% 4.6% -0.0% 6.0% 13.4% 6.0%
53% 59% 5.0% 62% 5.1% 62% 56% 6.6% 5.4% 62% 55% 6.6% 5.9%
1,786 2,158 1,561 2,004 1,858 2,289 1,657 2,357| 2,015 2,365 2,003 2,217 74.2% 8,600
YoY 4.8% 7.3% -1.0% 23.7% 4.0% 6.1% 6.1% 17.6% 8.4% 3.3% 20.9% -5.9% 5.4%
3.0% 3.2% 2.4%  3.5% 2.8% 3.4%  2.7% _ 3.8%| 3.0% _3.5% _ 3.1% _ 3.1% 3.2%
FY02/13 FY02/14 FY02/15 FY02/15
QL Q2 Q3 Q4 0L Q2 Q3 Q4 QL Q2 Q3 (¥)Q4
58,584 68,187 65,620 56,485 66,711 66,841 61,256 62,435 66,475 67,574 65,237 70,714 73.8% 270,000

10,371 10,753 10,646 10,280 10,622 10,848 11,198 10,790 11,228 11,642 11,532
7,898 7,909 7,966 8,032 8,438 8,367 8481 8956 8935 83891 9,305
10,122 10,084 10,205 10,108 10,539 10,485 10,642 10,654 10,942 10,960 11,129
11,081 18,884 15,767 7,339 15,888 13,929 8,254 7,559 11,858 11,133 9,366
9,525 9,769 10,057 9,933| 10,721 11,023 11,542 11,257 11,713 11,609 12,175
7,508 8571 7,419 7,702| 7,498 8,716 7,479 9,636 8330 9,471 8,003
2,072 2,218 3,509 3,024 2,964 3,433 3,604 3,550 3,460 3,859 3,735

Yoy 10.6% 19.7% 19.0% 3.2%| 13.9% -2.0% -6.7% 10.5%| -0.4% 1.1% 6.5%
2.0% 0.4% 1.0% -0.3%| 2.4% 0.9% 5.2% 5.0% 57% 7.3% 3.0%
3.8% -1.0% -0.7% 0.2% 6.8% 5.8% 6.5% 11.5% 59% 6.3% 9.7%
1.7% 2.1% 1.8% 1.2% 4.1% 4.0% 43% 5.4%| 3.8% 4.5% 4.6%
96.4% 126.8% 121.7% -1.3%| 43.4% -26.2% -47.7%  3.0%  -25.4% -20.1% 13.5%
51% 4.5% 7.3% 11.1% 12.6% 12.8% 14.8% 13.3% 9.3% 53% 5.5%
-4.0% -2.1% -5.9% -1.6%| -0.1% 1.7% 0.8% 25.1% 11.1% 8.7% 7.0%
23.0% 13.5% 62.4% 38.7% 43.1% 54.8% 2.7% 17.4% 16.7% 12.4%  3.6%
3,093 4,020 3,289 3,499 3,390 4,185 3,395 4,145 3,540 4,162 3,601 70.6% 16,000
1,105 1,220 1,080 1,256 1,151 1,266 1,188 1,120/ 1,029 1,098 1,074

601 669 656 766 642 700 761 762 695 717 824
1,441 1,508 1,446 1,523 1,397 1,404 1,425 1,490 1,469 1,552 1,592
461 796 450  502| 851 764 474 491 741 754 678
273 320 381 488 573 636 533 591 464 490 436
454 728 432 782| 535 812 433 1,288) 551 894 506
40 191 293 -20 77 323 312 117, 308 369 179

Yoy 0.2% 5.0% 2.9% -4.1% 9.6% 4.1% 3.2% 18.5% 4.4% -0.5% 6.1%
-16.0% -8.8% -15.2% 8.7%| 4.2% 3.8% 10.0% -10.8% -10.6% -13.3% -9.6%
13.4%  3.0% 5.1% 2.4%  6.8% 4.6% 16.0% -0.5% 8.3% 2.4% 8.3%
21% 6.1% -3.7% -1.6% -3.1% -6.9% -1.5% -2.2%| 5.2% 10.5% 11.7%
30.6% 23.6% -1.7% 4.4% 84.6% -4.0% 5.3% -2.2% -12.9% -1.3% 43.0%
6.2% -21.8% 41.6% 63.2% 109.9% 98.8% 39.9% 21.1%) -19.0% -23.0% -18.2%
85% 9.8% -5.9% 9.8% 17.8% 11.5% 0.2% 64.7% 3.0% 10.1% 16.9%

- - 33.2% - 92.5% 69.1% 6.5% -/300.0% 14.2% -42.6%
53% 59% 50% 62% 5.1% 63% 55% 6.6% 53% 6.2% 55%
10.7% 11.3% 10.1% 12.2% 10.8% 11.7% 10.6% 10.4%| 9.2% 9.4% 9.3%
7.6% 8.5% 82% 9.5% 7.6% 8.4% 9.0% 8.5% 7.8% 8.1% 8.9%
14.2% 15.0% 14.2% 15.1% 13.3% 13.4% 13.4% 14.0%| 13.4% 14.2% 14.3%
42% 42% 2.9% 6.8% 54% 55% 57% 6.5% 62% 6.8% 7.2%
2.9% 3.3% 3.8% 4.9% 53% 5.8% 4.6% 53% 4.0% 4.2% 3.6%
6.0% 85% 5.8% 10.2% 7.1% 9.3% 5.8% 13.4% 6.6% 9.4% 6.3%
1.9% 8.6% 8.3% -0.7% 2.6% 9.4% 87% 3.3%| 8.9% 9.6% 4.8%

25.0% 22.3% 22.4% 23.4% 21.7% 21.1% 22.8% 18.8% 19.4% 18.5% 20.3%
13.6% 12.2% 13.6% 14.2% 12.1% 11.7% 14.6% 12.8% 13.1% 12.1% 15.6%
32.7% 27.6% 30.0% 28.3% 26.3% 23.4% 27.4% 25.1%  27.7% 26.2% 30.1%
10.4% 14.5% 9.3% 9.3% 16.0% 12.8% 9.1% 8.3% 14.0% 12.7% 12.8%

6.2% 58% 7.9% 9.1%| 10.8% 10.6% 10.2% 9.9% 8.8% 8.3% 8.2%
10.3% 13.3% 9.0% 14.5% 10.1% 13.6% 8.3% 21.7% 10.4% 15.1% 9.6%

0.9% 3.5% 6.1% -0.4%| 1.5% 5.4% 6.0% 2.0% 5.8% 6.2% 3.4%
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2015 £F 2 AMSE 3 MYRIRERE (2015 £ 1 A 9 BRER)

wtE 199,286 BAM  (FIEEEHALL 2.3%18)
EHEMNT 11,303 B57H ([ 3.0%18)
W HE 11,339 85H ([ 3.2%18)
PUEHRREFIR 6,383 BAM (@ 10.0%18)
E S o

56 3 UHHARETRARIDRIEIL. 1) BYDORELEE(EDER. 2) BN - EILAZTF>
AERCHBITIBAFAREDOBRENMRLEZEREUT. ZSROEEREZSVEERLAMZR
BIBIT7SUTARIRDOAS MEHOTEMEKL, 5 PHEFIBIUER., BERSHZIEMN
L/jto

EET LS. BRETEECSVWTAAZIIL—THD LED TE—KICKDATFEREALLZ
TEISZEDD. il 6 BETHIFREEALZ _EE]DIBIRZER LT,

B TE 72T (CHITDHE FMS FRDERDILAZR D T2 (CENI LR DEREZ —
[Esed. Ffz. BREAH(CHNTHHE - 5% - BMORHTIT U —(THRHE UTZEZRAH(C
BiRK T 2 £ EB(C, RBMRZY -0y MIFRBERBOERASIZ8ELUTE.

ZTOFER. BRATEA AT IL—THOFRARELEEZDRFANBRED £ EB(C, BIMC
BNTHE, FETIERET 148 M. YL —>7(X 118 ¥fF. NEF A 76 ¥t & R84t
ntEH EITHESNT.

BIREBORELCDONTIE. AHEELE> Y —DEBIRELICKDEEEM EE LB/
— b F—BEADJ T\ DERSRSN., BIRFREOT LEFEROWE(CEN .

400

350 - . “ 36 392
. =B
200 oo B I I
150 e 2P o3 48 47,

100 51 ﬁ 140 142 148
5 . 0, g 16 2 3 Y2 g7 o4 134 136

6 -7 -g- a6 Ru B3 44 4 M N H B B = N

QL Q2 @8 Q@ Q1 Q2 Q@ Q@ Q1 Q@ Q@ Q@ Q @ Q ™
FY2/12 FY2/13 FY2/14 FY2/15
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UTFRBEEIA bOBIETHD.
e {REEER
FY02/13 FY02/14 FY02/15
Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3
10,371 10,753 10,646 10,280 10,622 10,848 11,198 10,790 11,228 11,642 11,532
YoY -2.0% 0.4% 1.0%  -0.3% 2.4% 0.9% 5.2% 5.0% 5.7% 7.3% 3.0%
1,105 1,220 1,080 1,256 1,151 1,266 1,188 1,120, 1,029 1,098 -
YoY -16.0%  -8.8% -15.2% 8.7% 4.2% 3.8% 10.0% -10.8%| -10.6% -13.3% -

10.7% 11.3% 10.1% 12.2% 10.8% 11.7% 10.6% 10.4% = 9.2%  9.4% -
T SR K D SRIAER

KB DOFIERFEN B (CHEZ I D740 T. BEMS DILERERISNTZ. F/z. 2015 F
4 REOKTHFESN TS [JOVEOERAOERERUEROBEIEL(CBI T DER] D
RIE (53> T mRZER R — o B (CMA T o/ T O > MEk & DB et U (£
E(C 400 &BZAE). FFROMKRICHAZ.

BHRER
FY02/13 FY02/14 FY02/15
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
7,898 7,909 7,966 8,032 8,438 8,367 8,481 8,956 8,935 8,891 9,305
YoY -3.8% -1.0% -0.7% 0.2% 6.8% 5.8% 6.5% 11.5% 5.9% 6.3% 9.7%
601 669 656 766 642 700 761 762 695 717 -
YoY -13.4% -3.0% -5.1% 2.4% 6.8% 4.6% 16.0% -0.5% 8.3% 2.4% -

76%  85%  82%  95%  7.6%  84%  9.0%  85% 7.8%  81% -
T SR K D SRAAER

TERDIBRANERICEERNA > TA A -2 32 REDEBY — EXZMIMLIZ 7T > —DE
AZHE LR, BRNERERHCSVWTHRERANMRE Uz, AY—EXEHREPAR N
LAEEHTERIN TEIHMEIZE T D,

Vit E ]
FY02/13 FY02/14 FY02/15
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
10,122 10,084 10,205 10,108/ 10,539 10,485 10,642 10,654 10,942 10,960 11,129
Yoy 1.7%  21%  1.8%  1.2%  4.1% = 4.0%  43%  54% = 3.8%  45%  4.6%
1,441 1,508 1,446 1,523 1,397 1,404 1,425 1,490 1,469 1,552 -
Yoy 21%  61%  -3.7% -1.6% -3.1% -6.9% -15%  -2.2%| 5.2% 10.5% =

14.2%  15.0% 14.2% 15.1% 13.3% 13.4% 13.4% 14.0% 13.4% 14.2% -
P« S ER L D SRIER

BIRBE TR HPEMEOHIIINEEOR 2BV, BRIEELCETILONY =1 7)UL
ZHEDHTND, 5 3 MFHICHNTE, RIGHEMUD/NEREE Z [BES I BERES] &
UCEA, BEXDmE - £EMR L ZRDTHDMR - AHRDEEZITOZ. 2. FEHE

-
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Bt —DOEBRECICLDEEREM LEE EBIC/\— hF—BEAD Y T/\TERNES
N, BIRBEOT BB EDORECEN O TND,

=54 T =E
FY02/13 FY02/14 FY02/15
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
11,081 18,884 15,767 7,339 15888 13,929 8,254 7,559 11,858 11,133 9,366
YoY 96.4% 126.8% 121.7%  -1.3% 43.4% -262% -47.7% 3.0% -25.4% -20.1%  13.5%
461 796 450 502 851 764 474 491 741 754 -
YoY 30.6% 23.6%  -1.7% 4.4% 84.6%  -4.0% 53% -2.2% -12.9% -1.3% =

42%  42%  29%  68%  54% 55% 57%  65%  62%  6.8% =
T SR K D SRIAER

AAZTIL—TAD LED LTEN =KL, BT EEDMA T35 3 MR CRIFRER
ERUR Erx o Tent. REDEMHAETEFIKE(CILA L. BBIYRMREIEE) (C K > THEHFE
BISOXTEERCHB UL,

BMBHESR

FY02/13 FY02/14 FY02/15

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
9,525 9,769 10,057 9,933 10,721 11,023 11,542 11,257 11,713 11,609 12,175

YoY 5.1% 4.5% 7.3% 11.1% 12.6% 12.8% 14.8% 13.3% 9.3% 5.3% 5.5%
273 320 381 488 573 636 533 591 464 490 -
YoY 6.2% -21.8% 41.6% 63.2% 109.9% 98.8% 39.9% 21.1% -19.0% -23.0% =

29%  33%  3.8% 4.9% 53%  58%  46%  53% 4.0% = 42% -
P« S ER L D SRIER

IRERRES. BIFEEOILKEEIC, IERCHB L. T, MRIXMDREULPEF
BIEIC K DEATDR hOHIFRE, UG MERE (Cral T 2B A Z ik U Tz,

BENARSTHERER
FY02/13 FY02/14 FY02/15
Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Q1 Q2 Q3
7,508 8571 7,419 7,702 7,498 8,716 7,479 9,636 8330 9,471 8,003
YoY -4.0%  -21% -5.9%  -1.6% -0.1% 1.7% 0.8% 25.1% 11.1% 8.7% 7.0%
454 728 432 782 535 812 433 1,288 551 894 -
YoY -8.5% 9.8%  -5.9% 9.8% 17.8%  11.5% 0.2%  64.7% 3.0%  10.1% -

6.0%  85%  58% 10.2% = 7.1%  9.3%  58% 13.4%  6.6% = 9.4% -
P« S ER L D SRIER

2014 F 2 RAACHIF - =B LB EIRGEHN'SE 3 M RSHHIRICEDREICHFS U,
Flo. FREEOREBEMEA\DT )T A R— DB EOFTHMIEAE B AR > B RS
FRADTSANR— IS RERREmOBEFRIR EDREH ZER U,

-
- -
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Bik—bBEXR
FY02/13 FY02/14 FY02/15

Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Q1 Q2 Q3

2,072 2,218 3,509 3,024 2,964 3,433 3604 3550 3,460 3,859 3,735

YoY 23.0% 13.5% 62.4% 38.7% 43.1% 54.8% 2.7% 17.4% 16.7%  12.4% 3.6%
40 191 293 -20 77 323 312 117 308 369 -

YoY - - 332% - 925%  69.1% 6.5% - 300.0%  14.2% -

1.9%  86%  83% -07%  26%  94%  87%  3.3% 89%  9.6% -
LT SATER K D SRIAER

Sl SEEFEUNEBERRICAS LTS U, /1A>O/IIRICBITBIARY MNEIRE
¥ HSHIDORBNITH—EXTRERA | DILIRNER. [REXLA | (FRIEREALL 51.2%
=Yy AN Y il
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2015 £F 2 AMSE 2 M¥EAREEE (2014 £ 10 A 3 BER)

wtE 134,049 B5M  (FIEEHALL 0.4%18)
EHEMNT 7,702 85H (A 1.7%18)
P HE 7,725 85HH ([ 2.0%18)
PUERREFIEE 4,380 BAH (& 5.6%18)

FEMFERTEN,. LRBCHITIBEREHZEN
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FY02/13 FY02/14 FY02/15

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
10,371 10,753 10,646 10,280 10,622 10,848 11,198 10,790 11,228 11,642
YoY -2.0% 0.4% 1.0% -0.3% 2.4% 0.9% 5.2% 5.0% 5.7% 7.3%
1,105 1,220 1,080 1,256 1,151 1,266 1,188 1,120 1,029 1,098
YoY -16.0% -8.8% -15.2% 8.7% 4.2% 3.8% 10.0% -10.8% -10.6% -13.3%
10.7% 11.3% 10.1% 12.2% 10.8% 11.7% 10.6% 10.4% 9.2% 9.4%
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FY02/13 FY02/14 FY02/15

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
7,898 7,909 7,966 8,032 8,438 8,367 8,481 8,956 8,935 8,891
YoY -3.8% -1.0% -0.7% 0.2% 6.8% 5.8% 6.5% 11.5% 5.9% 6.3%
601 669 656 766 642 700 761 762 695 717
YoY -13.4% -3.0% -5.1% 2.4% 6.8% 4.6% 16.0% -0.5% 8.3% 2.4%
7.6% 8.5% 8.2% 9.5% 7.6% 8.4% 9.0% 8.5% 7.8% 8.1%
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Q1 Q2 Q3 Q4 Q1 Q2 fok} Q4 Q1 Q2
10,122 10,084 10,205 10,108 10,539 10,485 10,642 10,654 10,942 10,960
Yoy 1.7% 2.1% 1.8% 1.2% 4.1% 4.0% 4.3% 5.4% 3.8% 4.5%
1,441 1,508 1,446 1,523 1,397 1,404 1,425 1,490 1,469 1,552
Yoy 2.1% 6.1% -3.7% -1.6% -3.1% -6.9% -1.5% -2.2% 5.2% 10.5%
14.2% 15.0% 14.2% 15.1% 13.3% 13.4% 13.4% 14.0% 13.4% 14.2%
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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
11,081 18,884 15,767 7,339 15,888 13,929 8,254 7,559 11,858 11,133
Yoy 96.4%  126.8% = 121.7% -1.3% 43.4%  -262%  -A47.7% 3.0%  -254% = -20.1%
461 796 450 502 851 764 474 491 741 754
Yoy 30.6% 23.6% -1.7% 4.4% 84.6% -4.0% 5.3% 2.2%  -12.9% -1.3%
4.2% 4.2% 2.9% 6.8% 5.4% 5.5% 5.7% 6.5% 6.2% 6.8%
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QL Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2
9,525 9,769 10,057 9,933 10,721 11,023 11,542 11,257 11,713 11,609
YoY 5.1% 4.5% 7.3% 11.1% 12.6% 12.8% 14.8% 13.3% 9.3% 5.3%
273 320 381 488 573 636 533 591 464 490
YoY 6.2% -21.8% 41.6% 63.2% 109.9% 98.8% 39.9% 21.1% -19.0% -23.0%
2.9% 3.3% 3.8% 4.9% 5.3% 5.8% 4.6% 5.3% 4.0% 4.2%
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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
7,508 8,571 7,419 7,702 7,498 8,716 7,479 9,636 8,330 9,471
YoY -4.0% -2.1% -5.9% -1.6% -0.1% 1.7% 0.8% 25.1% 11.1% 8.7%
454 728 432 782 535 812 433 1,288 551 894
YoY -8.5% 9.8% -5.9% 9.8% 17.8% 11.5% 0.2% 64.7% 3.0% 10.1%
6.0% 8.5% 5.8% 10.2% 7.1% 9.3% 5.8% 13.4% 6.6% 9.4%
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2,072 2,218 3,509 3,024 2,964 3,433 3,604 3,550 3,460 3,859
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FY02/13 FY02/14 FY02/15

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
10,371 10,753 10,646 10,280 10,622 10,848 11,198 10,790 11,228
YoY -2.0% 0.4% 1.0%  -0.3% 2.4% 0.9% 5.2% 5.0% 5.7%
1,105 1,220 1,080 1,256 1,151 1,266 1,188 1,120 1,029
Yoy -16.0%  -8.8% -15.2% 8.7% 4.2% 38%  10.0% -10.8% -10.6%
10.7%  11.3%  10.1%  12.2%  10.8%  11.7%  10.6%  10.4% 9.2%
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FY02/13 FY02/14 FY02/15

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
11,081 18,884 15,767 7,339, 15,888 13,929 8,254 7,559 11,858
YoY 96.4% 126.8% 121.7%  -1.3%  43.4% -26.2%  -47.7% 3.0% -25.4%
461 796 450 502 851 764 474 491 741
YoY 30.6%  23.6%  -1.7% 4.4%  84.6%  -4.0% 53%  -2.2% -12.9%
4.2% 4.2% 2.9% 6.8% 5.4% 5.5% 5.7% 6.5% 6.2%
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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
9,525 9,769 10,057 9,033 10,721 11,023 11,542 11,257 11,713
YoY 5.1% 4.5% 7.3%  11.1%  12.6%  12.8%  14.8%  13.3% 9.3%
273 320 381 488 573 636 533 501 464
YoY 6.2% -21.8%  41.6%  63.2% 109.9%  98.8%  39.9%  21.1% -19.0%
2.9% 3.3% 3.8% 4.9% 5.3% 5.8% 4.6% 5.3% 4.0%
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FY02/13 FY02/14 FY02/15

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
7,508 8,571 7,419 7,702 7,498 8,716 7,479 9,636 8,330
YoY -4.0% -2.1% -5.9% -1.6% -0.1% 1.7% 0.8% 25.1% 11.1%
454 728 432 782 535 812 433 1,288 551
YoY -8.5% 9.8% -5.9% 9.8% 17.8% 11.5% 0.2% 64.7% 3.0%
6.0% 8.5% 5.8% 10.2% 7.1% 9.3% 5.8% 13.4% 6.6%
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FY02/13 FY02/14 FY02/15

Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2
2,072 2,218 3,509 3,024 2,964 3,433 3,604 3,550 3,460
YoY 23.0% 13.5% 62.4% 38.7% 43.1% 54.8% 2.7% 17.4% 16.7%
40 191 293 -20 77 323 312 117 308
YoY - 33.2% - 92.5% 69.1% 6.5% - 300.0%
1.9% 8.6% 8.3% -0.7% 2.6% 9.4% 8.7% 3.3% 8.9%
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133,552 123,691 257,243 134,000 136,000 270,000
5.3% 1.3% 3.4% 0.3% 10.0% 5.0%
116,570 106,958 223,528
16,981 16,733 33,714

13.3% 9.8% 11.5%

12.7% 13.5% 13.1%

9,406 9,193 18,599
7.0% 7.4% 7.2%

7,575 7,540 15,115 7,600 8,400 16,000
6.5% 11.1% 8.7% 0.3% 11.4% 5.9%
5.7% 6.1% 5.9% 5.7% 6.2% 5.9%

7,571 7,521 15,092 7,600 8,400 16,000
6.3% 11.1% 8.6% 0.4% 11.7% 6.0%
5.7% 6.1% 5.9% 5.7% 6.2% 5.9%

4,147 4,014 8,161 4,150 4,450 8,600
5.1% 12.6% 8.7% 0.1% 10.9% 5.4%
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1—>3>EFzBIEULEMER. 2) D-—CEXREOEBRZBE U AMBRADEDHE
. 3) BEMREDNMEE/NSIIAHZRIRT DHD ITIHRETHD.

PROBEBREE. TRILF—V 123> FEEEEDDHC, BEDEN - Bifz
1TV BEER - FAERI DEEARH ZBE T DL LTS, 2015 F 2 AHARRWIN SELCH D #
MoTHED, IDBEEDZ—XZWMDRABY—T v b 2 EDEEESTIUEREZBIELTL)
Do Ffz. HHIETE 3 HETH 30 BAD IT HEZFE. BEBRFEE. IILF—-VYUa
—> 3 DBRCLDIRRIMEDTZSHDY =)L » ZRFT LADRFECEDEOFTE THD.
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BEAE
ESRRDIEE

EfL(E. A2 (BR) (WERMTHRStE. BREE 1 8B 8267) RODMEEREEAFT. BT
FHEFFD, 1972 F. (R) ZF1 ((]R) ¥ HJ)L Q011 EFE3BICAA>ZUFT—IL (#R) (C
IRUN) D 1996 FFTDHHE) B BHIEHDAS TF 2 RAZITOIRMELT. (R) ZF1
A2FFUX (1976 &£, BSZ (KR) v/ OAZFTFUXICERE) EUTRAY— KT B,
NA B, 2001 F(ICTEERKE USHBEEEOBERZR T N1 HEOFEHTH O
() Zv)OADFTFIRE RK) A AT O I/T—EXEN 2006 FICEHL. HEFH
S5HEETHoE (K) v/ ADTF R eFhmettl L. BSZEREDOA A>T«
SOk () (CEELUZ. AAZUFT—IL (BR) ZROEULRIIL—T (A A > OEFEH5R)

[ITHTE LRD 65%I2E. EEFRTE 70%EEEZLEDHTND, FEBEETHD. 14>
UF—)L (KR) (EHBITBIAHDTT7(E8~9 &, AAZE—ILIE (BR) FAVES RS T+
(Z8R) 2IUREHULESREHDEMOS T 7(E 6 EliRE. AtJIL—TD SM (X—/X
—~N—=Tv k) ZEOYYIR/NJIADS T 7L 6~7 BIERE LD TND,

M&A

EtL(E. MBA [CKDTHRERZIMELTH D FECETDD(E. RADEREHN LD,

i 2008%108. HEFILEARRAFORESEILASTF A TH O ERIERE M (1K) OHKR
40%ZHIS UF=Ht.

i 2009%FF4A. IFHEBEZRLCEEERZEDEILASTFIOAEHTHD (BR) Kot
—EXDO%R40%ZEELFEHMELUT.

i 20106F9R. FIILbHK)zEH UEMBEESE EBHIRTTHKEEZRY— hEED,
Fle. BUKEFIRICFIILMDFEETH o/, iR (ItR) mEBERRAE (R
KEEKE (IER) BERRAE) ZFa=ttbUr.

i 201148, J®ENRT. V-2 JYP—EX ¥>23>022T)L2aE=2FN0T
BDREXEYT—EXTHDIMK)HZHFTDHKRII0%ZEUS UF= b,

i 20115H. I ->— - -HY—EX ) ZF=tt. 24B/36583 S e gei1—)L
2 H—-ZBLU. FI—EMT3/BEEMmRD b—5) LR EREE IR L TV B,
BEE(C(E. BRI RFILRR—=ILT o >R (¥k) (JASDAQ 2702) . (#k) OXU

(SRFE1568218) . (&) ARKRENFEIT .

0 20124F108. Lk - SRMEEEFRITY-—EXZEBRIZA>I2/IX (K) Z2F&

b (F59255%) o EABITOHKRFAERE - KEFARITOEBEFLR®. R& - 1
R hORGFERERLEVWVS —EXZER LTS,
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AA>D M&A

AAE 2013384 H. J-JO>KNIUFAUSD (BK) (EREE 138 3086) DFRET

HIDEMA—/\—. () E-—TDvIOXr7ZEBERTDERKLUEE (2013 F£4 A 1 BT1H)

BO. M&A (CIEEBHNTH D, E—DvIDEETEHEE 82 /58 (2013 & 3 A=) &

ROTHD. TNBD MRA ([CKD THMRICTIL—TF E1IRBIEH IR OFHIZRUNRR E 12,

Ffe. 2013 F 3 AICHEEFE 4 BZzB&(IC (Kk) ¥ — (GR35 1808263) (CxL TOB (#k
RAFABWMSF) 2L, 4 BBOKRNZES (2013 4 3 AKR. 2 BMRE) HSIUHUWH
BOBFHETREL. FRHELITDERRLUIZ. FRHMEIDZLICKD, (KR) 1T —&
DEITERNBE R LD ENRAFIND, 2013 F 2 ABRICESNTE. 90 EARED
FLEDXSTEN. 2014 F 2 AHAC(E 1.5 BIEE(CHILARTEDLEE D ENRI AT MIO
A LTS,

BUF (& EHDOFEBE(ICTFS U SRAAZ D& (2013 £ 4 AKER) D MAA DEHITH D,

2012 F 11 A, 7X3O2v)> (#%) Otk (50%) ZEUS.
2012 F 11 B, DILT—ILHDY L -2 7EEDENTT .
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BRME

BEHOESTA(F. HEEEEE. BERSBXE. BREE EREIEE EVEESE. 8
BERSTSHEE. U/R— hEE. Tof (RBIESE) 8 DOTI AL bS5,

FY3/11 FY3/12 FY3/13 FY3/14 FY3/11 FY3/12 FY3/13 FY3/14
170,905 219,797 248,876 257,243 12,031 13,762 13,901 15,115
40,019 42,147 42,050 43,458 5,115 5,084 4,661 4,725
32,088 32,235 31,805 34,242 2,764 2,823 2,692 2,865
41,142 39,852 40,519 42,320 5,937 5,882 5,918 5,716
16,420 28,513 53,071 45,630 1,214 1,936 2,209 2,580

18,718 36,730 39,284 44,543 627 1,234 1,462 2,333

17,188 32,280 31,200 33,329 1,480 2,330 2,396 3,068

5,271 7,980 10,823 13,551 375 156 504 829

56 57 119 167 215 156 237 331

5,608  -5,843  -6,180  -7,334

YoY 21.8% 28.6% 13.2% 3.4% 7.0% 6.3% 5.6% 5.9%
-1.2% 5.3% -0.2% 3.3% 12.8% 12.1% 11.1% 10.9%

-6.3% 0.5% -1.3% 7.7% 8.6% 8.8% 8.5% 8.4%

-6.4% -3.1% 1.7% 4.4% 14.4% 14.8% 14.6% 13.5%

18.2% 73.6% 86.1% -14.0% 7.4% 6.8% 4.2% 5.7%

-4.3% 96.2% 7.0% 13.4% 3.3% 3.4% 3.7% 5.2%

2.4% 87.8% -3.3% 6.8% 8.6% 7.2% 7.7% 9.2%

- 51.4% 35.6% 25.2% 7.1% 2.0% 4.7% 6.1%

SR © BRI KD SRIEER

AAZTI—TAOBEE(E, (A UF—IL (BK). AA>E—IL (#8) (5L 1 8P 8905).
Ry OZ)\NJ 1B/ EERD, A AZTIL-THOBEEL. EEMmSR. AT XEL - F
FRr. RTIL - Bk, ERE - feftiise. PR, T35 - 1FR15. BE - iRt 45—
TV Ohess,. SEANRT b ZOMERDTND,

B =i E=E

FY2/11 FY2/12 FY2/13 FY2/14 FY2/14
1Q 2Q 3Q 4Q
40,019 42,147 42,050 43,458 10,622 10,848 11,198 10,790
YoY -1.2% 5.3% -0.2% 3.3% 2.4% 0.9% 5.2% 5.0%
5,115 5,084 4,661 4,725 1,151 1,266 1,188 1,120
YoY - -0.6% -8.3% 1.4% 4.2% 3.8% 10.0% -10.8%
12.8% 12.1% 11.1% 10.9% 10.8% 11.7% 10.6% 10.4%

WP SHER K DSRILERK

HEEEEEL, MEEAZTZEICRRDIREICNYRIAS NI DZHIC. O (CHER
RIR - £RST - BiRZ RN, 24 B5fd] 365 HDERAFI TRADEREICEENIET D, KESCA
(CEfsest (BRIELE) ZRHOKMENER TRMEEITDIRA MY IESRIATH D,
BRI, BYDOBER. KB, HRIZEDNHHE, ZREE GRiEasDELEE, S8,
T FERRQEEESMY). AREE, BEDOHIE. BESOEEQESIRICDIED. 7B
LHFIRE(L 15%IEE. BEEFBREI 11%EETEELTVD. wEQFMESEEA (fk
FDOA—F—) MBAL. EHOFBRIXMIAGERMERE (KB - XRAE. BlE
HEIRE) £1D. FLEBBA—/\—REDNREEHDZE (XERNKEEE(CNZ.
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EZHYUDTSIRT LB RUIFERETEREEZITO TS,
ZiRBE
Fy2/11 FY2/12 FY2/13 FY2/14 FY2/14
1Q 2Q 3Q 4Q
32,088 32,235 31,805 34,242 8,438 8,367 8,481 8,956
YoY -6.3% 0.5% -1.3% 7.7% 6.8% 5.8% 6.5% 11.5%
2,764 2,823 2,692 2,865 642 700 761 762
YoY - 2.1% -4.6% 6.4% 6.8% 4.6% 16.0% -0.5%
8.6% 8.8% 8.5% 8.4% 7.6% 8.4% 9.0% 8.5%

ST : BRI KD SRIEER

MR EfRN SHME - RBAEER. SEMEREMIFILSPIBMEBCHEL. ANEfH
(ChimEERZlAEDE. A—F XA ROEF21 VT4 TS DREZBEL TS,

ZERENEHL. BEOMRZERIDEVWDA MY IESRA, REOEMERS. EE
FEUDA AT« SA bF1UT 0 (#K) CERFELTND. BEREDHHBERENEL)
Tzsb. FE LRI 13%IEE SRRV (FREEMmMIRIE (FR) (3REE 1 86 2331) (X 2013
F3A#23.2%. TOA (#R) (REE18B9735) (IFE 34.2%).

Flz. A2 TV aNREBEREVWEFT D774 — EMENDERZRRIC 2012 F2 B
BTFHAKR DI TND. 7T 24 —EFBRICERNT—ERZIX 2. WHEOEHHRENR
THD ERODEREDA A—ZRIFTL. RAESY US4 DHDERm=EBIBL TS, 2014
2 ARAIRTE. #1300 ADRHYIT 17 [EHHIGRE L. BEEANSOFEIIENC EEBH
D. 2014 €3 BICHBETO> T MF—ABIIB EIFSH. 2015 F 2 BHERXS v T 100
%, 53 ESHADIEFRZETEL TLD. APV IDBBEECERLITERDIEEHDIN. 1900
MEOESVWESRXTH D, SEBOERMISEB UL,

2012 & 2 BATHAL D EmOO/RNY MEZBELEOIEY hEFENSEF21 YT O
Ry hEERL TS, 2014 F 2 BHIFRTIE. FIEHBREETEHD2E0OD. ZDORY
MEIC KD REUEEHT(E 5 AMKFIZ o T2 Efwh' 3 ATEDLELDTHD.

ARER

FY2/11 FY2/12 FY2/13 FY2/14 FY2/14
1Q 2Q 3Q 4Q
41,142 39,852 40,519 42,320 10,539 10,485 10,642 10,654
YoY -6.4% -3.1% 1.7% 4.4% 4.1% 4.0% 4.3% 5.4%
5,937 5,882 5,918 5,716 1,397 1,404 1,425 1,490
YoY - -0.9% 0.6% -3.4% -3.1% -6.9% -1.5% -2.2%
14.4% 14.8% 14.6% 13.5% 13.3% 13.4% 13.4% 14.0%

WP SHER K DSRILERK

BIRBEL BY) - EROEHE THERFICANT, XYY ITDKEE - EPRE IS
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BHREHIBEA I D EZER] EUTEROBEER O TWLSD,

AATIN—TDORES Iy EL T H—28E BHUTLWDIREENS. BRIADKE
IR ERBIARDE AN (CKDENEEED. 1FEROFEL - DR ZEDTND. EFH(E
RARAN—XTEE (1~23)) &£&F5F (8~9F)) [CDIFENBRA MY IESRITHS.
2ARDFE LHBFIRE(E 20%55 /2D TVNBEXRIEN. BEEDHHNEFGERE 25%2E &
B\ 240 8 B LD ERIINZBEMRZBEL TVD. BIREHFOETLLE. (KR) K
oHP—EX RIEEE (K) PHBOBEREARE. HBEUTCVDIBREDREI I B AEE

THhHd,
BT RS
FY2/11 FY2/12 FY2/13 FY2/14 FY2/14
1Q 2Q 3Q 4Q
16,420 28,513 53,071 45,630 15,888 13,929 8,254 7,559
YoY 18.2% 73.6% 86.1% -14.0% 43.4% -26.2% -47.7% 3.0%
1,214 1,936 2,209 2,580 851 764 474 491
YoY - 59.5% 14.1% 16.8% 84.6% 4.0% 5.3% -2.2%
7.4% 6.8% 4.2% 5.7% 5.4% 5.5% 5.7% 6.5%

SR © BRI KD SRIEER

ARURIERE - [EEHAR - FAREHEREDTEPKRGEHRBI AT ADKRBEREZITD. BT
DEFMTEHEG. U IR 3> ERIBBE(CDITEIND, AAZTIL—TH% LD 7 &l
EEZEDHD. FTLBFREF 10%EELODTNDELDS, UIR—23>&(F BROMH
BX. TOSOEKEERRE,. (A DEHOBETIE (T2 TEERL) 2175, (A
SE-IVEITDFE L BET TS M THIFFIENRLBETIEZ I DZHLR0N,

RISEXE T LED OMDMIIAELRREIE ERLDOTND, LED DFELEFREIMRLTED
2013 £ 2 BHA(F 260 fEM1EE (2012 4 2 BHA. 74 {8MA) &7&o7z. LED (3&#+ (LED
BEK) ZEAN. BELXE TROMIIHERZITOFTE LN EENd. AMHE (BHSHINEE)
MR D 3 &2, BMERE 7 BEHBND.

LED 10
60 53.1
50 45.6
40
28.5
30
. o4 i
10 14; ’ 21.1 26.1 A
Eme— — ] ]
FY2/11 FY2/12 FY2/13 FY2/14
wlLED ELED

AT - SHER K DSRIEERK
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FJz. 2012 F 4 A, BHFEEE - BRIRILF—TONBEUARTH D —IREEIEARE A
AZ2T7FINEELUL [ITRIVF—BEBS T LAEABESEMENIE] (BEMS : Building
Energy Management System BA{E#EZE) (CHLT. F/NEILFICBEMS ZEALT
ATRZEE - TIEIDITIRIILF—FIRBEREESEE THD BEMS 7JUS -5 (TERAS
Niz. 72U5—45&F FVNEJLZEIC BEMS QDEAZBESER EEBIC, IS5TRIX
FTAICK O TEHSEFEEI AT AZKREL. BECHUTCIRILF-—EEBTIEY-EX (B
HBEZIEEL. 882X I DY —EX) ZIT5FEE. BEMS OBA(CKD. HEEED
HEBTITRILF—% [RX316] U. CO2 HiH2HIRE DRIEEFEREMORF L ZIRE

LT,

KBAFRES AT ALATIE, FRER/ I IHDsAttZFA L. TEBSEXE(CSHE. SPC (CHEL
BU. RRE+ENEBORFE(CKIDNBOILARZEIELTND, FEIEECHSNTE V-3
— )RV EBLT 2D EFEEMITERERD, V-5 /(RILZEANTHI I DAL
DTWND, HEMEEPDDIREES T 77(F 2015 F 2 BHALEL12DELD.
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BEEEEE
FY2/11  FY2/12  FY2/13  FY2/14 FY2/14
1Q 2Q 3Q 4Q
18,718 36,730 39,284 44,543 10,721 11,023 11,542 11,257
YoY 4.3% 96.2% 7.0% 13.4% 12.6% 12.8% 14.8% 13.4%
627 1,234 1,462 2,333 573 636 533 591
Yoy - 96.8% 18.5% 59.6% 109.9% 98.8% 39.9% 21.1%
3.3% 3.4% 3.7% 5.2% 5.3% 5.8% 4.6% 5.3%

WP SHER K DSRILFRK

WENROZRAT A DRACEKD, AT X - [EHRETHEASN DREEMFIECE IS
A MER EEB R ZITOIEETH D BMEESETE, [EHTRTZTIROEM (L
TR FIT NNy D), HIlR. Ny o7 — ROEHER (REEROXE. ®ElIkRE) 2Hk>.
COEFH T, [ERTOEMOEBUINIIEE TS DBEEOOS AT 1« JAKEEEDS, 2
KWROZRAT A TRAARL =232 (CKD, BHEEMIECET 2R MER CEBRE
{tZ2BiE LTS, T EHBFIRRE 7~8RIEE LIED TS,

Sl E SRS

FY2/11  FY2/12  FY2/13  FY2/14 FY2/14
1Q 2Q 3Q 4Q
17,188 32,280 31,200 33,329 7,498 8,716 7.479 9,636
YoY 2.4% 87.8% 3.3% 6.8% 0.1% 1.7% 0.8% 25.1%
1,480 2,330 2,396 3,068 535 812 433 1,288
Yoy - 57.4% 2.8% 28.0% 17.8% 11.5% 0.2% 64.7%
8.6% 7.2% 7.7% 9.2% 7.1% 9.3% 5.8% 13.4%

WP SHER K DSRILERK

SRR B EARTTHIC. DIEMDIY —> (BEEY) REZMRTEU I LY > a1 A hZER
DRIGEZRHL TS,

B DD TV D EENERFHEISIER L IRERRI A — D —DIREK TH D, ¥ 4 HaDBEBIRTEH
ZRB L. 55 LBFIRERE 11%BETHD (2014 F 2 BE) . 1A DIL—TEHANTDTE
FHEREFE 7 BRE, KOD 3B >3vESTEII—DOAT AWRE, EEDARL
—> 3 AEREFHEBRZEICETELTLD, 2010 F£ 9 A, B#RFGHEREZREML CLVZFT
L (R) ZIRINEHUAY— bR FoILh K) FAA> (#R) OEFEEFINK
EX7IRUTTEREATHD. A1A> (KR H'66.4% DR ZHRE L TLV.

BR— S

FY2/11 FY2/12 FY2/13 FY2/14 FY2/14
1Q 2Q 3Q 4Q
5,271 7,980 10,823 13,551 2,964 3,433 3,604 3,550
YoY - 51.4% 35.6% 25.2% 43.1% 54.8% 2.7% 17.4%
375 156 504 829 77 323 312 117
YoY - -58.4% 223.1% 64.5% 92.5% 69.1% 6.5% -685.0%
7.1% 2.0% 4.7% 6.1% 2.6% 9.4% 8.7% 3.3%

WP SHER K DSRILERK
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BPO (¥FTOTRDOINER{PEZEEE. Business Process Outsourcing) H—EX, Hig - &
EREEEBAITT—EX REXEY —EXFE. KMfiHESER UV AMTESRESZIT D,

HR— hBEDZ N MBA ZHEFICEMSIN TS, BPOUH—EX(E. (#k) T3 -
H—E>—-XZFaebI DT LR TITOHNE. BEDODANEE. BETEREDRE
EBNS. B - LB - BFEL - BIEMIS - AT LABAGBRE WO TERLIREIEEREE
BITEDS> TS,

RBRTH-ERZED (KRK) H>4 (& BtoBtoC D#AE FMS EF)LESN. 2014 £ 2
BEADFE L& 47 BE EHITELE 20%BD/RRZREE, [REZAN (BSTFTR)] EFR
U. (BR) B OMRMBT D, RERITH-—EXD/\WI—IRGEERITOTHE D, EHERE
(CEMUTWVWD. £z, 2011 FCFSHELEIA - 22— - B—EX (k) TlE 24 K
365 BGAgERO—-ILE> S —2BL. FI—2RHT 2/NEEEMmRD ~—5)LIRhE%
BEZREMHL TV,

Hk - SEEEEBARITY—EX G, /A>T /KR (K) (EX>TEFEND. EAEITD
HRFRPORE - KEFAKRITOREFLR. |F - 1> bORGFERERBLINT—E
RAzEM. BkE(E 200 BARELN T EFHRN RO HEFIZ(CSH EanTun S,

AAITASA KT7HTZ— (KR) TE BREBFOREREETRESBIAR - IHMERE:S [
AT 4 SA MTHATZI—RHEE (FBER) | TRENRZHUF1 S LEE, }fimﬁfdé
DIREFEBERL TS,

BB

2014 4 2 REACHIT2BIELRLERE 2%ZE S/NSWOH REINC (G RE - 7277%
MRERDEE U THUEMITTND, RETIEE, &&%Z 1 DOTY7EuE LT VEMAZE
HTHEDH, JFMHTHRMOBAFISADERELHBEITDZLET. FEORILAZNOT
LD, 2014 FF 4 ABFRT(E bR K2 LRE. IHFE. #itdE. EREICHNVWTERU.
IIERENDOEL EEZEHTND, FEIFTET(E 2017 4 3 AEAICB T LRLER 10%Z8
RET D, FEICSVWTFHRMBE DR EOIIEEREBROELDHE L, ESCO FEDPH
PEEEIRIR EFPULIC K DERNCEBRDOREM. 777 > ([CHNTIFHEE FMS XA Z1 — DS
2> TLEHE,

BN DRERR

i KEEKE (FhE) MERFEBRAGE (5D : 100%) : BARTE S 2:4fi - JD/\DO%FE
M. BADY—EXRE(From Japan) Sittigitt DR L - BiE%Z=FEE (Made in China)
S EIEHEIREEFMSZ IR,

i ZKBEKEE (M) BREESNVEABRAE (3F53 : 70.0%) : BE - ulHcHVT. ITER
[CRDPEDASE - #8375 - I - RIEREDOEEEPFIDI I MY —X - b ZHEET
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BBPO(E>RXXTOTRT D MY —220) =FEf,

0 CKEEXERE (BM) MERBARAT (52 : 51.0%) : FE - IEFEEMNHICS
THEREEBESE— MDA RZRE L. BF - REROEBMERORER - BE
HEE - BEY-EXREDY-ERZRM, F/z. 2013F98 (CHREEEREDTER
MBATFHLE U TEMSUIZ (EHDFHFS)

i HEIVTEREEEIRAE (55351.0%) : FE - #HtERED CHSVTHEREERK
F. MEEEES— MDA RZREL. HEEILEERT—EXDMIC, SEEY
—EX. BEY-EXR. aMEET—EXZiEM.

i  AEON DELIGHT (VIETNAM) CO., LTD. (543 : 100%) : HARGBEHIOEERS1z>
ADEFEIS CTAADY —EX &M, NNFACHNT, HBEFMSEEZEM.

i AEON DELIGHT (MALAYSIA)SDN.BHD. (9 : 100%) : XL —>7ZFRlhEUT
TV MHETDI TS )T - )\ IAT ¢ IEEEDIER - HEEFMSEREZIRM.

ESRIXEFTI

Bft(E. A A DI T EDBEMRERF(CHRE FMS (D72 UFT A IRSAT MF—EX)
RAFICHREUZ. [#E FMS] &(F. BEMRBE T DFMRDRMBOEIR - AFF X &
MIERE, REDNDRELIDERE Z B US| EZ DY —EXTH D, £iE - ERBZMHT.

HOWBEDER (J>OATER) #H—EXAAZa1—{bL. DAY IVYYUI1—-23>
EUTIRBELTWD AfF HMEFMSBEL U TICA MY T —ERERMEITDZET.
(B) BR2O=21="5+ (EEE1384711). HAI\DXA>2 (¥) (BREE15884781). H
ARERF (#%%) (BREE1809728) &L\ofemafitt &EREER > TS,

MEEREIR(CHNTIE. —NICY>>a>. EEmR. ATJr AE)ILEVDTz 3 DOIAT
NN, EROFEESEEECY I CERZHRLICESRATERALUTWND, BEMmE
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IRESTE - BAESIER
FY2/09 FY2/10 FY2/11 FY2/12 FY2/13 FY2/14
20,955 21,118 23,989 28,631 30,227 33,714
14.4% 15.1% 14.0% 13.0% 12.1% 13.1%
9,946 9,970 12,031 13,762 13,901 15,115
6.8% 7.1% 7.0% 6.3% 5.6% 5.9%
EBITDA 11,441 11,563 13,818 16,107 16,138 17,547
EBITDA 7.9% 8.2% 8.1% 7.3% 6.5% 6.8%
3.3% 3.9% 3.8% 3.1% 3.0% 3.2%
10.1% 11.2% 9.7% 7.8% 7.8% 7.7%
) 19.9% 18.9% 15.5% 12.5% 12.5% 12.3%
3.0 2.9 2.6 2.5 2.6 2.4
7,502 7,330 7,298 9,047 22,366 13,223
149.8% 184.4% 210.0% 215.5% 226.9% 229.9%
135.8% 166.6% 195.4% 201.0% 207.6% 208.9%
CF/ 31.3% 38.6% 29.0% 30.0% -12.7% 57.5%
27.6% 34.6% 60.4% 63.5% 43.4% 63.1%
CF/ 31.8% 40.6% 21.5% 27.8% -12.1% 52.3%
14.3 14.8 10.4 8.2 18.5 20.3
108 -172 -32 1,749 13,319 -9,143
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*

BEHOEZEFFRE 6~7NETREHRRBL TS A MY ITESRINHRLTHDZ L,
55 LD 6 BRENTIL-THHNSDFT L ERDTNDZENBINANREL TLD,

09 2 10 2 11 2 12 2 13 2
101 - 77 31 80
3,484 3,650 4,175 5,300 5,897
584 - - - -
206 120 92 251 323
103 101 121 120 90
188 195 216 268 295
21 24 19 15 18
6,321 7,058 7,257 8,883 9,623
11,008 11,148 11,957 14,868 16,326

SR

EHDIRTERE THEOAZTVWERE. AMFETHD 4 BEEE2OTWVSD (2013 £ 2
B, —7. BRVERLRESOEFBEINELTHSD. INEENEART LRMD 58.5%
Zh6H3 (2013 £ 2 AR . Emss LIRS EMBEESEOBREMETH D . F )L bHR)
ZEHUEMEESEET XY — hSB7Z 2011 4 2 AXDIBIN. AEOEAKT FRIMIERTE
tE 29.0%1E 72D TLB.
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09 2 10 2 11 2 12 2 13 2
- - 27,383 52,999 54,433
- - 19.6% 29.8% 27.0%
22,466 20,280 19,647 20,215 20,610
18.7% 18.7% 14.0% 11.4% 10.2%
94,857 86,071 87,185 95,676 118,200
79.2% 79.2% 62.3% 53.9% 58.5%
2,475 2,256 5,808 8,766 8,687
2.1% 2.1% 4.1% 4.9% 4.3%
119,799 108,608 140,024 177,658 201,933
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SW 2 (Strengths, Weaknesses)
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§8# (Weaknesses)
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ELEIRPATIR - IBCHDIIEFELREDILANH SN, CNSEEN HIZHREZESZ
ZUHER. 2 BERTOISARELROEEHFBSNTNS.
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LED

LED BEROTHIBIFRE(IETRFATFRC LD & 2011 FOHISHREN 2,020 EM. 2012
fF(C14 3,700 M. 2020 £I(C(E. 4,500 BHEE(CRDEL TS, E4D LED 5T L&
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(FH35H) LTHO. BRTEEMSTET 5,000 {8M (400 Hax12 HA) OEETHS

EWDSTEERD,
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o T, ERIEEODOFMFE LS. #35.5 AR &R D,
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(35.5 HFA/FK x 1,335 HFK) HElHEN D,

Fle. BfET —FICLD & EANSOIMEEENKEE GEREREY) (F. #1742 4,000
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D&, BIEFE(E 6 JK 1,800 18 (355,000 FH/FK x 17 {84,000 HFK) WD &ITRR
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2009 2 2010 2 2011 2 2012 2 2013 2 2014 2
GMS 603 601 590 590 604 617
1,231 1,267 1,307 1,537 1,797 1,977
41 52 72 105 332 353
127 125 127 122 123 122
31 33 32 29 26 26
1 1 1 1 1 1
3,270 3,514 3,811 4,121 4,462 4,581
4,746 4,475 3,305 3,424 3,663 3,853
87 180 268 418 562 756
395 386 401 460 528 641
1,621 1,549 1,410 1,383 1,401 1,519
12,153 12,183 11,324 12,190 13,499 14,440
51 53 56 59 62 137
42 44 45 107 115 122
SR
2009 2 2010 2 2011 2 2012 2 2013 2 2014 2
GMS 42 46 52 54 61 69
18 19 25 44 81 95
- - - - 22 23
- 2,033 2,294 2,370
- - - 37 55 61
18 21 24 27 29 29
- - - 236 279 302
- - - 25 41 95
78 86 101 2,456 2,862 3,044
SR

BE

ERTE. A ATIL—T\DEFEN 70%55. A A>TIL—TAOBER(E. 1A UF—
L (R). AAF-IL (BR), Xy ORNNUAEHIRE, BIAZ RRITIE. AA>TIL—
TDFELBEFEMEEND 60%EE. TNUUIMNDEEE 70%EE LD TVDELD, BEI
N—BZVBEEE>AA>UFT—IL (¥R) T. TLELRE 33.7% (2014 F 2 AH) 2458

Do

AA DI —THDORBEE (L, BEMR. AT« AEIL - BHER. RFIL - BBfER. EXE -
fEttiEEe. FRGER. T - fFRis. BE - MRt —. /DUy Ulisg. BEAR2 N

FDfEIR DTS,
FMS 2013 2

12,642 42,050 30%
15,129 31,805 48%
13,727 40,519 34%
26,484 53,071 50%
11,956 39,284 30%

5,609 31,200 18%

3,720 10,823 34%
89,270 248,756 36%
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HRHEE
FY2/09 FY2/10 FY2/11 FY2/12 FY2/13 FY2/14 FY2/15
145,690 140,299 170,905 219,797 248,876 257,243 270,000
42,253 41,666 40,019 42,147 42,050 43,458
36,670 34,281 32,088 32,235 31,805 34,242
42,403 45,050 41,142 39,852 40,519 42,320
18,515 13,889 16,420 28,513 53,071 45,630
- - 18,718 36,730 39,284 44,543
- - 17,188 32,280 31,200 33,329
- - 5,271 7,980 10,823 13,551
5,846 5,412 56 57 119 167
5.9% -3.7% 21.8% 28.6% 13.2% 3.4% 5.0%
5.1% -1.4% -4.0% 5.3% -0.2% 3.3%
2.3% -6.5% -6.4% 0.5% -1.3% 7.7%
3.2% 6.2% -8.7% -3.1% 1.7% 4.4%
- - 18.2% 73.6% 86.1% -14.0%
- - - 96.2% 7.0% 13.4%
- - - 87.8% -3.3% 6.8%
- - - 51.4% 35.6% 25.2%
62.8% -7.4% - 1.8% 108.8% 40.3%
124,735 119,180 146,916 191,166 218,648 223,528
20,955 21,118 23,989 28,631 30,227 33,714
11.3% 0.8% 13.6% 19.4% 5.6% 11.5%
14.4% 15.1% 14.0% 13.0% 12.1% 13.1%
11,008 11,148 11,957 14,868 16,326 18,599
7.6% 7.9% 7.0% 6.8% 6.6% 7.2%
9,946 9,970 12,031 13,762 13,901 15,115 16,000
19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 5.9%
6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9%
108 88 208 281 213 163
241 147 149 260 221 186
9,812 9,912 12,089 13,784 13,892 15,092 16,000
19.9% 1.0% 22.0% 14.0% 0.8% 8.6% 6.0%
6.7% 7.1% 7.1% 6.3% 5.6% 5.9% 5.9%
110 457 5 73 80 28
940 234 985 880 53 529
4,026 4,618 4,613 5,932 6,306 6,192
44.8% 45.6% 41.5% 45.7% 45.3% 42.4%
4,876 5,466 6,495 6,912 7,509 8,161 8,600
11.3% 12.1% 18.8% 6.4% 8.6% 8.7% 5.4%
3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.2%
SR
*
*2010 2
2010 9 2011 2
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BEOSHFRERIEDER

FY2/09 FY2/10 Fy2/11 FY2/12 FY2/13 FY2/14

145,000 150,000 181,000 213,000 260,000 260,000
145,690 140,299 170,905 219,797 248,876 257,243

0.5% -6.5% -5.6% 3.2% -4.3% -1.1%
9,100 10,100 12,050 14,300 16,600 15,500
9,946 9,970 12,031 13,762 13,901 15,115
9.3% -1.3% -0.2% -3.8% -16.3% -2.5%
9,000 9,900 12,105 14,300 16,600 15,500
9,812 9,912 12,089 13,784 13,892 15,092
9.0% 0.1% -0.1% -3.6% -16.3% -2.6%
4,600 5,200 6,470 7,600 8,700 8,300
4,876 5,466 6,495 6,912 7,509 8,161
6.0% 5.1% 0.4% 9.1%  -13.7% -1.7%

SR

EttE. Ay IROESRIMEET, 55 LD 7 B2 J)IL—TATEDHTNDZENS (B
FUROMEL) IRADZELTHE D, REEHPTFREDTREL(IKE RN,

ULANLAYS, 2013 4 2 ARAICIR D T REBHLERNARESVNEDERDTZ. CNUSRY)

RBUICE MBAZRIAATWEZA BIRUZEEROHBEMENNEE (MEN D2 EN
FELUTWND,
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FY2/09 FY2/10 Fy2/11 FY2/12 FY2/13 FY2/14
6,991 7,964 13,008 9,707 10,014 12,565
18,025 16,284 28,246 31,240 44,673 37,420
-188 -122 -226 -657 -144 -290

28 20 1,476 1,527 2,237 2,504
2,500 3,000 18,920 27,320 18,020 32,420
2,794 2,880 3,010 3,349 4,523 5,728
30,150 30,026 64,524 72,486 79,323 90,347
762 1,185 1,234 1,217 1,089 1,046
343 305 265 246 274 238

- - 1,791 1,918 2,079 2,487

475 284 284 284 282 278

13 15 - - - -
1,009 952 182 108 72 209
2,602 2,741 3,756 3,773 3,796 4,258
1,730 2,050 2,983 2,577 2,973 3,897
534 289 278 406 288 254
1,566 1,779 1,701 1,517 2,196 1,877
-172 -141 -196 -224 -200 -199
3,658 3,977 4,766 4,276 5,257 5,829
11,974 11,295 10,546 11,249 10,801 10,078
649 629 1,031 1,023 1,520 1,609
12,623 11,924 11,577 12,272 12,321 11,687
18,885 18,644 20,100 20,322 21,375 21,775
49,035 48,670 84,624 92,809 100,699 112,122
10,551 8,974 22,424 23,720 24,544 26,701
1,688 80 49 a1 10 5
7,892 7,227 8,251 9,882 10,401 12,600
20,131 16,281 30,724 33,643 34,955 39,306
56 31 6 15 5 -

768 993 1,006 968 1,190 1,500
824 1,024 1,012 983 1,195 1,500
1,744 111 55 56 5 -
20,956 17,306 31,737 34,626 36,151 40,806
28,079 31,364 52,887 58,182 64,547 71,316
3,238 3,238 3,238 3,238 3,238 3,238
2,963 2,964 18,741 18,753 18,770 18,818
20,852 25,366 30,575 35,285 40,539 46,235
-461 -461 -461 -460 -458 -449
-42 145 645 647 992 1,711

72 110 149 173 205 165
1,456 - - 545 1,260 1,597
28,079 31,364 52,887 58,182 64,547 71,316
7,502 7,330 7,298 9,047 22,366 13,223
1,744 111 55 56 15 5
7,747 10,853 31,963 36,971 28,019 44,980
54.1% 64.2% 62.3% 61.9% 62.6% 62.0%
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&E

BHOEETIE, FEitd. BRSWHESIEE (1A IL>y Mr—EX (%K) A,
WESZRLE UEREEENN 8 FlzbHD (2014 & 2 AHR) . FThHle (FMFHESV)
DL (E A A>UFT—)L (BR) EOEBIT. 2013 £ 2 AHAEH 200 BHER> TULVE.
Frz, BETDOMEEDIKEBMIESOFR(C(E. 1ATE-IL (BK). 1AM #KR). 1
A2 T7AT— (BK) IO 1 REDA AT IL—TREOKRANBFE S
HTUVD, TOMDEKFHE LT, BB MRA ZEMEL T ENS. DNA (100 &
M) MHMEED 9% %= EHHD (2014 F 2 AHA).

2011 £ 2 BEAICIEFFTIL b (BR) COEHCTHEV. SIOTZHEREN 315 B, BaER
153 8ATHoefesh. BESIUVEENESAT.

aE

BHFaEERY - BHEGICHTHHEEET. FERESRE LR O>TVD, RBEENE
Wesh, Ry hFrr v 10RRICHD. Bitde (BFRREFSD) H'EEBEOXBNZE
»H2 (2013 F 2 AHA. #968%) M. BRIEDHEFEEDEENTED., RBAZUVMEFE
T. 10BEHEE ((&K) >v /) ENLYZR=ILT 4 >TR) R TWD,

BE&X

BEHtDBECEARLLZR(E, 2007 £ 2 HHAD 39.9%h'5. 2010 & 2 AHAIC(E, 64.2% RS
<EFUTWS.ROENEKETHBUERZEH LITTELIENERBRTH D — 7.
2011 4 2 AELF S, BELEEDOSVEEE MBA (CKDEDAAL S, TD EFH L
Uz,

B IBR

Bt HRERHCOWTHEEICHIGUREZITD EEB(C. RENBH DM - kit
BEARGEHEUTVD, ERREMRzEEQMEREME DS MEERIRZEBRLUN S,
ERACHMM 20% U L ZBRE LTS, 2014 £ 2 BEIOAC MM 30.9%. 2015F 2 A
HA(3 30.5%ZFELTLD,

- ' -
« Shared @esearCh ®  http://www.sharedresearch.jp/  Copyright (C) 2013 Shared Research Inc. All Rights Reserved @
w -
-



AA>5T154 bk (9787)

SR Research Report

2015/1/9
Frv>1J0—585
FY2/09  FY2/10  Fr2/11  Fy2/12 FY2/13 FY2/14
(1) 6,668 7,031 6,808 9,639 -4,358 21,359
(2) -2,087 -1,966 -3,000 -10,051 7,086 -16,632
FCF (1+2) 4,581 5,065 3,808 -412 2,728 4,727
-5,255 -4,169 -1,321 -2,722 -2,257 -2,475
(A) 1,495 1,593 1,787 2,345 2,237 2,432
(B) 707 912 792 -1,184 -1,607 -1,999
(©) 108 -172 -32 1,749 13,319 9,143
FCF (NI+A+B-C) 5,556 6,319 7,522 6,324 -5,180 17,737

SR

BEEEHICELSIFrvSaiTO—-

BHOEEF v v 1 IJ0—(F. RMESFAEFUHENLE. BAENERUONABIHNEN
FRBRERE/RD. ANV IRESXIANZNWT ENS, EENZEHE/NEL, 22U,
2013 2 AHAICHBWTIE. 1A>JIL—T@ElFdD LED BRFETIEDMRICHL, FTBEMEEN
BIMUEES v v 1703 44 BHORBD ERRo T2,

HEEHICLDFrvS1T0—

KEEHCIDFrvS1TI0—(F MBA [CKDIHENKREN, Fo. BEIHHEESTEER
DIERICE D TERELEANDIN,. BRETHESFEEOERIEREFrv>170—
DFEFTHIRIEN TR,

MEBERBICLDIFryvS1I0—
BEHOBHFERCLDF v 1T 00— (FERIAEDINGERECRSND. BEttd. REER
NERTEHFEENRWZSHIC, T7AFRAFEMNNE, 2720, 2009 £ 2 AHALED
(E FEREERBEICKDESFEDEBMNFEL CULEZSH, TORFICKLDZHENFEE
LTunz,

FY2/09 FY2/10 FY2/11 FY2/12 FY2/13 FY2/14
8.2 8.2 7.7 7.4 6.6 6.3
44.7 44.6 47.6 49.4 55.7 58.2
6,565.0 4,965.8 196.4 127.3 116.2 94.3
0.1 0.1 1.9 2.9 3.1 3.9
12.0 12.2 9.4 8.3 9.1 8.7
30.5 29.9 39.0 44.1 40.3 41.8
14.3 14.8 10.4 8.2 18.5 20.3

SR

B+t 2010 £ 9 A(C, Ny IAT 4 AR hFEEZECTFTIL S (K) EBERELE
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SRR EOEAT. BRREERFE#EEROELIEY DL Y S A ZEZEOREEITSTETH
o/,

FThlELEEHHNERE (IAFHE. EFLREFSD) LERAICLERPPEL, E2XR
ADOILABE T I(FEN(C(EEGER(FBENMUEEF v v 1 JO—(F0w0ibdd s &
123, FTREOBEFLEA A DIL—THh L TEUEAE A LEEN RV FEEMEIENZ LB L
S, BREOEFEES I vED/I\Y IO, BREETLESUENSEHPIA—T—(CEDHEL
REBORTY TS AV — &> TS, 2013 £ 2 AHILE(E+ A > D )IL—TEFdD LED
IRFETBDHERICHAVFHREMENLEZENS. FrvSadAOILARBEL TS,
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T DG
nE

SVvIOAFTFIR

1972 &, (#%R) =—F1 ((¥k) <-rHJL (2011 & 3 BICAA>UFT—)L (¥R) ([CIRUX) D
1996 FEXTODHE) NN BHIEHDASTFORAZTOIRMEUT. (BK) ZFAA>TF
SREARBRHEREXICGRIIUVRAY— D, SRFRELZE)LNKEZKIC. BAERSHATE
ILOBBBHDOEEMNRHEIN. EILOEEBIEISGILEINT, EILEESELVNSTES
PEREN T D, 1976 . E5Z (MK) v/ \OADFFIRICEELRE. R) v
IO AT F AU 1995 FICKIREESEIPI &R (C EIBZERIE U, 1999 & (C (IR
BYSIFT &P\, 2000 F(C(FRA—EALHZ LTz,

AAFTOI)Y—ER

(R) AAFTO I/ B—EX(F 1987 &, v XAOEE (k) HEAAZE-IL (K) oE
AT FURBEEMIRIIL, v XAOAEOBEEMENSDEIASFTF U REERTZ
BRELT, (KR) v RXOAIFTFIANEIL. 1997 FICFHSZ (Bk) v XAOATF
SAMS (KR) A AT O/ B—ERICEELUZ, 1990 FRICAD. A A>ZTIL—TH 3
wES O H—ZEERL. BiE - BT - BRO M—ILASTF I REZE, FHILLAENC
FZEULA A DIL—T OmEEMR(CDVNTIE, AT TVWCEBREBZ0ERXD
IRETEENCEBZILK U,

&

(¥R) XA HJLEE 2001 F(TEERGE USHEEEOBRZRZIT. 14> (KR) OME(CK
DEZESNDZL(CRD, (FR) X1 HILIF 2003 F(CAA> (BR) DREFRHLELD. (R)
NADIDFEHTH > (BR) SvICAZFTFURE (R) AAFT O/ B—EXEN
2006 F(CEHL. BIENSEBRHTH O (K) v/ (AT F R EFHRELE L.
BESZREDA AT 1514~ () (CEEUSE, 2006 FHIFOFT LS (FR) =+ /(>4
>TF2XAT 600 BARE (4 BN HILIIL-T . 6 BINIIL—T4), (¥k) 4A>F
D)5 —EXT 500 BARE (FEAA>TIL—Tm@EF) £ao>TLVE,

AA>T 1454 MK

DIL=T5 a6 Bl (k) v/ AFFRE, A ADIL—TEIFTOHD (FK)
AATO ) H—EREDEHEFIELEICHIDIREEEHODIELDTHIN., HRLICE
DIFRAATI—THDEI A FTF U RBEEZEL TV, FTIL S (BR) Z(EC&H.
Z<DMRA ZER., FEZILRSETLD,
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BT [ b LEdp] ZRO—-H>(C 2012 &£ 2 BRAKLD [EERREI/KBEAEERYVESS |
DRFZEML TL\D, BIRINEVKEMEIER/IVESRDEA T, RGO CO2 & 1/4 £ THIR
U. BEKEFICH) 90%EIKTED. BfEDEZaL—>3>(CkDdE. 1 HOFERAEN 500
ADERDIZE KEREN 1 B DEMIN 16 HH (500 A x 1.8 2 x 365 H x 0.55Fx90%)
DEIICIRD EWVD (ET7KiE 550 F/1,0002 . IHX hL Tl 1 EHED 1.8 2 DKZEE
921 . Co/IMEERZE 18 12 A TIREI DETEICHD. BRMMIRERNSITNERE
[FRENE SRHTIEFEZ D,

Fle. BERTHDIET. BBERAST TR (ERDF 60kg LLEARH) S5kg LEE TR
) EBERREEMENEELIRD TS, EfEICKD EEAS IUHETIIFFZESHE
HTHO. 2014 F 2 A THICEEEAHZEX. 2014 F 2 AHAICE 1,500 EDIRFET
LB 1.8 BHZBEHEL TV, LMLRNS, EHICHITDRAERRDER. tiEONE
HEABASHNCIRD, REERREHITSNTNDEDD, AIBERICFED TLVRL,

ESEIECARE T1A>FT 4S54 hO— b EFENSD. MEROERED Y I X (CRHBKMED
—T 4 OB ZRFELL. BRERIZEREITELR. RBEREZ R, RO AD (AEON
Delight) /\—RIO— M /\NTEE REER) IMAEERD.
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N=RO—F« > HROKXEAZFAOENNSTFIENT, RAOICKEZHEDZ &,

2013411 A
2013 £ 11 A 28 H. A BEERIIHICTAHY —S—DREEE (CLDTBEFEE
Find D EHRKRUI,

BttE. (BK) VDA OILD> ALK DHRBECT (KR ®)aLY —5— KU (#R)

BIFEZ2REY —5—Z2HILIT D, SEREOREEHRMEI. TNEN 9.4 XAHTV b 7.5
AFDTwv b BEFBFEEBEEL 2,084 HFOD Y MEFEIED, —AZZKEDF] 5,000 tHHEDOFE
EMERBHECHIEITDEL TS, 2013 F 12 AET. 2015 F 2 AXDTESEZhMin

IBDIFETHD.
RkE
2014 2
42.94%
16.81%
2.71%
Northern Trust Co. (AVFC) Re 10PCT Treaty Account 1.69%
9 1.69%
1.53%
1.15%
1.10%
0.95%
0.95%
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REITDIARKRELLEDOTND,

hYTIRIAD b

B ORREFE IR THDHRL—FERK (1954 F4£FN) (F. 1971 FZ+ X3 (#F) ([CA
#HID. ARTARL =2 32@FBRUIZH L. BESHDIYRI A Mo, ASECHN
THENRRIRE(CED D, 1985 F5@E RELES®E) (CEEmI D, 1A> (KK) (LR
5. ABTREOFRETICABHZSE, IRy MEOIZE EITF(CEADSREDRE
BRztadr. 2002 F(C (BR) A A>FT O/ —EXOEEHE(CRAE. 2006 FICERSEUHR(C
ME. BE. #K) v/ OASTFIRE (K) A AT O/ T—EIREHL. AA>TFT
454~ (BK) %IZ. FEFLERR (CRME. 2012 FRIHRICHE. 2 2013 F£XD . KR
RARICMELTZ.

e ]

2014 £ 2 AXRKROEFDLERN—XDIEEEER(L 10,728 &, BRIEEREOFRETIRAA
B(35,671 %, Ffo. BERX-XT(IREEE 3,818 &, BRREAEOFFTIIAER 2,265
BTHB.

2014 £ 2 BHADOEAEN—X DB DT 1IFR. FIEHFEL. FHEHIFEBES (S TDED
ERDTWB,

0 FIFER : 46.75%
0 FIEHCEFEL : 10.246F
0 FHIFREGES : 4,913FH

Fre, BHOIL-T L@ AA>T 1 S5+ hBEHES (HHA8% 2,850 &) M. -«
A2 ON—THEBEEERRT UA T2 RAR (BF - BEEESR) CBLTWVS.
i, AL —TOMEER>I=A> 23y THI*ER> TS,

dA=A>23yvTH  FARETICHBESMANEBL SN, BECIMALRVSGDVERE. ©
UK ERBESNESERB TSRS EZHEI DIEHZED LUVVSHE. EVWANE(CIHESEER
ZEDRVEVWDSRT, EEEOHORAZERFMTD [VO-XR-23vF] &FERD. NI
WU, HEESOMAZSEHEOEHRBRRICEEDON [A-T> - 23vT| THB.
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BEtt(E. &£ 20 (BRESLUHERE) REHRPSZITOTLD,

ECZBT

CSR(Corporate Social Responsibility) 153k

Bt RO [RIBME] ZRIEUKITD CEZRERRE LGNS, RIEADOEEAZ
sfb L. CSRIEEIZEMUL TS,

LT (& FEHOEEANDEREAHFDEHTH D,

I BIRBAKSDORRE

ERENZAEHIR CES LED BIAZ(F U LU, BIADATHMEZREL TS, ERN
Z(ZUHBIEE - B E. BAPCARICICUERERIBIAZEE T D LT, BED CO2
HEHEH LV IX MHIBORBA(CED#EA TS,

I RIRCERRBULCIEMORSE

BEENES (. BV DRRRIBIE CIDAA L ZBLIRR ERED LR RZRE I D2, K
[P DMEMER 2N A A ABEEMRIR (CEEDEVKED S ET7HRIR ERIEIC
AL LIZBEMDRFEZIT O TS,

1 REBE(CERELUE eco BEIERTGHEDE A

RIB(CRB LA TRWICEEIRFGHMZEALTHED. E— MROTAR & LED BERICKD.
BA 45%DEMBLHERERYIRT 3T ENTE S, 2008 ELDE— MROTAR. 2011
FLD LED BEARBH U TEZEALTWVD,

I A 1% TS T \DSHIES

AA> 1% 05T (3 EEDOEEICED S TGN EE T D/2d T — T BERZANHSIA]
FMBD 1%Z2RUE L. RIBRE] TERREASIE - AR ] [HDE - #H2DOIRE | [3Z
EBERBLUEMN] ZHECEEZITOTLD,

1 AVIRGHE @ U I Etias)
2010 FE(FHFE - L3R, 2011 - 2012 FEEFA > RRS 7 -
S>>

= DILE DHER ICSIUTZ,
2012 FEDOZ v H)LIHERTE. BARDSDREERS > T+«
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SIFEDEMEZE L.

1 8A11HD [VU->5—]
BttE. BA 11 B%Z [JU—-25—] EES. MERRRICRESEZNTNA BT DR
FEEDELEIRD DY — 2 E#ZIT DO TLD,

FIz. FEHLE CSRFFD—IREU T, FELDHZEMICEEDBATND,

I #HEEUERTORS > T 17
Btt(E. AAHEEUBEEOHEZFAL. B8F, FIC—E2EORME TRS> T+ 7
mEEERREL TS,

| DORREIREmS(CET
B THERASNIEEVI AT DORREREMRICEELTWVD, o, EHCTERSNCE
VWIhTO%=2E 6 HEsRORERMRN et 45— ([CEXL. wigRETIU—— D&
HEI—F+1 >J%&{T2>TW\D.

I SAXCERZZEH (2008 6 HiZT)
BttE AA>FT o4 S MIIIL-TELTERBEHZITV. AA> 1%05T. BRIZED
ERTCOSARICERZ 1 BIEK - FELU, &R (14> Jyv23 XT—)L] &3,

BRHT. BHDOIHRILY—D [Dwva< Al (F. IRTDOALERKEECIT D E%FE
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