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1F VT4 T > EEREISEORE LAST UPDATE [2015/07/08]

FTEREEEOHS

FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15| FY02/16

i =T

5ES 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705/ 280,000
YoY 23.7% 5.9% 3.7% 21.8% 28.6% 13.2% 3.4% 3.7% 5.0%

So_EH R 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117
YoY 18.1%  11.3% 0.8% 13.6%  19.4% 5.6% 11.5% 4.2%

FllER 13.7%  14.4% 15.1% 14.0% 13.0% 12.1% 13.1% 13.2%

B 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15,861 17,000
YoY 49.4%  19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 4.9% 7.2%
FllgEER 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 6.1%

BERR 8,186 9,812 9,912 12,089 13,784 13,892 15,092 15,943 17,000
YoY 49.2%  19.9% 1.0% 22.0% 14.0% 0.8% 8.6% 5.6% 6.6%
FllER 6.0% 6.7% 7.1% 7.1% 6.3% 5.6% 5.9% 6.0% 6.1%

LEAfFIE 4379 4,876 5,466 6,495 6,912 7,509 8,161 8,725/ 9,400
YoY 46.1% 11.3% 12.1%  18.8% 6.4% 8.6% 8.7% 6.9% 7.7%
FlI 53R 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4%

—BYHEDT—4

FRRFA TR 41,400 41,400 41,400 54,170 54,170 54,170 54,170 54,170
EPS 110 123 138 143 132 143 156 166 179
EPS (ETEikz(iAzER) - 123 138 142 132 143 155 166
DPS 25 22 27 39 40 46 48 50 52
BPS 567 669 788 1,006 1,096 1,202 1,325 1,436
HENBRR (HHA)
& -78% - B 7,673 6,991 7,964 13,098 9,707 10,014 12,565 15,580
mEhEESst 28,764 30,150 30,026 64,524 72,486 79,323 90,347 104,477
BREEERE 1,885 2,602 2,741 3,756 3,773 3,796 4,258 4,361
EZODEEST 3,411 3,658 3,977 4,766 4,276 5,257 5,829 6,268
BEEEERE 13,356 12,623 11,924 11,577 12,272 12,321 11,687 10,937

BEASH 47,418 49,035 48,670 84,624 92,809 100,699 112,122 126,044
Bite 10,293 10,551 8,974 22,424 23,720 24,544 26,701 30,902
EERERITaE - 1,688 80 49 41 10 5 -

wEaESt 22,533 20,131 16,281 30,724 33,643 34,955 39,306 46,640
REAEHI7&E& - 56 31 6 15 5 - -
BEEaEAaH 2,395 824 1,024 1,012 983 1,195 1,500 1,908

aEaH 24,929 20,956 17,306 31,737 34,626 36,151 40,806 48,549

i E S 22,512 28,079 31,364 52,887 58,182 64,547 71,316 77,495

Frysaoo-smE @Hm)

BEEHCLZTry> 10— 6,472 6,668 7,031 6,808 9,639 4,358 21,359 17,234
EEBCLZ Ty 100 2,190 -2,087 -1,966  -3,000 -10,051 7,086 -16,632 -11,365
IAFSEEC LD Y100 -6,0904 5,255 4,169  -1,321  -2,722  -2,257 2,475  -2,594

MiisE

BHlralE (EHRUER) - 1,744 111 55 56 15 5 - -
HRBEEFZRE (ROA) 17.3%  20.3% 20.3% 18.1%  15.5% 14.4% 14.2% 13.4% -
Bo&XRFIEE (ROE) 21.0% 19.9%  18.9% 15.5% 12.5% 12.5% 12.3% 12.0% -
BHoEALLE 47.4%  54.1% 64.2%  62.3%  61.9%  62.6%  62.0%  59.8% -
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et

\Y V4 ==
TG
MFHIEIRHER
[LE3TETH FY02/14 FY02/15 FY02/16
(BFHM) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 ERE LHST ERE o

bl 66,711 66,841 61,256 62,435 66,475 67,574 65,237 67,419| 70,529 - 51.1% 138,000 25.2% 280,000
YoY 13.9% -2.0% -6.7% 10.5%| -0.4% 1.1% 6.5% 8.0% 6.1% = 2.9% 5.0%
Fo_LHA S 8,173 8,808 7,984 8,749 8,306 8,972 8,429 9,410 8,864 -
YoY 17.0% 10.1% 2.5% 17.4% 1.6% 1.9% 5.6% 7.6%| 6.7% =
55 L#RFIZ R 12.3% 13.2% 13.0% 14.0% 12.5% 13.3% 12.9% 14.0% 12.6% -
IREE 4,782 4,624 4,589 4,604 4,766 4,809 4,828 4,853 5,239 -
YoY 22.9% 16.2% 2.0% 16.4%| -0.3% 4.0% 5.2% 5.4% 9.9% -
IREBEE 72% 69% 7.5% 7.4%| 7.2% 7.1% 7.4% 7.2% 7.4% =
EEAR 3,390 4,185 3,395 4,145 3,540 4,162 3,601 4,558| 3,625 - 45.3% 8,000 21.3% 17,000
YoY 9.6% 4.1% 3.2% 18.5%| 4.4% -0.5% 6.1% 10.0% 2.4% = 3.9% 7.2%
EEARER 51% 6.3% 5.5% 6.6%| 53% 6.2% 5.5% 6.8% 5.1% - 5.8% 6.1%
BEANZE 3,403 4,168 3,411 4,110 3,558 4,167 3,614 4,604 3,652 - 45.7% 8,000 21.5% 17,000
YoY 9.7% 3.6% 3.7% 18.1% 4.6% -0.0% 6.0% 12.0% 2.6% - 3.6% 6.6%
REFE 5.1% 6.2% 5.6% 6.6%| 54% 6.2% 5.5% 6.8% 5.2% - 5.8% 6.1%
E LA 1,858 2,289 1,657 2,357, 2,015 2,365 2,003 2,342 2,078 - 46.2% 4,500 22.1% 9,400
YoY 4.0% 6.1% 6.1% 17.6% 8.4% 3.3% 20.9% -0.6% 3.1% = 2.7% 7.7%
SRR 2.8% 3.4% 2.7% 3.8% 3.0% 3.5% 3.1% 3.5% 2.9% = 3.3% 3.4%
(B%HHA) Q1 Q2 [oX] Q4 Q1 Q2 Q3 Q4 Q1 Q2 ERE LHMSF SERLER 2F
b= 66,711 66,841 61,256 62,435 66,475 67,574 65,237 67,419| 70,529 51.1% 138,000 25.2% 280,000

SREE 10,622 10,848 11,198 10,790 11,228 11,642 11,532 11,437| 12,103
8,438 8,367 8481 8,956 8,935 8,891 9,305 9,491 9,306
10,539 10,485 10,642 10,654 10,942 10,960 11,129 11,256 11,656
15,888 13,929 8,254 7,559 11,858 11,133 9,366 9,615 13,059
10,721 11,023 11,542 11,257 11,713 11,609 12,175 12,121 12,080
7,498 8,716 7,479 9,636 8,330 9,471 8,003 9,021 8,107
3,002 3,473 3,660 3,583 3,465 3,870 3,726 4,471| 4,215
13.9% -2.0% 6.7% 10.5% -0.4% 1.1% 6.5% 8.0% 6.1%
2.4% 0.9% 52% 5.0% 57% 7.3% 3.0% 6.0% 7.8%
6.8% 5.8% 6.5% 11.5% 59% 6.3% 9.7% 6.0% 4.2%
41% 4.0% 4.3% 5.4% 3.8% 4.5% 4.6% 57%| 6.5%
43.4% -26.2% -47.7%  3.0%| -25.4% -20.1% 13.5% 27.2%| 10.1%
12.6% 12.8% 14.8% 13.3% 9.3% 53% 55% 7.7% 3.1%
0.1% 1.7% 0.8% 25.1% 11.1% 8.7% 7.0% -6.4%| -2.7%
44.7% 56.6% 2.8% 16.0% 15.4% 11.4% 1.8% 24.8%| 21.6%

3,390 4,185 3,395 4,145 3,540 4,162 3,601 4,558| 3,625 453% 8,000 21.3% 17,000
BRIREE 1,151 1,266 1,188 1,120 1,029 1,098 1,074 1,016
i 642 700 761 762 695 717 824 866
ER 1,397 1,404 1,425 1,490 1,469 1,552 1,592 1,676
T 851 764 474 491 741 754 678 634
ErRaE 573 636 533 591 464 490 436 721
B ENARGTHE 535 812 433 1,288 551 894 506 1,014
Hik— NE 77 323 312 117 308 369 179 252
YoY 9.6% 4.1% 3.2% 18.5% 4.4% -0.5% 6.1% 10.0% 2.4%
REE 42% 3.8% 10.0% -10.8% -10.6% -13.3% -9.6% -9.3% -
B 6.8% 4.6% 16.0% -0.5% 8.3% 2.4% 8.3% 13.6% -
B 3.1% -6.9% -1.5% -2.2%| 5.2% 10.5% 11.7% 12.5% -
ety 84.6% -4.0% 53% -2.2%|-12.9% -1.3% 43.0% 29.1% -
EARE 109.9% 98.8% 39.9% 21.1%| -19.0% -23.0% -18.2% 22.0% -
B EhARGTHE 17.8% 11.5% 0.2% 64.7% 3.0% 10.1% 16.9% -21.3% -
HiR— B 92.5% 69.1% 6.5% -1300.0% 14.2% -42.6% 115.4% -
EEEFZR 51% 6.3% 55% 6.6% 53% 6.2% 55% 6.8% 5.1%
Bi=sE 10.8% 11.7% 10.6% 10.4% 9.2% 9.4% 9.3% 8.9% -
B 7.6% 8.4% 9.0% 8.5% 7.8% 81% 8.9% 9.1% -
bt 13.3% 13.4% 13.4% 14.0% 13.4% 14.2% 14.3% 14.9% -
T 54% 55% 5.7% 6.5% 6.2% 6.8% 7.2% 6.6% -
BEBE 53% 5.8% 4.6% 53%| 4.0% 42% 3.6% 5.9% -
SEL 7.1% 9.3% 5.8% 13.4% 6.6% 9.4% 6.3% 11.2% -
Hik—NE 2.6% 93% 85% 3.3% 89% 95% 4.8% 5.6% -
EEEFRRBARLL
BRRERE 21.7% 21.1% 22.8% 18.8%| 19.4% 18.5% 20.3% 16.4% -
) 121% 11.7% 14.6% 12.8% 13.1% 12.1% 15.6% 14.0% -
bt 26.3% 23.4% 27.4% 25.1%| 27.7% 26.2% 30.1% 27.1% -
BT 16.0% 12.8% 9.1% 8.3% 14.0% 12.7% 12.8% 10.3% -
EiiBgiE 10.8% 10.6% 10.2% 9.9% 8.8% 8.3% 8.2% 11.7% -
B BARFTHE 10.1% 13.6% 8.3% 21.7% 10.4% 15.1% 9.6% 16.4% -
Y- R 1.5% 5.4% 6.0% 2.0% 5.8%  6.2% 3.4% 4.1% -

AT ¢ RMER &K DSRIER

www.sharedresearch.jp ° Shared 05/72
./



R Shared Research Report *le"/i“'—r 5’( ~ | 9787 |

LA VT S h>EEFHH LAST UPDATE [2015/07/08]

2016F2AHAE1MF AL (2015FE7TH8HER)
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REEERE
BEEEEX FY02/14 FY02/15 FY02/16

(55M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4| Q1 Q2 Q3 Q4
FE® 10,622 10,848 11,198 10,790 11,228 11,642 11,532 11,437 12,103

YoY 24% 09% 52% 50% 57% 7.3% 3.0% 6.0% 7.8%
e 1,151 1,266 1,188 1,120 1,029 1,098 1,074 1,016 -

Yoy 42% 3.8% 10.0% -10.8%| -10.6% -13.3% -9.6% -9.3% -

SEARE  10.8% 11.7% 10.6% 104%  9.2% 9.4%  9.3%  8.9% =
S+ RALERL & D SRAERL

EuOESS) :T%%“-ﬂﬁ%?%%ﬁ%ﬁm%{ AT, 7O0VBEMRITERZILAL. £/, BEMSEZE T2 IR
F—IRIAY N RTLDIE RBHEIES T LDEA - BREZED T,

FY02/14 FY02/15 FY02/16

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
8,438 8,367 8,481 8956 8935 8891 9,305 9491 9,306

YoY 6.8% 58% 6.5% 11.5% 59% 6.3% 9.7% 6.0% 4.2%
I=ETIE 642 700 761 762 695 717 824 866 -
YoY 6.8% 4.6% 16.0% -0.5% 83% 24% 8.3% 13.6% =

ERAER 7.6% 84% 9.0% 85% 7.8% 81% 89% 9.1% =
WA ¢ RAERLE D SRILIER

R DOERERICIZ. FAXICHSE B%%ﬁ% REEEIR. BIC. RROBRANERICEERT > T+ X =3
DREDEEY —EREMMLIET T oA —OEAZHE LCRER. HICERERIEHTY — £ RIRMHZH
A EAJEEEI35EFICILA L 1o

L EET FY02/14 FY02/15 FY02/16
("5M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
] 10,539 10,485 10,642 10,654 10,942 10,960 11,129 11,256 11,656
Yoy 41% 4.0% 4.3% 54% 3.8% 45% 4.6% 57% 6.5%
SE e 1,397 1,404 1,425 1,490 1,469 1,552 1,592 1,676 -
YoY -3.1% -6.9% -1.5% -2.2% 5.2% 10.5% 11.7% 12.5% =

EEFIRE 13.3% 13.4% 13.4% 14.0% 13.4% 14.2% 14.3% 14.9% =
PR | RAERL & D SRR

FREZFICMA T, EREERRICATIIRBOFEBRET ILICE DR - NERRTIHZORFEZILAL T

EREIER
BRMIEE Fv02/14 FY02/15 FY02/16
(E%5MA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
FLe 15,888 13,929 8,254 7,559 11,858 11,133 9,366 9,615 13,059
YoY 43.4% -262% -47.7%  3.0% -25.4% -20.1% 13.5% 27.2% 10.1%
e 851 764 474 491 741 754 678 634 -
YoY 84.6% -4.0% 53% -2.2% -12.9% -1.3% 43.0% 29.1% -

SRR 54% 55% 57% 65% 62% 6.8% 72% 6.6% =
WP ¢ RAEERLK D SRILIER

)/ R—2 3 VERIZ2016F2 AU RO RRES RVMFINS

REOFEMHCTEFIIABICIEA L. BENBREEHICK > THIMER LTEOZAOLERHFICHR L1, KiZY
IR= 3 VEENMFRAICHER LINEDOELIFHPRSN TV S, REOERIG. EREMOISHERSI SELL
feGMSICHE W T, BIfFER ENRE L TSSO EZB/ENIOED T\ ), 142 ) T —ILHTIEFX—/{—
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XN—7 v hEXOEREHEYE L TBIFESROEE L2 EDTED . HROBIFETLEARRICERICE TV S,

1AV T 5| SHIABEREHZBPYITeHOND

201552 B EAEE3M¥F A E TO A 4 > U 7 — L O REEMEALRFEL3EFICH T 275 L81F. BHEEFEORIFR
HAEE96.2% (3.8%i8) ZT7.17R-1 > k kBl o7 (103.3%, 3.3%38) o 174 > F— L TlE. AESEEEDFEID
ETFIIEELCKFEREANIBE TH D & L THEESEERLICE 2 IREDEA LICESEEV TS D 2016F288
DEMHCTIEANDREZ20%EBMT 5 KK L TWD, BHTIECS LI —THEEZEEICIDIAATVS
fcWhEe LTW3,

BEMEESE
BHEEEE FY02/14 FY02/15 FY02/16
(E5MA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
xis 10,721 11,023 11,542 11,257 11,713 11,609 12,175 12,121 12,080
YoY 12.6% 12.8% 14.8% 133% 93% 53% 55% 7.7% 3.1%
=ETE 573 636 533 591 464 490 436 721 -
YoY 109.9% 98.8% 39.9% 21.1% -19.0% -23.0% -18.2% 22.0% -

EEMTE 5.3% 58% 4.6% 53% 4.0% 42% 3.6% 5.9% =
AT ¢ RATERLK D SRLIER

FARZREICMA . BIFEGISEICH L COFMEREROFEZED AT R IR ICES | ZHA L. 4> DPBT vy
TNUa) oNvT—=U@BMoREHEMLT. £ WRIAXMDEELPBEFEAICKSTEATI bDOHIR
B WERMEEICA T 7oEUD # A& & ik L 7o

BERFTHER
BRRSER FY02/14 FY02/15 FY02/16
(B5BM) Q1 Q2 (0)c] Q4 Q1 Q2 (0)c] Q4 Q1 (0] (0)c] Q4
baliat=1 7,498 8,716 7,479 9,636 8330 9471 8,003 9,021 8,107
YoY -0.1% 1.7%  0.8% 25.1% 11.1% 8.7% 7.0% -6.4% -2.7%
EEANR 535 812 433 1,288 551 894 506 1,014 -
YoY 17.8% 11.5% 0.2% 64.7%  3.0% 10.1% 16.9% -21.3% =

SRR 7.1% 9.3% 58% 13.4% 6.6% 94% 6.3% 11.2% =
AT ¢ RITERL K D SRAEIER

EARLKDOIRFTHEN A F = E DAL, BEMRANDOBRERBIREZBEWT 370l 3BICHREZHA
DHEFIFBZHR. Flc. MRBSOZEZBIE L. AEBEERADT D ZIY 1 R— I3 COAIIfES
RIECERBERO TS ARN— T I FREBERORELS COIRDEAZERL 7.

YR-FEX
HR—NEE  FY02/14 FY02/15 FY02/16
(85A) Q1 Q2 (0)c] Q4 Q1 Q2 (0)c] Q4 (o} Q2 (0)c] Q4
bl 3,002 3,473 3,660 3,583 3,465 3,870 3,726 4,471 4,215
YoY 44.7% 56.6% 2.8% 16.0% 15.4% 11.4% 1.8% 24.8% 21.6%
EEMNR 77 323 312 117 308 369 179 252 -
YoY 92.5% 69.1%  6.5% - 300.0% 14.2% -42.6% 115.4% -

SRR 26% 93% 85% 3.3% 89% 95% 48% 5.6% =
AT ¢ RAERLK D SRALIER

FISHIERTFRUDNEBURICAKEICFLE Lo AP FIHORERITT—EX TREX AL DILERHEHA
TREXAL (SEIFEREALLA8.2%IE & 78 5 7o
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SHARETE

(B571BA) FY02/14 FY02/15 FY02/16
L T B L5 T4 B | LHeY THS? EUs?®

i

ot
ot

133,552 123,691 257,243| 134,049 132,656 266,705 138,000 142,000 280,000
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1to

VP 2009F4A. AHBEZTHLICEEEBREZLOEIXYTHYIARMTHS (BF) Kot —EXO%40%%E
BLFRHELTS
V 2010998, Fxl bRz att LEMBEESRE BBBTHEXRE XY — T35, £/c. ACKAESFIAIC

T MHOFERATH o7, HBERE (bR) BERRARE (R XEAE (ER) BEERLE) zFait
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2 (#k)  (JASDAQ2702) . (k) T AU (SREE18B8218) . (B) FARAREDTEHET %o

V  2012FF108. H5R - SEBEEEFRT T —EXEBETAZ 400/ R () =Fatt (5955%) o
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FEXREE

EHOEDRXE RIBEEER. BElRER. BREX. BERRIER. EMBEESER. BFRGTHER. 71—
hEX. TOM (FHESR) 8DDEIT XY hH 5%,

TIAY NESE FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15| FY02/16
(B5EA) ES5 E = ES ES E ES ES 2F
ol =) 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 280,000
B3 40,202 42,253 41,666 40,019 42,147 42,050 43,458 45,839
i 35,848 36,670 34,281 32,088 32,235 31,805 34,242 36,622
betic 41,098 42,403 45,050 41,142 39,852 40,519 42,320 44,287
BT 16,777 18,515 13,889 16,420 28,513 53,071 45,630 41,972
B BE 18,718 36,730 39,284 44,543 47,618
B EhARFEHE 17,188 32,280 31,200 33,329 34,825
Hih— B 3,591 5,846 5,412 5,271 7,980 10,823 13,551 15,522
Z0fh 56 57 119 167 17
YoY 23.7% 5.9% -3.7% 21.8% 28.6% 13.2% 3.4% 3.7% 5.0%
ISR 5.1% -1.4% -4.0% 5.3% -0.2% 3.3% 5.5%
i 2.3% -6.5% -6.4% 0.5% -1.3% 7.7% 7.0%
beti 3.2% 6.2% -8.7% -3.1% 1.7% 4.4% 4.6%
BT 10.4% -25.0% 18.2% 73.6% 86.1% -14.0% -8.0%
BEMEEE 96.2% 7.0% 13.4% 6.9%
B EhER5EHE 87.8% -3.3% 6.8% 4.5%
HR— B 62.8% -7.4% -2.6% 51.4% 35.6% 25.2% 14.5%
EERE 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15,861 17,000
RiREE 4,507 5,115 5,084 4,661 4,725 4,217
i@ 2,738 2,764 2,823 2,692 2,865 3,102
bt 5,780 5,937 5,882 5,918 5,716 6,289
EEsht T 1,321 1,214 1,936 2,209 2,580 2,807
EMEEE 627 1,234 1,462 2,333 2,111
B EhARsTHE 1,480 2,330 2,396 3,068 2,965
HiR— "B 375 156 504 829 1,108
Z0fih 748 215 156 237 331 189
EESHEGED -5,125 -5,698 -5,843 -6,180 -7,334 -6,929
YoY 49.4% 19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 4.9% 7.2%
B 13.5% -0.6% -8.3% 1.4% -10.8%
i@ 0.9% 2.1% -4.6% 6.4% 8.3%
Vet 2.7% -0.9% 0.6% -3.4% 10.0%
BT -8.1% 59.5% 14.1% 16.8% 8.8%
EMEaE 96.8% 18.5% 59.6% -9.5%
B EhARSTHE 57.4% 2.8% 28.0% -3.4%
HiR—hE% -58.4%  223.1% 64.5% 33.7%
EEFEEER 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 6.1%
B3 10.8% 12.8% 12.1% 11.1% 10.9% 9.2%
i 8.0% 8.6% 8.8% 8.5% 8.4% 8.5%
betic 12.8% 14.4% 14.8% 14.6% 13.5% 14.2%
T 9.5% 7.4% 6.8% 4.2% 5.7% 6.7%
EMEEE 3.3% 3.4% 3.7% 5.2% 4.4%
B EhARSTHE 8.6% 7.2% 7.7% 9.2% 8.5%
HiR— B 7.1% 2.0% 4.7% 6.1% 7.1%
EENZTERRLE
BR=5E 29.9% 28.9% 25.9% 23.2% 21.0% 18.5%
(i 18.1% 15.6% 14.4% 13.4% 12.8% 13.6%
b=t 38.3% 33.5% 30.0% 29.5% 25.5% 27.6%
et 8.8% 6.8% 9.9% 11.0% 11.5% 12.3%
EMEEE 3.5% 6.3% 7.3% 10.4% 9.3%
B EhARFEHE 8.3% 11.9% 11.9% 13.7% 13.0%
HiR— B 2.1% 0.8% 2.5% 3.7% 4.9%

R | RALERL D SRALER
AF2IIN—TAOBERIF. 1A >UF—I)L (k) « 74 >E—)L (#F) (FREELH8I05) « <o /N 284t

BELEDe 1A 2T —TNOERFZ. BEEMR. 771 AL - BB, K7L - BAEMER. EE - @
. ERME. T - F55. BE - MRt >2— NTU v IR, EBARY b Z20OMEB>TWVS,
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BREEEX
SBREHEES FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/15
(BHRA) = < =if £ e Q1 Q2 Q3 Q4

55b= 40,019 42,147 42,050 43,458 45,839 11,228 11,642 11,532 11,437

YoY -4.0% 53%  -0.2% 3.3% 5.5% 5.7% 7.3% 3.0% 6.0%
(=ElEA 5,115 5,084 4,661 4,725 4,217 1,029 1,098 1,074 1,016

YoY 13.5%  -0.6%  -8.3% 1.4% -10.8% -10.6% -133%  -9.6%  -9.3%

EEARER 12.8%  12.1%  11.1%  10.9% 9.2% 9.2% 9.4% 9.3% 8.9%

P | RAEERL & D SRAIER

RBEEEEI. BR2EEBICREOREICIAI XY T BRI, ZOHRICRER SR - 35T - BlEr
e, 24853650 DESARIRE TRRIDBRICHENIST %0 KESCRICEMEH (BRIHELTSE) #FORMEN
BEHTHREEEIZA MY IEIRIATH D, BEWARIG. BYOER. KB, HRBRLOARE, THBE &
MR OEHRBIER, B, ITH. AEARAGCEESMK) « ARBE. BEOML. BESOERRCZIRICOH
foBo o LEFIRKRIFISNIZE. EEFARERIFILNEETRE L TV S, DBLRHREIIEEME (HERo+—F+—)
DAL AHOERIAR MIAGFEPRHESEE (IGE - ARE. REBEHERY) €85, £LBERA—/N—
7 DINRIEESHEOBSISERNAKEIERICMA . T2 VI YR T AR BRLIEERE CRBEEZT-
TW3,

EREX
fdEE S FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/15
(&5H) =@ =@ =@ =@  E=M Q1 Q2 Q3 Q4
LS 32,088 32,235 31,805 34,242 36,622 8,935 8,891 9,305 9,491
YoY -6.4% 0.5% -1.3% 7.7% 7.0% 5.9% 6.3% 9.7% 6.0%
EEERRN 2,764 2,823 2,692 2,865 3,102 695 717 824 866
YoY 0.9% 2.1% -4.6% 6.4% 8.3% 8.3% 2.4% 8.3% 13.6%
EHEFIRK 8.6% 8.8% 8.5% 8.4% 8.5% 7.8% 8.1% 8.9% 9.1%

PR | RAEER & D SRAEIER

MEERE Rh M - DEFELE. EEREREHEEH S P2 EMERICTISE L. ANEEICinEssxrBlas
hEfe. T—HA—A1ROEFa2 )T TS UOREXEIBL TWL 3,

LEREINEHL. BEOHRZER/IZ2LVOIRX by IEIRR, RBEOERERIZ. ERTFRULOI T T«
FAhEFa T () IKEFEL TV S, EREOHFESEBHEN O, 7 LHEFIERIZIZNEE & R
Bu (FeEmEE (F)  (REELAR2331) (2013838 8323.2%. w4 (BR)  (BREE1ARI735) 13[E34.2%) o

Ffoe AV TV aWBEREVWER DT T VA — CIREN 2 ERERFRIC2012F28 8 THL D BOH TV 5,
TTUA—CBERICERY —EXZMA . ZHEOERBENGRTHD . EROEHBEO A X—JFERIFT L.
RAER) T DH2ERzBIEL TWVWS, 2014528 88IR7E. #1300 DX 2w T TITERICERE L 1o BER D
SOEBFEVNVCCHH D 204E3FICHETOD U FF— LB EIFS5. 201582881 X 4w 7100
% SIEFHADOILFTEFEL TWD, RE Y IJOHBETERLTE BRIEbH 2N, IINMEOEVE DRI
THOH. SEOEBISEE LIV,

0252 TFHREOERmOORY MEZBEELEIV Y heMEN2EF a2 T ORY FEFEALTWLS,

20142 B EARF S Tld. FERBERETIEHZHOD. ZOOR Y MEIZ L D RBES TIESAEEITE - 7 EmH'3
ATECDHLSTH B,
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RREX
FEE FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/15
(BHRA) = < =if £ e Q1 Q2 Q3 Q4
=] 41,142 39,852 40,519 42,320 44,287 10,942 10,960 11,129 11,256
YoY -8.7% -3.1% 1.7% 4.4% 4.6% 3.8% 4.5% 4.6% 5.7%
=¢ 23 5,937 5,882 5,918 5,716 6,289 1,469 1,552 1,592 1,676
YoY 27%  -0.9% 0.6%  -3.4%  10.0% 52%  10.5%  11.7%  12.5%
EEZIASY 14.4% 14.8% 14.6% 13.5% 14.2% 13.4% 14.2% 14.3% 14.9%

P | RAEERL & D SRAIER

EREEE. BY - BROEGE THREFICANT. X2y J0RE - RE - E8RY BEFEHNXT5C
CEEAXR) L L TEROBEDH > TV S,

AFVTIN—TOREL 3y BTy Z—2HEZ<BHLTVSERN 5. BEADKLFHEL CARILHIEED
BAICE DB ZED. FEDOREN - DRI EED TV D, EBIIZALSERN—IATEE (1~28) &5
B8~9F) ICNITENBRMYIEIDRRATH B, DT LMFREIZ20%FHE B >TVBDH LN EE
DAHFEFBREIZBNEEE BV 2EDEIL LOBEE L RIANGEFRZEEL TV 3. BREBOELLIS.
() Fot—EX BREER (k) PHIZOBEREMAL, HELTLSERBOHIIAABRETH S,

BRMELHER
BEMETESE FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/15
(B5HA) KR b S b Rif Q1 Q2 Q3 Q4
Pl 16,420 28,513 53,071 45,630 41,972 11,858 11,133 9,366 9,615
YoY 18.2% 73.6% 86.1% -14.0% -8.0% -25.4%  -20.1% 13.5% 27.2%
EHEAR 1,214 1,936 2,209 2,580 2,807 741 754 678 634
YoY -8.1% 59.5% 14.1% 16.8% 8.8% -12.9% -1.3% 43.0% 29.1%
EEARR 7.4% 6.8% 4.2% 5.7% 6.7% 6.2% 6.8% 7.2% 6.6%

AT ¢ RAER KL D SREIERL

KIRIRIERE - [EHALRE - BREELCOIEPABHREES AT LDORBREZIT5, EIrtOERMEIEREIT.
)/ R=2 3V BIBEEIIDITENE, 142 IL—THELOTEREZ 595, 75 EHEFIZRIZ10%58
BoTW2BB L5, U/ R=23>cd BROMBR. BOBORKRER B 14V OEHOMETE (T
HA2TIR%BL) 2175, AAVE—IBAITORLEIF. BET TV M THIEFNENELANELIEZ T 57D
A

RIBEZETIE LEDOERD A ELREFRF L 72> TS, LEDDFE EIFAT <R L TH D 2013528 HA1F260EM
2E (201242883, T42M) o7, LEDIFEM (LEDEXK) ZHAN. BEILTIROMIFEEZITVFT LD
frETNnsd. AMFE (BAOSHNFE) A IR SD3EIZ EHH. BEMERIFTEICA5N 5,

LEDBSE Em iR (1018M)
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Flo. 2012FF48. BEERESE - BRI XNF —TONTERTH 5 —MHEEARERA A > T7F INEEL
fo TZRILF—EIEY T LEA(THESEFENS)  (BEMS @ Building Energy Management System & A {@xESE
HE)ICBVWT HNEILEICBEMSZEA L TEIRZEE -T2 IR —FHBREESTE TH SBEMS
TV —RIRAS N TV =2 C1E FNEIILFICBEMSOBAZBES D EHI. VTTRIR
TLICE > TESERBEIITLZREL. BRICH L TIRILF—EBIZEBY X (BITHEEZIBEL.
MBEZIETZT—ER) A1T5FEE, BEMSOBAICLD., MEROEETIRIL¥—% TEX 311 L. CO2HE
HEHRFORESHERPEMOREFLEZREL TV

KB REY AT LTIF. BRAERTOEKMEFBL. TESBHICEE. SPCICHBHE L. BH+EUERS
DESFICEONFEDIEAEBIEL TWS, AEEZEICEVWTIE. V—F— N2 ZHLIT30FIIEHRMIEYE
R0V —=F—NRRIINEHEANTHIT IR > TWD, HKEHEED OIS = 7132015F 2 FBALIE & 7
3H4L£5,

o2 A
9 | o
/EON delight Rk T7 - .
— GMS
RRRR | ——
"BI BRINEA - q
“iER EE T 22X
‘BO%R 0 e D
SM./DS
SRR SAHERED X CSRAER
BEMHEERR
ZHBSESE FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/15
(B5HMA) E ] e e ] Q1 Q2 Q3 Q4
el 18,718 36,730 39,284 44,543 47,618 11,713 11,609 12,175 12,121
YoY - 96.2%  7.0% 134% = 6.9% 93%  53%  55%  7.7%
el 627 1,234 1,462 2,333 2,111 464 490 436 721
YoY - 9.8% 185%  59.6%  -9.5% -19.0% -23.0% -182%  22.0%
EEASE 33%  34%  37% _ 52%  4.4% 40%  42% _ 3.6% _ 59%

PR | RAEERL & D SRR

MENBOAS AT 4 I ATED AT 4 R - [EFARCTHERINSBHEEMIEICE T 2 02 MER & EHBER
CETOSBETH D, BMBEERETIE. [ERMTRELTOBOEM (LR FT7 NN YT) (IR Nv o
Y- ROEER REEBOXE. HFARY) 25, COEBTIE. EBETOBMOEETINIZEZETH DEE
BOOAVRAT 1 7 AMEBE S, WEMNABOD R T VRAARL—2 3 VIlED, BHEEMFZICEAIZ IR
R EMRIEEBIREL T3, T EBFIRRIFT~8UREL 2> T\ 3,
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BBRTERER
BEFEESE  FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/15
(BHM) E = < S < E = Q1 Q2 Q3 Q4
w=tS 17,188 32,280 31,200 33,329 34,825 8,330 9,471 8,003 9,021
YoY - 87.8% -3.3% 6.8% 4.5% 11.1% 8.7% 7.0% -6.4%
¢l 1,480 2,330 2,396 3,068 2,965 551 894 506 1,014
YoY = 57.4% 2.8% 28.0% -3.4% 3.0% 10.1% 16.9% -21.3%
EEFRE 8.6% 7.2% 7.7% 9.2% 8.5% 6.6% 9.4% 6.3%  11.2%

PR | RAEER & D SRR

R BRI IC. DERC T ) —> (BEBY) BCEMR U TLy a Xy hEROREZRMEL TWL
%o

Bt D> TV 2 BERTHEITR L BRI A — D —DREM TH D, 4B EDBENMREZRE L. 5 LRI
KIF11%EETH 2 (Q014F2BH) « 14> I —TEHARTOFR LLRIFTARE, RO D3FIF. > avEy
T B—F T4 ARHE REBEOARL — 3 IAEEIFHNEBEREICETEL TW 3, 201098 BEIREHE
¥rEBELCWEFTIILL () ZRINEHLAZ—RSEA FoLb ) E124> () OEELRPH
AEYTORLTTEREHTHD . 14> (k) 166.4%DHIAERE L T,

BE-LEX
Hik— MR FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/15
(BHA) = S = = = Q1 Q2 Q3 Q4
o= 5,271 7,980 10,823 13,551 15,522 3,460 3,859 3,735 4,468
YoY -2.6% 51.4% 35.6% 25.2% 14.5% 16.7% 12.4% 3.6% 25.9%
BRI 375 156 504 829 1,108 308 369 179 252
YoY - -58.4% 223.1% 64.5% 33.7% 300.0% 14.2% -42.6% 115.4%
EHEFIRER 7.1% 2.0% 4.7% 6.1% 7.1% 8.9% 9.6% 4.8% 5.6%

HFT ¢ RHER K D SRR

BPO (% /0Ot X DAEBMREZEETL, Business Process Outsourcing) #—t 2. H5k - SFEBEEERNLTT -
A REZEY—EXFE ITMESERVAMKERESFEZTO. TR-FFEDZ D MBAZRFICE
BN TWD, BPO—EXIE. (BF) YxxII) - F—E>—EFRHT 2 CIiCLoTiahni. &&
DANER. HBEFELCORIERBD 5. 85 - AF - BHEE - EFEWIG « AT LERRLE WV oTchkA
BEEEREFEITEO TV,

RERTY—EXZEBC (k) AP X UIEBtoBtoCORMEFMSET /L Th. 2014F2BHDFK LHIF4TEMPCFI
FH0%BOMEZ R, REXAN (BPUZTR) 1 &L, () AU ZIMMEHT 5. REATT—
EXDNy T —VBRFEToTED. FERRICEML TW3, oy 2011FICFRHALIET A - 2 — - H—
EX (%) Tl 24BE365BMIGAIREA I —ILE>Y2—%2B L. FT—VEBRT 3/ NEBEHROD ~—2 LA
REEZRMHEL TV S,

AR - %S%B%L%f’“ﬁﬁﬁ—t“] 3 AFYAVNR (K) IC&>TEEND, EAAAITOEKRFRPHEE - &
BHERITOEBEFHRC. &%« T\ hORBFER CRLVT —EXZEM. BkEIF200EMAEERH. 78
EFEEDEH O ERERRICTT ESN TV S,

I G S — (tk) Tid. BEEORBEEEZRES CIAE - PHEMR (14 >T 517

h7=
NTI—AMEE BBR) 1 TEENAAYF 25 LEE M RNELCORESELRBAL TS,
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BHNEE

20142 FHAIC B 1T 2 BAFTLBERIRWIZE C /NS WAL BENICIE. FE - 7O 7EREOR Y L TUESS
ITTW3, RETIF. FEZ 12O FEMAY LIV T7ERZED THED. SHHTRMORAF I Z XD
PELHETZ T BEORHMILAZR > TV 5, 2014F48BE STl bR TR, LREE. JTEE. #it
. LRRBICEVTERL. ILEENDEHEREED TV 5, FHAFTETIF2017E3BHISBNT LB HER10%
ZERC T3, FRICSVWTIIIRMBNRE L OMBEREIROE L SH#E L . ESCOFEPFEEEEL CHM
BIC& BEFNCEBEDE . 77 ICHEWTUIMEFMS X = 2 — DIBEAIH > T U < 5HE,

BN ORERE

Vo OOKBERE (FRE) MERBBREAE (59 :100%)  BARTE & - / ON\TEEH L. BROY—F
2 fRE (From Japan) & ilgitt 20 R+ - BIE% B G (Made in China) & € 7c REREEFMS & 121,

Vo OOKBERE () BRFEASBERAE (9D 1 70.0%) D HE - FNHICEVWT, ITERICEDREDASE -
o B - RIBR COBEHPIOT U MY =X - MR EHET ZBPOE R XA TOELRAT I MY =2 V)
% = H.

V OKIEREEE EIN) MERBERAE (B9 :51.0%) : FE - SIHEEFNTICSVWTYESEEE—RO
T4V A RE L. BRI RVERERDREEE - FEIFEE - BET —E AR 0T —E X xRt
Flo. 2013FEFICEMBEEEXDPEEZMATFEHE LTEEL (AHoHZaM) o

V REIMTESERRNAT (F951.0%) @ HE - HALERETICEVLWTYESEEAT, WEBEEE—N
DAV RZFREL. REEILBET—EXDMIC. RBEET—EX. BEY—EX AMEET —EX%
R,

P AEON DELIGHT (VIETNAM) CO., LTD. (493 :100%) : BABEFDER 1> XDEFEE THAD Y —
B2 &M, N FLICBWVWT. $B8EFMSEE% B,

P AEON DELIGHT (MALAYSIA)SDN.BHD. (3% 1 100%) <L —> 7N Liz7er7ottgcor 70
T NI TF T 4 AHEBEDIBER - SR EFMSEE 7 IR,

ESRIETI

Bt 14> T — T DOBEBRERFICHREMS (D7 UTF4RRIAY MY —ER) BRAFICHELT.
MABFMS) i, BEIMRE T IR CREOERE - A>T F VR BMEEAY. AELNOEIDES = —I1E
LEIERITZ2Y—ERTH 2, 5 - ZREARDT. HOWIAMLER (/VIOATER) 2 —EAXZa—1t
Le Dby PV Ua—=2a3 e LTRELTWVWS, EftiF. EFMSEEE LTI YA by I —EXZRE
He5cT. () BROZIa2Z7 (FBEIZ4T1Y) « HAND X1 >F () (GRAE1ER4781) « BAER
() (BRAE1ERIT28) L\ et e ZRMEERI > TW 3,

MEREEICE WV TIE. — BTy ay. BEMR. 7710 AL EWVWST3DDF 1 ITHb3H . LRSS
HEIFFICT U aVEEBARNMNIEDRIAEZERL TV, BEMSOEEERIIE IX OB ABEEY 25T
WBH. BftiE1 4 > I — TORBBEEBRICE VWV TEFLEE . ZOMUERS EIFT,

EILAVTFURAED R RIF. BREAOBESELUTWVWE, ThhHE. ISALIY NS I2—0OTFIC. 2RET

BRIUIMEBE T Wolel s BT AV T30 8—) BNEET D, €5V /AT, BHIE 727400

www.sharedresearch.jp ° Shared esearCh ° 24/72



R Shared Research Report 'le"/i“'—r 5'( ~ | 9787 |

AAYF 1S54 R >BEERE LAST UPDATE [2015/07/08]

Z08—r LT ZLOBARHEHIZ, ELADOEDXIZERALTVD, BE L DENIZZ < DBZEITFEE
Wesh SEIMUEANRBNG (UE—2—) BRIMBEIN, T-EXDRHEIN TV S,

BT BEAMICFEIRZZNRZ S %21T> TV, FIZIE. MEHOTIFY () 1d. RS ELFEN DA — T IS
TBLEDICANEZTSN. Atid. 7547 b0 —IXEBBL. / I\ TDHZToH. HICEITFRVRSR
DABETH Do MRMHHAZT CRBIFE. AHOBEOAT I, FENHD OEETI 23— 2ADRMHr V-
TEBAMELNEE D, &loo 1A VTN —TTIEEERIBELCINTVE A SFRL =2 3 VAR L—XITTT
BB\ WA b H B L 57

NS TE - BAF5EIR

st (5HA) FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15
Pellnt v ilEay 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117
55 EHAFIRRER 13.7% 14.4% 15.1% 14.0% 13.0% 12.1% 13.1% 13.2%
EERR 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15,861
EEMRER 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9%
EBITDA 9,711 11,441 11,563 13,818 16,107 16,138 17,547 18,327
EBITDA ¥Y—> 7.1% 7.9% 8.2% 8.1% 7.3% 6.5% 6.8% 6.9%
FIEER (¥-I2) 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.3%
IR

HWEEMIEE (ROA) 17.3% 20.3% 20.3% 18.1% 15.5% 14.4% 14.2% 13.4%

B EAMFEE (ROE) 21.0% 19.9% 18.9% 15.5% 12.5% 12.5% 12.3% 12.0%
HEEDERER 2.9 3.0 2.9 2.6 2.5 2.6 2.4 2.2
EinE® (5AM) 7,394 7,502 7,330 7,298 9,047 22,366 13,223 12,534
TRENEER 127.7% 149.8% 184.4% 210.0% 215.5% 226.9% 229.9% 224.0%
LEREEER 127.6% 135.8% 166.6% 195.4% 201.0% 207.6% 208.9% 207.5%
EREHICLACFREEE 29.4% 31.3% 38.6% 29.0% 30.0% -12.7% 57.5% 40.1%
=T N 40.7% 27.6% 34.6% 60.4% 63.5% 43.4% 63.1% 73.4%
EEEHCLICF/BEAS 26.0% 31.8% 40.6% 21.5% 27.8% -12.1% 52.3% 35.5%
FrvIa1-H49)L (H) 14.0 14.3 14.8 10.4 8.2 18.5 20.3 12.3
B EEIER, 968 108 -172 -32 1,749 13,319 -9,143 -689

PR @ RAEERLK D SRIERL

EtHOEEFNRERIEZ. 6~TUETETEHRREL TS, A MV IESRIPHRLTHZ IR, B EDEIRENS
I—TADEDFTEE RS> TVWBEZEDBRANETE LTS,
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SeE R — ISR FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14
(BRA) S S S S S S i S

IRFEE R U—AREIRE 10,496 11,008 11,148 11,957 14,868 16,326 18,599 19,256
I EIEFER YN 29 101 77 31 80 80
BEFH 3,314 3,484 3,650 4,175 5,300 5,897 5,897
HXRES 615 584
BS55| SRR 244 206 120 92 251 323 323
BRI S SR AR 114 103 101 121 120 90 90
IREHE B 153 188 195 216 268 295 295
RERBRIS SRR 26 21 24 19 15 18 18
At 6,001 6,321 7,058 7,257 8,883 9,623 11,896
YoY - 4.9% 1.3% 7.3% 24.3% 9.8% 13.9% 3.5%
BRI5IHERALE - 248.3% = - -59.7% 158.1% =
wE5FH - 5.1% 4.8% 14.4% 26.9% 11.3% =
HxEES = -5.0% = - - - -
EEGIEFR YN - -156% -41.7%  -23.3% 172.8% 28.7% =
BB ARG L SEA = -9.6% -1.9% 19.8% -0.8%  -25.0% =
IREHATE = 22.9% 3.7% 10.8% 24.1% 10.1% =
REIRMAYE LSRR - -19.2% 14.3% -20.8% -21.1% 20.0% =
Tt = 5.3% 11.7% 2.8% 22.4% 8.3% 23.6%
bl 7.6% 7.6% 7.9% 7.0% 6.8% 6.6% 7.2% 7.2%
EEEIERR YN 0.0% 0.1% = 0.0% 0.0% 0.0% 0.0%
wE5FH 2.4% 2.4% 2.6% 2.4% 2.4% 2.4% 2.3%
HXRES 0.4% 0.4% - - - - -
E55|HEEAE 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
BRI S SR A 0.1% 0.1% 0.1% 0.1% 0.1% 0.0% 0.0%
IREHETE 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
RERERYS LSRAR 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
TOft 4.4% 4.3% 5.0% 4.2% 4.0% 3.9% 4.6%

AT ¢ RHER K DSRIER

EHORFTEEETHEOARTVERIF. AMGEBETHDAERECB>TWVWS (Q013F288) . —7H. BRYVE
FREZDEBIINELTED . SVIBNBEFFT ERMDS8.5%%E 02 (2013F28H) o At LRI

BVBEESEOBREMETHD . Tl bRzt LEMBESEZ X2 — T E72011F28 L DEM. [
F D BRFE EIRMEIFATFLE29.0%38 & 4> TW %o
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SW4#hr (Strengths, Weaknesses)

i (Strengths)

4

1AVTN—TTHB L : Bttid. 4#>(ﬁ)®¥AﬁT@O Bt DFELEBIEA F > T IL—THT0%
BEEDD. JIL—TADFLELERDOB T IZRADREICOBN D ERABIC. 74 > T IL—TOEBR R 7
TﬂﬁiﬁﬁiﬁﬂﬁwTixﬁlt@oTuﬁoit\4?)7%—7%@@%&E&ELT%#E@E%
BFMSE LTORM - / INTHNEBRINTHED . BEDEHICKETIBRORNKICOBRAZAEL H D &
SRALIFHERIL TW B,

HRAFMSEZEICBIT2ERKRFTHDI L | AIttIE. HEFMSEEICHIT2ERAFTH 2, MAFMSEEE
I3 REEESE. EhREBE. BRBE EREISEC V\Wot /Y IT7ERZIFELGBIERITE T VA by
TH—EXTHO. BHOFEMLIE. B2 —EXEERICEREL TWVS, BELEIF. 40T —E X
CCICENTRLEDIE. —FELTEBNT TR Ny TH—EREFCEALN D D . AHOREIFAIART
RNYF—=UrmDE3,
EE#KEDZD—F'ﬁﬁ@ﬁ%)x&—h@ﬁ@Tﬁéf@D\%ﬁ%w%%%ﬁﬁﬁomBiﬁﬁﬁE

BITZ2ELORY FF vy alFI00EMICKRR, Bttid. CONT YIS —hEFEN. MATZEDRER
aa;tﬁf%éo%x;\iﬁth/rf/xmﬁ_$ét\wmmﬁﬁié\way%fyxﬁ%
NFEEL. ZLAFNOHIBEE Y > T 5,

5% (Weaknesses)

4

ERNBIFEEXOTBRRIREN : FHOENICH T 2BEFEFEEOTHBIFMAL DDH D RLTKRE IFh
Lo COZEIFFAHRBHEBHL TED RIBEMBREDRAR. MRAICK D FMSEXE L L TORENZE®
TWCZEER3 3,

1A DTN —TADEKE : BT ESIEAF T I —THT10%5Z 5D, CDZLIFERATHDH 2 RME.
FHOEBREDEREICKEZ RIZFTAREED H D, el VIL—TANDEEFEH GV eh o142 En
BUVHRZSEZTED. EL4DJ )L —ThEOFREME (BIZIE. 174> U T —ILiEOFmREM) ICHEFMS
Y—EXZEEL LD LIBE. EHOMF BBV EH BIFICRSRIRMD D 5.

INUDFEEMROBRICZ LV FHIEFH Bl E#ESZ R KEmBZ O LI B OEERSRAL Y
F2EEBAL TV, —A. BIEINE T, AREBEBREZPODICHEL TSIl e b, N OBEHR
DRRERICZ L L\,
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migeNYa—-FI—>
=7y MR

20124E10B DRBFIZEMTFOABERICL B C. 2011FE Q011F48~20124E38) O ILEEHHHRIE (T
FEEEEN—2R) & 3 JKT7,130 B (BIEELE3.1%IB) R o, 2HHER TCO T T RAMREIFHSTcHDOD.
BEBOBL AL LTHEVTED. 2000FEDAIT AT FAMENSOREE VWS AENRNE 572,
ZFOHICH> T BEBPEIR - HIBICHRDIIERTELEDILANASN. CNHSEBENTISHREZEEZ X
L7cHER. 2 SERTO TS AMREBofce BN T3,

ELEETRICIE. EILOER. REBE. TREEBFOZAT —EXEMR L THHEREFPBEHINTWS, EILEREEENFEITA
SEMRETIE. HEIE. Voa—TILIEFORIERZICH. SEFEEOREFBICBIT3TLEIEFTEAL,
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D

SRR (8, HEM)  —e—REEL (E8. %)
AR | REFRERRFAOER 2 L IC. SRALIER

E*tIC & 2 /TR % 13 U O, FR. AT IIL A 2 S0 T ERERSEE X O MIERREIZ9,600(2H (2011
FE) THDOH. AHDY T T7IHMBIREE L TW3, 55, [EEHERICIE>TOY T 7IE1IT%IRE. KT ILIF2%FE
EDL 17 (MWHRICSITE> 7. #RUT) cadbHL5,

LED

LEDBIRDOTIHHRIRIFE TRBMRATIC L B & 2011FEOHHHRIRH 2,020 20124 (12133,700(8FA. 2020 F
IZ13 4,500f2FAFEEIC3 2 & LTV 2, B DOLEDFT LA 260RABE CH -/t e ZEX 2 L AHOHIHBS =
TIETNE WD T E LR Bo

BEREKEBEESR)VESR
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#HIFIB12AATOREZ FE (FHICIEHRFIC L BMEEIEH S 5D) LTHH. BATIZERMETET5,000
B (400A & x125M) OBEHIHBEVWS LR,

BETISIHR
ET3OBEHN2010F3BICAKRLICT —2IC& 5. BRERDRKE « S2BATDIENRERIL1,3355 K E B>
TW3,

BEHOA 7> )T =m0 BFREEOT LSIFIAEM. —H 14> U T —IILHDORSBENKREE 5+ L
DAR—RHERNRRAE) 1F397THFERKTH o7 (2012F28H) - > T FRELD OEEFTLEEIF. $935.5
ARER %,

RICHBRZCD OF LSPERIFEEDORBEH EIKEL LT 5725 (KR EROBRISEM TEMIFL)
Wb - SERFTOFRHOINE L I NNUPBERZE C LT, 5008 (35.55F/FK x1,3355F:K) HAIEET N3,

o AT —2ICL 2 & AAFOIFETENKRER CGEARERY) & K17E84,0005FRKE B> TS
- T ARRICCNS ORYICH 1T 2BRI L THMRE SN LT 5 & BEFEIS6IK1,8001/2MA (355,000F3/
K X 1TE4,0005FK) WS ZEILB B, CGHEEEARYMAREONRC L ZDIE. EH. E5. 15 BE.
BRMEERR. K7L - IREE. XEAMR. CILARES. 2ot oTWV3)

— 5T FEHEEEZIWOECTHEBREBIZ. 1427 I)L—FOEEFEYMAZ SO EHEBREICEASIN. Fh
ICE>THBEY T 7 DIAZENZ ZENTEF S, 2T 71427 IL—TOMRAEIZ. EHOREIAEL—R%E
IELE .

1A TN — T OEERIEHR (BRS)

FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15
GMS 603 601 590 590 598 617 618
FEIIEEED TN 1,231 1,267 1,307 1,537 1,708 1,977 2,030
TAZAAI AT 41 52 72 105 152 353 381
R—Lt>49—- 127 125 127 122 123 122 121
A=—t>5— 31 33 32 29 26 26 29
FIN— AV RART 1 1 1 1 1 1 1
IEZIVRZNT 3,270 3,514 3,811 4,121 4,462 4,581 4,683
BP9 4,746 4,475 3,305 3,424 3,664 3,853 3,932
TOAMUINTED 87 180 268 418 562 756 889
i 395 386 401 460 527 641 698
H—EZ 1,621 1,549 1,410 1,383 1,394 1,519 1,640
=0 12,153 12,183 11,324 12,190 13,217 14,440 15,022
AAVE=I 51 53 56 59 62 137 148
AAA> 42 44 45 107 115 122 130
=118 93 97 101 166 177 259 278

PR | RALERL & D SRIFRL
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FE - EE - ASEANICH | B ERERIERH

FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15
GMS 42 46 52 54 61 69 77
Z=N=X=oyhk 18 19 25 44 81 95 101
FAANINANT - - - - 22 23 24
IEZIDARN? - - - 2,033 2,294 2,370 2,532
HPE - - - 37 55 61 42
TOAMNTED 18 21 24 27 29 29 30
&Ft - - - 236 279 302 339
H—-EX - - - 25 41 95 180
=5 78 86 101 2,456 2,862 3,044 3,325

P ¢ RAERLK D SRIER

BE

ERTIE 14 2T I —TIANDKEFEHITO%E. 14> I —TROBEIE. 14>V T—I)L () . 714> E—
L (BR) C R I ZAN) aBHRBRE, B XY RBITIE. 7 F VT I —T DR LBIIEMEENCONIEE. TN
PADEZEIFTONREL B >TWVWEH L5, BFIN—FBZVBERIFIF > T—)L (k) T BLEHIEIFIIZT%
(201425 H0) =& 3,

XTI —TAOBEIE. BEMR. 71 AL - BHAT. K7L - BAESR. EE - BUER. FRER.
T4 - B35, BE - ARt >2— NTU v IR, SBARY M 20MEB>TWV S,

HWEFMSEX (2013F288. 5AM)

AAIT=) TIANELS b=
SR EEER 12,642 42,050 30%
EfmBE 15,129 31,805 48%
VB e eSS 13,727 40,519 34%
[E S E e 26,484 53,071 50%
Bt 11,956 39,284 30%
BEARTTHE 5,609 31,200 18%
HiR— B 3,720 10,823 34%
a5t 89,270 248,756 36%

PR | EAEERL & D SRR

BN L TF T I —TINDEEEZARREEICHZ 272D T IIL—TUNONEBEEDOREZ ED SFHE TH 5.

RERIE

FftiE. ZELEEDBWREE A F > IIL—TIKFL TW3, JIL—TFHRTOY T 7id. 14> UF—)L (B)
TIS8EFEE. 1AV E—IL (BF) TIF6EFEE. v I AN 281 TIE6~TEIE AR>TWEH LS.

EREETIE. £OL (BF) VHEEZERRE () BEORFEENHEILE LS, REEBEFETIITIEIL
(k) (BRAELEBE845) « BARBRE (k) « (HF) REIZI a7 —RIEDFHEELR > TVD, BRIFETIEKX
FEERIFTEY. HHORR - EHEEXE L OHREC BB, ERMLIEXTIIREREY Va1—23 VEETIEY
e (BF) BTREETIE. () NTT7 72 U7 —X0 (FF) BiBFAr (REELEF6501) HEHZFEIFSN
Do
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BAMEEE
F/NDHEREIEZETFICH T B2 BABREIFELN, —AT. KREBEMRICEITZ2SAEBEEIIEZERDEM BB
HEL BB,

ERBEACELDEETIIBABENMEVWE BDONEZEIIH DN, FMSEXEC LTIV by IH—E
ZDBHE WS THRENHEEEAD, BVWRENEB T 2FIRBAENHIRT D AEMEIZEVESRIETIZFEZ X
%o

FlEHIF. BBOBED A F Y TIIL—THTIEEVWS T T7ZH>THED. COYITHFRBAEEICL>TE
NENBDVRVIFEVEWVWR B, JIL—TABRELWS ZBH 3D BIFTIL—TADIER DR (AR
IREEL) PIIN—TFOEDX BB R ZHRHL T 2,
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.\A.ll\l .
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BttldE. 1 F 2T IL—TOREADKRERE GrEAE. BARRS) 2RO LT 1T TIL—THTD
HEZXBIEL TV,

Fio. B TROBEOMRAICK > THEZEIMEL TE /e 5BDHEMICE > TMRAIZEBR BB DO—DT
HO. FMSEEEY L TORENESD D1, LBiXrEE, BIEEE. BPOEEC Vo EEEEDBLICMA.
ANODEFY T by Y27V T heWVWoTc, EVRIAF v U RERZ B0, EHODFOEEBEREZETLT
\J\%O

017FE 2B RIREE T 2R B OMEIC DOV TIE THhEREE] 0IEEA#E8RB I N\, 2014F2888T
BT LIEHERETEITlE. 3200W =7 w b EZ—4 v MIED X 2Dt « IhkEK o Tco LUTICHEZ R T,

1o®HIF. BT REIRORT - BB VLo fc RESAMEY—7 Y b ( 200IFEHENICH T2/ N IR
DHEEBMEEFTED A T RZAINDOEEBEX o TREHEY—7 v b1 . TL 320D BERENE
LLBIMSOE DR ZAF v Y INRIAEFNS [7OTFI—T v b THZ (TIOTI—7 vy MIDOWTIE T
REAEER) OIEEZER) .

ABMHEY—T vk

DFBIBPEHERADS 7 b VWS TCERDAOBMEBOZRNICH L. ZLDOEEIFBE DX IADIEKICH
TTEREED TV S, KICSBABHEZ ROIT/NEOBEERFE (14> 7IL—7TE FVIETITo5)
DEBMAFRINZHF. 2011F58ICERFTFRMELIEI A - O— - H—EX () ZHLICHNREDEILESE
IRIC. BEMSOBAREZHEL TL 5. NEEDERERET )L BETH. F0 57 - REEORERE

TH) ZBRL. FFERENEC ORI ET L2 L LT,

7o 011FABICHEFEFE LT (B) WY FVDOREFLZET—EXDBRAEEN TN 201251281213
AZATHR—b (BF) ZRIILT>> a3 VEEMBABSALL. 8t e bICBRERICE > TEENTE S
L3 VvEEOBLICHENT B,

FRAEERY -7k

BEERHERICEI RN — X0 B E D ERY 30, BENBTORIICEOMBA TS, 5ISHELEDEEL
O LIRBEEM DR « REZED TV, oo INETOEDHEAZIEL TRIEEEEDE DX IADIE
e, BEOEMZEBETAIUHTCORR - /UN\Uzdbell. BR6 AU LEDEJLIZBEMS (EJLTxILF—
WRIAY SO AT L) ZEBATDBBREEBICELS IOV TV b BEMST I US—4) ORERE . BHIHRE

DEIBY ) 2—> a3 %REL TVWEHBEITH %,

BEMSTYJUT—2—%%

BEMSIZEKA LY TH. #HSBEL Lo IR T —REEAOE TRER - T xFH% 881t - —Jtit
TBDUATLTHD. CNUCEL DEYRD T I)LF —ERARRP RS OEGIR L Z —ToHICIBIE L. £ D4
DFRETFTRANCEDVRBELELTEZILRICIIE - RITTS. SOMHIBRERFEICEI>T. AFZHTS
EBRLENEED I XN F —EBEERIMETEF 5, F/BEMSIE. &R - flfltr — N\~ Licxy hT—72
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BEDERE

2015F2AHREMRIE (2015F4A9HHR)

FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/16
(5%M) ESi ES5 £S5 EZ0 S ES ES0 54 ES0 2%

a1 137,519 145,690 140,299 170,905 219,797 248,876 257,243 270,000 266,705 280,000
YoY 23.7% 5.9% 3.7% 21.8% 28.6% 13.2% 3.4% 5.0% 3.7% 5.0%

75 LHFIZE 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117
YoY 18.1% 11.3% 0.8% 13.6% 19.4% 5.6% 11.5% 4.2%

Pl ol 13.7% 14.4% 15.1% 14.0% 13.0% 12.1% 13.1% 13.2%

e 10,496 11,008 11,148 11,957 14,868 16,326 18,599 19,256
YoY 1.2% 4.9% 1.3% 7.3% 24.3% 9.8% 13.9% 3.5%
BREELER 7.6% 7.6% 7.9% 7.0% 6.8% 6.6% 7.2% 7.2%

EEAR 8,330 9,946 9,970 12,031 13,762 13,901 15,115 16,000 15861 17,000
YoY 49.4% 19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 5.9% 4.9% 7.2%
EERIRE 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 6.1%

RERE 8,186 9,812 9,912 12,089 13,784 13,892 15,092 16,000 15943 17,000
YoY 49.2% 19.9% 1.0% 22.0% 14.0% 0.8% 8.6% 6.0% 5.6% 6.6%
EEREE 6.0% 6.7% 7.1% 7.1% 6.3% 5.6% 5.9% 5.9% 6.0% 6.1%

LEAFIR 4,379 4,876 5,466 6,495 6,912 7,509 8,161 8,600 8,725 9,400
YoY 46.1% 11.3% 12.1% 18.8% 6.4% 8.6% 8.7% 5.4% 6.9% 7.7%
LEAFIRER 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.2% 3.3% 3.4%

TOAY NERE FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/16

(55M) ES ES0 ES0 ES0 =i ES ES0 &F ES0 &%

FLs 137,519 145,690 140,299 170,905 219,797 248,876 257,243 270,000 266,705 280,000
RS 40,202 42,253 41,666 40,019 42,147 42,050 43,458 45,839
i 35,848 36,670 34,281 32,088 32,235 31,805 34,242 36,622
At 41,098 42,403 45,050 41,142 39,852 40,519 42,320 44,287
BT 16,777 18,515 13,889 16,420 28,513 53,071 45,630 41,972
B BSE 18,718 36,730 39,284 44,543 47,618
B EhARFTHE 17,188 32,280 31,200 33,329 34,825
Hik— B 3,591 5,846 5,412 5,271 7,980 10,823 13,551 15,522
Zofth 56 57 119 167 17

YoY 23.7% 5.9% -3.7% 21.8% 28.6% 13.2% 3.4% 5.0% 3.7% 5.0%
RREIE 5.1% -1.4% -4.0% 5.3% -0.2% 3.3% 5.5%

i 2.3% -6.5% -6.4% 0.5% -1.3% 7.7% 7.0%
Vi 3.2% 6.2% -8.7% -3.1% 1.7% 4.4% 4.6%
ST 10.4%  -25.0% 18.2% 73.6% 86.1%  -14.0% -8.0%
EHEaE 96.2% 7.0% 13.4% 6.9%
B EhARFTHE 87.8% 3.3% 6.8% 4.5%
HiR—RBE 62.8% -7.4% -2.6% 51.4% 35.6% 25.2% 14.5%

e ilE 8,330 9,946 9,970 12,031 13,762 13,901 15,115 16,000 15861 17,000
HmEE 4,507 5,115 5,084 4,661 4,725 4,217
i 2,738 2,764 2,823 2,692 2,865 3,102
=i 5,780 5,937 5,882 5,918 5,716 6,289
ST 1,321 1,214 1,936 2,209 2,580 2,807
=z 627 1,234 1,462 2,333 2,111
B ENARFEHE 1,480 2,330 2,396 3,068 2,965
HR— KB 375 156 504 829 1,108
Zofth 748 215 156 237 331 189
EFEHEGED 5,125 5,698 -5,843 -6,180 7,334 6,929

YoY 49.4% 19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 5.9% 4.9% 7.2%
Bri=sii 13.5% -0.6% -8.3% 1.4% -10.8%

i 0.9% 2.1% -4.6% 6.4% 8.3%
i 2.7% -0.9% 0.6% -3.4% 10.0%
BT -8.1% 59.5% 14.1% 16.8% 8.8%
EiRaE 96.8% 18.5% 59.6% -9.5%
B ENARFTAE 57.4% 2.8% 28.0% -3.4%
HiR— RSB -58.4%  223.1% 64.5% 33.7%

EERE 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 6.1%
HREE 10.8% 12.8% 12.1% 11.1% 10.9% 9.2%

i 8.0% 8.6% 8.8% 8.5% 8.4% 8.5%
=i 12.8% 14.4% 14.8% 14.6% 13.5% 14.2%
BT 9.5% 7.4% 6.8% 4.2% 5.7% 6.7%
EHRaE 3.3% 3.4% 3.7% 5.2% 4.4%
B ENARFEHE 8.6% 7.2% 7.7% 9.2% 8.5%
YR—hEE 7.1% 2.0% 4.7% 6.1% 7.1%

EREFRTIBARLL
SRS 29.9% 28.9% 25.9% 23.2% 21.0% 18.5%
=l 18.1% 15.6% 14.4% 13.4% 12.8% 13.6%

Vi 38.3% 33.5% 30.0% 29.5% 25.5% 27.6%
et T 8.8% 6.8% 9.9% 11.0% 11.5% 12.3%
EHBaE 3.5% 6.3% 7.3% 10.4% 9.3%
B B)AR5EH 8.3% 11.9% 11.9% 13.7% 13.0%
HR—hEE 2.1% 0.8% 2.5% 3.7% 4.9%
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1A 2T N—THEXDIEKR

FHTIIERARAFORE T 72T XRXIAYMREE LT, ZRAENIOB T REDBUMEED LICER
EHICEDEA TSI THHIS2ERAL TLWARFEEN S O—HESAZEIFT I 2R BN EADHH
TETVBRERRTH Do 2016F2BHICHENTH, KRBT Z—7 v b & L TBELARZXN S, FR1 TBPOK
EAVHINT A VIEEZBC VTR T - TS - DBEDED TV HEt

VOV TOARBERLK | BAYMEZARIERICEA LIFARSATVS

B TIE. TOTICBITBMEFMSERDBR B IAZ N B - DICEANS IR DEEZ —ElmeD. o, BX
FREICEVWTH I - sk - M OE N T I — IR LICERARICEIRR T 2 L & BIC. KSRz 2 —7 v
MMCHTRBRERAOERAHZm L TS/,

Z DR, BERNTIEA T 0TI —THOFRAREMRDOZEEN R ICEA. BANCEWVWTHHERLILIYH. L —
S T1I9Mt. N~ L1699 (BBATNHEERDIEINIE R R v FEEHFUILE AE5ND) CSEEMEDOTEA EIFHE
Sy g%

BAZFEMOEHE ()
500

E mYL->7 LEAY N 439

400
326 342 IS

76
s B @

204
138 7
%

109  wem
100 51 o 25
134 136 140 142 148 151
3, 87 94
6 7 8 16 2 33 47 48
Q. Q2 Q@ @4 Q@ Q2 Q@ 4 Q Q2 Q3 4 Q1 Q2 Q3 @4
FY2/12 FY2/13 FY2/14 FY2/15

T FREE RN D SRAEIERL

www.sharedresearch.jp ° Shared esearCh ° 36/72



R Shared Research Report *le"/i“'—r 5'( ~ | 9787 |

AF VT S+ k> BEDELE LAST UPDATE [2015/07/08]

20165 2B AB PEZ P DOIC HIBINZEHE T 3

72T T I HEMBEA TOR ESEIN (MEAZ ) %= 28AE R Thitld TH D\ 201552 BRI3RTHALL2(E D
#9,000B A % o Tco MBI IZFRENZESILTHED. BEICE B CHEICEITBEILAY T T2 IRHK
59,0004t DA THEMDHIH Y T 7IFH30M B oTc e DI &, FEEROBNREE DEAZHATCERERN S
MLicedAroNd,

BAZFEMHE (. ER) RUBATLEE (BEA. AR) #B

500 14,000

450 hE mIL-37 EAMLA 439 hE  mIL-37  EAML
12,000
400 [ |
350 169 10,000 |
I
250 .
204
200 6,000
150 EN 4,000 |
100
51 151 2,000
50 = B 136 /
48
16 -
FY02/12 FY02/13 FY02/14 FY02/15 FY02/12  FY02/13  FY02/14  FY02/15  FY02/16

Est.

PR | RAEERL & D SRIFR

BREEEEE

REEER FY02/13 FY02/14 FY02/15

(575 H) Q1 (0 (0)c] Q4 Q1 (0 (0)c] Q4 Q1 (0 (0)c] Q4

lint= 10,371 10,753 10,646 10,280 10,622 10,848 11,198 10,790 11,228 11,642 11,532 11,437
YoY -2.0% 04% 1.0% -0.3%| 24% 09% 52% 50% 57% 73% 3.0% 6.0%
EENR 1,105 1,220 1,080 1,256 1,151 1,266 1,188 1,120 1,029 1,098 1,074 1,016
YoY -16.0% -8.8% -15.2% 8.7% 4.2% 3.8% 10.0% -10.8% -10.6% -13.3% -9.6% -9.3%

EEAGE 10.7% 11.3% 10.1% 12.2% 10.8% 11.7% 10.6% 10.4% 9.2% 9.4% 9.3% 8.9%
A | RAEERL & D SRR

IREEE—GEEAIRY—EXFE] 13D, FRESRIADERFHED
REEHZERHR DFES N ERRICHBE T 240 T, BHTIE. ERNOBREICHITEHIRED IFREEE—K
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T LU BRDOETICH L. FIH—EXOEASZTOAMNBEERD LEZRS

7o LRFIREDETER, 1) 2015628 AIGPCRIEMER D ANE 2 I £ 2 —FRFNEE. 2) HEXRYICFE LRI
KROBUAABRE-IILEZHFOTLBRERATE /. 3) 2FNICOIX METEAEEE> TV AL 12D
WTIE. 1) OEIF2015F 28Tl 2) RU3) 1F5EBBEAIEENH 2 A5 5,

EHTIE. 25 LIEASBEICH L T, AZOHEAEZZ I TV I E T, MIEECHEEH > TV E R,
FEHIZFCNETEEREBOAR L —> a3 VB FEERTH - 7oh. TRILF—BIEPESCOEE R C OHF L WA
o, Y —EXOEMICKL2HUMMEELEREEZE>TVWIEXTH 5,

EREXR
EEE FY02/13 FY02/14 FY02/15
(&%) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
i 7,808 7,909 7,966 8,032 8438 8367 8481 8956 8935 8,891 9,305 9,491
Yoy 3.8% -1.0% -07% 0.2% 6.8% 58% 65% 11.5% 59% 63% 97% 6.0%
e 601 669 656 766 642 700 761 762 695 717 824 866
YoY -13.4% -3.0% -5.1% 24% 6.8% 4.6% 16.0% -0.5% 8.3% 24% 83% 13.6%

EREAGE 7.6% 85% 82% 95% 7.6% 84% 9.0% 85% 78% 81% 89% 9.1%
PR | RAEER & D SRR

TEROMFRAERICEN T > T A X =23 >R OB —EXZ2[{MLIET T4 —DEAZHE L IER.
EARERESHICS VW THRRAIRE LTce BY—EXZHFEPAR NS LDEH TERATETHEZE TV 5,

BREMEEERBICL T LBARRRE IR SN ZH. FIEETORTERGIELNTE

201552 B HAIKBIHALLT.0%38UN. 8.3% B R ofc, EEARE| LHH ICETEMERICH > foh'. FHRIE
BELTITWB, BE. FTBEIEARDOR—XTREEDHIGH BV ONT IS, 75 HEFIRKRICEBRELX RIFLT
Wieh B TIEIRNT I VHBOEERZROZ L TINZREL T,

015828813, CNOEBEXD LRICLHZHENRNETVEHDOD. ERRICEWTIFIESENBMLIZCCT
FERIZEMEERE (1~2478) IIhh 2 EFTERLHHE THEIN. BEOEENEXARKROETOETEHIZS
LiceHbND. THUREIEITRERGD S ORENRY EMOEER LR C HICINRMREILTFS LT, B
1 TIF2016F 2 HAD HEBAA W & AT W B,

FINflf&Ed 3 7 7> 4 — DLl

F7oo 2015F 4 B25HICIE. HBRICEVWTA A Y E—INHD )Y = EE—)L 44V FE—)LHET 1 H LA
(BUtmEmE#I175,000m2,. BTEE#H04,0008) HFEET %, BHTIEEAUY — b E—IILD L S BAEAXEENS
HEAFNZEEBRICEVTUE, BREDBRHICOT7 704 —ZREL THNEED EFEBHW LW LTWS,

AREXR
bt e =+ FY02/13 FY02/14 FY02/15
(B75AH) Q1 (0] (0)c] Q4 Q1 Q2 (0)c] Q4 Q1 Q2 (0)c] Q4
Pl 10,122 10,084 10,205 10,108 10,539 10,485 10,642 10,654/ 10,942 10,960 11,129 11,256
YoY 1.7% 2.1% 1.8% 1.2% 41% 4.0% 43% 54% 3.8% 45% 4.6% 57%
ERAR 1,441 1,508 1,446 1,523 1,397 1,404 1,425 1,490 1469 1,552 1,592 1,676
YoY 21% 6.1% -3.7% -1.6%| -3.1% -6.9% -1.5% -22% 52% 10.5% 11.7% 12.5%

EREAE 14.2% 15.0% 14.2% 15.1% 13.3% 13.4% 13.4% 14.0% 13.4% 14.2% 14.3% 14.9%
AR ¢ RAEERL & D SRAEIER

BREBETIE. BREMAMOEIIPREMOR EZEV. BREECETILOYZ2T7IMEEEDTL S, MR
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T. AIHEE LYY —OEBIZENICEDZEEMA LS CDICN— b F—READ/ INTEREN>TED.
BIREEDOT BB EROWEICEN > T3,

BREXROIR FREFRFHERED NI HABICERICHENRNE. RPITEBRIRZ A5

TEREBICFREL TWe O X MEIREE GBRAFISER) I8 L T SRETIF2EMIC R 7Y a— L » BRI L
LTWECENSREL B TCEHEL TV D (BINFHARFTIIIEARERETH 1) o LHLEBH S,
7o ERSFIRRIIBIMF I CTIIMOFBICERICHEERICH D BAOFFLEXFHEROLED 513 ZDE
FAMHL L T A5 B

B4t & 2 C2015F2 BB EL > 2 —2EDIMEEMRIIHITNDHEN RSN DI L, 2. BELY
2 —DBMLLITERERLAD2EFHETH 2 L. WERRE TEOSNFHEDROIERICBLVS NS AREND H 5
ZEHDHB BT LHBETHIARMHEBIZBY > TVBRTIFHRVWE LTWVWS, Flow = b F—BEAD/ TN
UEMICDWVWTH2015E28HIE—EDRRIIBSNIEFETH 5.

BFEBRHIHTIE. REHHTRR

201528 HAIIAIRICEIT A EBRRET LOBREZHEL TS 1UBE (1THR. JAILEEDERHR) &
UERE (165, REOEFREN) THRRET T — > OREBEXRBRICHINL oo Bttid. 2014F18ICHmEEN
HEBEHE-TOY Y b F L5 LS ATADSRREBOMIIAER TERIFEREZTV. ZORRED &
ICEXREHZRAL (S o COMRDRLOHERBEB>TERNTE TV B,

ZEICAHIILITERE LT 1) FiE2lRO—1EEENARTHS L. 2) ERMR CTRIEZRH D
ICOHEERREFEICSITZE(CDORE. 3) AX IR BEDHBcH5ND, REODZERIF2015F48 U
[FICRIRT 2 FET. FENDERIS2016F2BHLUFC B2 RE L. IFEISTHKRENSTHDD. RFEELL
B IR & R DOFIEISHERAIBE T H DL IR(EICL BB R D EFDHRAHATLVE LTV S,

B TIE KFF -V OERICITERAZ Y JDORA - HERETZROKTERLND S ZENSKRFEE
DBANEDN SN, oo SRIBEIFEZERN S DN B READ B EEZ TV S, SRETIFSRORRICERZ
LTW3,

BREIER

BRmTEE FY02/13 FY02/14 FY02/15

(85M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

srm 11,081 18,884 15,767 7,339 15888 13,929 8254 7,559 11,858 11,133 9,366 9,615
YoY 96.4% 126.8% 121.7% -1.3%  43.4% -26.2% -47.7%  3.0% -25.4% -20.1% 13.5% 27.2%

e 461 796 450 502 851 764 474 491 741 754 678 634
YoY 30.6% 23.6% -1.7% 4.4% 84.6% -4.0% 5.3% -2.2% -12.9% -1.3% 43.0% 29.1%

SRR 4.2% 4.2% 29% 6.8% 54% 55% 57% 65% 6.2% 68% 7.2% 6.6%
AT ¢ RHER K D SRR

AF T IN—THDLEDIL TEA—K L. BRI EZELARTIEFTHALES.0%FUN & 7% o 7= H'. LEDESET L& %= kR
ITIZBIN Y 2o fc e A B ND. BEFRRIFNFEEDEVLEDIL TEARD Lz Z & THE L. BEEFHH[F8.8%
b Fa AN ful

)/ R=2 3 VERIF2016F2A MO RRES 11RO HIFIND
AREQEMCTEFIRBICHEAL. BERNGIRFETHICL > THIRHHEELFORTAOBRICHB L7 KICV
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IR=2 3 VBENMFRICHER LIEDOE LIFARSNTWVS, U/ AR=—2 3 VEEORA THEMIEIEDE
E®iE BHETELS00BHMICH L TREIFHI4,500B e R o2 Tc e A 5N %,

SHARREOEEIZ. ENRMOEEHESRNSEL L EGMSICE W T, BIFEER ENEE L USSR % Bk
BISESD TWDE T8 1AV T—ILHATIEA—N—<—7 v hEEZOESEHE Y L CEIEEHOEE L E ESD
THH., HEBBIFETLMERICERICHTWL S,

AF ) T—IL4tI35| SHI REEMRLIEHZIBP T L HE5NS

2015 2B HASE3MFE T4 > ) T — Lt OREEM A RELIERICE 1T 555 LBId. BIFEEFHORIER
HAEE96.2% (3.8%iR) Z7.17R- > b EEl>7c (103.3%, 3.3%18) o 14> )T — /Lt Tld. KEUEHLDOFRERD
ETIIEL EKTFEBDRF CTH S L L TBIFESERCICL 2IREMNER LICESZELTED. 20165F25H
HEMCITEANDREZ20%EMT 5 EHKRLTUVD, EAHTIECS LETIL—TRFEZEXRICHIDIAATVE
e LTV,

BMRESE

BMESEEE  FY02/13 FY02/14 FY02/15

(B5HA) Q1 (0] (0)c] Q4 Q1 Q2 (0)c] Q4 Q1 Q2 (0)c] Q4

Pl 9,525 9,769 10,057 9,933 10,721 11,023 11,542 11,257 11,713 11,609 12,175 12,121
YoY 51% 45% 7.3% 11.1% 12.6% 12.8% 14.8% 13.3% 9.3% 53% 55% 7.7%
=E FilEe 273 320 381 488 573 636 533 591 464 490 436 721
Yoy 6.2% -21.8% 41.6% 63.2% 109.9% 98.8% 39.9% 21.1% -19.0% -23.0% -18.2% 22.0%

EREAIEE 29% 33% 38% 49% 53% 58% 46% 53% 4.0% 42% 3.6% 59%
AR @ SAEERL K D SRR

FRZEICMA . BIFEG LIS L THHERERORR 2D AT B CIRAICEE 2R L. 74> DPBT kv
TNV Oy T —2aMORBEHEMLT. e WRIXMORELPEFEHKICESHEAIX SDHIE
B, WM E AT B D A & ikt L 7eo

BERTHER
BRI FY02/13 FY02/14 FY02/15
(55 H) Q1 (0 (0)c] Q4 Q1 Q2 (0)c] Q4 Q1 Q2 (0)c] Q4
Pl 7,508 8,571 7,419 7,702 7498 8,716 7479 9,636/ 8,330 9,471 8,003 9,021
YoY -4.0% -21% -59% -1.6%| -0.1% 1.7% 0.8% 25.1% 11.1% 8.7% 7.0% -6.4%
BB 454 728 432 782 535 812 433 1,288 551 894 506 1,014
YoY -85% 9.8% -59% 9.8% 17.8% 11.5% 0.2% 64.7% 3.0% 10.1% 16.9% -21.3%

EEAGE 6.0% 85% 58% 10.2% 7.1% 93% 58% 13.4% 6.6% 94% 6.3% 11.2%
PR | RAEERL & D SRR

2014F2 A HRICHASE - RE L IcBBIGSHIBIICE D FBICHFS Lic, 7. FRBEDORBEBERADT Y
G A X =D RO MEBEERECBREERDO TS A RX— 752 REKEROAR R DI EA%E
Eﬁlﬁ L/TCO

YR—LER

HiKk—bEE  FY02/13 FY02/14 FY02/15

(BHH) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

x=t5 2,072 2,218 3,509 3,024 2,964 3,433 3,604 3,550 3,460 3,859 3,735 4,468
YoY 23.0% 13.5% 62.4% 38.7% 43.1% 54.8% 2.7% 17.4% 16.7% 12.4% 3.6% 25.9%

BN 40 191 293 -20 77 323 312 117 308 369 179 252
YoY - - 33.2% - 925% 69.1%  6.5% - 300.0% 14.2% -42.6% 115.4%

EEABR 19% 8.6% 83% -0.7% 2.6% 94% 87% 3.3% 89% 9.6% 4.8% 5.6%
AR | RAEERL & D SRR
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B I EEFAMNEEREICASCES LIz, 1AV NNZAHICE T2y bEREE. hY22 0430

REATY—EX IREXA) OHBERIEA. TREXAL (FAIFERHALL63.60%018 & 78 > 7o

FRARTIE AF YAVt BPZIRHEDITBPUIER E B oo AP Z TIF2015F2BHRICHED 20
DY AT LEAERENBAILDDOD. BICHRDLH > TEXREREHERLICCHAEN B,

20152 AHAE3MFHIREREE (2015F1A9HRR)

> TS 199,286 553 (BIEEFIHALE2.3%18)
> ERFE 11,3035AMH (F13.0%38)

> EERS 11,3395 (F13.2%%2)

> mHEARFIE 6,383E LM (FF110.0%%2)
RIABIE
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NHIF5ND,
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ICEENSEHCIEOFR SIS @HRFTEL 5008 5 ICH L THE3MAHARST TREICHI3,3008 AAICEL TV
%o CHUF. EBASHMOERHERIBELLIGMSICEWT, BIFET LSRR L L TUSHOMENBIRNY IE
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20162 AR MEEIR. FEHAPO-V VI TNTRESNSTHEESHD

20152 BHAERENRIE ERD L SICREC BB PIEMEDN H B, FE TIF2014FICFHK L cREFTEICOWVTH,
RREBERcLTAO-U YT LTHEERTSABEMEZEE L TV RV, RICFHFEIO—U T T3R5
FHETEORBIE. € DOROFHEAFHE TRES 5 7cO DERIABIC L T, BT ERARBEFIRRINSPIEE
(S TARAEZREY g8

MTEELCITX Y FOBMETH 5,

RETEER
SREIEEE  FY02/13 FY02/14 FY02/15
(87 H) Q1 Q2 (0)c] Q4 Q1 (o] (0)C] Q4 Q1 Q2 Q3
bt 10,371 10,753 10,646 10,280 10,622 10,848 11,198 10,790 11,228 11,642 11,532
YoY -2.0% 0.4% 1.0% -0.3% 2.4% 0.9% 5.2% 5.0% 5.7% 7.3% 3.0%
EEAE 1,105 1,220 1,080 1,256 1,151 1,266 1,188 1,120 1,029 1,098 1,074
YoY -16.0% -8.8% -15.2% 8.7% 4.2% 3.8% 10.0% -10.8%| -10.6% -13.3% -9.6%

ERAER 10.7% 11.3% 10.1% 12.2% 10.8% 11.7% 10.6% 10.4% 9.2% 9.4% 9.3%
PR | RAEERL & D SRR
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EREX

ETEE ] FY02/13 FY02/14 FY02/15

(BHA) Q1 Q2 Q3 (o2 Q1 Q2 Q3 Q4 Q1 Q2 Q3

=tE 7,898 7909 7,966 8,032 8438 8367 8481 895 8935 8,891 9,305
YoY -3.8% -1.0% -0.7% 0.2% 6.8% 5.8% 6.5% 11.5% 5.9% 6.3% 9.7%

=l 601 669 656 766 642 700 761 762 695 717 824
YoY -13.4%  -3.0%  -5.1% 2.4% 6.8% 46% 16.0% -0.5% 8.3% 2.4% 8.3%
R 7.6% 8.5% 8.2% 9.5% 7.6% 8.4% 9.0% 8.5% 7.8% 8.1% 8.9%

PR | RAEER & D SRAIER

TERDERAERICEEN A > T AX =23 Y REOEBT —EXZ2MMLIT T2 —DBAZHE LR,
EREBEHICH VW THREANRE Lo AT —EXEHRECPA S FLHEO TERAN TETHEZIE T\ 5,

BREMETEREICLITLENRRRERZIRSNDD. FIEETOATERGIENTZE

IR TISHIERMALET 3%8IN. 6.3%EEIBR L R oTco BEFMBRAETET LN —BHNERT
HBESRHETIFHRT 3, BEICIFFELILADR—RUTRBEDHBNBLONT IS, BLEMBERICBEES
RIFLTWee LA LAA S, BHTRERT I VHEDEEXRZBHH I TINTZREL TSI,

2015F2BHRICEVTIE. CNOEEEXRD LEFRICLZHEMNRISAETVWA B DD, FEEEHIENL /2 Z & THER]
EHARS (1~24B) ICHhH\ BETERLHOETEMLTED, BEOFENEXNRIXOETOETZDH /-
S5Lfr#HENB,

IInfiEfE® 3 7 7 > 2 — Dt

Ffoo 2015FFICIE. FRBRICEVWTA AV E—ILHOUY —bEBE—)L T4V E—)LFBS T H Ly (Bt
ERERI175,000m2, BFEEE94,0008) HEEIN TV, BRHTIEEY Y — FE—ILD &L S BABEAFEEH
SHEAFNZIBEMBRICEV UL, BREBNRLOT T4 —%EEL TEHINMED EFABV LWL LTY

BRER
e FY02/13 FY02/14 FY02/15
(B7M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
= 10,122 10,084 10,205 10,108 10,539 10,485 10,642 10,654 10,942 10,960 11,129
Yoy 1.7%  2.1%  1.8%  1.2%  4.1%  4.0%  43%  54%  3.8%  45%  4.6%
=E = 1,441 1,508 1,446 1,523 1,397 1,404 1,425 1,490 1,469 1,552 1,592
YoY 21%  6.1%  -3.7%  -1.6% -3.1% -6.9% -1.5% -2.2% = 52% 10.5% 11.7%

EHEARR 14.2% 15.0% 14.2% 15.1% 13.3% 13.4% 13.4% 14.0% 13.4% 14.2% 14.3%
PR | RAEER K D SRR

ERBETII. BEPEMEORIICINREOE EEZBV. BRIEELETILOYZ 2 T7IEEED TS, H3M
HFHICHEVWTUE. RBBAO/NERES T MBS I IBRES L TEA. BA2%E8 - £EEALEERS
f-HDME - HHEOEERET o/, £low BHEEL Y2 —OEBTELICLZEEEA L EBIC/N—~F—
BEAD/ INTERDPESN., BREXDOT LHEAREOREICEN > T 2,

AREEDO IR FMAERIGHERED MFREICERICHEFRNE. RPIGEHERZ AT
TEIZERRIICFE L TUWVe O X MHIEAE GBERKISEM) (CX L T, B3R TIRIRAREREL 25 RiE
Lo CHUET. 2FEMICZT D a—IILHeeBIL LIECEICEBDD, LALAENS, 7T AR IIM*EAE
ICERICHEEAICHD . BAOFHH 2 OERIIMHTT 2 RBEL THD . 2016F28MRIT@EIRICHT- 2 BIHH
BEINZRIFBELEL.
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BREIER
BEMISEE FY02/13 FY02/14 FY02/15
(573M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
= 11,081 18,884 15767 7,339 15888 13,929 8,254 7,559 11,858 11,133 9,366
Yoy 96.4% 126.8% 121.7%  -1.3% 43.4% -26.2% -47.7%  3.0% -25.4% -20.1%  13.5%
e 461 796 450 502 851 764 474 491 741 754 678
YoY 30.6% 23.6% -1.7%  4.4% 84.6%  -4.0%  53% -2.2% -12.9% -13%  43.0%
BRI 42%  42%  2.9%  6.8% 54% 55% 57%  65% 62% 68%  7.2%

PR © RAEERL & D SRR

AT TN —THOLEDE TEA—K L. BERETIEESAERTIZEIMFIARST THIEREALE15.0% BN & 742 - 7z
HY. LEDES:ETE LS ZFRIFTIEE1L3%IBE 7 o 7o BEMBRIFNEEDEVWLEDIL TENHD LIz e THEL.
SR FDE4.0%IBERE B 5T

)/ R—=2 3 VERIF2016F 2R A ORRES 1IRHE/FIND

REDFEM A TEFIIABICIEA L. BEBNAREEHICE > THIHMEE T EOREDERFICHR L1, KIC)
I NR—=2 3 VEENFRICHER LIEOE LTI SN TV S, FIOEHIEOT ESIE. @EAsHE1,5008 5
A L CE3MHHARET TREICHI3,300B HAISEL TW %,

2HICRELTVLWEERIZ. ERESMOESHEBHI 2L LIEGMSICEWT. BEET LEESNERE L TEHDHK
ENBIBIISED SN TWVWDE e 7V T—ILHATIEFA—/N—<—7 v FEEOELEEC L TEIERISHD
EH bt EDTED. TOMRIFBIGFEDOR LEMERICEERICHTWL S,

1F2)TF—IL 435 SHmIABEMLEHZE P TEASND

1742 F =L OREEHEEELIESICH 1T 258 EBid. BFIEFHOFIFRIAL6.2% (3.8%F) Z7.17R
1>k EElo7z (103.3%. 3.3%1E) o 174> UT—)L3TlE. KEEM ORI T T )L KFRENEFE
TH23LLTHO. 2016F28 8B BICREVEMHLIEFHHBMNT ZAREMEIEE V. AR TIEIS LIETIL—TRE
HEERICEDAATVWEEVWE LTV,

BEMRESR
BHEESE FYo02/13 FY02/14 FY02/15
(Bxr[) Q1 Q2 Q3 Q4 (o} Q2 (0)c] Q4 (o} Q2 Q3
] 9,525 9,769 10,057 9,933 10,721 11,023 11,542 11,257 11,713 11,609 12,175
YoY 5.1% 4.5% 7.3% 11.1% 12.6% 12.8% 14.8%  13.3% 9.3% 5.3% 5.5%
(=EFAIE 273 320 381 488 573 636 533 501 464 490 436
YoY 6.2% -21.8% 41.6%  63.2% 109.9%  98.8%  39.9% 21.1% -19.0% -23.0% -18.2%
BN 2.9% 3.3% 3.8% 4.9% 5.3% 5.8% 4.6% 5.3% 4.0% 4.2% 3.6%

A | RAEER & D SRR
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BBRTERER
BiEEE  FY02/13 FY02/14 FY02/15
(BHA) Q1 Q2 Q3 (o2 Q1 Q2 Q3 Q4 Q1 Q2 Q3
=tE 7,508 8571 7,419 7,702 7,498 8,716 7,479 9,636 8330 9,471 8,003
YoY -4.0%  -21% -59% -1.6% -0.1% 1.7% 0.8% 251% 11.1% 8.7% 7.0%
=l 454 728 432 782 535 812 433 1,288 551 894 506
YoY -8.5% 9.8%  -5.9% 9.8% 17.8% 11.5% 0.2% 64.7% 3.0% 10.1%  16.9%
R 6.0% 8.5% 5.8%  10.2% 7.1% 9.3% 5.8%  13.4% 6.6% 9.4% 6.3%

PR | RAEER & D SRAIER

2014EF2BHAICHAFE - RE L - BFBRGTHD EINFARFTHBICHOIDFBICES Lice £oy FRHEDOKRE
BEBRANDT ORI A Z—VRBEONNMEEERBCEREERO TS/ X— 752 FRBEEROBE
B DEDEAZ R LT

BER-FEX
HiRk— hE% FY02/13 FY02/14 FY02/15
(BHEA) Q1 Q2 Q3 Q4 Q1 Q2 (0)c] Q4 Q1 Q2 Q3
ol =) 2,072 2,218 3,509 3,024 2,964 3,433 3,604 3,550 3,460 3,859 3,735
YoY 23.0% 13.5% 62.4% 38.7% 43.1% 54.8% 2.7% 17.4% 16.7% 12.4% 3.6%
EEHNR 40 191 293 -20 77 323 312 117 308 369 179
YoY - - 33.2% - 92.5% 69.1% 6.5% - 300.0% 14.2% -42.6%
BRI 1.9% 8.6% 8.3% -0.7% 2.6% 9.4% 8.7% 3.3% 8.9% 9.6% 4.8%

PR | RAEERL & D SRR
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> MOEHERREFIZE  4,380B5M ([F15.6%18)
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BEXTIC. A4 >E—/L (REE—ELI05) TIEMIL™T. REHE)I. TERAERD. RREAFH TOL —
T FEL. 015F28MISHIHBCED 7EFHZHIET 2 R@BLIEH. 201628 HIC OV TISI0ESHN 5
SIEENC SHFtEZ 51T T TS Q017F2BHIZIEHTEEIERY)

ZDMERDOED HH
RIBEEFEETIIERHICE T3 - PEREFORRXIBO—TEE .. EMBEESEXTIIEIFEATES|DILTT
z. BRETIRIFIRRECT V2N T 1A X —NEREOITEZ5TE L TW %,

TIORINYA 2 — IS EEERTEHE

20152 B HASE2MUHF HARETHARIIC B 1T 2t 2 D B CREIF. FHBEO LRMERAYCEARMEOBEICK 50
2 b ERBERERBRRIR N o T TIE. ZLOERTAFARRHBEAELT 2. SHOBEREST
BULEBEBRAMERRZ 772U T4 RXIAY FRIADORENBF o> THD. Floo THRICEVLVTHREIR
MHIB OB SRD SHROEEER TR I 2ZANEFE>TLH L LTV,

ZO LR AHMMERTIHMET 7o ) TARXAIAY MY —EINDFEDNETEI IS I BRFBICHD .
FEI+ TIEEREZ L TW %,

MTEECITA Y SDOBETH S,

RIFERER
RESESEE  Fv02/13 FY02/14 FY02/15
(&55M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
fle= 10,371 10,753 10,646 10,280 10,622 10,848 11,198 10,790 11,228 11,642
Yoy -2.0% 0.4% 1.0% -0.3% 2.4% 0.9% 5.2% 5.0% 5.7% 7.3%
I=E =k 1,105 1,220 1,080 1,256 1,151 1,266 1,188 1,120 1,029 1,098
Yoy -16.0% -8.8%  -15.2% 8.7% 4.2% 3.8% 10.0%  -10.8%  -10.6%  -13.3%
HEFIRE 10.7% 11.3% 10.1% 12.2% 10.8% 11.7% 10.6% 10.4% 9.2% 9.4%
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IXILF¥F—BEY —EXDOZFAIET
BEEXTIE. FRIFTEBICMZ T, BAANATRED TREBE—AEEIXT—EXEE) ORRZED TS
TCO

MRBOIXIINF—ERRAZ BRSO TRBELFTRL—2 3 V7 RHET 2 TOELREJENFHES N BEMS
2O LB EE TS OIRDEAT, Rlcw KIBHHEBS X T LORT « RREBOEHRZFEL 1o

—7 THRLEHAER - EEANRROETEROLHE<
—ANRETIE. AARMEERD FF. FRALEEMSROEM. Windows XPRAEZER DENNG C #ERXE L T
AIERHALL TEEFRIRD LEEFRERDET Lo AETREREHFENST) 7TEREANCERICERT
DANBOMERLCEEEALICIRDBATVSD, FIRIFILF —BEEL DR INORMIRELAZEELNIC
ToTHEDH. EOFEBEDETVEZDDLEZI SN S,

BiREX
T EES FY02/13 FY02/14 FY02/15
(B5A) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
= 7,898 7,909 7,966 8,032 8,438 8,367 8,481 8,956 8,935 8,891
Yoy -3.8% -1.0% -0.7% 0.2% 6.8% 5.8% 6.5% 11.5% 5.9% 6.3%
EEFS 601 669 656 766 642 700 761 762 695 717
Yoy -13.4% -3.0% -5.1% 2.4% 6.8% 4.6% 16.0% -0.5% 8.3% 2.4%
EEFISE 7.6% 8.5% 8.2% 9.5% 7.6% 8.4% 9.0% 8.5% 7.8% 8.1%

AR | RAEERL K D SRR

FHRSZEEICNZ T, BREICLZEROBHENERTIER. BRIV 7+ X—2 3 Y REDFBT —E X &R
DANIET TYZ——EXDOELBZILKNICATRBEFORER. EEMRZT ROICEREHETORAREIC
Eolz s B7TYE—H—ERE. FEPA R FLICEVWTHREL THD. REB L CBHIRES DY
ICEN BT —ER LTERATEVEHEZR TV S CE#MTIEOX Y F LTV,

BRER
L] FY02/13 FY02/14 FY02/15
(E575M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
fl=s 10,122 10,084 10,205 10,108 10,539 10,485 10,642 10,654 10,942 10,960
YoY 1.7% 2.1% 1.8% 1.2% 4.1% 4.0% 4.3% 5.4% 3.8% 4.5%
EEFS 1,441 1,508 1,446 1,523 1,397 1,404 1,425 1,490 1,469 1,552
Yoy 2.1% 6.1% -3.7% -1.6% -3.1% -6.9% -1.5% -2.2% 5.2% 10.5%
ERFIRSE 14.2% 15.0% 14.2% 15.1% 13.3% 13.4% 13.4% 14.0% 13.4% 14.2%

AR © RAEERL K O SRR

BREBEOIY=-2T7IEICERDED

BREETIE. 204FE38IC NEREFRET #HR L. EEMAZB LI CIOBERY —EXOEELETILIBR
ICERDIBA TS oo RMICEHEDZENEDOARTVWASHBZHIRT 270 FEEEMOA LICEK > THERBO
10%HIRZ B8 L TW3, 2BREDMA L MENLERTENICHKT LIIRBOEEIZ Y FORBRICED.
EEMEARTCALTZCHATILEERATIEOIAY LTV S,

LB RIETONREZRE

TR, LHAOHEREIE LR FIERAL) - B2+ (B1IO+HE) CHRLAURA Y MIIEEZ LA
Eemllc 7ol WHEMOBLBICREEEICEVWTHRAL LTARTIBERDHD. —ROMRIT TR
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BALRBLIZEDI .

Z LT, RIBIEE (THER) 2ABCI3EA ) O FHILOKREI— T« YV AIONAME LICEIT /et R P
BEIETIVREDFOR Y S DRIERBRD ER L 1o,

BREANOBHEBRETILICHOIDET

Bt Tld. BREAOHEBRETIVERICRDBATVEZN, BREICSLC TERBAZEDLTY —VEIC
B EDR T2 CREFREFIET 2EEBTRI AT LORER T —20ERBR Y. BREVCHE - RIS
TERCHEERET I OBRZERICEDSZ LA TSI, tLTWa,

BRBEISR
RMMTEE  FY02/13 FY02/14 FY02/15
(B5M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
== 11,081 18,884 15,767 7,339 15,888 13,929 8,254 7,559 11,858 11,133
Yoy 96.4%  126.8%  121.7% -1.3% 434%  -262%  -47.7% 3.0%  -25.4%  -20.1%
RS 461 796 450 502 851 764 474 491 741 754
Yoy 30.6% 23.6% -1.7% 4.4% 84.6% -4.0% 5.3% 2.2%  -12.9% -1.3%
EEFIRE 4.2% 4.2% 2.9% 6.8% 5.4% 5.5% 5.7% 6.5% 6.2% 6.8%

PR | BB & D SRR

BRI TEETIE, —FEFRMEIL T er A > I L —THLEDETEEOKIC L D BRI T RE 2R TIIE]
FRMLERNE 8 0T —7. MEROEHLE RIEX CHEFHER S TIEIC OV TR, BBRNGREEHE
FF2CCICEL D BRICREEEIART 2N TSI T

BMEEER
BHEhEEEsE FY02/13 FY02/14 FY02/15
(BRM) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
palint=] 9,525 9,769 10,057 9,933 10,721 11,023 11,542 11,257 11,713 11,609
YoY 5.1% 4.5% 7.3% 11.1% 12.6% 12.8% 14.8% 13.3% 9.3% 5.3%
[EEE 273 320 381 488 573 636 533 591 464 490
YoY 6.2% -21.8% 41.6% 63.2% 109.9% 98.8% 39.9% 21.1% -19.0% -23.0%
ERHXR 2.9% 3.3% 3.8% 4.9% 5.3% 5.8% 4.6% 5.3% 4.0% 4.2%

HIF  RATER & O SRALIER

R PRIFIG LIBT3 FEHADWISH SIS L DIBRICEE I DMEAR LTce 7o BETADIEEMR LIC
L BTEEDHE. BFEHKICLZEMMZzHROL LICEANITX OB, ¥R X b OBIEGRE . INEteE
ICANT 7ER D s & HEE L 7co

BERTEHRER
EEES FY02/13 FY02/14 FY02/15
(&5A) Q1 (o)) Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
folle=s 7,508 8,571 7,419 7,702 7,498 8,716 7,479 9,636 8,330 9,471
YoY -4.0% -2.1% -5.9% -1.6% -0.1% 1.7% 0.8% 25.1% 11.1% 8.7%
I=E Ik 454 728 432 782 535 812 433 1,288 551 894
YoY -8.5% 9.8% -5.9% 9.8% 17.8% 11.5% 0.2% 64.7% 3.0% 10.1%
EEFISE 6.0% 8.5% 5.8% 10.2% 7.1% 9.3% 5.8% 13.4% 6.6% 9.4%

AR © RAEERL K O SRR
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HiR— NBE FY02/13 FY02/14 FY02/15
(BFHA) Q1 Q2 Q3 Q4 Q1 Q2 (0)c] Q4 Q1 Q2
i) 2,072 2,218 3,509 3,024 2,964 3,433 3,604 3,550 3,460 3,859
YoY 23.0% 13.5% 62.4% 38.7% 43.1% 54.8% 2.7% 17.4% 16.7% 12.4%
BRI 40 191 293 -20 77 323 312 117 308 369
YoY - 33.2% - 92.5% 69.1% 6.5% - 300.0% 14.2%
[=E Zilfasd 1.9% 8.6% 8.3% -0.7% 2.6% 9.4% 8.7% 3.3% 8.9% 9.6%

AR © RAEERL & D SRR
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DEERITRE DA Ny NBENFRICHR L1,

201552 ABAE1MEEREERE (2014FE7TH2HHER)

G = 66,4755 77 (RIEE[EIHALE0.4% )
> R 3,5405 5 M (E14.4%38)
> REHE 3,558 /5 (F14.6%38)
> MEEREIRIZE 20158 5H ([F18.4%38)
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HAR—XATIIBERESRE A 2T

FREHERICAVT TR R D2 E C BRISE2MF I TICKR T FRE
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TOT Etﬁﬁéﬂﬁ$¥®m§%m\*ﬁéN< BE - g oy N -0 EBE RESE TN
U, BIBEWIGEMOBEEZHE LER. PETIEIRFTTUHME. <L — T TIE4T9H. RN bF LTIE58
AT —E 2 DRMEEEIEA L oo

N b F LDSPHINRRT IR Y FHBERAGDZ . FEANDEMESWIINT WV, 7l BEDEED 5 1E
ARy FBRERGTEEIZRBT 5 & Ty MENAEGINE DBHBIHBENZNED L TH B,

BAZEMEBHRE ()

250 whE wIL—37 PR SIN 245
204
194
200 o ﬁ
s g
109 (49
100 224
47 51 134 136 140
50 2 33 —3— 87 94

16
6 7 8 47 48
S8 208 e o @ A A N EEEBE
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
FY2/12 FY2/13 FY2/14 FY2/15
HPFr - EtE R & O SRIEIER

HREEFR
RFESEEE FY02/13 FY02/14 FY02/15
(85M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
sra 10,371 10,753 10,646 10,280 10,622 10,848 11,198 10,790 11,228
YoY -2.0% 0.4% 1.0%  -0.3% 2.4% 0.9% 5.2% 5.0% 5.7%
R 1,105 1,220 1,080 1,256 1,151 1,266 1,188 1,120 1,029
Yoy -16.0%  -8.8%  -15.2% 8.7% 4.2% 3.8%  10.0% -10.8%  -10.6%

EREAER 10.7% 11.3% 10.1% 12.2% 10.8% 11.7% 10.6% 10.4% 9.2%
AT ¢ RITERL L D SRALIER

kﬂﬁ%ﬁﬁ%ﬁw%ﬁﬁm% BEMSHER DHLARDED

AREUHEFER DFEZ SN X T BEMSHEERZH8k. & 5ICBEMSIC K 27 —2DHH 5 & TREMDIRE - B
MEAZHEL T %@%ﬁ% —EBHEER ICEBRIVICBEMSZEA LICEED 513, SEREORELHA L —> 3
VICE BB XEENFTEI N 2EDHERICE VW TOHMAD S DYIEZIC K DBEMSEANRE L 7cH Do BEMS
EAICK DEBAORE(L. BBRFTLE IVTILEY PEDRERE BB LDICKE FBRVH BR DR
FICBHA B WS ERN D D,

BILINIEIRILE =Y ) a—> a3 VEEGFHD. THISEKEBEBFE

FfIEIRILF =Y ) a—> 3 VEERBIET 2D T MEBORFE—AZESCO (Energy Service Company) =
EXBRLLSCLTVS, BEMBRORBEEFICESCONDIF—LEEAT 3 T, RiFEHESERD ) — R ay
TEOTEERMAEZR >TLWIEVWE LTW5,

EIFLClE. PEREFTERER ICE T THEBAHIOSE ¥ Bie%x B2 T L. TN S OB % BiA
ATWD, FFIC. EHELEEERRICSIT3EIXIEFORZNDAAICAIT T V) a—23 v EFEDIR
EERD ., JIIL—FHAFTEILKRICAITEE TR AT LAREEHT=| CEQE?%?TET&'J%() Vi)a—>grEE
DEHRFICSRHTIFFBEL TVLEF LV EEZI TV S,
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PR AR R MR Z LS. Windows XPES:EBEEEICE D, BEFRRIFET

REEEEEIE. TLESIIAERBRLS. 70BN R > 7cb DD, EEFRILFI0.6%HEE B0 BEMNRESL
9.2% Y BIERERD10.8%H 51.67R1 > MET Lice B TIEZ. COERE LT, BIMUFEBIFF R AR EEEMRD
RN S o . Windows XPOHR— METICHESPCOEFERLN I D 2/l ZHIFTWVWD,

PEXEMROFRZELICBL TUIF —TUICERIT L TEANRE T 5, Fioo ARBEBROBSITH/NRIEDHE
BB L TREMN S I BEN DD, TOOREBMEMBOIRZIANEL 2 L HREDOETZEL, B1M
HFHAOBEMRELOR 1 > SEHALEB(LICEE L TE. FR D FRAEBEMROZFEMBBIC LD D F9H
Windows XPEEBERIETH slce HHND, Fiow MBIFIERTTIEH DD BIUFHAOEEZEOHEFZIS,
HTETE & D IZRFRE 5 Tcb £ 5 TH %o HAFIETHETIIMEFIRISEIMFHA. F2MUHH. BIMFHERET SR
BLTHBHEDI C,

EiREX
I EES FY02/13 FY02/14 FY02/15
(B5HA) Q1 Q2 (0)c] Q4 (o} Q2 (0)c] Q4 (o} Q2
Ftm 7,898 7,909 7,966 8,032 8,438 8,367 8,481 8,956 8,935
YoY -3.8% -1.0% -0.7% 0.2% 6.8% 5.8% 6.5% 11.5% 5.9%
f=EilE 601 669 656 766 642 700 761 762 695
YoY -13.4% -3.0% -5.1% 2.4% 6.8% 4.6% 16.0% -0.5% 8.3%

EHEAER 7.6% 8.5% 8.2% 9.5% 7.6% 8.4% 9.0% 8.5% 7.8%
AT © RAERLK D SRALIER

FIAZFEDREEICMZA T, WEEREICE2EET —EXZWO AN T VA —TF—EXDELZIILKICHEIT
TCREFEEHE L Tco AT —EXE FAEPAR M FATHEML. mBoB L EBIRAEF Ot 2 RT3 —
EXICEDERATEVEHEZS . 2L, ANMEIEEOY —EXEIDEEZHDD. IEFT BRI
NV Y —E XM DEFNCORE ST S, BRFXEETOFRRELITICED S ZRATIEES
TW3,

BRER
BiREE FY02/13 FY02/14 FY02/15
(851 M) Q1 (o) (0)c] Q4 Q1 (o) Q3 Q4 Q1 Q2
5t AR 10,122 10,084 10,205 10,108 10,539 10,485 10,642 10,654 10,942
YoY 1.7% 2.1% 1.8% 1.2% 4.1% 4.0% 4.3% 5.4% 3.8%
=i 1,441 1,508 1,446 1,523 1,397 1,404 1,425 1,490 1,469
YoY 2.1% 6.1% -3.7% -1.6% -3.1% -6.9% -1.5% -2.2% 5.2%

EREARR 14.2% 15.0% 14.2% 15.1% 13.3% 13.4% 13.4% 14.0% 13.4%
AT @ RAERLE D SRALIER

BEREBREDR R, EEMEZRALIBLBERY —EXDOIZELETILEEE

20143812 DEREBNEE £HR. BRAAF AFEFEZOM T B eIl 2EISBEROITV 7YX —C v
ZHBT 2T AMHPEETRAT 22— DmBEOMA L EMENDBRF L IEEN T 3 EEAZELM
HFHICHEWTHBEL

2. BRANTHFBEIEIH 20D, FEHOBEESE TIIRBICFE & D H10%IEBE WVHEFIRAZER L7 —2b
HBEL TV, EHTIEBEICH L T6ARRTIEELEDRELMELTLARVEHDD, BEIFRZTHO.
FAMFHALFICCNZRIRL TLCE LTWD, Foo FERROFENMELWVW I EH 6. EFESEADIRE(L
EFIINEERLTHICERL. 2. ETILOHEZITT> TV FETH 3,
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B4t TISHEFZADORENR Z BIMFIAUEICHIRF L TV 5. —. FB1IUFHADEFRIIFIFRHALL TeE L.
SHFtED PP LAt Hon. BRNSERDEIERALEL TR Y bEZRET

FAREADBHEBFRETILVEBRICHDEF

Flo. MRFOEBKETIE. BREICISL TUEREBMZED L. V-2 JCICERME RT3 TRES
RAEBFIET 2EEBR AT LOERT — 252 E£BT 50 RECKE. TR SCEEBERTTILER
ICATTEERD A ICEF. #HEL T,

BRELHE
BT ESE FY02/13 FY02/14 FY02/15
(B7HH) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
bt 11,081 18,884 15,767 7,339 15,888 13,929 8,254 7,559 11,858
YoY 96.4% 126.8% 121.7% -1.3% 43.4%  -26.2%  -47.7% 3.0%  -25.4%
EEFIR 461 796 450 502 851 764 474 491 741
YoY 30.6% 23.6% -1.7% 4.4% 84.6% -4.0% 5.3% -2.2%| -12.9%

EEAER 4.2% 4.2% 2.9% 6.8% 5.4% 5.5% 5.7% 6.5% 6.2%
AT ¢ RIERL K D SRALIER

T L@V AERBLE TAREBRE B o LBHIE. —FFERELWTW e F > IIL—TALEDILIEO—KICL 5D
Do LEDUADTHIE ERDEME RIEX IcETE P Y b I ERFORREN 2 5TBENICIRE LIcHER.
AIERENZE LRI 2 ZHARBE R DIFRICHR LT, KICU /RN—=2 3 VEEMIRL TVWHED T &

BEMBERFIABHNICAEZAEDTHELTWVSH CNUE. LEDEBETEOUIEEIMEVC CICEDDDOHKE
Lo

AMEESE
BHMBEEERE FY02/13 FY02/14 FY02/15
(875H) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
bl 9,525 9,769 10,057 9,933 10,721 11,023 11,542 11,257 11,713
YoY 5.1% 4.5% 7.3% 11.1% 12.6% 12.8% 14.8% 13.3% 9.3%
B 273 320 381 488 573 636 533 591 464
YoY 6.2% -21.8% 41.6% 63.2%  109.9% 98.8% 39.9% 21.1%  -19.0%

EEMSE  29%  33%  38%  4.9% 5.3% 58%  4.6%  53%  4.0%
P © RAER & D SRALER
PE - MEMAEZROICEEBREMBY 2/NFEEP. 2ETTV I 2 —IAY MERZEET 2 EEANO—IEBE
RITZIELH e LT ZLOBRFCIERICES | 2R LTce &o BFEHKRICL2ERMZzHROC LITEATR
MR R b OEIRA S ISR EICET ERDMEADHEEL T,

F RN RIFEREALE.3%IBIN E %2 2 B H Ty BEMEIZFE L% E B> Tce THUE INREEDEWNT — /Ty
VBEEN T LEEMEL I EICLBEHBBHOBNICLZEENASN I LICLE DD,
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EBERNER
S[iT EEY FY02/13 FY02/14 FY02/15
(55M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
bt} 7,508 8,571 7,419 7,702 7,498 8,716 7,479 9,636 8,330
YoY -4.0% -2.1% -5.9% -1.6% -0.1% 1.7% 0.8% 25.1% 11.1%
EHEAR 454 728 432 782 535 812 433 1,288 551
YoY -8.5% 9.8% -5.9% 9.8% 17.8% 11.5% 0.2% 64.7% 3.0%
EERRR 6.0% 8.5% 5.8% 10.2% 7.1% 9.3% 5.8% 13.4% 6.6%

A | RAEER & D SRALIER

AIHERICERE L cBERFGTHOT ENKRESCFS LI CIIMR . EF YR —XI0E A S HNMHE S B O R
BREERDOTIAR— TSI FEEROBAREG . ReeR(CICAITEED A HEE L IR ERN T,

F EEIF2014F2FHEANFRE D AT BML TWAH. CNUETMF 2T IL—TAD L7ed 1 T—malFhE#k
LTW3B, fcfe L. EBERORZEICE D EXFERIIRILL 7.

BER-LEX
HiRk— NBE FY02/13 FY02/14 FY02/15
(B55MA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

i) 2,072 2,218 3,509 3,024 2,964 3,433 3,604 3,550 3,460

YoY 23.0% 13.5% 62.4% 38.7% 43.1% 54.8% 2.7% 17.4% 16.7%
EHEFR 40 191 293 -20 77 323 312 117 308

YoY - - 33.2% - 92.5% 69.1% 6.5% - 300.0%

EHEFRER 1.9% 8.6% 8.3% -0.7% 2.6% 9.4% 8.7% 3.3% 8.9%

PR | RAEERL K D SRR

AV R(MR)TlE Freic> Z7HRICEITTeERT (HEA—B27IIL—XV7—%5) #HFE - FTdd%
AR MBIREENMFRICHR L, £, BRNAYEITIE. RERTY—EXZ /v r—2b Lz TREX
N (BPOZUR) | ORFGEEEHDEIERILL TH25EZBICIEA L. HR— FEEOFT ESRUINREDB EICE
57

201452 H @R EERE
20145488H. FIttIF2014F2 BB RE A RE L 1o

20144 2 BRI 4 HERT DN, 108RERi DBz ZR L 7co B ESUTOBIEIS TEEDED

> EER 257,243 5 (FIEERIHALES.4%038)
> BRI 15,1158 (F18.7%18)

> REME 15,0285 (F18.6%18)

> LRI 8,1618 5 (F18.7%18)

ELY

TREHE) « MRBE&ER « (72971 O320™E - FEXREEEZIERZ—7 Y b LTESD. T—EXX
Za—DIFTPHIRERDILS LIF 21T ofce TDFER. EHEBICHIT B 1 TR Z AL DEFRICISHIG L TR
ERTT—E X0 BIENIDRY B/ NEEEMR AT OMRERE. TS5ICBPO (EPXRTOCRTI MY —
D2J) EVWSTBEROEEEHOYR— FF T, BESEREILKL T

I XY NROBERISL T O@ED &7 %,
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R EIEEE

> RS 43,458/ 5 (FIEFRRALE3.3%18)

ZERDOFHEREEEICII X . BRAERBE ST 2EZTBNT 24 BEZ—XICELEEIBORREICLD

400 A EDBEMSEERE HBA LTco F/o. ERER. GO IR —FEHREOT—2%2ER L. MEOI R/
F—EBBEYET-EXOBEEHEL 1,

EiREE

> EtE 34,2428 /H (RIEFRIHALLT.37%38)

FRZEICNMRA T 7724 - —EXZITEHICEA LT, AY—ERIFFEILRT. EEMARCETHREMAL.
BUVFEZE TV, Floo ANBERLAmESREZHEAEDELEFaUTr T L (v IEY MME) O
BICEITTIRDBATED, SBIFMBEGEZA—XIIIv I Y MEOREAREZEE L. 2R FEZ IEL
THELTW3,

BREE
> ke 42320865 (RIS [EIHALE4.49%38)

KRBT Y 7 ZDRBHFEZARICTAEHA VS FILOO—T « VR R2IMHICEA LT, . HFEEEN
ICEOERDFTFOER/ VN\TZEKERBAT S CCICLDEBREORE. £EEMORA EZED T,

BRI EE

) 45,6305H /5 (BIEERIHALE14.0%8)

LEDTEF. AIAICER LA A >IN —TAIH—EEZ LI e R CBREL. g% TR EReHm o7 (1
F I —TEFLEDTEE EE15,6408 A (BIEAIE26,59TEAM) ) « —H. SIEHOME - STEMSRETSIC
DVWTEAF VI IN—TREFICERICEFET DD TE I,

BVBEhESRE
> S 4454383 H5H (BIERIEALL13.4%18)

Bt = oI EEERR T T T -V BRYT SBREEHESEEM CEEEMF ORI ZMn L. &
EHBRVHRETER IS ML —EFT7 - RNy 2DV TIE REENZHEL HER. T L aiiitk37.1%
D8 902BE A AT {HR LT,

BEIfRFERESR
> kLS 33,3298 5H (BIEFIFIHALE6.8%18)

BF Y — WS ECEME BBIRFTHIC K 2FRRESLOREICMA. (R WBILFH 14 VE-ILIFFE
NDFFRREICK D B EERTHEESHIL4,8008 DALE L & 57,

HR—FER

> EER 13,5518 A (AIEE[EIHALE25.2%18)
ST T RREHRICEIT BT A T XZAINDEBRICKIS L e EERE (RENT) T -EXDOFTLEHE
HAEE50.9% B AT KR L. BT X Y bDORESRURBEEDRA LICHFS Lice BT IL—T0 (#k) APX
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INBRATBIRENTY —EXZNNv 7 =ML TREXA (WP I3TR) 1 BRFEFvRILEFLRL. B
F (K57H1E) %= LBl5#125E%Z R L 7co 2013828 i 2M+F ML IOERNR E B o eV )L — TR D
EENFES L. YR-PEEEIKRTIEELT

Ffo. RERXRCBHICHPHEESTE (2015F288~2017F28H)) MEERINI 1) FBEFMS « FRFEAE
O (BEBREBEORI. TXILF—VJa—2aYEEORIL) ( 2) POTHISORA. 3) EEERDE
R (HEBBER. AMEN. ITRE) HHEFTBEOBFER 2, EEERL L TUTH RN,

> 201452845 75 L=2,57212M BEEARI51EM L AR %816/
> 201552843 75 £i2, 70012 EEA251608M SERE 8618
> 201752AH3 75 £i=3,300f8FAM £ BHEFE210BAM £ LEARIZS 1101 E

(2017F2BEFE Lmd 1 4 > 7 )L — THHEK35%, B EEE10%)

2013F2AHEHIRIE

2013F2HHRDERETE L@ Id. 248918 (RIFLL13.2%18) o7 I A MRICIE. RIBEEEXRIFT LS
4212 (BIFLL0.2%) CIFIFRIFLATEM LT, EREXISTLS318EM BIFLLL3%E)  BREXE
IR LEAA VS FILODA—Ta VIR 44> T« 54 0= b1 OBAILKLDIHRZFEOEBMNZX
D. 5T L4058 (RIFELELT%IE) & >7c, Fio. 0%EKE THEROFEN S 5 BRIV INMESR) =5
F L. B MAIMEDREICHEIT D EAZRIEL TL S,

BERMIEZEIE. A>T —TzHRne LIcLEDERFE TS (FIF714EMA—20135F2 8 #A26018F) R D& I =
EETECEBREIEZOREZMNIAA. K LEEIFS31EM (FIFL86.1%318) C AIBHEI. EMBEEREICSNT
FAFTIN—TICAT - OREMOFTEERNZHE L ER. T LE393EM (FIFEL7.00018) CBINERL
Too BBIRFHERIS. T LE312EA FEIFLE3.2%E) £ 2 DFIFZ TEl>7co —A YR—FBETIE J)L—
ThED (k) AP F7cDFO—%2EN LILBEEZHHEY L. B LFI08EM (FIFLL35.6%I8) © AigHE
N &7 Te,

Fro. FREHL L TE TOBFROR LT LPAFAERBTOENMR. VY — M F7)L. ERAFRE
AHBREAF LT —ERERBBTECICh b L5 TH B

Fo LKA IFLEDDERFE T E A C OFMIC & D302 (RIFELE5.6%IB) 4 5H LEDIEQRME (TEEM
MEEUEICER) BFICEDE—ILRI v IR LTUMET L. 75 EBEFIRERIF12.1% FIF13.0%) caBTFH
bQBﬁGﬂE%—F@jTCO

hE - 77 UHIBOREY. BE - RIBDBFOABEBL EREDTFANOLITIREZBEEBIICT o oo R
FEEEIII63BMA (FIFLL.8%8) NCIEML T,

fER. 2013F2 A A EHEE RIS 13918 (RIFLL11%IE) A ofce BV XY MRITERERICEMLT

DIE. LEDIENRFICHR LICBRMIER (228, BiFL14.1%8) . EMBEEER (15EM. F1FLE18.5%
1) . TR—EEE GEMA. F231%8) BFEIFosNhB,
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2013F2 B EADEE HEAMIA R 1E. FFRHBEN05EM (BIFIF. EXICLZFERETHER) NCBRD L. T5E
M (FIELE8.6%18) o7,

2013F 288813 MRAICK DFTRY —EXRDIEFTZRD . () P zxJ) - - —XnFatt. FE (I
M) ICEEREBIMREERTL. 1AV /N2 (BF) OFRMbETo>7 (2 T20124108) »
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FY02/09
=S

FY02/10
o

FY02/11
S

FY02/12
=S

FY02/13
S

FY02/08
i
bl o] 137,519
HimEIEER 40,202
GRS 35,848
BIREE 41,098
BT 16,777
EvBESRE
BERGTHESR
IS = E 3 3,591
Zofth =
YoY 23.7%
B =SEEES
1 E=ES
BIREE
BT
ErEhERR
BEERTHESE
IS =E 5
ZOfth
7o LA 118,692
So LRI 18,827
YoY 18.1%
FlEEER 13.7%
IRFEERU— A EIRE 10,496
IRE&EER 7.6%
= ik 8,330
YoY 49.4%
Flam= 6.1%
ERINER
BEAS 8,186
YoY 49.2%
FzEER 6.0%
S pallEta
Tz 45.8%
LRI 4,379
YoY 46.1%
FZR 3.2%

145,690
42,253
36,670
42,403
18,515

-100.0%
124,735

20,955
11.3%
14.4%

11,008
7.6%

9,946
19.4%
6.8%

-134

9,812
19.9%
6.7%

-830
44.8%

4,876
11.3%
3.3%

140,299
41,666
34,281
45,050
13,889

119,180

21,118
0.8%
15.1%

11,148
7.9%

9,970
0.2%
7.1%

-58

9,912
1.0%
7.1%

223
45.6%

5,466
12.1%
3.9%

170,905
40,019
32,088
41,142
16,420
18,718
17,188

5,271
56

21.8%
-4.0%
-6.4%
-8.7%
18.2%

146,916

23,989
13.6%
14.0%

11,957
7.0%

12,031
20.7%
7.0%

58

12,089
22.0%
7.1%

-980
41.5%

6,495
18.8%
3.8%

219,797
42,147
32,235
39,852
28,513
36,730
32,280

7,980
57

28.6%
5.3%
0.5%

-3.1%
73.6%
96.2%
87.8%
51.4%

1.8%

191,166

28,631
19.4%
13.0%

14,868
6.8%

13,762
14.4%
6.3%

22

13,784
14.0%
6.3%

-807
45.7%

6,912
6.4%
3.1%

248,876
42,050
31,805
40,519
53,071
39,284
31,200
10,823

119

13.2%
-0.2%
-1.3%
1.7%
86.1%
7.0%
-3.3%
35.6%

108.8%

218,648

30,227
5.6%
12.1%

16,326
6.6%

13,901
1.0%
5.6%

-9

13,892
0.8%
5.6%

27
45.3%

7,509
8.6%
3.0%

FY02/14

B
257,243 266,705
43,458 45,839
34,242 36,622
42,320 44,287
45,630 41,972
44,543 47,618
33,329 34,825
13,551 15,522
167 17
3.4% 3.7%
3.3% 5.5%
7.7% 7.0%
4.4% 4.6%
-14.0% -8.0%
13.4% 6.9%
6.8% 4.5%
25.2% 14.5%
40.3% -89.8%
223,528 231,588
33,714 35,117
11.5% 4.2%
13.1% 13.2%
18,599 19,256
7.2% 7.2%
15,115 15,861
8.7% 4.9%
5.9% 5.9%
-23 82
15,092 15,943
8.6% 5.6%
5.9% 6.0%
-501 -342
42.4% 42.8%
8,161 8,725
8.7% 6.9%
3.2% 3.3%

HFT @ RHER & DSRIER

1201028 HAE TId RMHMESRE. AMIREFERUXEEEEEEL.

2011F28H83ED THR—BE) E LTEGRTIBEICEE
FArFILE () BEATLWCHEMOBERITCEMEOREZTS TEMEEERR) CRHBBRERE L OEEZTS TEBRFGTHER A\ FcIicHERITBM

www.sharedresearch.jp
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BEDESHTFHERBEDER

HiMaitFEL RS FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16
(8%H) A i R R i S i i o
FtE (HF18) 120,000 145,000 150,000 181,000 213,000 260,000 260,000 270,000 280,000
FtE (EH) 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 -
ST LRBEDIEE 14.6% 0.5% -6.5% -5.6% 3.2% -4.3% -1.1% -1.2%
EENE (FE) - 9,100 10,100 12,050 14,300 16,600 15,500 16,000 17,000
EENG (28 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15,861 -
AT LRBEDEE - 93% -1.3% -0.2% -3.8% -16.3% -2.5% -0.9%
BEAE (B9FE) 6,800 9,000 9,900 12,105 14,300 16,600 15,500 16,000 17,000
BEANE (ERH) 8,186 9,812 9,912 12,089 13,784 13,892 15,092 15,943 -
ST LREDIEE 20.4% 9.0% 0.1% -0.1% -3.6% -16.3% -2.6% -0.4%
LEAFIES (AWFAR) 3,600 4,600 5,200 6,470 7,600 8,700 8,300 8,600 9,400
LHEARIER () 4,379 4,876 5,466 6,495 6,912 7,509 8,161 8,725 -
ST LREDIEE 21.6% 6.0% 5.1% 0.4% -9.1% -13.7% -1.7%  1.5%

Etld. AV IBROE DR IFET, T LEOKNTEIZ T —TRTEDTWBEZEHNSE (BN X 7HMEL) IX
ADLZELTHED . BECHPFEE OFHITAET <AL,

LA LAD 5. 2013F28H8BICIR > Tld. RERALEBHARTIWVEDE B o7 CHAISHITIRBELICIE. M&AZ R
AATWEH, BINL 72 EORNBRERENTEEIZTED 27 CHEEL TWLWDS,
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1S 1
Sfax iR
(B85BM) FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15

&aE
He 788 6,991 7,964 13,098 9,707 10,014 12,565 15,580
Sohie 18,025 16,284 28,246 31,240 44,673 37,420 40,055
i EES -188 -122 -226 -657 -144 -290 -168
TeREVERE 28 20 1,476 1,527 2,237 2,504 3,381
Bt HES TS 2,500 3,000 18,920 27,320 18,020 32,420 41,326
Z0fth 2,794 2,880 3,010 3,349 4,523 5,728 4,303
mEEESH 30,150 30,026 64,524 72,486 79,323 90,347 104,477
e/ 762 1,185 1,234 1,217 1,089 1,046 1,009
T BB 343 305 265 246 274 238 211
TE. FERWMEm - - 1,791 1,918 2,079 2,487 2,516
Tith 475 284 284 284 282 278 278
BERARENE 13 15 - - - -
TOMDEEEE 1,009 952 182 108 72 209 345
BREESES: 2,602 2,741 3,756 3,773 3,796 4,258 4,361
DNk 11,974 11,295 10,546 11,249 10,801 10,078 9,069
Z0fth 649 629 1,031 1,023 1,520 1,609 1,867
BMEEEES: 12,623 11,924 11,577 12,272 12,321 11,687 10,937
REEMIES 1,730 2,050 2,983 2,577 2,973 3,897 3,768
IR ERE 534 289 278 406 288 254 284
Z0fth 1,566 1,779 1,701 1,517 2,196 1,877 2,750
EHEEES -172 -141 -196 -224 -200 -199 -535
RETDthoEESS 3,658 3,977 4,766 4,276 5,257 5,829 6,268
BE&EAE 18,885 18,644 20,100 20,322 21,375 21,775 21,567
EESE 49,035 48,670 84,624 92,809 100,699 112,122 126,044
aE
Bile 10,551 8,974 22,424 23,720 24,544 26,701 30,902
SHIEANTAaE 1,688 80 49 41 10 5
Z0fth 7,892 7,227 8,251 9,882 10,401 12,600 15,738
mEaESs 20,131 16,281 30,724 33,643 34,955 39,306 46,640
RHIAEHTE&E 56 31 6 15 5 -
Z0Ath 768 993 1,006 968 1,190 1,500 1,908
BEEaEaSst 824 1,024 1,012 983 1,195 1,500 1,908
aiast 20,956 17,306 31,737 34,626 36,151 40,806 48,549
BAE 3,238 3,238 3,238 3,238 3,238 3,238 3,238
BEAFIRS 2,963 2,964 18,741 18,753 18,770 18,818 18,850
FIRFIRE 20,852 25,366 30,575 35,285 40,539 46,235 52,388
Sl=Y7 5 -461 -461 461 -460 -458 -449 -443
ZOMMDBIENEE -42 145 645 647 992 1,711 1,373
RTINS 72 110 149 173 205 165 166
DERERFD 1,456 - - 545 1,260 1,597 1,922
WMEESS 28,079 31,364 52,887 58,182 64,547 71,316 77,495
el 7,502 7,330 7,298 9,047 22,366 13,223 12,534
BRI TraESst 1,744 111 55 56 15 5 -
FyhFpy 1 7,747 10,853 31,963 36,971 28,019 44,980 56,906
B &ALLE 54.1% 64.2% 62.3% 61.9% 62.6% 62.0% 59.8%

HIAT « 2 AHRE & 0 SRIFERK
JE D 20092 HRICH 1T B IREERBLIC &L 2 ESFFHEISEMIXEREN FA/L L TEH

BE

FEHOBETIE. HHE. BREWEESTHES (14> ILYy M —ER () ~Fit) « BESEDOCL
ToREEENSEIE A2 (20142887 . Foe (FBWMFEET) 0ZBE 132U TF—IL () DO
51T 20132 BHAIFHI200BFH E 7 5 TW oo £ IREF OMBEEDREFMIESORICIE. 7 F > E—IL (1R .
AFAMN BR) « AF > TroaT— () PV IINI aZHREDAF VT I —TREOKRANBEE
HOTWD, ZOMOIFHEE LT, BBRNAMIAETREL TWZ e hH. ONA (100EM) HEEEDI%E
HHZ (2014F28H) o
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201128 HRICIEF o)L b (BR) C DEHHIHL. BV EREEN3ISEM. MEEIRI3EATH It &
EELUVBENESATS

&R

ENFEEIIRE - EHCSICHTHMREET. FREEEREECE o TV 5, BASHEWVZH. Ry hFvy
aDRAICH B, BE (BFCREHF L) N'EROKRENDTHD 5 (2013F28 8. K68%) H'. BEHED
BFEREIDEMINTED. RBBARIVEFEAT. 10EAEE ( (R v N\YENLYDER—LTsVIR) &
@OTK/\éo

BCEX

FEft DB EARLLZEIF. 2007F2881D39.9%H 5. 2010F28H8ICIF. 64.2% L KE < ER LTV 3, ROEA EK
ETHR LEARAZRA LT TIRICDERERTH S, —F. 20115288 E. BELEOFVREEZMEA
ICKDEDAAT IO 2D EFN S L 7,

[GETE

Blttid. KEESICOVWTERICHELCREZTO L EdIC. RENE S O - it E BARHE LTV 2,
EREEAMAEZEE2RERCAIBED T, MEELRISRZHEL BN S, EEEIME20%U LZBRE LTV S,
201452 SRR D EC XM m30.9%. 201592 AHAI330.5%% FEL TW 3,
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& —)
Fvwva0—-HEE
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P | RAEERL K D SRIER

BE4HE2010FE98IC. Nw oI F T4 AYR—rEBEXEBCTFTILb (Bk) EREHELI-CICED. BEEED
L. EEREZEMET LTce () FlbE. BECEMOREE - EBRCOEBLRU. SR B8kt
R L) 7Ly aBBOREETOBETH o7

THEREAMN BT (TP, EFEREHSC) @HRBABICEARP PR EDPXXDILABETIIE
HAICITEGERIFBMLEEF v v 2270302 8 8%, e OEFRIEIFT>ITIL—7
AROTERPHEANEENRVEEMEENZ VS LS. BRTORFEIE 3 v E2 TNy IR ERELRR
HDSBIA—N—ICESRABREROAMT T4V — B >TW3, 2013F 28U IE 1 # > 7 )L —TmiT
DLEDARFGLEDEREICHVFEEEMEML I EN S, Frvviadr7IARBEL TV S,

www.sharedresearch.jp ° Shared esearCh ° 65/72



R Shared Research Report 'le"/i“'—r 5'( ~ | 9787 |

HF VT S b > E DS LAST UPDATE [2015/07/08]

T OMIEER

NAY
=

SHNIAITFUR

19725, () =F0 ( () <7HI QOLIE3IBICAA>UT—IL (BF) ICIRIN) D19964F £ Th4) Hh
BHESHOX Y TFURAETOIRHME LT, () ZFAXYTF Y REARTERICHRIILRAZ— T3, Y
RRE LK Z#IC. BAER2ATEIILOBEEXOEEENTHR I N, EILOERBFEI BRI INT.
EILEBEX L VLWSHBINERIN TV T, 19765 BB%E () v /AU XAYFFYREE LT, (1)
D N AT Rd 19955 1 KMREEEERS |Fr —EBIC _E35% B 7c L. 19994 (T I3 B RAFEEYS |FT — &R\ 2000
FICIEE—EBAN L5 LT,

1F>70/H—ERX

() A F>T7 0/ H—ERIF 198THF. Dv X IEE (R) RAFVE-I (BK) ) OEIAYTF U REHE
EHARIIL. ¥ X AFOEEBRDNSDE LA YT F Y RBESIZEANCE LT, B DY ROAXYTFY
AR, 1997TEICEEE () PvXAAVTFUINS () 14 >FT0 /) F—ERICEE LT 1990FA
ICAD. AF2TN—THhavy ity —z@HR L. #E - BR - ERBO N 2IAVTFURERE,
RIMENCRE LA 4> 7L —FOREEMRICOVTIE. AL TOWEBER TN EZ 3125 Te
EMICEBEILA L T

att

() < )L 2001F ISR ERSE L 2HBEEOBREZT. 14> () OZBICEDBREINGZCICR
B0 (BR) XA ILIF003FICAF > (BF) OFR/EFRMCHEOD. (B IT1TALDFRAETH > () v
INOXYTFURE () A>T 0/ H—ERCH006FICEH L. BRFHS EEEHTH o7 () v /N
AT FIUREERRME L BEEREOA T T T~ () IZEE LT, 20065 HBFD5E ESIE (1K)
D NUA T F U RTE00EARE BN DT IL—T 6BI0NTIL—TN) . () 1F>F o/ F—F
R TS500fBMARE (FF14 > IIL—TaEl) ioTul

14714510 FRR

TIL—=THABEIN6EID (#K) Jv /N AT FURE AFVTI—TETDHD () 1 F>T0 /H—ER
CDEHLUBRFIIEZEICHTZIBREELH LD THIN. BRLICELRAFTPA AV ITIN—TADENAX YT F>
ZAEBEHZITL TV, FTILh (B) ZIFLH. BLDOMEAR TR, BEEZTLATE TV S,

www.sharedresearch.jp ° Shared}%search ° 66/72

[]



R Shared Research Report *r?.l"/i“'—r 5’( ~ | 9787 |

P P PGy LAST UPDATE [2015/07/08]

—a2—X&FEYIRX

FHTIE TR LE®) & XO—A V0062840 MEBREKEEISEVER) OREEEEEL T3,
BRI AIEE MEROEA T, WEROCO2E /4% THIR L. HEKECK0%ETKTE 2, BHOY S 2
L—>3vic&de. IHDERAEDS00ANDERDIZE. HAERENIEH D EMIL6HM (500 x 1.82x 365
H x 0.559x90%) DHEI#IICHR S & WS (L TF7KE5509/1,0008. BT b7 L TIX1EH =D 1.80DK%=FERAT %81
) o CO/NMESREIBI2EMATHRET 2B THD. BRANIENS TNITHEEIFATVWESRHTIFE X %0

o BB THZ T BREBX YT YR (RERDKI60kgE thKISkgr BETHEY) C 2HEREBEIGH
AR B> TW 3, BE#ICE 2 L ERS S UFETIFRRFZ#BISEA TH D 2014F28 BT HRICIZFEEARS] 7 B
A 201452 BHAICIFL, 5008 DBRFE TR EBL8EAZ BIEL Tl fce LA LGNS, [EFICH T 2 EIERDIE
R, WEOKLBUHDESMIAD ., RIAFERRIFFITSNTLEIHDD. AEERICIEE > TLAL,

PR | RAERL & D SRR

ToICEMIE. TA4F>T 5 ba—h1 EMENS. {EROBIET v I RCRDZKED—T « >V JHIZH
FE LT BRAAZERE IR, BT EZRI. MEFRDAD (AEON Delight) /N\— K 3— N\ TIEE (B7
BEER) DT EE 3%,

HERDTIIR iR ER
HIPT © SAERL & D SRIHIER

N=RIA=T 27 BROXREEFIPENDS5F5ENT. REICEEZHES L.

20134118
2013F11H28H. FEttid. #EEH)IHICTXAY —S—DORBEBICL STEEEEMAT I EHER LT

Blttid. (B VS 20> EICKZHEREEICT (B #aly—>— XU (%) F)IERS
V=D —%H®ILT D, SEIEFRORBHEIF. TNENIAXAT Y b T5XA Ty b BEFEHREE(132,084
AFOT Y bREARD. —RREDKIS,000EFDFEEERBHEICIHIE T 5L LTV, 2013F12A%E T, 2015
FIRSLDREEEZHBT S TE CH D,

www.sharedresearch.jp ° Shared esearch ° 67/72



R Shared Research Report *le"/i“'—r 5’( ~ | 9787 |

AT 1 T4 b >ZOHIER LAST UPDATE [2015/07/08]
KtkE

KM E b H10% sk
AF ) T—ILxR &t 42.94%
1A &1 16.81%
BARTRE—ISRAMEFRBITHRARH (EFED) 1.98%
A T4SA BB %S 1.61%
I:‘i—IRI:"— YN ByH S—ER JWIEVTIVG SHeRTYI FINT4— 1 a1%
0=V 9SA4T ok 7YY '
BARNMIAT - H—EXERRITHRASHWETED) 1.27%
d—ILRR U Yy IR TR A INZ—LFa15—Fhok 1.20%
AATASAMEEEHK]E 1.11%
ZEUFJEIA VR L—SEERA &1t 1.01%
IAFIRE—L— 7K H—EI4X 5547 7HHOUk 006 0.93%
WP 247 — 2 & D SRAER

(2015582 B R 3RE)

BttlE. 14> T7—IL () BLVAF> (BF) B F > —THeEIBOMAZRE I 2 AMKEL A >
TW2,

FyTIRIAD B

BIHORREREERERE THZHL—FEK (1954FE4EFN) 1F. 1971ES v RO () ICAT B A STARL—
SavERBLIEHL. BERMOIRIXAY Mo ABBICSVWTENBEASICEOD 1985FH@E (R
BEFBE) ICHAT 3. 17> () ICR-78D. AZPBEORGFREEICAZEESD, 2Ry MO
U5 EFICED R R OREEBEA. 2002FIC () 14 >T 0/ —EXOBERICEE. 2006512 BHES
RICFEE. BE. () Dy XYTFIRE () 1F>T 0/ H—EBEHL. 1F>FT1 51~ ()
WL EIRIEUHFRICE T, 2012FRIMRICHAE, F2013F £ 0. KRREUHRARICHEL 7o

X8
2015F2ARFFRDEALERN — 2 OREBHIS12,0872. BHEEEOEMFLRAARELS 035, Fi. &
AN — 2 TIEREE3,899%, HREMREOEMTIIALILL2685TH 5,

2015F2FHADBAN— X DREXE DTG Fin. FHHFER. FHOF/ESIEUTORD C78>TW 5,

> FHEES [ 46.75%
> SEIENGEM | 1045
> EHEFEBGS  4,731FH

Fre. FRTIL—TICIE /1’2“‘/%“4 1 bHEEE (% BEH2,895%) MHEBSINh. 1A > IIL—-THEES
LTL

BEERVUIE Y VA (EE - REEETS) | 3. . A —TFoEEIEI A>3y S
B moTW3,

www.sharedresearch.jp ° Shared esearch ° 68/72



R Shared Research Report *le"/i“'—r 5'( ~ | 9787 |

HF VT S b > E DS LAST UPDATE [2015/07/08]

A=Ay a v 7 ZERETICHBESIADEBN T 5N HEICMALBVSHZ WERER. © L I3RE I oEBEIFEES
BECREIZ2EHASLVSHE, BVANKICIFEEEEREBOEV L VWS AT, HEEDADKRAEEHMITS VO K -
av7) LIEREB. CNUCH L. HEEEOMAZHEHECEBHERICEE 0N [F—F> - >av 7 THB.

IR;EEN
Flitld. E20 (Ef6 & OPERE) SREHELET> T3,

AT

CSR(Corporate Social Responsibility) &R
Ettix. BEEO MEIEME] S LEIT2 A2 REBIY LAaN S, BEAOEDEA%ZL L. CSREH %
ERL TWLa,

MRS A OREBEADIDAADER TH 5o

BT RAREDRER
ERBNEAESIA TS SLEDRBEIF L L L, BHEOBIXLERRL TS, ENEIELHEES - BIR
BE B ARICE U RESRIETEET 5 C L T BEOCOMHEES L U MIROERICRDEAT

W3,

FRICEE L e a=MOESR

BB, Y ORRBETIDAAR ZBRICREERBD _BICREZRH T 27cH. KIFDRENMER B
WA F Y XABEEMCRRBICEFOEVKES S ET7HRIG CRIBICERE L I IEMOEREZIT> TV 5,

BIRICECRE L 7cecoBENRTSHDEA
BISICEE LA TR EBRSEEEA L TED. b— MRV AR LEDRBICK D, BA4S%DEPES
CREEHIHTE A TSI 3, 2008 L0 b— hRY FHT. 2011E & D LEDIRBBEHBE L= 2 FTHEEAL

TWa,

A2 2 INRENED
TFV1%T 5 T iE REOEEICHD 5 TRENISER T 3720 L — TRESHHBS FIFIEDOL%ZHE L.
BERe) TEMORL - MR MEoXt - HRoRE) [REBES LUST) 2EICEERTo

TWa,

17 BEEME B L A

2010FEIFHE - bR, 2011 - 202FEIFA YRR T « Dv DILZ OBRHICEMM L Tco 2012FEDY v 1)L A
BT, BEDNSDREERT > T+« VICMA. EBCERLEEIOBMbIE LT,

BRUAD 7)) —>7—

EttiE. BR1IHA%Z VU —>F—) CED. RERETICREETNENIEV TV IRELDOELDERED U
) —>7EE %1725 T L\ 5,

www.sharedresearch.jp ° Shared esearCh ° 69/72



R Shared Research Report 'le"/v'”-—r 5'( I‘ | 9787 |

IE YT S k> ZDOHIER LAST UPDATE [2015/07/08]

7o BHIFCSREFHO—IRE LT, TacOHEEICHEDHEA TN S,

HEBUTER CDORZ T4 T

Bttld. 1A > HEBEUHESORIEZFMAL. BF. FIC—ELEOEMR TR VT« 7EBHZERL TV 5,

A FAZREMRI- 25

[ERCERINLEVWY A IO E e REMRICET L TV 5, i [EHCEAINLEVYH Iz 2E6MHR
DEREMKRA gt >2—) ICEBXL. HFEETI ) —ZVJCMEI—T 1 I 217> T\ 5,

ZF RCERERER (2008F68%T)

Blttld. 14> 7150 =T LTEREHZITV. 13 21%0 57 BRIZ 7 2R T F UTER
TIREHR - T LI, BRI 14> Jwoa XU—IL) &R %,

BER&AIC. BAHHOY VRILY—2 Ty a3<A) lF. IRTOALREEEBICTDEZES. 143 >T14o1
FDTSYVRIUVRILTH D, ZLEIDHERIE. TGoodJob ! J HERTWLS,

‘\

@

| e
www.sharedresearch.jp ° Shared esearCh ° 70/72
'
°



R Shared Research Report

1F>T 4 T4 b>FDHIER

137151k | 9787 |

LAST UPDATE [2015/07/08]

EXEBE

ERIEXBM
1F T4 T4 MFEHEHT

REREEES
06-6260-5621
HIFHAH
1972 11816H
HP

http://www.aeondelight.co.jp/

IROA>% 7 k

www.sharedresearch.jp

ARt PRTEHY
542-0081
RIRATABR T RX FEAE2-3-2 @miE/\— el
g
EREELES
FBEAR
1995498298
RER
28
IRR—

http://www.aeondelight.co.jp/ir/

\
«Shared ¢¥esearch 7172
o



R Shared Research Report

MASH> Tz 7—RUHF—FIZDWVT

BARHS 27— RUS—FESETICAVERN BT CARCEOEART -2 DHLR—bD TSy b7 —LEEHEZEBIEL TV E T, I5
IC BELIOMOD CICEAERED L R— b 288 LIERERL TVE T, SREDFEDLR— b ANL Y DIFUATOED T,

7 — RZI=DOR=ILF« D R4
KRBT A RIIL

B IR—ILT o« DO AR
FOU—F 4 ThRE

HRT oL

TR

T DR
FZOALKR=IVT« 2O ZA AT
HREH T2 a3y TR—ILT 12O R
7> T AMGHRR R

7 UVHRR
A>T 1 S+ hMERRE
HRE&HrITO—/\v ~

HREFPERE

FRBIRI AR
HREMA>FUSIO~ DIAT
HREHA > TAT— b
#H&1tVOYAGE GROUP
BHRASHTIR - TAH-IX
SBSIR—)LF+ > AR AT

IX - T+ - T WHEREGRRT
ILOLKREH
RS A ASY - S
BREHAS D— RR—ILFT« >R
KRB IN—A>F—F>3F)L
FY IR T 4 2O ) O at
KLab#katt

DS5>F 4 )\DZARAET
HREMHOU—0 - PR - U3t

TRT A DAMRET

KRS —LH—R - 23 17TR—ILT1 DR

KRS HST71>

AL ZR=IVT « 2D KR
HREHT WIS

Y h—R—=ILFr > I RERRH
HRARHY =Y I

HREtY>UA

INSZ MFRAH

HREHC A

GCAY I« 7>ttt

SV INIVRT TR=)VT 1 2D AR att
HREHZSTAT7AIR

Sy )RR MRF 1 -2 RF LSRR
SN\ ARG

RE— - AR
HREHR)—- T4 — I RhUY IR
V=R MRS

HRMT 12+

HREUEBE

SFeI—HhAAH
HRRHZE)IR—ILFT 0 20X
HREHFIY

HREHT1 7

DICKKH &1t
KREMHTZoIHL -2
HRABHTOKAIR—ILF 1 >R
BREHRU—LA>FaR—H
BHRABH RO FR—FR—ILT 1 2T R

RS RSO RSA AR
FF v UTHRRRE
EHEEGRAR

Bt TEKHRRHT
BABEISHRKA ST
BAIR—1>3—T7I R AR
HASHW\—FEZv Y - RSA4T - S XFLX
AEGRAT

HAR \—VIF1FY RIIL-T
HARH/ \ERw
ETaikisit

T4 —ILXKRE
#RMITO0-Fv o

JU—Ey hMERE
HMARHART AV b - D>
HRARUARUFT

BRI =D
MHIESHART

HRASHIY IO

HASH ZHR—ILT 1 > TR
BRARHZSA b - R=ILT0 >0
HRESHAT 1 Ry b
HRASHBEAR—ILT 1 >IR
BHRARHS IO RO
HRARHS VY

UV — kRS MERSTE

B RATE

L—H—Fv IOkt
HARHDA LRS-~

HIREBERERMICET B LAR— b2 CHEDIBEIE. BHICLA— MEREZRIZL5ZBEICHBINTZ I eBHDVILET, £ic. BHICERELR— MMER
& CHRFETES CEHFAET Y.

TAAIL—%—

ALR— ML BEREHOAZBNC LTED £T, REICETZEECHMAREIZHDTH. REOHFPHRLZBERLI-HDOTHH D F
Ao SRInCIE. ELR—FICEREHINZT —ZDOERECERICOVWTL BARINEBECRETOBEOmAICD I, —YIORIAEEITHARL
BDELFET, SRINCIFARLAR—DERICEIDRELIIEBEILOVWT—YDOEFZEVEE Ao

KLR—bDEEE. 2B ICALR— b ZDfthShared Research L 7K — r DIRESDIER H L OFBIC D W TDIEFRIE. SRInCIZBEL X9,
ALR— R BAABNOERICEVWTIERB KOEENHFINTVWETH. B - X OMOFBIEAL K— N OEBEEESICHKY L.
CELbNTVWETD,

SRINC.ORESH K UREBIL. SRINCOFABELR— FTHRE LTVWEREDOHEITT ZEMIESICEL TRASHDEG|ZIToTHE D I3k
TOTEEENBD T TDI®H. SRINCOBRES L URESIF. ZEPEICH L. ALR—FORBEUICKELZEZ S 3MEXET 6D
HBCICTBELIET L,

=RERNEIZEICEI (R
HLF R OHERY 55D EADRE § 1 IAAREARTS 3 BEEHAOREI SV T DU S B BRAEL A FCBENTLISE
&, ZOBRM. FERH SRINCADHEOZIL 3 SRR CEDAFNIHOTHSH. ALK SR Inc OBIHET 3 LR BEOBIRD

ICDWVWTDHRICEDVWEHD T,

Efadk

MR KIS T 7— KUY —F /Shared Research.inc
RRECRX FHAI-31-12
http://www.sharedresearch.jp

TEL : (03)5834-8787

Email: info@sharedresearch.jp

?
\
«Shared ¢¥esearch 72/72
o

www.sharedresearch.jp



