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FEREREBROHED

124288 1342A8 1442R% 154288 165288 174288 1842AH 1942AM 204288 214288 224281

i bt o i i i o o i i i

FLES 219,797 248,876 256,654 265,572 277,926 292,607 292,396 302,915 308,582 300,085 325,000
YoY 28.6% 13.2% 3.1% 3.5% 4.7% 5.3% -0.1% 3.6% 1.9% -2.8% 8.3%

75 LHARIZE 28,631 30,227 33,245 34,290 34,836 35,736 34,871 35,452 38,570 37,175
YoY 19.4% 5.6% 10.0% 3.1% 1.6% 2.6% -2.4% 1.7% 8.8% -3.6%

Fl= 13.0% 12.1% 13.0% 12.9% 12.5% 12.2% 11.9% 11.7% 12.5% 12.4%

HERR 13,762 13,901 14,622 15,390 14,556 14,139 12,909 13,030 16,001 15,230 16,500
YoY 14.4% 1.0% 5.2% 5.3% -5.4% -2.9% -8.7% 0.9% 22.8% -4.8% 8.3%
Flzs= 6.3% 5.6% 5.7% 5.8% 5.2% 4.8% 4.4% 4.3% 5.2% 5.1% 5.1%

REAR 13,784 13,892 14,600 15,472 14,534 14,263 13,381 13,362 15,949 15,268 16,500
Yoy 14.0% 0.8% 5.1% 6.0% -6.1% -1.9% -6.2% -0.1% 19.4% -4.3% 8.1%
Flzsm 6.3% 5.6% 5.7% 5.8% 5.2% 4.9% 4.6% 4.4% 5.2% 5.1% 5.1%

LHAEFI 6,912 7,509 7,039 7,965 7,247 7,093 6,397 6,415 9,348 11,680 10,500
Yoy 6.4% 8.6% -6.3% 13.2% -9.0% -2.1% -9.8% 0.3% 45.7% 24.9% -10.1%
Flz§ R 3.1% 3.0% 2.7% 3.0% 2.6% 2.4% 2.2% 2.1% 3.0% 3.9% 3.2%

—HRM DT -4
HIRFITERNER (FHR) 54,170 54,170 54,170 54,170 54,170 54,170 54,170 54,170 54,170 54,170
EPS 131.8 143.2 134.2 151.7 138.0 135.0 121.7 122.9 187.2 233.7 210.0
EPS (ETEARTLIAREE) 131.5 142.7 133.8 151.3 137.6 134.6 121.3 122.6 186.9 233.5
DPS 40 46 48 50 52 55 61 63 65 82 84
BPS 1,096 1,202 1,303 1,400 1,471 1,559 1,637 1,466 1,579 1,747

HENBER (BHA)

R&-78d - Bl 9,707 10,014 12,565 15,580 20,386 31,717 39,536 44,233 62,355 59,773

REEESH 72,486 79,323 89,914 103,634 104,190 111,098 118,311 108,771 112,362 110,008
aREEERE 3,773 3,796 4,258 4,361 7,061 9,064 10,041 10,161 9,671 9,481
ETZOMOEREST 4,276 5,257 5,829 6,268 8,176 8,904 8,512 7,578 7,698 11,557
B EIEERE 12,272 12,321 11,008 10,320 10,006 8,802 7,813 8,103 7,185 5,518

aEas 92,809 100,699 111,010 124,584 129,434 137,870 144,678 134,614 136,917 136,565
Site 23,720 24,544 21,876 24,934 28,457 25,114 25,820 25,967 23,388 22,170
EREANTaE 41 10 5 - - 271 225 394 252 299
wEaEAH 33,643 34,955 39,309 46,639 45,834 47,051 49,060 51,408 48,864 44,123
ERENTaE 15 5 - - - 293 - 15 11 -
BERESEH 983 1,195 1,556 2,387 3,925 6,214 6,474 7,667 6,767 4,160

aEssH 34,626 36,151 40,865 49,026 49,760 53,266 55,535 59,075 55,631 48,283

wEEat 58,182 64,547 70,145 75,558 79,674 84,604 89,143 75,539 81,286 88,281

Fry>1J0—HEE (H5HA)

ERRECLZ Ty 10— 9,639 -4,358 21,359 17,234 10,303 11,703 13,568 12,373 7,371 10,403
HWEEBCLB3Fry>1I0- -10,051 7,086 -16,632 -11,365 -3,255 2,233 -2,666 12,256 13,838 -7,325
MFERCLZFry>100— -2,722 -2,257 -2,475 -2,594 -2,821 -2,400 -3,264  -19,686 -3,392 -5,324

ATSIEAR
BHFaE (EIERUER) 56 15 5 - - 564 225 409 263 299
Ry hFrysa 36,971 28,019 44,980 56,906 57,748 62,866 71,311 59,824 62,092 59,474
HWEEFRE (ROA) 15.5% 14.4% 13.8% 13.1% 11.4% 10.7% 9.5% 9.6% 11.7% 11.2%
BoEARFER (ROE) 12.5% 12.5% 10.7% 11.2% 9.6% 8.9% 7.6% 8.1% 12.3% 14.1%
BHoEALLER 61.9% 62.6% 61.6% 59.0% 59.7% 59.4% 59.5% 54.4% 57.6% 64.0%
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I HARARHERS

195271 20£F2R5 21525 22£F2 AR
Q1 Q1-Q2 Q1-Q3 Q1-Q4 Q1 Qi1-Q2 Qi1-Q3 Q1-Q4 Q1 Q1-Q2 Q1-Q3 Q1-Q4 BHET

bolint=1 76,370 152,611 226,744 302,915 79,048 157,482 232,643 308,582 73,532 149,734 224,398 300,085 325,000
YoY 1.7% 1.2% 2.1% 3.6% 3.5% 3.2% 2.6% 1.9% 7.0%  4.9%  -3.5% -2.8% 8.3%

plint ooilE 9,342 17,462 25,840 35,452 9,632 19,763 29,014 38,570 8,963 18,239 27,561 37,175
Yoy 3.8% -6.0% 5.1% 1.7% 31%  13.2%  12.3% 8.8% 6.9%  7.7%  5.0%  -3.6%

55 EHARIRR 12.2% 11.4% 11.4% 11.7% 122%  12.5%  12.5% 12.5% 122%  12.2%  12.3%  12.4%

IREE 5,556 11,186 16,927 22,421 5832 11,168 16,909 22,569 5507 10,738 16,347 21,945
Yoy -2.0% 0.2% 1.6% 2.1% 50% 0.2%  0.1% 0.7% 5.6% 3.9% 33% -2.8%

IREE LR 7.3% 7.3% 7.5% 7.4% 7.4% 7.1% 7.3% 7.3% 7.5% 7.2% 7.3% 7.3%

[=E 3,785 6,275 8,913 13,030 3,800 8,594 12,104 16,001 3,455 7,500 11,214 15,230 16,500
Yoy 13.5%  -15.4%  -15.6% 0.9% 0.4%  37.0% 35.8%  22.8% 9.1% -12.7%  7.4%  -4.8% 8.3%
HERZR 5.0% 4.1% 3.9% 4.3% 4.8% 5.5% 5.2% 5.2% 4.7% 5.0% 5.0% 5.1% 5.1%

e e 3,816 6,349 9,307 13,362 3,822 8655 12,189 15949 3459 749 11,245 15,268 16,500
Yoy 13.3%  -152%  -15.1% 0.1% 0.2%  36.3% 31.0%  19.4% 9.5% -13.4%  7.7%  -43% 8.1%
R 5.0% 4.2% 4.1% 4.4% 4.8% 5.5% 5.2% 5.2% 4.7% 5.0% 5.0% 5.1% 5.1%

SRR 2,067 2,838 3,893 6,415 2,070 5181 7,369 9,348 2,991 3943 6,326 11,680 10,500
YoY 1.3%  -32.3%  -30.0% 0.3% 0.1%  82.6%  89.3%  45.7% 44.5% -23.9% -142%  24.9% -10.1%
AR 2.7% 1.9% 1.7% 2.1% 2.6% 3.3% 3.2% 3.0% 4.1% 2.6% 2.8% 3.9% 3.2%

e 19271 20£F2R5 21£F2R5

(B%A) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

blint= 76,370 76,241 74,133 76,171 79,048 78,434 75,161 75,939 73,532 76,202 74,664 75,687
YoY 1.7% 0.7% 3.8% 8.5% 3.5% 2.9% 1.4%  -0.3% 7.0%  28%  -0.7%  -0.3%

plint ooilE 9,342 8,120 8,378 9,612 9,632 10,131 9,251 9,556 8,963 9,276 9,322 9,614
Yoy 38%  -15.3% -3.0% 25.6% 31%  24.8%  10.4%  -0.6% 6.9%  -8.4% 0.8% 0.6%

55 EHAFIEER 12.2% 10.7% 11.3% 12.6% 122%  12.9% 123%  12.6% 12.2%  12.2%  12.5%  12.7%

IREE 5,556 5,630 5741 5,494 5,832 5,336 5,741 5,660 5,507 5231 5,609 5,598
Yoy -2.0% 2.4% 4.6% 3.6% 50%  5.2% - 3.0% 5.6%  2.0% 23% -11%

IREE LR 7.3% 7.4% 7.7% 7.2% 7.4% 6.8% 7.6% 7.5% 7.5% 6.9% 7.5% 7.4%

EEMR 3,785 2,490 2,638 4,117 3,800 4,794 3,510 3,897 3,455 4,045 3,714 4,016
Yoy 13.5%  -39.0%  -16.1% 75.5% 0.4%  92.5% 33.1%  -5.3% 9.1% -15.6% 5.8% 3.1%

HERZR 5.0% 3.3% 3.6% 5.4% 4.8% 6.1% 4.7% 5.1% 4.7% 5.3% 5.0% 5.3%

e e 3,816 2,533 2,958 4,055 382 4833 3534 3,760 3459 4,037 3,749 4,023
YoY 13.3%  -38.6%  -14.9% 67.8% 0.2%  90.8%  19.5%  -7.3% 9.5% -16.5% 6.1% 7.0%

EEARR 5.0% 3.3% 4.0% 5.3% 4.8% 6.2% 4.7% 5.0% 4.7% 5.3% 5.0% 5.3%

SR 2,067 771 1,055 2,522 2,070 3,111 2,188 1,979 2,991 952 2,383 5354
YoY 1.3%  -64.1%  -22.9%  200.6% 0.1% 303.5% 107.4% -21.5% 44.5% -69.4%  8.9% 170.5%

EL S 2.7% 1.0% 1.4% 3.3% 2.6% 4.0% 2.9% 2.6% 4.1% 1.2% 3.2% 7.1%
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m¥M (HHA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 (0)c] Q4
it 76,370 76,241 74,133 76,171 79,048 78,434 75,161 75,939 73,532 76,202 74,664 75,687
YoY 1.7% 0.7% 3.8% 8.5% 3.5% 2.9% 1.4% -0.3% -7.0% -2.8% -0.7% -0.3%
RAREIR 14,102 14,014 14,447 13,801 14,928 14,700 14,631 14,030 14,511 14,575 14,745 14,392
YoY 7.1% 7.8% 7.7% 5.1% 5.9% 4.9% 1.3% 1.7% -2.8% -0.9% 0.8% 2.6%
=15 11,074 10,991 11,220 11,207 11,143 11,040 11,121 11,343 10,843 10,852 11,271 11,427
YoY 0.7% 1.8% 4.7% 4.0% 0.6% 0.4% -0.9% 1.2% 2.7% -1.7% 1.3% 0.7%
Vet 14,247 14,390 14,456 15,092 15,401 15,527 15,599 15,835 15,008 15,419 15,658 16,374
YoY 3.7% 5.0% 3.9% 8.4% 8.1% 7.9% 7.9% 4.9% -2.6% -0.7% 0.4% 3.4%
2T 10,503 11,178 9,285 10,504 12,014 11,089 8,921 9,820 11,523 10,597 8,906 9,631
YoY -10.4% -9.8% 7.8% 28.7% 14.4% -0.8% -3.9% -6.5% -4.1% -4.4% -0.2% -1.9%
B EE 12,906 13,106 12,771 12,224 12,987 12,926 12,641 12,571 12,957 13,652 13,037 13,414
YoY 2.1% 4.8% 0.6% -1.6% 0.6% -1.4% -1.0% 2.8% -0.2% 5.6% 3.1% 6.7%
B EhARGEHE 8,106 8,286 7,614 7,949 7,699 8,376 7,685 7,784 4,725 7,329 7,003 6,396
YoY 1.1% -7.9% 0.9% -4.0% -5.0% 1.1% 0.9% -2.1% -38.6% -12.5% -8.9% -17.8%
YiR— B 5,429 4,276 4,341 5,393 4,872 4,775 4,564 4,557 3,963 3,776 4,045 4,053
YoY 13.7% -0.2% -3.9% 51.2% -10.3% 11.7% 5.1% -15.5% -18.7% -20.9% -11.4% -11.1%
oAt - - - - - - - - - - - -
EEAR 3,785 2,490 2,638 4,117 3,800 4,794 3,510 3,897 3,455 4,045 3,714 4,016
YoY 13.5% -39.0% -16.1% 75.5% 0.4% 92.5% 33.1% -5.3% -9.1% -15.6% 5.8% 3.1%
EEFRR 5.0% 3.3% 3.6% 5.4% 4.8% 6.1% 4.7% 5.1% 4.7% 5.3% 5.0% 5.3%
HimEE 1,477 1,335 1,438 1,308 1,433 1,356 1,250 1,254 1,256 1,293 1,367 1,259
YoY 31.8% 16.9% 14.9% 15.8% -3.0% 1.6% -13.1% -4.1% -12.4% -4.6% 9.4% 0.4%
IR 10.5% 9.5% 10.0% 9.5% 9.6% 9.2% 8.5% 8.9% 8.7% 8.9% 9.3% 8.7%
] 722 681 716 762 730 682 795 831 763 831 793 920
YoY -6.6% -3.8% 12.4% 3.1% 1.1% 0.1% 11.0% 9.1% 4.5% 21.8% -0.3% 10.7%
EERRR 6.5% 6.2% 6.4% 6.8% 6.6% 6.2% 7.1% 7.3% 7.0% 7.7% 7.0% 8.1%
b 1,683 1,622 1,695 1,694 1,724 1,786 1,781 1,676 1,646 1,784 1,910 1,984
YoY 7.2% 6.4% 9.1% 7.3% 2.4% 10.1% 5.1% -1.1% -4.5% -0.1% 7.2% 18.4%
EHEFIREE 11.8% 11.3% 11.7% 11.2% 11.2% 11.5% 11.4% 10.6% 11.0% 11.6% 12.2% 12.1%
et 989 1,027 865 1,108 1,094 1,080 669 973 1,139 942 798 1,001
YoY 8.6% 0.7% 25.2% 62.2% 10.6% 5.2% -22.7% -12.2% 4.1% -12.8% 19.3% 2.9%
IR 9.4% 9.2% 9.3% 10.5% 9.1% 9.7% 7.5% 9.9% 9.9% 8.9% 9.0% 10.4%
B EE 743 752 641 643 712 643 591 543 612 672 567 616
YoY 4.6% 9.5% -10.8% -14.5% -4.2% -14.5% -7.8% -15.6% -14.0% 4.5% -4.1% 13.4%
EERER 5.8% 5.7% 5.0% 5.3% 5.5% 5.0% 4.7% 4.3% 4.7% 4.9% 4.3% 4.6%
B ENRFEAE 419 114 231 400 256 449 243 448 -10 367 206 90
YoY -0.5% -86.8% 6.5% -33.9% -38.9% 293.9% 5.2% 12.0% - -18.3% -15.2% -79.9%
EEFRR 5.2% 1.4% 3.0% 5.0% 3.3% 5.4% 3.2% 5.8% -0.2% 5.0% 2.9% 1.4%
ISl E -274 -1,283 -778 65 -124 378 187 -25 8 -108 -71 96
YoY = = = = = = = 4 - - - -
IR -5.0% -30.0% -17.9% 1.2% -2.5% 7.9% 4.1% -0.5% 0.2% -2.9% -1.8% 2.4%
SHZE. BBk, 2 ERM -1,974 -1,758 -2,170 -1,863 -2,025 -1,580 -2,006 -1,803 -1,959 -1,736 -1,856 -1,951
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@PYmn) FY02/17 FY02/18 FY02/19 FY02/20 FY02/21

REEEEE 194275 20¢E2A5 214285

M (H5M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

Pl 14,102 14,014 14,447 13,801 14,928 14,700 14,631 14,030 14,511 14,575 14,745 14,392
YoY 7.1% 7.8% 7.7% 5.1% 5.9% 4.9% 1.3% 1.7% -2.8% -0.9% 0.8% 2.6%

T 1,477 1,335 1,438 1,308 1,433 1,356 1,250 1,254 1,256 1,293 1,367 1,259
YoY 31.8% 16.9% 14.9% 15.8% -3.0% 1.6% -13.1% -4.1% -12.4% -4.6% 9.4% 0.4%
AR 10.5% 9.5%  10.0% 9.5% 9.6% 9.2% 8.5% 8.9% 8.7% 8.9% 9.3% 8.7%
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oPYmn)  FY02/17 FY02/18 FY02/19 FY02/20 FY02/21
FiEES 194F2AHA 204281 215284
M (E5M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
FLEs 11,074 10,991 11,220 11,207 11,143 11,040 11,121 11,343 10,843 10,852 11,271 11,427
Yoy 0.7% 1.8%  47%  40%  0.6%  04%  -0.9% 12%  27%  -1.7% 13%  0.7%
BRI 722 681 716 762 730 682 795 831 763 831 793 920
Yoy 6.6%  -38%  124%  3.1% 11%  01%  11.0%  9.1%  45%  21.8%  -0.3%  10.7%
EERSE 6.5%  62%  64%  68%  66%  62% _ 71% _ 7.3% __ 7.0% 7.7% _ 7.0%  8.1%
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GPYan) FY02/17 FY02/18 FY02/19 FY02/20 FY02/21
T 194278 204274 214 2R
P (E5F)
FLE 14,247 14,390 14,456 15,092 15401 15527 15599 15835 15008 15419 15658 16,374
YoY 3.7% 5.0% 3.9% 8.4% 8.1% 7.9% 7.9% 4.9% -2.6% -0.7% 0.4% 3.4%
EEF 1,683 1,622 1,695 1,694 1,724 1,786 1,781 1,676 1,646 1,784 1,910 1,984
YoY 7.2% 6.4% 9.1% 7.3% 2.4% 10.1% 5.1% -1.1% -4.5% -0.1% 7.2% 18.4%
T 11.8%  11.3%  117%  112%  112%  115%  114%  10.6% _ 11.0% _ 11.6% _ 12.2% _ 12.1%
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M (H5M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Ll 10,503 11,178 9,285 10,504 12,014 11,089 8,921 9,820 11,523 10,597 8,906 9,631
YoY -10.4% -9.8% 7.8% 28.7% 14.4% -0.8% -3.9% -6.5% -4.1% -4.4% -0.2% -1.9%
=S iE] 989 1,027 865 1,108 1,094 1,080 669 973 1,139 942 798 1,001
Yoy 8.6% 07%  252%  622%  10.6% 52%  -22.7%  -12.2% 41%  -12.8%  19.3% 2.9%
ST 9.4% 9.2% 9.3% __ 10.5% 9.1% 9.7% 7.5% 9.9% 9.9% 8.9% 9.0% __ 10.4%
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@PYmn)  FY02/17 FY02/18 FY02/19 FY02/20 FY02/21
L T 194285 204285 214281
M (E5M)
HEtE 12,906 13,106 12,771 12,224 12,987 12,926 12,641 12,571 12,957 13,652 13,037 13,414
YoY 2.1% 4.8% 0.6% -1.6% 0.6% -1.4% -1.0% 2.8% -0.2% 5.6% 3.1% 6.7%
=ETE 743 752 641 643 712 643 591 543 612 672 567 616
YoY 4.6% 9.5% -10.8% -14.5% -4.2% -14.5% -7.8% -15.6% -14.0% 4.5% -4.1% 13.4%
BEFIRE 5.8% 5.7% 5.0% 5.3% 5.5% 5.0% 4.7% 4.3% 4.7% 4.9% 4.3% 4.6%
HFT - R ERE D SRAEER
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MR (575F)
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Yoy 11%  -7.9% 0.9%  -4.0%  -5.0% 1.1% 0.9%  -2.1%| -386%  -12.5%  -89%  -17.8%
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BiR— MBS 19462 A1 204281 214281
MR (H§5A) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 (02
polint= 5,429 4,276 4,341 5,393 4,872 4,775 4,564 4,557 3,963 3,776 4,045 4,053
YoY 13.7% -0.2% -3.9% 51.2% -10.3% 11.7% 5.1% -15.5% -18.7% -20.9% -11.4% -11.1%
79747 -KIS (IBhSH9) 2,056 712 777 1,905 1,452 1,307 941 730 911 770 847 595
YoY = = = = -29.4% 83.5% 21.1% -61.7% -37.3% -41.1% -10.0% -18.5%
TI747-KIS (IBh=57T) LUFH 3,373 3,564 3,564 3,488 3,420 3,468 3,623 3,827 3,052 3,006 3,198 3,458
YoY = = = = 1.4% -2.7% 1.7% 9.7% -10.8% -13.3% -11.7% -9.6%
EEAR -274 -1,283 -778 65 -124 378 187 -25 8 -108 -71 96
YoY = = = = = = = = = = = =
EERRR -5.0% -30.0% -17.9% 1.2% -2.5% 7.9% 4.1% -0.5% 0.2% -2.9% -1.8% 2.4%
TH747+-KIS (IBAS457) -661 -1,817 -1,335 -228 -510 -105 -325 -272 -145 -271 -339 -263
YoY o = = = = = = = = = = =
EHEFIRER -32.2% -255.2% -171.8% -12.0% -35.1% -8.0% -34.5% -37.3% -15.9% -35.2% -40.0% -44.2%
TO747-KIS (IBhS57) LG+ 387 534 557 293 386 483 512 247 153 163 268 359
YoY = = = = -0.3% -9.6% -8.1% -15.7% -60.4% -66.3% -47.7% 45.3%
EEERIE 11.5% 15.0% 15.6% 8.4% 11.3% 13.9% 14.1% 6.5% 5.0% 5.4% 8.4% 10.4%
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2022F 2 A AR LETHE
20428/ 2142A/ 224288
THISHE THISEHE BHSTF
LS 157,482 151,100 308,582| 149,734 150,351 300,085 325,000
YoY 3.2% 0.5% 1.9% -4.9% -0.5% -2.8% 8.3%
Polial i) 137,719 132,292 270,011 131,494 131,416 262,910
5o LTI 19,763 18,807 38,570, 18,239 18,936 37,175
YoY 13.2% 4.5% 8.8% -7.7% 0.7% -3.6%
Fllzg 12.5% 12.4% 12.5% 12.2% 12.6% 12.4%
REE 11,168 11,401 22,569 10,738 11,207 21,945
YoY -0.2% 1.5% 0.7% -3.9% -1.7% -2.8%
IREER 7.1% 7.5% 7.3% 7.2% 7.5% 7.3%
=€ S 8,594 7,407 16,001 7,500 7,730 15,230 16,500
YoY 37.0% 9.7% 22.8% -12.7% 4.4% -4.8% 8.3%
FlESER 5.5% 4.9% 5.2% 5.0% 5.1% 5.1% 5.1%
BRI 8,655 7,294 15,949 7,496 7,772 15,268 16,500
YoY 36.3% 4.0% 19.4% -13.4% 6.6% -4.3% 8.1%
FlESER 5.5% 4.8% 5.2% 5.0% 5.2% 5.1% 5.1%
LHR R 25 5,181 4,167 9,348 3,943 7,737 11,680 10,500
YoY 82.6% 16.5% 45.7% -23.9% 85.7% 24.9% -10.1%
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FEOBRILICORITEEZTH S,
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{EURZEYIEA DTG

B OETBEE THIEREE. i, BRIGAFONMNZH—ERXTHZ, TAFFEI #ERICINEFTIXMEIE
FHERICH o Tco BEMETIE RIBOZBAICL 2L BB, MEHEUTERCHFEUTERIZEED T T7RHL
THERZED. BENDT—EAREZHF - B LEIE DD, IXMIBEZEDH-WEX THD. ERTIE. AREEE
PHEEBOS AT LALEBRICHEL. EREEHEHS LDD. BEE—AHIOHDOTLEEEEC L. FIRROKEIC
DRIFTVD, BREERLBERICOVTH, AL - AAMLICAITLEE 7O I0HE . BEETIERORY D
BAMKEE L TEAMEEDT-VWEXTH S

VBN TOBEEOHEEHL 5. HIBEATOESED =7 (HH) IC2VWTE FEHOIBEETORIENSE LK D, |
RiF. BEOMRSCICEHMHORFEERESZMEL TV BRIFEEZLHEBL TV . ILLWFAEATIE. RIESE
BEEABRBEMTHET IO TIERL IR THEET 3. ChICKD. RiEOBERTE U E— FTEHELDD. BEIC
JGL TRHEBERABZHRICATIEZ N TES, WBETORIEZRBER. BRCEBAEOIF >V E—ILEZFLICCS
LTERDEAZEALTWVWS (2021F4BRFR TGS - ST EBIFHDT2HDOD. 10%EEDIX MIRE B3
BRICOBRD 2TV,

EXMOmMbEAL REL

D REESEEETIE. TUTEED®RE. NFEOHIRZED TINEMZHE L. BIUERZ RAD,

D> BEEETIE. RE - BAL. EBOMML. T 7ERORLEMRET 513D AFBOLREZER LR ME
ZEARERIR T N <. BEOBEIE L ZED B HEH TH B,

D BREETIR. BEEROZEN G E > TET TV, BHEERDIERAZBEMRICITTIIR A 71+ AFICHILKT
3 TEFHH ML TV HHTH S,

D BT EETIE 2021F3BICNEH LIcI—OL (1A VT IL—TEYMOTH 1 e rEZES) ZENMLTTIA
VON—THhoDZHZERTIFN. TEEMZEMEEL —EBA TS THEEIX M| T T BINERZER
3

D> BEMBIEEETIE. FHEIX OHIR. WRMNEOB L. BRETIEEL OEEICL 3FENORILZEDZIEZTH
Do

D> BEARFTHEEIL. EEMRADREZHR DR TRERENMBUKTC . IKEORVBEFRF O B DR DS
D NREOEICID KD,

D> HR— bEETR FREIOFT VA ITITHROEZENENINZ L ABNB . BV ) —Z VT ORENMRUT
W3 Z e SEINERZ RIAA TV,

BEDRHFRERIFOER

et FRECRE 1262811 1342811 14428 15281 16428 174281 1842AM 1942AM 2052AM 2142AM
(875A) B L S i B i E i E i
FtE (HRF18) 213,000 260,000 260,000 270,000 280,000 305,000 305,000 305,000 315,000 315,000
FLE (EE) 219,797 248,876 256,654 265,572 277,926 292,607 292,396 302,915 308,582 300,085
HNETFLRBOEE 3.2% -4.3% -1.3% -1.6% -0.7% -4.1% -4.1% -0.7% -2.0% -4.7%
EHEFE (HBTR) 14,300 16,600 15,500 16,000 17,000 17,500 18,000 18,500 18,000 16,500
EHEFE (EH) 13,762 13,901 14,622 15,390 14,556 14,139 12,909 13,030 16,001 15,230
HNETFLRBOEE -3.8% -16.3% -5.7% -3.8% -14.4% -19.2% -28.3% -29.6% -11.1% -7.7%
BEANE (BYTR) 14,300 16,600 15,500 16,000 17,000 17,500 18,000 18,500 18,000 16,500
BEAE (X8 13,784 13,892 14,600 15,472 14,534 14,263 13,381 13,362 15,949 15,268
HNETFLRBOEE -3.6% -16.3% -5.8% -3.3% -14.5% -18.5% -25.7% -27.8% -11.4% -7.5%
LERFI (HBRDF18) 7,600 8,700 8,300 8,600 9,400 10,000 10,700 11,000 10,800 10,000
LEARIG (R4E) 6,912 7,509 7,039 7,965 7,247 7,093 6,397 6,415 9,348 11,680
AT LRBEDIEE -9.1% -13.7% -15.2% -7.4% -22.9% -29.1% -40.2% -41.7% -13.4% 16.8%

HFT - R ERE DSRIER. 7F : 2018F 28 F TORBIC OV THRBIEZTT > TLAL
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-~
hRIAREL
214E2A11 2242 A 244281 265F2A8 3RO S5EREO
B BYST FHE Bl FORER FIORRER
xtE 300,085 325,000 361,000 471,000 6.4% 9.4%
YoY 2.8% 8.3%
R 15,230 16,500 22,000 37,000 13.0%  19.4%
YoY 4.8% 8.3%
EEARER 5.1% 5.1% 6.1% 7.9%
L AR 2 11,680 10,500 14,000
YoY 24.9%  -10.1%
R 3.9% 3.2% 3.9%
5 LB AYGHER 35% 40% 50%
BHNSEEELER 6.7% 8%iA 15%#2
ROE 14.1% 12% 15%

HFR | RAER & D SRIER

FhRHEAEEER © AEON Delight VISION2025

[E+11320185F 1081 TAeon Delight Vision 20251 =¥k, F#OREER(S MFEE. #HiEts0 BREME ZRAEL
FelT3 21 o VISION2025IEC DERZD T T, 7P T7ICEVWT 2220 TAFARRE] NRE] O30FHEHIED
B LT, HRREZHRT IREMELAEEEZEIRT. tLSHD, TOH. 2020F2BHICHBHLIEAS 20D
RERFHLIBRBER. 2021F2880FHE 10T I IIL AFITIEADEEIC L 2 — 8 MHROENZEE 2. 2021F2851
REORRLCBDICHLVWBZEEZRER LI, M. BIEITARIAAMICERIFHR V., 202628807 EE13471,0008
BB (FEFEMEEIL4%) « SEFZIF37,00068HM8 ([F19.4%) . ROEIZ15%F8 (202128 #MROEIZ14.1%) = H
189 (ERBIZIFFTE LE525,0008H M. EEH2(348,00055M) . MEBEXRICSV T LEIEFS O—/VLTOP 10,
T7PTNo. 1z, BEMBRIFIO-—NILEYy TLRNILZBIETELTWVWS, 2078, ERTIFAeon Delight (AD)
REBZHERITZETHHRI T 7OHARE. BBV TRPERICREERZEPRTL. /O0—/VLTOP 10%%H5
FHTH B0

hEA3 » FREEFE (20225F28H1~2024F2840)

[E41132021548 1 TAeon Delight Vision 20251 MEIRICEIT T, HFER3NFEE (2022F25 8N 52024F2880) Z5HE
L7co HHEA3ASETE TI32024F 2B HRIC5E £5361,000B A (FFIREKRSE6.4%) « E3F)%522,000875M (F13.0%) «

HHEARIZ14,000B8 5MZ B9, 2024F2R8E TICA A4 VI )L —TAANDT L& % 202142 FH3EE25,000 55 FEMN DF
220,0008 /M (5 LEtEmitb60%. 202182 8HALLS R > MET) « 7 F > 7 IIL—TAANDFE EE%35,0008 K FEMO
#7140,0008 /4 (F40%. [E5RT> ~ER) £9531FH. BEXRFEEZ6.0% (021F288xE0.97R1> b ER) 125
FLEFBELTVS, UTD@ED. BEERDIEE. DXOHE, VI —TREOREZEL. TLERREHMBEED LFZK
%o

BEEAORE
BERAOEE : 1127 —TALEDF| S LiF
SHR3  FERLEFEITIA. 20242801 7 > 5 L— TN DT LB % 17140, 00085 (202142 A H8H35,000E 5

B) L. 130N —TNFRLEBLEZ40% Q021F28H8LR1 > M ER) £TIIELEIFTV,

ERTIEA 7 27— T ORBEEHDOFRHER— XD L TVWBH, BT 17 2T IL—TUNDTIS BN S
BICBITBRL T THARZER S,

EHIECNETTIA TN —THOHZICEVWTOERERILTE L (1A 2T — % EEHERIF2011F288D

34% M 52021F2BHRIC36%ICER) o LA L. AHIERICOIED A A VT —TORERB L L BICHEZRITIC
BB AHHRICE T2 AV TIN—TANDEBED )Y —REFHREN L 4> TW s,
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A3 H EREEE T, EEISMIL. FRBEE TR T M BEFEBEEAS T 72K T ZEBICH# T 5, BfERE
ZICH L TIE. BREBOBG I 2RI L TEEEZR O 7HTY MIRIDvy—%REL. BEOD-_—X%FELr eHIc. £
NTNOBEELNETI2EROFEZITEL. DT .

F7os 202138 S DENEL8ZH THEZHIA L 7cCSC (AR 2I—HR— b2 8 —) ICTEHROBRPELZEN
T3, BHDWICMA. ChSERR - ERAOBRZ DML, Y —EXRECREEERISENT T, FR. Bz
BOTETOEFICH LT, ThENMMREIZREICRELRY ) 21— a3 ZiRMI s e zBiET,

BEERORE (13T 51 75y b7 x—LDER

Etti3. BEEOEZ Y —EXRAECPREEE. EXC VW oIcBSOEBNICER. MEDH B REANC DBIT 214G Z B
Yo TDIH. BEDOEPHRDORN. BEXAOHTIBZHEE VWOl BT — 22N - L. MED B B|WA M
TLTWKHEADHBETH B EE X B,

BEICE S LIEIBROCZ0ERE. BHDABST . JIL— TR /NN— b F— ¥ SO —EXRY T =72
PIRICHENICHEIZEEC L L. AT YT 517 M TS b T4 —L%ZEB{HT 5, AHTIES S LIEHIZBEL T
WL 7e8e 20212812 BEBPICERES . FEBZHERLICOZI T, ENSZRIET IV 7T+ > DXE
TR LT

AF T4 48Ty b7 A—ALTIE BEIFHDZBERT L DERETEILL. TNENOBERE=Z—IAVPET I ERDE)
AEINET %, TH6IC. BRm@ED. 2021538 & D ERNE8X#H THE% IR L 72=CSCTIE. BIERDBRIPBLE &
. PIT 3, CNOSDERZY —EXEEPREBRIEHN T LT, BRICHLT. RERY Y a1—> 3 zigHd
3_c%xBIEY,

DXD#E
DX : CSCEHDE LTV 7EREHOLEREM
FitiE, 2021438 15 IFEMSSEALICCSCERE L. ILBELHIC B 3RERROBRETIC. RETOT Y 7EE

fbZHET 5, REREFETIIT) 7 EREMREZ360MRICEY L. RMEEEE180RDHIFEZENZ L TW5,

ERDCSCZHRLE LT AFRRBICHIGL DD, DXICK 2 ERRMEEEEDEAL - BALZEL T, HLBHRERE
ETIORFAZED S, EROMREEET /L (BEE®E) H5. T 7 TREBEEEZ> 793 [TV T7EE] A&
ZET 3

EBEXHICEVWTERIRR | Fttid. TUT7EBZRREL TOWICHID, 14 VIBEDHADD . 2021F288 & DILBERHICEVWTE
SERBRICERD fHATS, ALBERTIE. £ITLTCSCEZREL. ERBMEES AT LICMA. BRNICE T3 REOBEHIKTCEEZERT 57
DDIRTLEEN LIEEZRU VI ZAT—2 3 v eRB, ETIVERE A STLATVRBIETIE, EEIATLREVYZHR IS T, #iE
DRREBZCSCHSEMBTRET 24 —2aNEEBE LT, HEDORBREBRN SBRRFONGICES £ T, CSCeHbE LIDEEKS % B
fH9 3T, 2020118 & DEESFHICTERRHFEEEEOBALEER L

DXDIEHE : KRt DIgER
EH TIIARHEEEDENZR B 70 2021FIBICRREMZRET 5. TEMTRERBOL A 7T b Z2—HI5 LT,
SRBAMDERBEBIATENETNDON T #—X VA Z2RAICLTIZRIEZEIH T E WD,

FERFICEZAICRE L 7cCSCE BRHERZ TV BEERAZ ) 7L A LTHETET 24417z L <. X T.EIR¥BCP
WERZM L. SR ORIRREED OFHE L TLSHANERBALTUWKZE T, 772U T IRV A bOBERFERE
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By L TERRRZHART 2HBNA 71 XL T B,

il RUABEEEENICH D, £ETOELIORBELZTV. A2 v T7%Z20%HFE L. ZFORE Y 72 EZEHFIAY
BEREBIZCT. SEEZESHZFETH Do

JN—-T7RE

TN—TRE e NERREROFHRA (14 YT 151 FIXT b1 ORI

2021E3BISEETF AU THEIA - U= - Y—EARRAHEHRAH K oY —EXEHAL, 14 >F 157 ba%
5 R ERII LT BRTIRSH, 14271 51 hA%Y b Ed - EBRERORRA L L. JRmSELanr:

FODEZELDEEANDY —ERERIEAZR D, CNICK > TEXEEHDOILAZEIET,

JIN—7RE  hESERIERHERI

B4t 2021F48 1. REFEXRZHRIET 5 DKEKE (PE) MERBERAF1 AT ADFE) ZRIL. EXZ
R L 7co EHtIE. REICE VT, 2007FICIERTICIRMEAZRIL. € D%, 2012F (KK E (L&) YERBE
RAE. 2013FICHENMXERGRABCRMERZ TN —TICMA 2 TEXRERZBREL. PETOY—E
A2y T —=U %R LTco BAERTE 70/ VNI REIXREMZEBAIC. PRERITTH BKEXE (1) ¥
FIRFERLNE CHEIVTHREERRRABRMICEV T, KEBEEERZIELO. BRL DT 2 R BT ¥ 7 .
WHBRAR IOV T hADOBEF. HRABHRCHIEAY —EXZBEALEREHBARTE TS/,

SEL ADREZRIITECLICED. BESHBEOLF YV —KiEZ(BEL. PEEATRHE IS —EXDREZHE
MICEELALEIE TV ZET, FEAIKEITZ A TA 50 TSV FOBIIZR S, £lc. FEb, BER, R, #F
AILU7Z@tT) 7 LEFEXRHOBREREL TV IE T, REICEITEREZIMNET B L D,

ZOf. BATIEAA Y E-IDNTBEBNICHET 2RAAHTHBEINMFLH BADSOEREERZZ -7y e LT
BIEARZH B,

TIL—TEE | M&ADIRES

Bt Tlk.  [Vision 20251 DFRIBICIIMEANEBREEED VL DEIER . 2022528 N 52026F 2B X TD5HET
RA25,0008 FAREDRER TMIADRIEE K5 T 5. MGAD BRI L Tl HISHRHE. BALaO< b, BB
AR (FERPITBICHLTCTI 7o UTaIRIX Y FEEZBELTVWRHRES) 2HIF TV,

RERGOBREICH>TE BRI MIEELAD S, BEETIEXD3DZREL TV, 1DFTREMIC—E
DREEEERETZ L. 20BIESHRLESAEFREMRTZ L. 3IDDIIMBRELEREIT DI L THB. Fir
REMEERERT B7cH. BEAIZXMIBEELDDORLEED20 B (1L.5HBOMEELES. 0.55 B89N RUME
®) OIRFEL (F5008M) EEICFTISFEL TE < RERBL2ISEICMRAZFOREBRIRD - DREIFES FTELLH
BMEESEORY R VRETERIT 508D H 5. MMAZ EOTHERIREXTSFHET. FrEe TIBULIINT AL
NOBEERFET 3 DHRFIC. BIGITOEREHRET L TWVWS, ASBFEICH - > Tk ROEQBIZEICH D & SHMEE
EEMET IR, MBERBICED—EORIEDENTEZIBRBERHZ L LTS,

TIN—TRE . oxT7—FH—EXDHEECHEBRALES< D

B TIEV I —TRRICE B FEZRI IBWVOIC, 5ISHRI VI —THANFT >V ZORILICEDEA TN . ANF >
ZED—RE LT JIL—TERICL ZUBRROEESZzED 5z BNIC. BBERETMOENLE (c7—K
P—ER) DB, £/o BAPHVORERFTTNIEBBETORED 5. HEAPCIL—ILIZFTAHL BBORLHE
BRCEZ. HEIEBRLIEEREHRIT 5.
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2021 F2 B ERICEE Y BER DB Y A E 2 35%ICEE L 1o BicxE LAEWAHEH TH H S 76, 2022F 2B DY (52:2A210.0
A% &) 1384.0 (2021428 831482.0M) « FEY4MIZ40% ([F35.1%) ¥ B3 FETH D, PEI3HEREETE (2022
FE2HHIH 520242888 RICEEYUBEROEYMERAE40%ICT S ZEDBRFICAN TV S,
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EXRA

ESRADEIE

Bt 174> (MRt RALER 8267) ROMREEAF T, BEMERICRAZF D, 1912F. ZF1 (X1
AL QO1IFEIBICA A2 T—ILICIRIY) DI996F X TD#%) B\ BHIEHDOA YT FH U XZ{T581te LT =F
AXYTFUZ (19765, BEEI v NI AV TFVRICEE) Lt LTRE— T %,

A AIAE 2001 ICRERE LASHBEZOBERERIT. XTHIBDOFEHTH I vNUX Y TFREA
FTO/F—EREH006FICEHL. HFLS EFRUTH TP v NI AV TFHURzEFRRMMC L. BSZR
HEOAAYT4SAMIEBLI, 1AV IT—IIERDL LTI =T (14> OEERNR) AIFTHTELEED60~T0%
BEXLDOTVD, FEEETHD. 14U T—ILICHITZEMDS T 7I1380~90%. 1F Y E—ILIEFZIVEY R
Vrq (ZBR) FRNEHLIEESELHDEHDS T 7IE60%REL H5N 5, 212 BEIE1 4V E—ILDOBNER
ANDOBRPERERICTEZEC T, P T7HAZR>TW3, BRTIL—TDOM (R—=N—=X—7wv k) Z2ELI VY
N alDY T T7IE60~T0%FEE X %2> TW 3,

M&A

BEftid. MEAICTEBM BT CUBEMITSND, FHiR. EILEER. EHRNEISLCREOBNLITTHLL. 772U
TARRIXY FOFAY —ERZRHETZIRHOBENHRE LTE oo Flos EREDT STV RCHEMHNTH
%o 2018FICIFt I L (REELEB 9735) LHV/NEMESRTOHLVWED R RXETIILREZBIELIBEEZRER Lo

ESRIXETIL

Bttt 1 4> T I — T OBRERFICHEFMS (T 7 ) T XXIAY b —E Q) BRAFICHE L foo THEFMS)
Cid. REIMRETIMRCREOEE - XV T YR EMFAERL . REUNOEDEKEZ—ELFITZIFZF—E
ATH 2. £ - EREZMD T HOWBIADER (/ VIATHER) #H—EXIXZa—1tL. 7Yy TV 1)a—3
JELTRELTWS, FEttld. MAFMSEEL LT YR by I —EXZREITZ T BRI a7+ GEE
%) « BRND XA >0 (RIE2EF 4781) « HABRF (BREELEB 9728) r \L\orlcHidtitte ZalbZR > TW3,

MEREIBICHE VW TIE. —BMICY > ay, BEMER. 7710 XEILEWLT30021 IHiH 3 H. ERROFHRELIEE
I aVvEBZROICED R AZRBAL TW5, BEMROBEERIIEIX MBAEREE L R > TWBHN B+t
AHTIN—TORBBEERRICEVTEMEEEL., ZOMUZES Fifl,

EILXYTFUREDRRIE BRERDOBEELUTWVWD, THHE. FSALAY RS IFZ—DTIC. 2RBIFELY
IRFBFEWofe, BARM (WTIAVESI8—) NEET S, €5V 2T BHIETZ1LIVFZI9F—-CL
T 2L OBASHEHIC. BLOEIRIZERAL TVS, BERLDENIZZ < DIFEIFFEBENC 450 80%U L
MNEREN7G (VE—%—) BRIBEIN. T-EIPEHIIhTU S,

EtIFEANICEIBENZ S Z1ToTVD, fIZIE. Rt 1F UiE. BB REN DA —TUIZTBDICA
HLETSH EtE. 7507 O —XZEBRL. /INIVHH BT tiCBIT R WVREDTIETH 5, MR
BOREL BB BHOBROKRE SR, NN DOERTES T - ERDRHBE VWS IBAUED T E S, o 1
TN —TTRERIMMEEE TN TVBZEDSARL =2 3 VDA L—XTONBVE VWS TBAHDH B L 57,
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FEXME

EHOEDRZE. REEEEE. ERTFXE. BREE. ERMIEE. EVMEESEE BFRFTHREE. Y R— B
FDDTEITAY +Hh 5743, BL. MENBRT 72 ) TAIRIXAY b ZREETIRICIF. BT XY MIE->THEE
Mt ESNBE i3, £7. IFM (Integrated Facility Management) OFFEILATIE. ¥—2 ) VI —ER (4
R—brBEIIFT) OFLILADNRAZFNZI R, €T XY COOBMEITENDERICH B,

AF 2T N—TNAOBERIE. BEMR. 47« AL « EHBFA. KT - BAMR. ER - SR, PRER. T5 -
B35, BE - YRt Z— NTU IR, FBIANY M ZOMEL>TWVS,

=) b=

RIFEIERR

REEEER 1246288 134288 1442AM 1542A% 16528H 174288 1842AM 1942A% 20428# 214281
(B5EM) =il iR =il iR =il SR iR MR =R MR
Pl 42,147 42,050 43,458 45839 48,962 50,551 52,699 56,364 58,289 58,223
YoY 5.3% -0.2% 3.3% 5.5% 6.8% 3.2% 4.2% 7.0% 3.4% -0.1%
[=EE 5,084 4,661 4,725 4,217 4,206 4,350 4,644 5,558 5,293 5,175
YoY -0.6% -8.3% 1.4% -10.8% -0.3% 3.4% 6.8% 19.7% -4.8% -2.2%
e e 12.1% 11.1% 10.9% 9.2% 8.6% 8.6% 8.8% 9.9% 9.1% 8.9%

HFR © RAEER & D SRIEIER

RFEEEFXIF. MRE2AZEICRROREBICNAIA Y FTB1HIC. ZOMRICRBERRR < RST - Blez X, 24
BrEI365H DERAHEI TRADERICHANG Y 5. ABUSCHICEKMZF (BERIELE) 2R OEMENER TRESE
T B, BNEIIMEC. AV IEDRIATH D, EENRIE. BYOES. KB, ARBEDNAE, ZRHEE RiEH
FROEEERE, BE, ITF. ZERRBSCEESMK) - AREE. BROMIE. BEHOEELBCZRICHIS, kLH
EEAERIIINAERTHR LTV, RELGRFEIIEEA (BROA—7F—) PBAL. AHOERIR MIAGHEY
RiBFEEE (K& - KRB, AMENERY) 8%, FLBMA—N\—REONRIEERDOISEISERNKEERIC
Mz EZRIVVIORT L2BRLIFERETEREEZTo> TV %,

FT0/00—0ER | REKEREERETIL

TEREREEET LG AP BHERELIA—T >3y b=V BOREERS X7 LT RERESHFNRUVERTED
BEMRRCSERTHREHL TV 5, IFMTREROTRI XY MEEZHE LY —EXOZFAEBIETOCALITL.
RRBEHREEICEVWTH, COTTY M TA—LZRBO—DL LT, POTILBITEIMREBOT 77 X2V
A—R%EEZ. LLWSERAHEFD,

loTZEA L. ZFCEAE FRMICITSE SRR 2l OE%RRER - BEBFIEEZT5 X7 LT, FRIE. 1)
F—T>xw bD—2  BERESSOREES EFB LIOTZEA, 2) BLVEAIX b I TILFARYATIR FERD
FlH. 3) ERAOR b~ ERBEBERICEZIEA. 3) BIRIILF— BIIHEEHL TLIHPETIFZHADAT25%. FTEIC
BULWTHINDEIXZRRLILL DI L, FETIH. BEECAEDRESRICHAAT 5 C & T50%HIR. TEICEWVWTH
30%HIENIEETFICAD E WS, RREREBOEFH (15F~20FEE) BigEIHL. BEMRSETE -7/ U/N\IP LR
BATER T, BIRERS, BoNikE v T—2PAIDFRBHIRET L TLBIRERT,

RROFOABEBEMR CHRINGIZERBICS T T7ZILAL DD RIVIXMTEMEI A MIHEEL. BXRICTHIS
PITEMATVWS, BRREFROBEIBRANERICRZ EAHONZD TOTIRFROT—7T v hHZ2HEED 3,
IFM7ZIF TR BEDOHRERBICEVWTHT 777 MEZBIETEXTH 3,

BHE. EDRIETILIE BARICTEL - FIBNSRBFRTE. ERTERL - MIBRZHRIERTE. —EDOKRLT
R (BIx) ULIBEHOMEICH 3 BHLRER CEBZIRET L TL SRR BERRICE > TEEALICEND, B
HICE > TRIIIMEEY —EXD—DE LB, FFLEDHARE EDICRGEMDR ENRAEN D RUCHEBR LTV,
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FEOAEBEMRZ THEHTOEREET (FFEAFRS. PREVRBELEIFTLTEHLTVLSD . FENICBHBELL)

124628 134E2AM 1442A8 1542A8 1652AM 1742A% 1842AM 1942AM 20428 214281

e ) e ) e ) e b e b

32,235 31,805 34,242 36,622 38,456 41,068 43,290 44,492 44,647 44,393

YoY 0.5% -1.3% 7.7% 7.0% 5.0% 6.8% 5.4% 2.8% 0.3% -0.6%
[EESE 2,823 2,692 2,865 3,102 3,032 3,110 2,857 2,881 3,038 3,307
YoY 2.1% -4.6% 6.4% 8.3% -2.3% 2.6% -8.1% 0.8% 5.4% 8.9%
e[S 8.8% 8.5% 8.4% 8.5% 7.9% 7.6% 6.6% 6.5% 6.8% 7.4%

HPFR © RAER & D SRR

TR ERD S - EFEER. SEMEREMIHSPHIEMEFICHIG L. ANERICKRESEZHASHE .
F—Z=—AAPOEFxa )T T VOREZBHEL TV,

u|||§3

REHNEEL. BROERZMENICEHRTZ VWS X My I ESRINE LV, EEROERFERSEIL. EEFELOA
TATZAMEFAUTAIZEFELTVD, EREOFHFEGBEHEL., TLEEEMNRXRITTOIRICEE 3,

\/

Fle. AV TP alBEREVWERF D7 T UA —EEN 2 ERT —EXBRBHEL TVWS, 7TV E—CIZBHICE
AY—EXEMNMR 2. KEDERBREARTHD . IEROEREDA X—TERIFIL. RREZ) 71 DH3Ew%E Bis
LTW3, A2y TDHEETERLTLRZIEDHIH. (TNEEOESVE DRI TH B,

EiRE 1242880 1342A% 144288 154288 16428H 174288 1842A% 19428 204288 214281
(85BAH) E= S E= S E= =HE S S = S
= 39,852 40,519 42,320 44,287 47,870 53,365 55,297 58,185 62,362 62,459
Yoy 3.1% 1.7% 4.4% 4.6% 8.1% 11.5% 3.6% 5.2% 7.2% 0.2%
el 5,882 5,918 5,716 6,289 6,031 6,012 6,228 6,694 6,967 7,324
YoY -0.9% 0.6% -3.4% 10.0% -4.1% -0.3% 3.6% 7.5% 4.1% 5.1%
TR 14.8% 14.6% 13.5% 14.2% 12.6% 11.3% 11.3% 11.5% 11.2% 11.7%

HFR | RAEER & D SRIEIER

AAVITN—TOREL 3y BV T 2—2RDIIERERZRRL TV %, —REICAKEBERMRIZ. SBIHRBA
MHADTZIE. LAT7VRDEEDHZ VI CHS. BREFROATIEIHZEDOSVERCMEMT SN S, HEBEN
MBEXETIIHSD EHTIIERADOKRLEFHE R EARBEEBOEAICLIDENLZED. (FROFEL - R ZED
TLW%, FREBEXRTIIEEDI0%N L RENLERZBRLTED. TEL5BA MY IEIRREMED TSNS,

EBIIZASENR—ITEE (10~20%) . &5F (80~90%) & \W\5, BREHBDEALIF TRy F—ER1 . RREE
el LW ot FRMDM. HIBOBRRMTH B, EL TVWBFEREOHIIAHARERE, HFEIF. BEICE > TKREHR
TS THO. SEMNMEERY —ERICENHEFRBXORFEEICNZANTL S,

BERRER

BEBREBERIG. ERIENERNE CEAHIEA B, 2EOEREEORBARKIZIS0ONE. > 5RAMIEEFRZ X
L TW B EFREBEDRREUE K T22~3%ICBE 2 W\ FEBRERIF2015F28HH SED # A4, 2015F4B ICKF2ER
HEANDT —E Xz, 2015F48 KR D35E1314,0000K Td > 7=hbs 20184 (121325,000FK B & 78 > TW B, A TIE
FIL00fEFEICEXZBARE VS0 MREADERIE. KEMHICOVWTIRERFFAEDHZENZ . —MRANLD 5ZFER

«Share esearche 22/54



R 1451510+ | 9787

Coverage LAST UPDATE: 2021.04.20 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

TH3EBZEY %,
ERICH T 3 ERR USRI

b7 BIRPREN
20194 10A1BHAE JREREL (FR) RS (BR)

a5t 8,300 1,529,215 102,616 90,825
322 126,423 537 2,175
N0 1,202 311,724 3,522 2,419
HRRIRBIREIA 51 15,523 450 -
N IN 199 49,152 509 263
EEEA 5,720 855,804 43,593 69,070
FALFRSEN 111 54,068 188 38
HREACEA 197 33,640 10,015 352
[EPN 174 16,457 41,073 15,969
Fh 324 66,424 2,729 539

P | BAEFEE & D SRR

LEEMYIZ2AFHERI I —TEREXZICHOAT I —THEL 20EE (B% - TR R2 - &0 T—EXYE
fbe IR MRS & FHOBIFEMEMSOEZ B L AR L TWB LEHTIHEX TV, BEBRERIZ. BFR
DS ARy IEDHLVEIRSZDDOD. —ATEHROERMRZ2ERRT 3L SBARFIIL-THoDFERE
Be—ERITEIZRBEZRHORULBRON TV S, AHTIE]) £EHN00EFROUSERM. 2) EBEERVAF T
IL—T7DRBE. 3) AFERKBETORE. 4) BFREEOIRCFORAZ REFICREETHZED TV S,

EFEHE TIIRARRCREFTRNEN RO SN TV S, FEHTIIBETHIC KL 5 FRBEDEIREBLITRAD DD
BEANDREZEDTVS, 2015F28HIFFFIDOERE B Z FOICEREB 21T o TUch' 2016288 IZ. &
M DEERHKICERY —ILPEEXEFEFDO/ UNINHEBSNZ T BREOBBHFNLEN>TVB L WS, &
fo. BEBRORMIBIEIINBEENMED 2T DD, BREDE LICH > TINEMDOHEIEATLE DL S,

5 M S

BT R 1242 1342AH 144281 154288 1642AM 1742A% 1842AH 1942AH] 204281 2142AM
(855 M) ES S ES S ES ] £ £ ES S
Pl 28,513 53,071 45,630 41,972 43,855 45,814 40,897 41,470 41,844 40,657
YoY 73.6% 86.1% -14.0% -8.0% 4.5% 4.5% -10.7% 1.4% 0.9% -2.8%

EHEFIR 1,936 2,209 2,580 2,807 3,218 3,210 3,305 3,989 3,816 3,880
YoY 59.5% 14.1% 16.8% 8.8% 14.6% -0.2% 3.0% 20.7% -4.3% 1.7%
EEAZR 6.8% 4.2% 5.7% 6.7% 7.3% 7.0% 8.1% 9.6% 9.1% 9.5%

HAR ¢ RHERK D SRILIER

RIFEERE - BN - BREELR D TECABHERES R TLDHRBREEITD 17 2T IL—TH5E ED0%IEE
EED 3. BEEMICIE. BROMGER. BOBEOBEEREZRL 13V OEHOBETER1T S, HETIEFAFVE—IL
DT TV FEAITOANBZICEET 2 TEOZE (FREE. FRAETELY) MMEX TV, EftidE. 2018F481C
SERRE T 1 VICRAZF DO I— L E100%F R, NI EDNSOT7 FO—Fh 1 7 7 IL—FAD 5 OZEEL
KICHFESLTW3B,

BENRTTFFABIZDOIE
b3
= 01 02 03
ARE L FARENRE RENTS-
I s e REIECRES
= XEsE BB

07

04 05 06 SREt-HET 08 09 10 11 12

1BE XE5E 75— RIMEE
ERIRE BIFEEHE FHL> FREHETE (NS HET/EEEE 5lEEL AFFIR bt
Eiw
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> -

AMRESEE

BHEEER 1242 1342AH 144281 1542AH 1642AM 1742A% 1842AH 1942AH] 204281 2142AM
(855 M) ES S ES S ES ] £ £ ES £
Pl 36,730 39,284 44,543 47,618 50,516 50,740 50,265 51,007 51,125 53,060
YoY 96.2% 7.0% 13.4% 6.9% 6.1% 0.4% -0.9% 1.5% 0.2% 3.8%
R 1,234 1,462 2,333 2,111 2,806 2,774 2,868 2,779 2,489 2,467
YoY 96.8% 18.5% 59.6% -9.5% 32.9% -1.1% 3.4% -3.1% -10.4% -0.9%
EEAZR 3.4% 3.7% 5.2% 4.4% 5.6% 5.5% 5.7% 5.4% 4.9% 4.6%

HIFT - R ERE D SREER

MEMNBODRT AV RAUCED F 71 X [EHBRETHERAIN S EREMTEICEE T 5 IR MERC EHBDRELZITS
EETHD, BEMEESRETIE. EHTRFEZITOBROEM (LR FT7 N\v D) (&R Ny oV — ROERESR (|
¥BRAONE. FRIRY) ZiRkS, COEBTIE [EETOEMOEEVINIGHERETHOBERTOOI AT+ 7 A8
S MEMBOAD AT VRARL—2avIl& D, BEEMFEICET 2 IR MERE EBERILZEIEL TV, (T
MEEDRIEDOH L WBIH TIEH 3H. 7T LEEEAERIZ5%HIE% THE,

BENRTTHER

=] = 124F2A% 134F2A8 1442R% 1542A% 16528# 174288 1842AR 1942AH 204281 2142/
(5%5HM) e 3 e = S =i 3 e =i e
TEE 32,280 31,200 33,329 34,825 32,741 32,879 32,834 31,955 31,544 25,453
YoY 87.8% -3.3% 6.8% 4.5% -6.0% 0.4% -0.1% 2.7% -1.3% -19.3%
[=E il 2,330 2,396 3,068 2,965 2,846 2,812 2,105 1,164 1,396 653
YoY 57.4% 2.8% 28.0% -3.4% -4.0% -1.2% -25.1% -44.7% 19.9% -53.2%
HEFISE 7.2% 7.7% 9.2% 8.5% 8.7% 8.6% 6.4% 3.6% 4.4% 2.6%

PR | RHER L D SRR

MEABERGEHIC. DERPI U -2 (REEY) BCZmAfic) 7Ly aXy hEFOREZRMHEL TV S,

Bt D> TV 2 BERFTHEISRA BRI A —H—DREWTH B, 458- (2019F28HK) OBHRTHEZRET
%o 1A 2T I—TEHRNTOBRKEIZ2EDI0NEE, 75D D20%Id. >3 vEXITEYEZ—PF T4 ARNB L, KB
DARL—2 3 VERIFHEBERICEFEL TV 3, 201098, BERFTHERZEMAL TOWcF oL b Z2RINEHL X
F—hTELD FIL SR AVOBEHFIDREY 7T L TTE R,

oy TERXETILOEN) 2HV. TO2IWY A 2—Iaez B T 2 BERFTHOILA (2019F28835K492,7008) &
CBHICLFNAESEZEREL TV S,

HR— B

Hik— B 1242 1342A8 144281 1542AH 1642AM 1742A% 18%2AH 1942AH] 20428AH 2142AM
(855 M) ES =i ES =i ES S £ £ £ £
bl =} 8,037 10,942 13,129 14,406 15,524 18,188 17,325 19,439 18,768 15,837
YoY 50.9% 36.1% 20.0% 9.7% 7.8% 17.2% -4.7% 12.2% -3.5% -15.6%
EHEFIR 312 741 336 281 -580 -850 -1,466 -2,270 416 -75
YoY -47.1% 137.5% -54.7% -16.4% - - - - - -
EEAR 3.9% 6.8% 2.6% 2.0% -3.7% -4.7% -8.5% -11.7% 2.2% -0.5%

HIPT | RHER &L D SRR

BPO (#5700t XDANEBMEEZEST, Business Process Outsourcing) % —E X, Hik « REEEEHFRITT—ER R
EYEY -EXBE ENAESERVAMRESES 21T, Y R— FBEEDZ D MRAZRFICBHIN TV,

BPOU—ERIE PRI - P—ES—XeFRHEICE > TH 5T NTco BEDANER. BEHELEORIERE
BHS. #F5 - AT - BHEL - BEFENL « YA TLERBE LV o IRA BREEEBZFITRE-> TV S,

FEFEMHIF. 1) 1AV BTM EREETRI XY b, BHMETR—F) ©MICE (£E - E3IF— - HE
ZDREEE) REBBEENIIE. 2) PIT 17 RERITH—EINEME. D21t

ADHY 12019F., EEZEEE. REIBRFXZINFRCIZ3FRM HP4 71 IBVWT. FERFHEBELNRE L. CORETHEALE.
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201428 H3H 520182 B DEMMEEHFREZIC DOV T EREZZIRE Lo 202028, AP RV DREZIBREFRIIZEUDE R T 70747
MARHE LTHRBI2— betlofc, 2020F68ICATE Y (KISAHREE) OIFATEMEEZREE L. 2021F288ICKISORT KT ¥
FEESIVEIFv—/Ly bEREIRIRL o 2021F28 ICFAHISKSIZTRINEH L. BE & OZZWHABN RS I8 —HEE 2 A&l LT

Z0fth. 2011FICFRHELIETA - O — - B —ERF 2BF = — 2 O/NEEFHORFN SHIEE. RIBERT « X
T2 RZ1T51EDN 246365 HMIGHRER -l Z—%2B L. Fr—VERYTZ/NEBEMROD b —FIL B
ERZRMLTVS, 1427410 bT7HT I BEHORBEEEEZ TR ELME - HEHER (14 >T 151
FPATI—BAEE (BER) | TRENAA)Fa157LZ2EH. RMTELCORESELRERMAL TV,

BAER

EttIEHE. ASEANZRDOIFL L THEMITTULS, RETIE. &M REOFRHEZFOICERZEM. 2018F (21
WMFEHZ100%FRIHLE L. BRREZRDSNBEHL Lico SERRITIVEE IV EOEAIMEEZZ—7 v b
L. BLREBDT 7T AIAIXRY b ERMIZRHELTOT SV RHZERERS, £ LT HETIIEL, #EmT)
TABLBEZILKT B5TE. ASEANTIEFT Y FRI T IL—TF RS FLICFEHZRT %, 1V RO TFRIF
2018FICEW, MRMRAENZ 1Y KRR TICEVWTEREENH TER2ML. AHNBEITZE0MOT 72 )T
P—ERD/INTERHEL DD, MM TOZFEZEET B5TH,
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SW43Hh (Strengths, Weaknesses)
3d (Strengths)

V 432N —TTHBIL (AitiE. 1 FVDFEHTHD . BHOTLERIEA A VI —THT10%5 = 5D B,
IW—TROFTLEEDOZETIINADKEICDRD B LERFIC. 174 2T I —TFOEBIR 7 O 7HIEIEEHERER R
DFXRRABRER>TWVWD, Flcw 1A VTN —T2BEEEBICHRE L TELDITHEFMSE L TORA « /U
UHERINTED. BEELNEHICKITZBRORORIC OB ZRENH S L SRAIFHR L TV 3,

V 272U TAIRPAY NBEICEITZERKFTHI L A, HEFMSEZICB T2 ERAKFTH . HiE
FMSEH 3. REBESEHE. BREBE. BFRIEFE BERMEIFECVSIZLOREICE>T/ YIATOEHZ—
FLTEISRIFZ2TYRA by I —E R, EHHOFHEGEMTIE. RO —EXZERICERLTED. 7V by
H—ERERETETZLEIIRSN D,

V RENICFry>270-%28HT30 EBESFROEEF vv > 2 70— 3 FHTLIOEM/FE. —H. BEELE
EEEDREIZ28EMA/Er . SOBMABEDF v v 2 7O0—MENDH 5. BE LT v vy a1 7O-DMEAREI
MEESDIFRADOE Y 3 VICE D CHEENAREBICEN > TV, REHEICED CREANBRVISE ITGER
TTOREL 5%, FHHOBESEROFHIEREZIAVEEIFI0EM (FrvaT7O—~R—2X) . 2019928 #5139,906
BAMICAEY T 2 BTG, 2021F2 AHALEISBL YA %E35% L § 2kt

§5% (Weaknesses)

V ERBIEFEEROTIZHERNRER | AHOERNKERIFFTERN-XTHBNEEWV. BRICEITSEREFEXROTSIE
BRALDDOHDH. ERMIZZLVWE TN, EHORRMEZH5 L TDFAL RS, IRFHRDIZOICIZ. BAND
BIBEMC. FMSEXE L L TORIEXRDOESY S T 7 DIADUET. HZEDF L,

V 132N —FADEKEFEENEVIL | BROFTEEEIFAF VI IL—TH60%BZ 5D D, COZLIFRATHH B
RE. BHOBRREDEHEICKEZRIFTAREELND 2, Fice JIL—TADEKEEN BV LH STV ED
BUOHRZSEZXTED . BLOTIN—TREOFHEME FIZIE. 17420 F—ILadomatt) ICREFMSY—E
ZZEBALELSELIIBE. RO A VBBV EH BIFICHE3 8D B B,

V NBEOBERMEROERICZ LY [ ARIEHcRREREZRD. ABHEZHOE LI/ NEOBEEBRANE S X Xz

BRALTWS, —A. BHIZCNET. ARBEBRZHOICHREL TS e b NEOBEERRORRICZL
Lo
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miBEe N a—FI—>

=Ty MEEg

2020F10B ICARSNI-RBFREMEFORAERERICL D . 2019FEDEILEBOTIRRE (THESEN—X) #Et
fElF. ¥94.2IKF (FIEALET.0%38) TH o7,

ELBEETSZICIE. ELOBER. RFEE. EMEFZFOZAT —ERZ2/RE L THSRENBEINTWVS, EILBEREEDLBITESEE
TI%H. WEIFE. VZa—TIIFF0OFAIEBzETH . SXFEEORERBICEITITLRBIFEERL,

Siats ——EEX gmme—- -+376 (9PYbn)
6% iR (G RIS 7 .\ 4500
/.
4% ,3J9‘Z7 [Tl R A ,’I 3995 ‘\‘ 3,934 4000
3,800,-°7 / S 3,773 A8 / \
2% i V3682 / 3702 NI 3668 7 A A \ 3800
\ /3572 | TTTTee= ~ / N\ K \
0% v ,' g\\ 4 Y P () 3600
\ 3,421 ~ K N L \
-2% \ :" SN /I \, - \ 3400
\ h h \
-4% \ / \ 3200
\ \
6% B ! \ 3000
8% —— ' ;
8% \
FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020

Est. Est.
HA L REERERPOER (2019F789H) ZH &I, SRALIERL

BMERRITIE. 470 REILOBALED21.8% &<\ 55 - ERAERN18.3%. ERE - BUAERN9.9%. T15 - 1FF
FHY9.6%. FIRFERN'.9% L8> T W\ B, E+tid. 55 - REROBETIIER RS T 7 ZBRLTWVWE—75. 77«
ZEI. EE - BALMR. T35 - (EEABETOI T 7IRMEL. ST THARDRMAATVE VR B,

EBRBI DT EREEIZ. 471 AEILDFIEEL6.6%E. [EH - ERMRD([F6.3%B. ERE - BUMHRN[E8.4%1E. T
3% « YEEFTD'5.6%18. ERAERHDFES.1%IBTH o7 WS, ER « BUTERDOBUD AT V-, TSN (AT R
Ell. BEERRRL) 135-6%DHIHMEETH o7

ELEERHHRE EIEER)

FE 134.7 151.5
HiIELE 7.4% 12.5%
IEE 3,860.5 4,124.8
BiELE 6.8% 6.8%
BRI 875.4 933.2
HiFLE 6.4% 6.6%
JEEH - PSR 736.8 783.2
HiELE 6.5% 6.3%
FREE 403.6 424.1
HiFLL 5.2% 5.1%
BEfR - i e 390.8 423.6
HiFLE 8.1% 8.4%
T35 VRERFR 387.4 409.2
_ | BifFLE 6.1% 5.6%

AT REFRAARAMOER (2020F108) = IS, SRAEIER
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124F2A% 134288 1442RAM 1542A% 165288 174288 1842AM 1942A% 20428# 214281

GMS 590 598 617 618 625 626 584 583 612 613
2—=){=Y—=4yh 1,537 1,708 1,977 2,038 2,121 2,130 2,159 2,166 2,228 2,288
FARNIY RART 105 152 353 381 530 566 568 587 592 599
R—Lt>5- 122 123 122 121 120 119 122 122 120 118
2-—t>49— 29 26 26 29 28 28 28 27 25 25
FI= AV BT 1 1 1 1 1 1 1 1 1 1
HPE 4,121 4,462 4,581 4,683 5,061 4,348 4,332 4,039 3,801 3,519
IVEZIDRART 3,424 3,664 3,853 3,932 4,331 5,261 5,436 5,449 5,350 5,300
RSy TP 3,347 3,765 3,980 4,376 4,817 2,392 2,599
ZOANFED 418 562 756 884 803 856 907 1,015 1,150 1,252
&Ft 460 527 641 698 701 705 690 640 658 636
H—EZ 1,383 1,394 1,519 1,640 1,934 2,013 2,045 2,070 2,016 1,938
as 12,190 13,217 14,440 18,382 20,020 20,633 21,248 21,516 18,945 18,888
AASE=I 59 62 137 148 161 166 174 180 172 174
AA>HI> 107 115 122 130 134 138 139 140 145

a5t 166 177 259 278 295 304 313 320 317

HFR | RAEER & D SRIER

FRE - §&E - ASEANIC S 1T B ERERIETHEK

124E28% 1342AM 144288 1542RM8 165288 17428 1842AM 19%2AM 2028 214285

GMS 54 61 69 77 84 87 94 96 101 102
Z—/8=3 =4y 44 81 95 101 115 173 150 150 125 122
FARNTY RRNT - 22 23 24 24 23 21 22 22 22
IEZISZRNT 2,033 2,294 2,370 2,532 2,840 2,998 3,172 3,252 3,353 3,315
RSwIR T 7 10
P9 37 55 61 42 44 52 54 39 5 0
ZOA)NFED 27 29 29 30 79 97 115 124 148 147
£t 236 279 302 339 339 342 324 276 295 269
H—E2 25 41 95 180 282 335 390 426 446 428
&t 2,456 2,862 3,044 3,325 3,845 4,107 4,320 4,385 4,502 4,416

T L REERK D SRIER

BEE

ERTIE AF 2T IN—TANDKFENCSNERE. (4> I—TRHOBERIE. 14> )T—IL. 14>E—)L (FiEl
B8, 8905) « YU RN aBMHBL, 1A VT —THOBERIF. BEEMR. 471 XL - BHA. KT - B8
/. EE - BUMER. FRIER. T5 - (EE5. BE - URt> 42— NTVU v IR, EBIRY b ZOMf%H->T

Wd,
EEFELSHE
(apymn) AAIN~T — w—-—AG )T —AAT TR
{v
250,000 61.0% 64.4% 62.6% 61.4% 64.4% 64.1% 65.8% 64.6% 62.9% 70%
195,827 60%
200,000 179,030 187,515 192,519 / 194,054
160,304 160,648 162,945 50%
150,000 134,139 P
102,627 98,396 105,092 99,877 107,087 ,
100,000 85,658 88,572 96,006 30%
20%
50,000
10%
0 0%
FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19 FY02/20
HFRF - RHER & O SRIER

BIMCEL TR I —TANDEFEZA0NREICMZ 37D T IL—TUNDOANLEEDIRZ ED BB TH 5.

1F U E—ILOBAHETE

st (E) 30 35 52
hE (5E) 21 22 29
77> (5) 9 13 23

HPT L A Y E—ILAERK D SRIER
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1FTN—TOBAEE

A ASE- N OES IEHES 12¢2R51 13F2RK 14%2RAH 1542A8 16428M 174288 184288 194288 20428 2142A% 2242AM
v id
IESEEET 2 3 5 9 17 19 24 27 30 32 34
hE 2 3 4 6 12 13 17 19 21 21 22
ASEAN - - 1 3 5 6 7 8 9 11 12
ANhF L 1 2 3 4 4 4 5 6 6
HIRST 1 1 1 1 2 2 2 2
ARRST 1 1 2 2 2 3 4
et - 1 1 2 6 1 5 3 3 1 2
PE 1 1 2 6 1 4 2 2 - 1
ASEAN 1 1 1 1 1
ANNFL 1 1
HURST 1
AVRRS7 1 1 1
A AT OB BRES £t 1264258 134F2RM 1442RK 1542RK 16%2RK 1742RH 1842AH 1942AH 20428# 214288
ASEANEt 57 115 128 139 233 263 269 256 261 251
-7 AARL—=27 28 30 31 33 73 84 88 100 118 112
ATV -2 T - 27 28 28 26 25 21 22 22 22
et AAZHLTUR 29 58 69 75 76 77 80 78 51 48
AN AAIRNF I 2 3 4 5 6 18 19
AA>SF4X—-b 30 30 30 26 25 22
J4E3—h 23 27 25 - -
HORST AAVHIRET 1 1 1 4 7 11 14
AORRST AAASRRET 1 1 2 2 2 3
SroN— AASALES 14 14 15 14 11
hEG 68 78 84 87 97 103 119 119 124 135
AAVANT - XEE 38 42 43 43 49 55 65 63 66 74
IRRAAY 12 15 17 17 18 19 20 23 23 25
BEBIAVRE 7 8 9 10 9 6 6 6 7 7
AAVEER 8 9 1 10 10 10 10 8 7 8
JERAA> 3 4 4 5 6 7 9 9 9 9
IAVER 1 3 4 5 5 7 7
AATBAE 1 2 2 4 5 5 5

T L REERK D SRIER

MABE

Bitid. FEEED60~TONREZ A F T IL—FITEKFLTWD, JIL—THTOS 7. 14> FT—ILTIE80%TE
EB. 1F>YE—ILTIF0%EE. ¥v TN 2B TIFE0~T0%LH>TWVWEH LS,

ERFEETIH. EILPHFEEERRREREDAFEENHELL B 5. RIEEFETII7 X)L (RIE1EB 6845) « H
AER (GREELE 9728)  RRII 2 =7+ — (GFLIF) BEDHRBL BTV B, BREXTIIAFREREFETEY.
HIZDHER - SHEXELDORBE RS, ERMIEFETIEIREY Va1—2a VEETIET7IEIL. EIREETIE
NTTZ 7> U7« —X GELER) « BiuRfErr (REELER 6501) HEMEIFS5N 5B,

SBAREE

FUNDEREIRESICH T EBAMEEZEV. — 5 T, KIREEEMRICE T2 BAEE I IXEBOEH LR E1OE<R
2, BRBERCELDEETIFBABRENMEVE BONBZFXEIEHIN. FMSEXEL LTUITV A MYy TH—EXD
RPEVSTRENHEBCAD. BVVMENEE T 2FHHRBABENHIRT 20J8EMIFEVE SR TIEE X %,

FEI BOBO A A VT I—TATIEEVWS T T7ZHE>THED. COP I THFREBAEEICL > TENTIND
JRZIBBEVEWVWR S, JIL—TRERL WS Z D H 3P FAIETIL—TRORER DR ((EHERIEE() » 7L —
TOEDRABEREZHML TV S,
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HRAHE

13462818 1442A8 1542A8 1642AM 1742RA% 1842AM 1942AM 2042AM

bl = 248,876 256,654 265,572 277,926 292,607 292,396 302,915 308,582 300,085
YoY 13.2% 3.1% 3.5% 4.7% 5.3% -0.1% 3.6% 1.9% -2.8%
S5 LR 218,648 223,409 231,281 243,089 256,871 257,524 267,463 270,011 262,910
Se LiFIZE 30,227 33,245 34,290 34,836 35,736 34,871 35,452 38,570 37,175
YoY 5.6% 10.0% 3.1% 1.6% 2.6% -2.4% 1.7% 8.8% -3.6%
7o LHFI R 12.1% 13.0% 12.9% 12.5% 12.2% 11.9% 11.7% 12.5% 12.4%
IRFEBNU—AYEIRE 16,326 18,622 18,900 20,280 21,596 21,961 22,421 22,569 21,945
YoY 9.8% 14.1% 1.5% 7.3% 6.5% 1.7% 2.1% 0.7% -2.8%
IREELEE 6.6% 7.3% 7.1% 7.3% 7.4% 7.5% 7.4% 7.3% 7.3%
EHEAS 13,901 14,622 15,390 14,556 14,139 12,909 13,030 16,001 15,230
YoY 1.0% 5.2% 5.3% -5.4% -2.9% -8.7% 0.9% 22.8% -4.8%
EEARER 5.6% 5.7% 5.8% 5.2% 4.8% 4.4% 4.3% 5.2% 5.1%
EIMER -9 -22 82 -22 124 472 332 -52 38
Bz 13,892 14,600 15,472 14,534 14,263 13,381 13,362 15,949 15,268
YoY 0.8% 5.1% 6.0% -6.1% -1.9% -6.2% -0.1% 19.4% -4.3%
EEMSE 5.6% 5.7% 5.8% 5.2% 4.9% 4.6% 4.4% 5.2% 5.1%
FrplER 27 -1,180 -665 -408 -174 -1,135 -195 -401 -4,617
xR 45.3% 46.1% 44.1% 46.0% 45.9% 42.9% 46.2% 38.3% -8.6%
DERREFIZE 104 188 310 386 533 598 664 245 -110
LHAREF 7,509 7,039 7,965 7,247 7,093 6,397 6,415 9,348 11,680
YoY 8.6% -6.3% 13.2% -9.0% -2.1% -9.8% 0.3% 45.7% 24.9%
EL 3.0% 2.7% 3.0% 2.6% 2.4% 2.2% 2.1% 3.0% 3.9%

P RHEER &L D SRIERL
X 20196 BICRMISBFEEEDEEZT>TVS
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BfanER

134288 144F2R% 156288 1642A8 1742A% 1842AH 194288 2042AM 214281

&E
& -AE 10,014 12,565 15,580 20,386 31,717 39,536 44,233 62,355 59,773
FolE 44,673 34,448 35,757 34,328 35,360 35,739 40,089 42,612 39,176
BB -144 -290 -168 -360 -202 -130 -167 -242 -212
TR EERE 2,237 2,575 2,663 2,840 3,218 2,623 2,211 1,822 2,006
BGRRHESTER 18,020 32,420 41,326 37,362 31,713 32,000 16,000 = =
TOfts 4,523 8,196 8,476 9,634 9,292 8,543 6,405 5,815 9,265
mEEESST 79,323 89,914 103,634 104,190 111,098 118,311 108,771 112,362 110,008
1 1,089 1,046 1,009 1,629 1,631 1,582 1,479 1,458 1,671
TU7 &R R 274 238 211 190 175 = = = =
TEH, SRERMEm 2,079 2,487 2,516 2,651 3,307 4,892 5,064 4,846 4,264
Tt 282 278 278 1,978 1,975 1,975 2,032 2,032 2,000
SEERARENTE = = = > = = = = =
TOMDEEEE 72 209 345 610 1,974 1,591 1,585 1,334 1,545
B EEEES 3,796 4,258 4,361 7,061 9,064 10,041 10,161 9,671 9,481
DN 10,801 9,399 8,452 7,654 6,813 6,113 6,865 5,975 3,938
ZOft 1,520 1,609 1,867 2,352 1,989 1,699 1,338 1,209 1,579
MLEEAES 12,321 11,008 10,320 10,006 8,802 7,813 8,103 7,185 5,518
KBRS 2,973 3,897 3,768 4,463 4,546 5,334 4,256 3,623 3,960
REREEE 288 254 284 310 551 330 412 1,763 4,840
Z0fth 2,196 1,877 2,750 3,896 4,342 3,458 3,264 2,347 2,766
EiEEEF -200 -199 -535 -494 -536 -610 -355 -36 -11
HETOOEESH 5,257 5,829 6,268 8,176 8,904 8,512 7,578 7,698 11,557
BEE&ESE 21,375 21,096 20,950 25,244 26,772 26,367 25,842 24,554 26,556
aEast 100,699 111,010 124,584 129,434 137,870 144,678 134,614 136,917 136,565
fafE - - - - - - - - -
Bl 24,544 21,876 24,934 28,457 25,114 25,820 25,967 23,388 22,170
EHIEFIFEE 10 5 = = 271 225 394 252 299
zoft 10,401 12,622 15,771 17,377 21,666 18,541 20,137 20,410 17,466
mERESEH 34,955 39,309 46,639 45,834 47,051 49,060 51,408 48,864 44,123
RBEHTFERE 5 = - - 293 = 15 11 -
Z0fts 1,190 1,556 2,387 3,925 5,921 6,474 7,652 6,756 4,160
BEE&#ES 1,195 1,556 2,387 3,925 6,214 6,474 7,667 6,767 4,160
aEast 36,151 40,865 49,026 49,760 53,266 55,535 59,075 55,631 48,283
BXxE 3,238 3,238 3,238 3,238 3,238 3,238 3,238 3,238 3,238
BARIRE 18,770 18,818 18,850 18,862 18,949 19,019 13,888 13,880 13,226
FIRRIRE 40,539 45,112 50,505 55,099 59,355 62,756 65,910 72,063 80,344
Hokt -458 -449 -443 -441 -436 -430 -10,327 -10,208 -10,123
TOMBOBIEFIEE 992 1,711 1,373 525 799 1,484 466 -86 662
R HE 205 165 166 221 263 303 299 186 119
DEIRERD 1,260 1,547 1,869 2,168 2,434 2,773 2,062 2,213 814
MEESH 64,547 70,145 75,558 79,674 84,604 89,143 75,539 81,286 88,281
ERER 22,366 15,147 13,486 8,711 13,464 12,542 16,333 21,046 19,012
BHraisas 15 5 - - 564 225 409 263 299
Fybh-Fry>a 28,019 44,980 56,906 57,748 62,866 71,311 59,824 62,092 59,474
HoEAX 63,082 68,433 73,523 77,285 81,907 86,067 73,178 78,887 87,348
HOBALLR 62.6% 61.6% 59.0% 59.7% 59.4% 59.5% 54.4% 57.6% 64.0%

HFT ¢ KB K O SRIER
7 1201968 ICRMITBFEEEDEEZTOTWVS

BE

BHOBEETREOATVHODIE, RFEE (6248, 20205288 . THE (4262F) . BEEEEE (97EM) .
BEEEEE (T2BM) . BFFEEIEEHEC T vyv 1) vy FONT YAV — b, BREEEEECEFEEEEIT/)
T REBNT VR = 2B LBVEREG, 2020F288, Fv v aANFT Y ROBRENS. 1T ADFHEZ
%JJ:L/TCO

REZ DMEEDOREFMAZFOFICIE. 174> E—)L (REELER. 8905) 74 M (BRAEJASDAQ2653) « 14>~
TR — (REELER. 4343) Xy I AN a8H/BREDAF 2T IN—TEEOHKADTBFZEHDHT VS,

?
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BCEF
20202 B HAR DB CEALLR(IL57.6%. NP F T DARERBBICH S BFERBEDEET. 2019F28HROBECE
ARLEEII544%NMETLIEHDOD, BEELDDH B,

ISt - BTSSR

13E2A% 144288 154288 165F2AH 1742AH 1842AM 1942AH 2042AH 2142AM

7o EHEFIEE 30,227 33,245 34,290 34,836 35,736 34,871 35,452 38,570 37,175
7o LHERI SRR 12.1% 13.0% 12.9% 12.5% 12.2% 11.9% 11.7% 12.5% 12.4%
AR 13,901 14,622 15,390 14,556 14,139 12,909 13,030 16,001 15,230
AR 5.6% 5.7% 5.8% 5.2% 4.8% 4.4% 4.3% 5.2% 5.1%
EBITDA 16,138 17,054 17,856 17,014 16,928 16,038 16,391 19,168 18,458
EBITDA X—->> 6.5% 6.6% 6.7% 6.1% 5.8% 5.5% 5.4% 6.2% 6.2%
FFE (¥-22) 3.0% 2.7% 3.0% 2.6% 2.4% 2.2% 2.1% 3.0% 3.9%
IR
HEEREFEE (ROA) 14.4% 13.8% 13.1% 11.4% 10.7% 9.5% 9.6% 11.7% 11.2%
B2 EAHFIZE (ROE) 12.5% 10.7% 11.2% 9.6% 8.9% 7.6% 8.1% 12.3% 14.1%
HERERIIRR 2.6 2.4 2.3 2.2 2.2 2.1 2.2 2.3 2.2
EnEs (BHM) 22,366 15,147 13,486 8,711 13,464 12,542 16,333 21,046 19,012
MENER 226.9%  228.7%  222.2%  227.3% 236.1%  241.2% 211.6%  229.9%  249.3%
E] a2 207.6%  201.3%  198.3%  200.1%  209.5%  218.4% 194.8% 214.3%  223.8%
EEEHICLBCF/REBaE -12.7% 57.5% 40.1% 22.3% 25.2% 28.2% 24.6% 14.7% 22.4%
EEEHICLBCF/ aEas -12.1% 52.3% 35.2% 20.7% 22.0% 24.4% 20.9% 13.2% 21.5%
Fryza-947)0 (B) 18.5 22.3 15.4 10.1 9.7 12.4 13.6 18.3 20.8
EE AR 13,319 -7,219 -1,661 -4,775 4,753 -922 3,791 4,713 -2,034
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vy a70—-5EE
*ryy1J0-5EE 134F2A8 144288 154288 16428% 174288 1842AH 1942A% 204288 21428
(H55HM) i i s e e M M i i
EBREEHCLZTry>1I0- (1) -4,358 21,359 17,234 10,303 11,703 13,568 12,373 7,371 10,403
B E AT SRR 13,920 13,420 14,807 16,526 14,089 12,247 13,166 15,548 10,651
RTELNE 1,130 1,294 1,341 1,699 2,069 2,414 2,602 2,352 2,427
PERi=E-EN - 678 578 250 122 39 123 175 1,659
DONAAERNZE 1,107 1,138 770 759 720 715 759 815 801
EELEARDIER, -13,728 10,386 2,008 -552 449 1,035 -53 -4,745 -1,831
EABE -6,578 -6,114 -6,615 -6,336 -6,602 -6,115 -5,188 -6,506 -4,838
Z0Ath -209 557 4,345 -2,043 856 3,233 964 -268 1,534
REFRENCLZFTry>1T0-(2) 7,086 -16,632 -11,365 -3,255 2,233 -2,666 12,256 13,838 -7,325
BRERURPEERED -1,607 -1,999 -1,903 -2,414 -4,113 -3,228 -2,059 -2,361 -2,469
ESIcE 3 ! ! ! ’ ' ' ' ' !
BRRVERETEEED
=L BUUA 147 41 18 116 24 14 15 - 39
EEOSEOEE LD
FotttRORUEIE IR 694 ~388 - A - - Le1e - -
BMEtHES LT -170,520 -212,400 -220,511 -218,798 -229,151 -250,400 -284,000 -192,500 -31,000
BRI HE T TRECLBURA 180,020 198,000 211,605 222,762 234,800 250,113 300,000 208,500 31,000
Z0fth -260 114 -574 -150 673 835 -184 199 -4,895
FCF (1+42) 2,728 4,727 5,869 7,048 13,936 10,902 24,629 21,209 3,078
BATEEBNCL BT vy 100— -2,257 -2,475 -2,594 -2,821 -2,400 -3,264 -19,686 -3,392 -5,324
FSHAB A £ OFEREE -25 - - - 219 -28 179 -143 60
EHME A S OFIEHER -6 - - - 324 90 -2 -3 -14
[(ERRObEN -2,256 -2,464 -2,573 -2,676 -2,842 -2,996 -3,259 -3,195 -3,397
HOKROEEICLZZH 2 57 37 14 28 41 -9,906 109 -
EEOHEDZEEE DR
FatROREICLZTH ) ) - - -57 -21 -6,458 - -1,853
Z0Afth 28 -68 -58 -159 -72 -350 -240 -160 -120
Z 0t 26 99 172 -229 -6 80 -228 -98 32
RERSVIER 497 2,351 3,447 3,997 11,530 7,718 4,715 17,719 -2,214
RERVIREREMOHRES 9,676 12,028 15,476 19,473 31,004 38,722 43,437 61,151 58,937

HFT L REERK O SRIFR
X 20196 BICRMIGBFEERMDEEZT>TVS

BEEHICLZFryyaTO-
EHOEESx vvy a7 0—d. HEFHEG LTI, BEENERVCONAEBINE. BEESDERNEREHRE
REimd, AV IHEEISRINZVN EH S, LEHNZEEBIZ/NT U,

BEEHNCSLSDFvryvano—

B - EEEEEEORSIFFEBB0EMAFIR L. BEEF vy a7 0—ICHARD ENT Ve MEAICIFLEERTERE A Rtt
D1z BRXOBENESOCFELH D, KA LDOREEFNCLZF vy aT70—F 13 VICHTIHFEROEETE
BT cHbH B,

BsEHICL3Fvrvya70—
B OB EEICLZ T vy a7 O—3EEYESDLIAN T, 201928 H0139,906 5 A D B HEIE L . EENRF
L2HOREFEMICHES THEAREID o7

Fry>a1-20N-I3>-89149) 134288 1442R% 156288 164288 1742AM 184288 194288 20428 21428H

bt R ElL e 6.6 6.5 7.6 7.9 8.4 8.2 8.0 7.5 7.3
Sohi &R 55.7 56.3 48.2 46.0 43.5 44.4 45.7 48.9 49.7
TEEEEERER 116.2 92.9 88.3 88.3 84.8 88.2 110.7 133.9 137.4
TEEEEER L 3.1 3.9 4.1 4.1 4.3 4.1 3.3 2.7 2.7
EHIEEERER 9.1 9.6 9.9 9.1 9.6 10.1 10.3 10.9 11.5
EHISEIEREAN 40.3 37.9 36.9 40.1 38.1 36.1 35.3 33.4 31.6
Fryvoa1-949) (H) 18.5 22.3 15.4 10.1 9.7 12.4 13.6 18.3 20.8
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HAD LERIRVEEMEENZ VD L 5, BHEDHEFEIEF avEYINYy IR BERELLEST. BRXA—H—%
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ROERU'EC Y

1242 A8 134F2R1 144F2A% 1542881 1652AM 1742881 184F2AH 19428 2042R# 2142AM

ROE 12.5% 12.5% 10.7% 11.2% 9.6% 8.9% 7.6% 8.1% 12.3% 14.1%
YR Y=Y 3.1% 3.0% 2.7% 3.0% 2.6% 2.4% 2.2% 2.1% 3.0% 3.9%
B DR 2.48 2.57 2.42 2.25 2.19 2.19 2.07 2.17 2.27 2.19
ABLNLYS 1.61 1.61 1.61 1.66 1.68 1.68 1.68 1.75 1.79 1.65

ROA 15.5% 14.4% 13.8% 13.1% 11.4% 10.7% 9.5% 9.6% 11.7% 11.2%

ROIC 14.7% 13.4% 13.5% 13.1% 12.1% 11.5% 10.2% 10.9% 14.1% 12.4%
NOPAT 8,162 8,245 9,064 9,540 9,368 9,464 8,925 9,040 11,101 10,567
MEE+BNTEaRE 55,590 61,400 67,356 72,854 77,616 82,421 87,268 82,658 78,749 85,065

ROIC (#45171) 24.8% 22.6% 21.7% 21.1% 18.8% 17.2% 14.8% 15.8% 20.3% 17.9%
EEFIEER 6.3% 5.6% 5.7% 5.8% 5.2% 4.8% 4.4% 4.3% 5.2% 5.1%
1% T EARDERER 3.95 4.05 3.81 3.65 3.58 3.55 3.35 3.66 3.92 3.53

ROE

20% ——ROE ~———ROA ====ROIC
14.7%
% e 13.5% 13.1% 1‘1.i°f~~ A%
____________ S=~:401%
12.5% 125% @ oem— | —TTmmmeeen 102%
10% 10.7% 2% omm— =TT
9.6% 89%
7.6% 8.1%
5%
0%
FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19 FY02/20 FY02/21

0% e ROE  ——FyhX-9  ---- HERENE (GH) MBLLyS (EH) 3

25% o mmmmmmmT T e

20% 1.6 1.6 1.6 1.7 1.7 1.7 1.7 1.8 1.8 1.6 2

15% T
o ., 50/ ............... 1250/ i o

10% 5% 5% 10.7% 2% e 12.3% 1

9.6% 00 T :
5% 7.6% 8.1%
9 o 5 ) 3.9%
0% 3.1% 3.0% 2.7% 3.0% 2.6% 2.4% 2.2% 2.1% 3.0% 0
FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19 FY02/20 FY02/21
ROIC
30% ——ROIC (Bi3IHI) —— EEMIWER  ---- B FERDER 9
8

25%

7

20% 6

15% 4.0 4.1 3.9 >

° A 36 36 36 34 37l 35 4
0% T 3
5% 2
0
6.3% 5.6% 5.7% 5.8% 5.2% 4.8% e % 5.2% 5.1% 1
0% 0
FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19 FY02/20 FY02/21
o MEE  =—ERTAE —EERE (A Sy
16.0
15.4 15.2
80 138 13.9 146 14.6 14.1 16
12.9 13.0
60 12
1
40 -~ 756 797 §6 ® 75.5 E5S 8 8
58.2 o
20 4
FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19 FY02/20 FY02/21
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Bos

1246281 1342A8 1442RM 154288 1654288 1742A% 1842AH 1942A# 2042AM 2142AM

i R LT LT i R R LT LT o
[t a) 2,097 2,413 2,519 2,625 2,731 2,890 3,207 3,114 3,246 4,099
B RRESHAEE b) 6 1 1 1 - - 1 9,906 - -
HEB TR 9=a)+b) 2,103 2,414 2,520 2,626 2,731 2,890 3,208 13,020 3,246 4,099
FoREIRE LRI d) 6,912 7,509 7,039 7,965 7,247 7,093 6,397 6,415 9,348 11,680
[i=lEE a)/d) 30.3% 32.1% 35.8% 33.0% 37.7% 40.7% 50.1% 48.5% 34.7% 35.1%
HREET R c)/d) 30.4% 32.1% 35.8% 33.0% 37.7% 40.7% 50.1% 203.0% 34.7% 35.1%
BRI DEAREEE 57,464 63,082 68,433 73,523 77,285 81,907 86,067 73,178 78,887 87,348

F. BIAR - AR f) 55101 60,273 65758 70,978 75404 79,596 83,987 79,623 76033 83,118
[E. ATEESTAR B E IR AT 57,464 63,082 68,433 73,523 77,285 81,907 86,067 73,178 78,887 87,348
EPS (M) 131.8 143.2 134.2 151.7 138.0 135.0 121.7 1229 187.2 233.7
—ERHIEDEEHE (M) 40.0 46.0 48.0 50.0 52.0 55.0 61.0 63.0 65.0 82.0
DOE a)/f) 3.8% 4.0% 3.8% 3.7% 3.6% 3.6% 3.8% 3.9% 4.3% 4.9%
250% — MR —— BERTE  ----DOE () 6%
200% 5%
_____________________________ 4%

150% . TTTTTETTEE—s
3%

100%

2%
50% 1%
0% 0%

FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19 FY02/20 Fy02/21
T L REERK D SRIER

[GEL2E
EttiE. TEXABEOEARNLAE) ICEDE, Mm% ZEEICEH TS LTUWS, £cw 2019628 #7139,906
BAMOBHKREGZ R L 7.

1A T4 51 FOEXRBEROEARNL A !

D> Htid, BENAREZE L TFRNAREZER L. PREANICKEMEZ . RUHLOREICEHE THREADHIE
BIUAATEIZL 58D S, Fo. BEAVRICEITZBRL LTHDEARFREER (ROE) #EH L. HEIF12%KESR
BHE LTV

D> FEMBOUNDICE > TE. RERBIKERTEDONS Y AEBE L. RENICEYME%EEEL T 3,
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€ O ftt 15 &

VAN
/A
3 A
1973 4 HASHIFASv/UHROES 26> TRIRMERXKAIEHEI2 T B 145G E
1976 2 HASHZFAOCTFORZRINEHL ., BRIV TV AEE
2006 9 HKRSUSY/I\OXTFOANMRR A ATV /Y —ERZRINEHL . B EA A>T 1571 MERSHHCEE
2007 11 KEEKE (d6R) MEBEARAT (RKEXE (hE) MERBERAT) 2100%F2tteU TR
2008 10 HBRIEEE4ASt HAREFHEM) ORITERNO40%EZEISL. Tttt
2009 4 BHAEHROY-ER (KIRMAERKEX) OFRITERRD40%EEUSL. Faitib
2010 9 ESHAYTSABEERITAIIY-ERBERTHEIT BT MIRINEH
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