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FTEREEROHED

FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17|FY02/18

=¥

LS 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041 294,725 305,000
YoY 23.7%  59% -3.7% 21.8% 28.6% 13.2% 3.4% 3.7% 54% 4.9%  3.5%
Fo L HaFIZE 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117 37,390 38,995
YoY 18.1% 11.3% 0.8% 13.6% 19.4% 5.6% 11.5% 4.2% 6.5% 4.3%
FlESE 13.7% 14.4% 15.1% 14.0% 13.0% 12.1% 13.1% 13.2% 13.3% 13.2%
EEFI 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15,861 16,707 17,257 18,000
YoY 49.4% 19.4%  0.2% 20.7% 14.4% 1.0% 87% 49% 53% 3.3% 4.3%
FUESE 6.1% 68% 71% 7.0% 63% 56% 59% 59% 59% 59% 59%
RERR 8,186 9,812 9,912 12,089 13,784 13,892 15,092 15943 16,684 17,381 18,000
YoY 49.2% 19.9% 1.0% 22.0% 14.0% 0.8% 8.6% 56% 4.6% 4.2% 3.6%
FIZEE 6.0% 6.7% 71% 7.1% 63% 56% 59% 6.0% 59% 59% 59%
AT 4,379 4,876 5,466 6,495 6,912 7,509 8,161 8,725 9,658 10,238 10,700
YoY 46.1% 11.3% 12.1% 18.8% 6.4% 8.6% 87% 6.9% 10.7% 6.0% 4.5%
FlZs K 32% 33% 39% 38% 31% 3.0% 32% 33% 34% 3.5% 3.5%
—RE DT -4
HARFITRRTER (F#%) 41,400 41,400 41,400 54,170 54,170 54,170 54,170 54,170 54,170 54,170 -
EPS 110 123 138 143 132 143 156 166 184 195 204
EPS (BIERI(AZRER) - 123 138 142 132 143 155 166 183 194 -
DPS 25 22 27 39 40 46 48 50 52 55 61
BPS 567 669 788 1,006 1,096 1,202 1,325 1,436 1,553 1,700 -
EyEsE® @50 |
& 185 - B 7,673 6,991 7,964 13,098 9,707 10,014 12,565 15,580 20,386 31,717
mEEES 28,764 30,150 30,026 64,524 72,486 79,323 90,347 104,477 105,674 112,405
BREEEEE 1,885 2,602 2,741 3,756 3,773 3,796 4,258 4,361 7,086 9,089
REZOMOEEST 3,411 3,658 3,977 4,766 4,276 5257 5829 6,268 8,190 8,915
T EEESE 13,356 12,623 11,924 11,577 12,272 12,321 11,687 10,937 10,397 9,095
aEast 47,418 49,035 48,670 84,624 92,809 100,699 112,122 126,044 131,349 139,505
Bhild 10,293 10,551 8,974 22,424 23,720 24,544 26,701 30,902 28,457 23,474
BRI TaE - 1,688 80 49 41 10 5 - - 271
mEaESsH 22,533 20,131 16,281 30,724 33,643 34,955 39,306 46,640 44,821 44,065
REEHIFEE - 56 31 6 15 5 - - - 293
BEaEEE 2,395 824 1,024 1,012 983 1,195 1,500 1,908 2,527 3,350
aEaEH 24,929 20,956 17,306 31,737 34,626 36,151 40,806 48,549 47,348 47,416
TS EST 22,488 28,079 31,364 52,887 58,182 64,547 71,316 77,495 84,000 92,089
Fryy1J0-5EE (BHA)
EEESICLZFryI1J0—- 6,472 6,668 7,031 6,808 9,639 -4,358 21,359 17,234 10,303 11,703
WEEBCL3+Fry2J0—-  -2,190 -2,087 -1,966 -3,000 -10,051 7,086 -16,632 -11,365 -3,255 2,233
AIEBCL ATy 2J0—  -6,094 -5,255 -4,169 -1,321 -2,722 -2,257 -2,475 -2,594 -2,821 -2,400
BATSIRIE
Bil7aE (GERUER) - 1,744 111 55 56 15 5 - - 564
FyhFrysa 9,173 7,747 10,853 31,963 36,971 28,019 44,980 56,906 57,748 35,384
WEEFRE (ROA) 17.1% 20.3% 20.3% 18.1% 15.5% 14.4% 14.2% 13.4% 13.0% 12.8%
Bo&AFIEHE (ROE) 21.0% 19.9% 18.9% 15.5% 12.5% 12.5% 12.3% 12.0% 12.3% 12.0%
BoBALLX 47.4% 54.1% 64.2% 62.3% 61.9% 62.6% 62.0% 59.8% 62.1% 64.0%
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+Shared ¢Qescarch. 03/69



R 137151k | 9787

Coverage LAST UPDATE: 2018.01.15 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

EEEHAR

1L

2018F1A15H. 14> 7T« 71 bMHASHADEMZBE X TLR— bzEH LT

201814108, FA#1I32018F 2B HAZE3MFIRE = HK L 1

(REFEEAD)>VIFTE 5. 5F#lll32018F 28 HAE3MF R EIERE = 58R)
3nAUERBLIERHRERIF. —2—X&MEVIRZER

«Share searche 04/69


https://www.aeondelight.co.jp/news/2018%E5%B9%B42%E6%9C%88%E6%9C%9F-%E7%AC%AC3%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf

R 14571510+ | 9787

Coverage LAST UPDATE: 2018.01.15 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

XEHM

ORISR

lES:-iE S FY02/16 FY02/17 FY02/18 FY02/16 FY02/17 FY02/18 | FY02/16 FY02/17FY02/18
(B5HA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 | Q3Rit Q3Rit Q3Rst R XM =F

Fre 70,529 72,254 67,906 70,352 75,472 75,928 71,472 71,853| 75,514 76,287 72,041 210,689 222,872 223,842 281,041 294,725 305,000
YoY 6.1% 6.9% 4.1% 4.4% 7.0% 5.1% 53% 2.1%| 0.1% 05% 0.8% 57% 58% 0.4% 54% 4.9% 3.5%
55 LHFIZ 8,864 9,734 8,923 9,869 9,471 10,073 9,334 10,117| 9,794 10,241 9,379 27,521 28,878 29,414 37,390 38,995
YoY 6.7% 85% 5.9% 4.9% 6.8% 3.5% 4.6% 2.5%| 3.4% 1.7% 05% 7.1% 4.9% 1.9%  6.5% 4.3%
SLHAFIRT 12.6% 13.5% 13.1% 14.0%| 12.5% 13.3% 13.1% 14.1%| 13.0% 13.4% 13.0% 13.1% 13.0% 13.1% 13.3% 13.2%
IR 5239 5237 5,076 5,130 5560 5479 5384 5315 5711 5517 5527 15,552 16,423 16,755 20,682 21,738
YoY 9.9% 89% 5.1% 57% 6.1% 4.6% 6.1% 3.6%| 2.7% 07% 2.7% 8.0% 5.6% 2.0% 7.4% 5.1%
IREBELRE  7.4% 7.2% 7.5% 7.3%| 7.4% 7.2% 7.5% 7.4% 7.6% 7.2% 7.7% 7.4% 7.4% 7.5%  7.4% 7.4%
R 3,625 4,496 3,848 4,738 3,911 4,594 3,950 4,802| 4,082 4,724 3,852 11,969 12,455 12,658 16,707 17,257 18,000
YoY 2.4% 8.0% 6.9% 3.9% 7.9% 2.2% 2.7% 1.4%| 4.4% 2.8% -2.5% 5.9% 4.1% 1.6% 53% 3.3% 4.3%
HEFHE  51% 6.2% 57% 6.7% 52% 6.1% 5.5% 6.7% 5.4% 6.2% 53% 57% 5.6% 57% 59% 59% 5.9%
BRI 3,652 4,487 3,876 4,669 3,908 4,598 3,965 4,910 4,116 4,762 4,182 12,015 12,471 13,060 16,684 17,381 18,000
YoY 26% 7.7% 7.2% 1.4% 7.0% 2.5% 23% 5.2%| 53% 3.6% 55% 6.0% 3.8% 47% 4.6% 4.2% 3.6%
REFBE  52% 62% 57% 6.6% 52% 6.1% 55% 6.8% 55% 62% 58% 57% 56% 58% 59% 59% 5.9%
LERFI 2,078 2,604 2,292 2,684 2,681 2,661 2,295 2,601 2,773 2,800 2,078 6,974 7,637 7,651 9,658 10,238 10,700
YoY 3.1% 10.1% 14.4% 14.6%| 29.0% 2.2% 0.1% -3.1% 3.4% 5.2% -95% 9.3% 9.5% 0.2% 10.7% 6.0% 4.5%

ELisd 2.9% 3.6% 3.4% 3.8%| 3.6% 3.5% 3.2% 3.6% 3.7% 3.7% 2.9% 3.3% 3.4% 3.4% 3.4% 3.5% 3.5%

TIAVMER  FY02/16 FY02/17 FY02/18 FY02/16 FY02/17 FY02/18 ] FY02/16 FY02/17FY02/18
(B%H) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 || Q3%R5t Q3RE Q3R:E R R SF

T tH 70,529 72,254 67,906 70,352 75,472 75,928 71,472 71,853| 75,514 76,287 72,041 210,689 222,872 223,842 281,041 294,725 305,000
HimEE 12,103 12,291 12,126 12,442| 12,719 12,732 12,593 12,507 13,165 12,994 13,412 36,520 38,044 39,571 48,962 50,551
HiR 11,656 11,723 11,811 12,680| 13,323 13,420 13,308 13,314 13,743 13,708 13,920 35,190 40,051 41,371 47,870 53,365
Bim 9,306 9,294 9,522 10,334 10,292 10,116 10,080 10,580| 11,001 10,798 10,712 28,122 30,488 32,511 38,456 41,068

ML 13,059 13,194 9,649 7,953| 13,518 13,070 10,033 9,193 11,724 12,396 8,617 35,902 36,621 32,737 43,855 45,814
ErEaE 12,080 12,445 12,990 13,001| 13,037 12,822 12,779 12,102| 12,638 12,502 12,696 37,515 38,638 37,836 50,516 50,740
BEHARSTAE 8,107 8,848 7,507 8,279, 7,810 9,101 7,599 8,369| 8,017 8,993 7,544 24,462 24,510 24,554 32,741 32,879
YR—hEEfh 4,215 4,458 4,302 5,664 4,771 4,666 5,080 5,789 5,223 4,896 5,139 12,975 14,517 15,258 18,639 20,306

YoY 6.1% 6.9% 4.1% 4.4%| 7.0% 51% 53% 2.1%| 0.1% 0.5% 0.8% 57% 5.8% 0.4% 54% 4.9% 3.5%
HimEE 7.8% 5.6% 52% 88%| 51% 3.6% 3.9% 0.5% 3.5% 2.1% 6.5% 6.2% 4.2% 4.0% 6.8% 3.2%
biid 6.5% 7.0% 6.1% 12.7%| 14.3% 14.5% 12.7% 5.0%| 3.2% 2.1% 4.6% 6.5% 13.8% 3.3% 8.1% 11.5%
Bim 4.2% 4.5% 2.3% 8.9% 10.6% 8.8% 59% 2.4% 6.9% 6.7% 6.3% 3.7% 8.4% 6.6% 5.0% 6.8%
BT 10.1% 18.5% 3.0% -17.3%| 3.5% -0.9% 4.0% 15.6%|-13.3% -5.2% -14.1% 11.0% 2.0% -10.6% 4.5% 4.5%
BiEE 3.1% 72% 6.7% 7.3%| 7.9% 3.0% -1.6% -6.9%| -3.1% -2.5% -0.6% 57% 3.0% -2.1% 6.1% 0.4%

B EARSTHE 2.7% -6.6% -6.2% -8.2%| -3.7% 2.9% 12% 1.1%| 2.7% -1.2% -0.7% -52% 0.2% 0.2% -6.0% 0.4%
YR—hEEM 21.6% 15.2% 15.5% 26.2%| 13.2% 4.7% 18.1% 2.2% 9.5% 4.9% 1.2% 17.3% 11.9% 5.1% 19.9% 8.9%

EEERR 3,625 4,496 3,848 4,738 3,911 4,594 3,950 4,802 4,082 4,724 3,852 11,969 12,455 12,658 16,707 17,257 18,000
HREE 1,045 1,109 1,080 972/ 1,006 1,151 1,102 1,091| 1,121 1,142 1,251 3,234 3,259 3,514 4,206 4,350
Vet 1482 1,535 1,599 1,415/ 1,484 1,524 1,523 1,481 1,570 1,525 1,554 4,616 4,531 4,649 6,031 6,012
=iE 696 731 782 823 721 697 736 956 773 708 637 2,209 2,154 2,118 3,032 3,110
T 932 1,061 709 516 935 851 681 743 911 1,020 691 2,702 2,467 2,622 3,218 3,210
ErEE 568 664 670 904 708 635 716 715 710 687 719 1,902 2,059 2,116 2,806 2,774
B EHARSTAL 450 775 372 1,249 455 963 432 962 421 862 217 1,597 1,850 1,500 2,846 2,812
HiR— hE&Ath 355 556 510 551 575 579 595 628 639 685 692 1,421 1,749 2,016 1,972 2,377
HE -140 -165 -201 -130 -129 -109 -98 -121 -134 -220 -199 -506 -336 -553 -636 -457
ONAAEENER -285 -293 -292 -292 -228 -202 -200 -200 -200 -200 -199 -870 -630 -599  -1,162 -830
2HEA -1,478 -1,479 -1,381 -1,270| -1,617 -1,495 -1,538 -1,452| -1,730 -1,485 -1,512 4,338 -4,650 -4,727 -5,608 -6,102

YoY 2.4% 8.0% 6.9% 3.9%| 7.9% 22% 2.7% 1.4% 44% 2.8% -2.5% 59% 4.1% 1.6% 53% 3.3% 4.3%
HMREE 1.6% 1.0% 0.6% -4.3% -3.7% 3.8% 2.0% 12.2% 11.4% -0.8% 13.5% 1.0% 0.8% 7.8% -0.3% 3.4%
biid 0.9% -1.1% 0.4% -15.6%| 0.1% -0.7% -4.8% 4.7%| 5.8% 0.1% 2.0% 0.1% -1.8% 2.6% -4.1% -0.3%
i 0.1% 2.0% -5.1% -5.0%| 3.6% -4.7% -5.9% 16.2%| 7.2% 1.6% -13.5% -1.2% -2.5% -1.7% -2.3% 2.6%

ZERHET 25.8% 40.7% 4.6% -18.6%| 0.3% -19.8% -3.9% 44.0% -2.6% 19.9% 1.5% 243% -8.7% 6.3% 14.6% -0.2%
BiEE 22.4% 35.5% 53.7% 25.4%| 24.6% -4.4% 6.9% -20.9% 0.3% 8.2% 0.4% 36.8% 83% 2.8% 329% -1.1%
BER5EHE  -18.3% -13.3% -26.5% 23.2%| 1.1% 24.3% 16.1% -23.0%| -7.5% -10.5% -49.8% -18.1% 15.8% -18.9% -4.0% -1.2%
YR—KEEM  0.9% 32.4% 184.9% 24.9%| 62.0% 4.1% 16.7% 14.0% 11.1% 18.3% 16.3% 49.4% 23.1% 15.3% 41.7% 20.5%

ERERRE 5.1% 6.2% 5.7% 6.7%| 5.2% 6.1% 5.5% 6.7% 5.4% 6.2% 5.3% 5.7% 5.6% 5.7% 5.9% 5.9% 5.9%
HREE 8.6% 9.0% 8.9% 7.8%| 7.9% 9.0% 8.8% 8.7% 85% 88% 9.3% 8.9% 8.6% 8.9% 8.6% 8.6%
Vet 12.7% 13.1% 13.5% 11.2% 11.1% 11.4% 11.4% 11.1%| 11.4% 11.1% 11.2% 13.1% 11.3% 11.2% 12.6% 11.3%
=i 7.5% 7.9% 8.2% 8.0%| 7.0% 6.9% 7.3% 9.0% 7.0% 6.6% 5.9% 7.9% 7.1% 6.5% 7.9% 7.6%
T 7.1% 8.0% 7.3% 6.5%| 6.9% 6.5% 6.8% 8.1% 7.8% 82% 8.0% 7.5% 6.7% 8.0% 7.3% 7.0%
ErEE 4.7% 53% 52% 7.0% 5.4% 5.0% 56% 59% 56% 55% 57% 51% 53% 5.6% 5.6% 5.5%

B )R 5.6% 88% 5.0% 15.1%| 5.8% 10.6% 5.7% 11.5%| 5.3% 9.6% 2.9% 6.5% 7.5% 6.1% 8.7% 8.6%

YR—hEEM  8.4% 12.5% 11.9% 9.7%| 12.1% 12.4% 11.7% 10.8%| 12.2% 14.0% 13.5% 11.0% 12.0% 13.2% 10.6% 11.7%
EEABEIERLIE

HimEE 18.9% 17.2% 18.9% 15.1% 17.1% 18.0% 19.0% 16.6% 18.2% 17.2% 21.7% 18.3% 18.0% 19.0% 17.4% 17.7%

Bim 12.6% 11.4% 13.7% 12.8%  12.3% 10.9% 12.7% 14.5% 12.6% 10.7% 11.1% 12.5% 11.9% 11.4% 12.6% 12.6%
bt 26.8% 23.9% 27.9% 22.0%| 25.2% 23.8% 26.3% 22.5% 25.5% 23.0% 27.0% 26.1% 25.1% 25.1% 25.0% 24.4%
ML 16.9% 16.5% 12.4% 8.0% 15.9% 13.3% 11.8% 11.3% 14.8% 15.4% 12.0% 15.3% 13.7% 14.1% 13.3% 13.0%

ErArEE 10.3% 10.3% 11.7% 14.1%  12.0% 9.9% 12.4% 10.9% 11.6% 10.4% 12.5% 10.8% 11.4% 11.4% 11.6% 11.3%
SEDLTT 8.1% 12.1% 6.5% 19.4%| 7.7% 15.0% 7.5% 14.6% 6.9% 13.0% 3.8% 9.0% 10.2% 8.1% 11.8% 11.4%
HBR—NB%M  6.4% 8.6% 8.9% 8.6%| 9.8% 9.0% 10.3%  9.5%| 10.4% 10.3% 12.0% 8.0% 9.7% 10.9% 8.2% 9.6%
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FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
(85HA) ES ES ES5 ES5 ES ES S ES ES ES i ¥
FELie 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041 294,725 305,000
YoY 23.7% 5.9% 3.7%  21.8%  28.6%  13.2% 3.4% 3.7% 5.4% 4.9% 3.5%
55 EHFIZE 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117 37,390 38,995
YoY 18.1%  11.3% 0.8%  13.6%  19.4% 56%  11.5% 4.2% 6.5% 4.3%
75 EHFIER 13.7%  14.4%  15.1%  14.0%  13.0%  12.1%  13.1%  13.2%  13.3%  13.2%
IR 10,496 11,008 11,148 11,957 14,868 16,326 18,599 19,256 20,682 21,738
YoY 1.2% 4.9% 1.3% 7.3%  24.3% 9.8%  13.9% 3.5% 7.4% 5.1%
IR 7.6% 7.6% 7.9% 7.0% 6.8% 6.6% 7.2% 7.2% 7.4% 7.4%
R 8,330 9,946 9,970 12,031 13,762 13,901 15115 15861 16,707 17,257 18,000
YoY 49.4%  19.4% 02%  20.7%  14.4% 1.0% 8.7% 4.9% 5.3% 3.3% 4.3%
== lfoad 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9% 5.9%
federilE 8,186 9,812 9,912 12,089 13,784 13,892 15,092 15943 16,684 17,381 18,000
YoY 49.2%  19.9% 1.0%  22.0%  14.0% 0.8% 8.6% 5.6% 4.6% 4.2% 3.6%
REFIRE 6.0% 6.7% 7.1% 7.1% 6.3% 5.6% 5.9% 6.0% 5.9% 5.9% 5.9%
LEAFZE 4,379 4,876 5,466 6,495 6,912 7,509 8,161 8,725 9,658 10,238 10,700
YoY 46.1%  11.3%  12.1%  18.8% 6.4% 8.6% 8.7% 6.9%  10.7% 6.0% 4.5%
WHAFIRSE 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4% 3.5% 3.5%
TIAY MR FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17| FY02/18
(BHA) E E ES =& ES S S S E ES 27
Pl 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041 294,725 305,000
BiEEE 40,202 42,253 41,666 40,019 42,147 42,050 43,458 45,839 48,962 50,551
=i 35,848 36,670 34,281 32,088 32,235 31,805 34,242 36,622 38,456 41,068
i 41,098 42,403 45,050 41,142 39,852 40,519 42,320 44,287 47,870 53,365
ST 16,777 18,515 13,889 16,420 28,513 53,071 45630 41,972 43,855 45,814
arieaE 18,718 36,730 39,284 44,543 47,618 50,516 50,740
EEE 17,188 32,280 31,200 33,329 34,825 32,741 32,879
HiR— NBEED 3,591 5,846 5,412 5,327 8,037 10,942 13,718 15,540 18,639 20,306
YoY 23.7% 5.9% 3.7%  21.8%  28.6%  13.2% 3.4% 3.7% 5.4% 4.9% 3.5%
B3 5.1% -1.4% -4.0% 5.3% 0.2% 3.3% 5.5% 6.8% 3.2%
=05 2.3% -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0% 6.8%
& 3.2% 6.2% 8.7% 3.1% 1.7% 4.4% 4.6% 8.1%  11.5%
T 10.4%  -25.0%  18.2%  73.6%  86.1%  -14.0% -8.0% 4.5% 4.5%
&t 96.2% 7.0%  13.4% 6.9% 6.1% 0.4%
EEle 87.8% 3.3% 6.8% 4.5% -6.0% 0.4%
HiR— NBEEH 62.8% 7.4% -1.6%  50.9%  36.1% = 254%  13.3%  19.9% 8.9%
el 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15861 16,707 17,257 18,000
By 4,507 5,115 5,084 4,661 4,725 4,217 4,206 4,350
ZiE 2,738 2,764 2,823 2,692 2,865 3,102 3,032 3,110
& 5,780 5,937 5,882 5,918 5,716 6,289 6,031 6,012
BT 1,321 1,214 1,936 2,209 2,580 2,807 3,218 3,210
&rieaE 627 1,234 1,462 2,333 2,111 2,806 2,774
EE 1,480 2,330 2,396 3,068 2,965 2,846 2,812
Hik— NBEED 748 590 312 741 1,160 1,297 1,972 2,377
EEEEEEN 5,125 5,698  -5843  -6,180  -7,334  -6,929 7,406  -7,389
YoY 49.4%  19.4% 0.2%  20.7%  14.4% 1.0% 8.7% 4.9% 5.3% 3.3% 4.3%
B 13.5% -0.6% -8.3% 1.4%  -10.8% -0.3% 3.4%
=5 0.9% 2.1% -4.6% 6.4% 8.3% -2.3% 2.6%
B 2.7% -0.9% 0.6% 3.4%  10.0% 4.1% -0.3%
BT 8.1%  59.5%  14.1%  16.8% 8.8%  14.6% -0.2%
EtieaE 96.8%  18.5%  59.6% 9.5%  32.9% -1.1%
LT 57.4% 2.8%  28.0% -3.4% -4.0% -1.2%
HiR— NBEEH -47.1%  137.5%  56.5%  11.8%  52.0%  20.5%
BRI 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9% 5.9%
BiEEE 10.8%  12.8%  12.1%  11.1%  10.9% 9.2% 8.6% 8.6%
= 8.0% 8.6% 8.8% 8.5% 8.4% 8.5% 7.9% 7.6%
&R 12.8%  14.4%  14.8%  14.6%  13.5%  14.2%  12.6%  11.3%
BT 9.5% 7.4% 6.8% 4.2% 5.7% 6.7% 7.3% 7.0%
&l 3.3% 3.4% 3.7% 5.2% 4.4% 5.6% 5.5%
EE T 8.6% 7.2% 7.7% 9.2% 8.5% 8.7% 8.6%
HiR— NBEED 11.1% 3.9% 6.8% 8.5% 83%  10.6%  11.7%
EEFIRIER L
By 29.9%  28.9%  25.9%  23.2%  21.0%  18.5%  17.4%  17.7%
0 18.1%  15.6%  14.4%  13.4%  12.8%  13.6%  12.6%  12.6%
& 38.3%  33.5%  30.0%  29.5%  25.5%  27.6% = 25.0%  24.4%
BT 8.8% 6.8% 9.9%  11.0%  11.5%  12.3%  13.3%  13.0%
ErieaE 3.5% 6.3% 7.3%  10.4% 9.3%  11.6%  11.3%
EEle 83%  11.9%  11.9%  13.7%  13.0%  11.8%  11.4%
Hik— NBEEN 3.3% 1.6% 3.7% 5.2% 5.7% 8.2% 9.6%
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2018E2 A HAE M HARE (2018FE1H10HHR)

D> Q3R | BERSHREFOERMT - B BIRESEFEOINEHH L, SR PP RIERR, PEFHBIFEANOBEISIER
> NSl | BT IS EEERERERE BRI AGE BRI —RFER L EHIELRE, FY02/19CAITEHRE
> BRFE IFM T/ O —05ER. 7P 7 TOEELK, QRATIZAERE. 7Y FABFELERICES
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D> Fo/Ov—7o/00=Y)a—>a AREH® 68) ORERRREEY X7 LARNEAEROR Y FRAERER

> RRERER: 77 TOT 770 MEBIET A — T UNWY X T Lo 4 - loT%5ER L 728 AMERERS BHABIA
> XA oAxX—rv b HEEE300~1,000ADF T ¢ A& FRICHRIOGHTHZRENE S ETI)LDORIFREEH
> QR b D ERAERZR R FY02/19D 5 [EEHTOBAZIERN S, BALICESET3REL

D> POTERELA | PEIFENSEEGRR O EER— T+ U A AERM, (IHABHETI) 7 TOFMERE 5T
> BERWERSATIG | PElL O T VR REkSC. BB AT NERR. /NI RID5 81 V7 THEER

D> FY02/19 : FHAINZIMtREIFEERE- 70/ O —ERE THERAD, BMIBRICEELK IFMHIFRESES

Ear (+HEM)

12 REH —E R -oeo SR LERAIEER (AEh) — BEMEEK (HEh) 18%
1 0
10 13. 2% 13 2% 13.0% _4_,\ 12 s 13.3% 3. 9% 12 6% | 13 1% o I ° 18109, 134% 1 15%
119% 11.7% 11.9% .-~ 25270 ————e _°_— 3 ~-~ =" o o = - ~~ - =
8 o 48 12%
6 I I I I 90/0
4 6%
6.6% 6.8% 6.7% 6.7%
- 5.9% | | 6.2% - 6.3% ] o - 6.2% 5.5% - 6.2% 5.7% . 6.1% 5.5% 5.4% 6.2% o505 »
0
0%
Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3
APYbMFY(02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
P ¢ RHERIK D SRIERL
=
FiABIE

Q3RS I BERBREMBENMT - EiE - BIREEEONEHHIL, SHELP PR EER, PEHERREAOIEIIER
2018F2ARAQ3RHHAMICHE W TIF. EATIRABMROZFMLAICMR . BRFRITICEDFHNEEZRADO Y —E R
BHZERER. RTILPABRREXA—N—. BEFRBETROYN—FEADOHY —E BMEERA L, BATIIRETE

BRICEEZILA. TOTHHBEFHENAGERIV 7 ERR, 5ISHIBRNICREZERZIRDAITTULS, Q3RFTHAM
ICBEWVWTIE. 1) FE : ERXEESATE (hEkL 2T X, BEHRKSC. BEER B -NEER. N\1TIYRIB, X
BYTIMER) £ —T Y b LIEBEEH ZBBb. AEBERRCEREI) 7 TOSYRIY—J 8BB4 TR
E‘JL%%%% 2) YL—>7 CHRHEORERRZZFET A EHIC. THETRER/CEMICINZ. RIEEE. &
. BREIOZFIMLAICERE. 3) NbF L AEEEIRCEMERICEEZRBETZICEEZY—7 Y b LIEEE
o] Léi L7z

ZORER. FEB22386M GIEH04%HE) | HERINITEM (FL6%H) rAan. BEHNRNTIIBERSEES
LT £ %> FRITIRERMT - AMEEEIRCSEE (QBOHIIAFLE) THNTH T, Fio. BRHEELICHL
THBIBL12EMEH LTV S,

INZESE(L : BT IS ARMREERE. BRIIAGE. BREII—HER L EINENTE. FY02/19ICmITHISHKE

BL. BHFTELLLTIICPREEFEAO5N D, BRE LTIE. a) BREL | —HBEEMERAT OSEEPEHERICER
SNZEREFTEOMDRAANENTSED. b) B : HBFHEBORET. BSREOHECHFIEHEREICEELTA
HENLER. o BRKE  BHEECOHE. U1 R—JVRBREBOIEADEAT C & TEMNEEMEMT e HIC—

BEREIRE. FEHHITF5N 5,
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FY02/19ICmIF Tld. 1) BEREL :FALTVWBTF Y FABIE R EHCIEEIHRIERATH D, BN TV SLEDERAA
T% (FY02/13DLEDIHIFHI270EM) ORMEELMIFINDI L. b) Efe : EALICAITIEEEETIILHEANDE
Bz LD L TRMEE QBIFOAFENAHKE) HEZR>TWVWEI L. o) Bl BHEELICEDTILFARVSY
M TERESTEOIRAENRIADZ P A RX—VRERBOILATESNAETILDIFTIZ I IEEL
72U

FEHEREA O HUE

BE. PEICHITZEERE (FM. 727/ O —0FER. 72T TOEREILRK) IS L TUIBERISEA TV SRR,
IFMICEWTIE. a) BA  FIREZEGAEREIZVDOD. OVHILT 1 VI BEDMRE LT2018F4B8 LD AFLETOD
BET7 72U TR AY MEGZER. BICHFBEMIOHERICAIT TED TV S ZHTBORGOHRH 5 XIEUIE
. b) HE: EBEFRILSZARICHEL. BN HEOFRHM L CBHICERED ZHER A ON D, ERHRERSE
HISERBICIFIFMEGA TR B VA IFMZIRETBZHTEFLICABEEGTH D, ZRIMLRORME H BB, Tl
EREFEGIITHRE DENREG 25 (QLDEREM) T2LCIERICEATVS,

TO/OC—OFATIE A) BREBEOORY FEA | RAERBEIEH. 2018FELDIBXEAZEDH TV DI L
THO. B) }MERMREEET )L | RAERRPOEEMR (PEHM. TE) TREZICEIXMRIMESNTSD.
2018FHFICIFE O HFIoTEFRLEIMEICBEANMLD MR IEFH B ET L EERNTRIARRZTSFE. O) ¥1o0
=7 b ERIGEERRZED 2D PEICSVWTHHRELORAEH TEFTHRED I L,

TOTTOERLATIE, FIBAFRLEDT LIFOFMREFIFLLTNEE B oTc PEICEVWTIF BRR— LT 7+
UABIROEA. FTLIGHINARICE < D DODONEMEHNE LERNRISHAERICHD . BEXFERHER (FY02/17
E#85.9%) FDHBVKEZMEF L TVE, ERBESATHICEITPBEHEATVS DI T, REEALIIHSE
FRMNALBRBAFE T U 7 TOFMEFNQAL DXKIBICEM I 2 RE L, AL TIRAMRELT) 7 TOELRZERZRAATSED,
FY02/19LA [ 6 RFEIANEL C e ZHFL TL B,

Q4K UFY02/19ICMmIF T

20182 AHBEHAGTEIC DLW Tid. RIRD@ED ICFE L - ERXFIRE DICPPREERALEI SNB D PRAKKICEITF
TCEHEIFERICEATVWR LA END, loe QKRR TIEITHRICHIFLLTEMOHEFIEZ RIAA T\, AR, BET
3. 1) BXHREZNOES. 2) BREL: T PANBRIIE. RE - THVIHE REOER. 3) EMEE
AF 2T IN—TEROEMEN. by TN) 2@ ICKDRIFELIEAEZEIEYT. BERFERATIE 1) 714> 3
YIRR ARV IERE BLERBERCEIVRIATR-MFRE, 2) AP470  TEEEIEAORFTRE. REXADHL
fR. 3) AZS I NEUETEZFEDILA. 4) BFS | INREMOHE. ICLDELEMBEZHIEY. £ BATIE. FE
TOREHERPEAXE LY 7 TORFILA (L) « IC&DRE22MEMABEZEET. CLWS5HD,

QIR TIE. BAETIZ. BRELICEVTEBEBROBEFTEIEEZ TR LRENH TV S, BRFRAEII/NET
ERERAHETBALSHIBRICNB TR, AP ZIRVA AV AVNIDBHEICHBLTVWREDI L, BFS
BRICTHARIFE L0 SR E ICE T TEA TWB IR BAF SO PESEENERICHEFZBLEIFTVB L LTV S,

FY02/19ICEVWTIE. BRBLOBEFTENRD . BERCBERICBIIZABEBELROREZ TV / OY —DERXHER
RTHRBHDEVWSERIZH B, LHLADS. EBRDOKSICHFATEIF 2K LEILAE (77 TOEEILK. IFMEZE
DXEXD. TFY FABIECERCIERZEZOES) "NOBENBERICEATVWREAHS5ND EICSRIETITERL
TW3,

«Share esearche 08/69



R 137151k | 9787

Coverage LAST UPDATE: 2018.01.15 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

RIFEEER

1,400 . . 16%
BEEFIZ —EEAGER (G
1,200 12.2% 14%
11.3% ’ 11.7% o
1000 10.7% 10.8% 10.6%10.4% 12%
! . 9.2% 9:4% 9.3% 8.9% o, 9.0% 8.9% 9.0% g 9.3% 0,
. ! i i | 8% 8.7% 8.8% 10%
400 b 8,6% - o B b 8.7% 8,59 8:8% o
8%
600
6%
400 4%
200 2%
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 Q4
opymn)  FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
R EIEER FY02/15 FY02/16 FY02/17 FY02/18
(85A)
boint ) 11,228 11,642 11,532 11,437 12,103 12,291 12,126 12,442 12,719 12,732 12,593 12,507/ 13,165 12,994 13,412
YoY 5.7% 7.3% 3.0% 6.0% 7.8% 5.6% 5.2% 8.8% 5.1% 3.6% 3.9% 0.5% 3.5% 2.1% 6.5%
JEET S 1,029 1,098 1,074 1,016 1,045 1,109 1,080 972 1,006 1,151 1,102 1,091 1,121 1,142 1,251
YoY -10.6% -13.3% -9.6% -9.3% 1.6% 1.0% 0.6% -4.3% -3.7% 3.8% 2.0% 12.2% 11.4% -0.8% 13.5%
EEEARR 9.2% 9.4% 9.3% 8.9% 8.6% 9.0% 8.9% 7.8% 7.9% 9.0% 8.8% 8.7% 8.5% 8.8% 9.3%
B =giEEY FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(55 M) S S S S ES S S S
polint=1 41,666 40,019 42,147 42,050 43,458 45,839 48,962 50,551
YoY -1.4% -4.0% 5.3% -0.2% 3.3% 5.5% 6.8% 3.2%
EHERIR 4,507 5,115 5,084 4,661 4,725 4,217 4,206 4,350
YoY = 13.5% -0.6% -8.3% 1.4% -10.8% -0.3% 3.4%
EXEFRE 10.8% 12.8% 12.1% 11.1% 10.9% 9.2% 8.6% 8.6%

ST © RAERLS D SRELER

RIFEIR | HMZFE. BEEELNEICH S HARFERREDRZZH'5| S M

RT RIREBOFRZFICMZ T, 2016F6 AT ORERELNIEICH SHARBERREDZ TN 5| SHIEML
foo Efos BUC2AB%ZBR M2z —mEBEL TVWS & ZEAIC. ERBRERG « ARAERFERE 70 fERRE
ROEEAITY —EXOREZED . RFEAZIKR, 7 O VBEHIFIEDENERFRICHIS L RREFERICH B D .
loTHeffr. EEL TP 50 F2ERA LICRMRABREEREET VBRICE T TCEHED HEE L oo

Flo. RERBEFREEET LOBRLE L TEERFEZ Y b7 —7{L Lzl - BEHIHERER S X T LREED ET )L

ReEDco ROV TUITY Mz BRNICEY D VIR ZE IR - BALITTERT 2T BIFESXTLDS
DEBEHICHEITZIAXNEFZHRKL. FROAH LS TERERMEOREICRIFTVIEZ,

1,200 HEF SR (GH) 12%
9.5%
1,000 .09 9.1% 9.0% 10%
' 8.5% g 20 8.4% 00 8.5% o SO 8.2% ’
o, 8.1% 7.9% ©47° 8.0%
7.6% 6% 7.8% 50, 7:9% o
800 ' 7.0% 6.9% 3% 0% 8%
: 6.6%
5.9%
600 6%
400 4%
200 2%
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 QB 4
@rYmn)  FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
EREE FY02/15 FY02/16 FY02/17 FY02/18
(&75R)
s 8935 8891 9,305 9,491 9,306 9,204 9,522 10,334 10,292 10,116 10,080 10,580 11,001 10,798 10,712
Yoy 59%  63% 9.7%  6.0% 42% 45% 23% 89% 10.6% 88% 59%  24% 69% 67%  6.3%
eSS 695 717 824 86 696 731 782 823 721 697 736 95 773 708 637
Yoy 83%  24% 83% 13.6%  0.1%  20% -51% -50% 3.6% -4.7% -59% 162%  7.2%  1.6% -13.5%
HERIRE 7.8%  81%  89%  9.1%  7.5%  7.9% _ 82% _ 8.0% _ 7.0% _ 69% _ 7.3% _ 9.0% 7.0% _ 6.6% _ 5.9%
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BiRE FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(B%M) b b b b b =il =il ES
bt 34,281 32,088 32,235 31,805 34,242 36,622 38,456 41,068
YoY -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0% 6.8%
B 2,738 2,764 2,823 2,692 2,865 3,102 3,032 3,110
YoY = 0.9% 2.1% -4.6% 6.4% 8.3% -2.3% 2.6%
EEAIRE 8.0% 8.6% 8.8% 8.5% 8.4% 8.5% 7.9% 7.6%

AT ¢ BRI K D SRIEIER

BELKICHIT-EREEL. REOAFFERECRERLZBENICIOTEALEEALS X T LEBRICROET
BHBEICNR. EREEFOANMLOERCELASIBEFILAICHIT. BREREZFAAL T HABECKEERE L\ >
e —EXDOY AT LIS EHIWMOMEATR. ThiF FEAERICAITAEBSREOHEZICERIFI bl ay
EVIE—ILATNERBEHHIRELILC AR T BREBOEREAMLLD D, FRENARBETIZH S RL -
RBIMIETZ2HDTHBIEFITTER LIz W,

o, HAFROEBRDIRE 5. HANERICAIT THERREONE. HEIEEBRICHTCEEDMASG LT BEE
FROEMAQIDERMBRZMTITTLWEINAHRTIZT Y/ OY —DERFICK 58 AL T201952 8 HALE ISR =
ZHELEVWELTWS, BE. HALDEI XY METHEHBIDH DT EBERE 2 >TW 3,

1,800 (= ilF —EBENRER (i) 16%
1,600 5 15.19 14%
14.2% 0% 14,205 0" 0% 142%14.3% 497
1,400 1339%134%13@% " °13.4% 12 713406135 12%
. 0
1,200 11.2%11.1%11.4%11.4%1 1 10411.4%11.1%11.2% 10%
1,000
8%
800
0,
600 6%
400 4%
200 2%
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 QB Q4 Q1 Q@2 QB Q4
@pYmn)  FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
AR FY02/15 FY02/16 FY02/17 FY02/18
(85 M)
ol 10,942 10,960 11,129 11,256 11,656 11,723 11,811 12,680 13,323 13,420 13,308 13,314 13,743 13,708 13,920
YoY 3.8%  45% 46% 57% 65% 7.0% 6.1% 12.7% 14.3% 145% 12.7%  5.0% = 32% 2.1%  4.6%
IS 1,469 1,552 1,592 1,676 1,482 1,535 1,599 1,415 1,484 1,524 1,523 1,481 1,570 1,525 1,554
Yoy 52% 10.5% 11.7% 12.5%  0.9% -1.1%  0.4% -156%  0.1% -0.7% -48%  47% 58%  0.1%  2.0%
HEFIRE 13.4%  14.2%  14.3%  14.9%  12.7% 13.1% 13.5%  11.2% 11.1% 11.4%  11.4%  11.1% 11.4%  11.1%  11.2%
FEEES FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(B85HA) S o - - £ £ £ £
b= 45,050 41,142 39,852 40,519 42,320 44,287 47,870 53,365
YoY 6.2% -8.7% -3.1% 1.7% 4.4% 4.6% 8.1% 11.5%
e ik 5,780 5,937 5,882 5,918 5,716 6,289 6,031 6,012
YoY = 2.7% -0.9% 0.6% -3.4% 10.0% -4.1% -0.3%
EEFIRR 12.8% 14.4% 14.8% 14.6% 13.5% 14.2% 12.6% 11.3%

AT ¢ RHER K D SRIEIER

AREE  ERBOFUEREANLBREBELEE. BRMOBETPRIBICER L -ERMOEAKE

BERR  RANTVED 5 HIRBRENED

FRZEEICIZ T, EEBERRICHETIIRBOBEBRETILICEK DK - NERERTIBADIRETE % BRI HE
L7zo 20162 AHAICKR EX£NA CTHEFREZRECTI2HHIEEI TOWMREHFLILL. Fo. BEBROEHEFIZ
NEEDRTEEIAT . REELBENEEHIRE L TV X MEEICAR>TVWS A, 2016E28HFAFICESEL 12
ZHICOWVTIE, 201728 8. 20182 BRAICOAR FHENEATVWR L HBNZ, £, BREEMOIRTE®
RIBICERE LIcBRMOBAZED . QUCHVWTIIFHBRZFIFZVH DD, BIFREGO IR MegE. 201952880

INZEEEICEN B EVEHD RS H TV B 1RERT,

BEER | BROEELETI - NEEFESZFL. BRSO ZEIXBFRAEEEEDICHOAD
BEOBREBICOVTIE BFIR20%DZFRICHEIT TIRE(L (Phase lll) 2D 3 L BERHC NERTF — Lz A [E
EXTIEKES OHERY. 5ITHTMERLCINRMEREICIDHA TV S, NEFEENIE2015F KD 5 FLA.
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EREMOBEOEACEEIRORERCICHEIBEN TV SRR, o, REORFUEZRE X LA ERAER
HEERELRBCEEMZA LTI HIC. FREEMORFPRBICERLICARPI—T 1 VJBORK - A%
STz, 2018F 2B HHQIRFAMICH VL TIE HASREHEBIBLRCAGEBOXZEZH V. HARSHELAHEHERFL
TR TS, BH. HRRRA&EIBIZ2017TF2BAHHN80BEAAORBRERTH > 7oh'. HHEH1EMARORSEER L L
TEHEICEDAEFNTWV S,

Fe . AFS DY F P —DE SR EKOBEEXBER/D SRATIERACZEDLD DDOH D LHIFS 7O —HREHH
DOHoTce ABEDBERARY v ) A MCEMOFOBERBED / TN\TEZA LI T, THHIFHNS0E5HADIER
MRZEAFL TV B, QIINERICHFFE - BEXFR DB LEFTVWDR DL,

¥BRABRORY FOEAZBIEL. ARBAREHE

B TIEHPRINARFEMEORRE BHIC. EBRABROR Y FOEBLICAT HREREZ & FTIE. &0
BWERORY h2BAT 370, BACERVBACEACEBBOX—N—BEZEHTVS, ZO—DL LT\
201610 ICIFRUND DB ZRERAOR Y b2 A, BAENICHBREA ZRIE L 7. 201852 A O ERIEH A D
BAICAT TERIEATWS, 2017TF4BDOHBAERTIF TEEOBICAS> TS/l EOIXY DB > FLI0B D
BAAaTH, BEETOTR M ERATZI AL NIFTM EIXY FLTWVWS, Q3RFETIE. 2018FEHLDRBTIEA
ESICIEREAZED TV EDI X,

B TIEIER. RICA00EEA T 34 5IFHLHEMAO IR MEIBNRIAEN S, £ LTV BRZRFO L. FFKH
ICIE. ARy FOBARITTIER L, ORY b Z2BMICHICBERERDEI TVSRERTH 3,

HEEBISER

1,200 9%
[=E IR —EEANRE (GEh)

6%

5.4% 5:5% >7%

4:2% 429
3%
2.9%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
FY02/18

OpPYmn)  FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 /1
RESETER FY02/15 FY02/16 FY02/17 FY02/18
(B5A)
Pl 11,858 11,133 9,366 9,615/ 13,059 13,194 9,649 7,953 13,518 13,070 10,033 9,193 11,724 12,396 8,617
YoY -25.4% -20.1% 13.5% 27.2% 10.1% 18.5% 3.0% -17.3% 3.5% -0.9% 4.0% 15.6% -13.3% -5.2% -14.1%
[=ET 741 754 678 634 932 1,061 709 516 935 851 681 743 911 1,020 691
YoY -12.9% -1.3% 43.0% 29.1% 25.8% 40.7% 4.6% -18.6% 0.3% -19.8% -3.9% 44.0% -2.6% 19.9% 1.5%
[EES e 62%  68%  72%  6.6% 7.1% 80% 73% _ 65% 69% 65% 68% 81% 7.8% _ 82% _ 8.0%
TSRS FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(85 M) =i =i ] ] ] S = =
FtS 13,889 16,420 28,513 53,071 45,630 41,972 43,855 45,814
YoY -25.0% 18.2% 73.6% 86.1% -14.0% -8.0% 4.5% 4.5%
R 1,321 1,214 1,936 2,209 2,580 2,807 3,218 3,210
YoY - -8.1% 59.5% 14.1% 16.8% 8.8% 14.6% -0.2%
EHEMNRR 9.5% 7.4% 6.8% 4.2% 5.7% 6.7% 7.3% 7.0%

BT : fIEOBRAS IS REFAF THIN BRERY = 21— 7 I ITHREFREL MR EHRRTIEOZFILK
AIFEICRE LIESHSERICH S BRIERFAOREF G C D SAIFLL3MEMDREINE 5 o Tce BRI, 1) BEMRICH
TREREFTEDORD. 2) AIFIIRERG ERABLIE) PERAMERERENH 7L, 3) €I/ XY MEABD
FETRRC B 2122, EHABNB. BL. FNTZEMEHCIECT T CPABIZOERIIBERICEATV S,

EMCTERAEE. 1) ERICEITZHER0HE - B A IxRERCBEEIFORFILAZ BRICHEBESZ 581k,
2) BEEREROICHEISICH S BRREEL SRELV. Rit. REEEITO—XBEDOY —EXAFRZEEL. T
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F38) I LETEICIEEDBVD ODOFIFEL20BMHEBEDCRA LIFARIAEFNS, 772 FABIERGH. BXEEH
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SHRBFOZALEBERICILALDDOH 31K, 1A VI I —TEFEORGEZ R LENS. TORBEEEICTIL—THE
HOEBFEBIERLTLS,

BE. BRBLTISHREAREEAICH S RICHER, TBEEFR TV AL T, REOEEENN LR LHEFERDSE
ICBER > TWVWBERTH B,

LEDIEUNADFT L (+EM)

(3PYbn)
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BMEEEXR
1,000 o 8%
[=EAlER —EEANRE (G -0%
900 E= = €= o o
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700
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500 4%
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2%
200 °
100 1%
Ql Q2 Q3 Q@4 QI Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4
@pvmn)  FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
EHEESEE FY02/15 FY02/16 FY02/17 FY02/18
(E5M)
EE 11,713 11,609 12,175 12,121 12,080 12,445 12,990 13,001 13,037 12,822 12,779 12,102 12,638 12,502 12,696
YoY 9.3% 5.3% 5.5% 7.7% 3.1% 7.2% 6.7% 7.3% 7.9% 3.0% -1.6% -6.9% -3.1% -2.5% -0.6%
EZHEN 464 490 436 721 568 664 670 904 708 635 716 715 710 687 719
YoY -19.0% -23.0% -18.2% 22.0% 22.4% 35.5% 53.7% 25.4% 24.6% -4.4% 6.9% -20.9% 0.3% 8.2% 0.4%
BERIE 4.0%  42%  3.6% _ 59% _ 47% _ 53% _ 52% _ 7.0% _ 54% _ 50% _ 56% _ 59% _ 56%  55%  57%
BHEESR FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(8HAH) E=2 E=3 E=3 E=3 E=3 E= E= E=
Pl - 18,718 36,730 39,284 44,543 47,618 50,516 50,740
YoY - - 96.2% 7.0% 13.4% 6.9% 6.1% 0.4%
BRI - 627 1,234 1,462 2,333 2,111 2,806 2,774
YoY - - 96.8% 18.5% 59.6% -9.5% 32.9% -1.1%
[I=EZ S = 3.3% 3.4% 3.7% 5.2% 4.4% 5.6% 5.5%

AT ¢ RHER K D SRIEIER

BEMEE | EEBKICRITEEERBIRE, 132 0PBT Sy FOaREMEZR
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(EY b I0LFyFr EFFEMRR) @I OTEEM DIRMZ HIR. FETRS T LORER L CEEREEDHIRE.
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BBV RS

1,600 15.1% 16%
= | — | Fas57d
1,400 BRI BEMEE (G 14%
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10.2% 0.6%
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800 8%
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600 6%
400 % 4%
200 2%
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4
(JPYmn) FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
HAT | REREK D SRIELIER
EITE=ES FY02/15 FY02/16 FY02/17 FY02/18
(B5A)
pplint=) 8,330 9,471 8,003 9,021 8,107 8,848 7,507 8,279 7,810 9,101 7,599 8,369 8,017 8,993 7,544
YoY 11.1% 8.7% 7.0% -6.4% -2.7% -6.6% -6.2% -8.2% -3.7% 2.9% 1.2% 1.1% 2.7% -1.2% -0.7%
EHER 551 894 506 1,014 450 775 372 1,249 455 963 432 962 421 862 217
YoY 3.0% 10.1% 16.9% -21.3% -18.3% -13.3% -26.5% 23.2% 1.1% 24.3% 16.1% -23.0% -7.5% -10.5% -49.8%
EHEEFIRR 6.6% 9.4% 6.3% 11.2% 5.6% 8.8% 5.0% 15.1% 5.8% 10.6% 5.7% 11.5% 5.3% 9.6% 2.9%
=7 E E S FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(85HA) S S - - - £ £ £
polist=1 - 17,188 32,280 31,200 33,329 34,825 32,741 32,879
YoY = = 87.8% -3.3% 6.8% 4.5% -6.0% 0.4%
[=E kS - 1,480 2,330 2,396 3,068 2,965 2,846 2,812
YoY = = 57.4% 2.8% 28.0% -3.4% -4.0% -1.2%
EEEREE = 8.6% 7.2% 7.7% 9.2% 8.5% 8.7% 8.6%

AT ¢ RHER K D SRIEIER
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E#HTIE. BREEROFREICEHEZRBVTED. 1) FHEREORRTHHZEMBX—H—DAKE@RZED
MR ICEARZ R OICERBORENL K. 2) MBEBEOEEZEEL. KEBERERANDOT 2N A X—IRBRED
AINEEEREDILA. 3) BELSDORORAIEAPZSENIC. 4) LRFERHEDORKE - RERFICEDHEA TV S,

QLFBHMEI A —H—DASBEREBRD AR IOREHZ P OICBIREORBILAICERD 4. BIEL2.7%BINE & > T
QUIFTZRF. —E AR E MR - EREZRAR L. RBILKICBD T, QUFEXEFBRNBLIAATVED . —k
HERYT 1 72— BIREOENC B BIREEEDBMICHE S BHEBICL 2D D, 1 R—JBIZQ35K2,100858
Qb THI2605EM L. HAR2,5008 AT THEHRE L TW3, Y1 x—CRTOLEEEITHERELD . BEEE
ERELHBEDIL, ¥fcl NBEEZ—7y b33 100X—7 v b (BISEATE) FZORBICICAET FREE
Z8ANSAFVE—IMBETHGBL. EPRIAETILOEEICINDHEATWVS (QIIFERLICHIT /IR Z #EHE)
HR—FEE

800 16%
[=EIER —EBEANRE ()
700 14%
600 "135% 12%
2.19%12-4% 12.2%
500  EE Y 10%
1¢.5%10.5% .8%
400 8%
300 6%
200 4%
100 37% 2%
1.9% R
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 QI Q2 Q3 Q4
gevey  FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
Hii— N FY02/15 FY02/16 FY02/17 FY02/18
(85HH)
LS 3,466 3,870 3,726 4,488 4,215 4,458 4,302 5,664 4,771 4,666 5,080 5,789 5,223 4,896 5,139
YoY 15.5% 11.4% 1.8% 25.3% 21.6% 15.2% 15.5% 26.2% 13.2% 4.7% 18.1% 2.2% 9.5% 4.9% 1.2%
BEBENR 352 420 179 441 355 556 510 551 575 579 595 628 639 685 692
YoY 128.6% 2.4% -54.7% 119.4% 0.9% 32.4% 184.9% 24.9% 62.0% 4.1% 16.7% 14.0% 11.1% 18.3% 16.3%
EEFRE 10.2% 10.9% 4.8% 9.8% 8.4% 12.5% 11.9% 9.7% 12.1% 12.4% 11.7% 10.8% 12.2% 14.0% 13.5%

HFR © RAER K D SRATIER

rShﬁ%&‘!}#%e&reh* 13/69



R 137151k | 9787

Coverage LAST UPDATE: 2018.01.15 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

Yik— hEE FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(B%M) b b b b b =il =il ES
bt 5412 5,327 8,037 10,942 13,718 15,540 18,639 20,306
YoY -7.4% -1.6% 50.9% 36.1% 25.4% 13.3% 19.9% 8.9%
B 748 590 312 741 1,160 1,297 1,972 2,377
YoY - -21.1% -47.1% 137.5% 56.5% 11.8% 52.0% 20.5%
EEAIRE 13.8% 11.1% 3.9% 6.8% 8.5% 8.3% 10.6% 11.7%

HR—FEE WO 20 B CEEFEUHOBRRD TR
PRFEVNDZVICEITEIREXIBFXRCERIET - EXIFE GIREERCPAMARETILF IE—HOBALK)
NEFILIRRTH B, BH. FY02/ITICRFELIFMEFBEEXRIC—HFEL TL 5,

BEOMFHARIR L BAREIZ. BEDEREN
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SHSHEE

FY02/15 FY02/16 FY02/17 FY02/18 £4tFi8 FY02/2075t
i ] SEHA ] TR SEHA ] TH SR LHA TH JEBHA (% EFIIRER)

= 134,049 132,656 266,705 142,783 138,258 281,041 151,400 143,325 294,725 151,801 153,199 305,000 360,000
YoY 04% 7.2% 3.7% 6.5% 42% 54% 6.0% 3.7% 49% 03% 6.9% 3.5% 6.9%
el Y] 116,771 114,817 231,588 124,185 119,466 243,651 131,856 123,874 255,730 131,765

55 LiaFIs 17,278 17,839 35,117 18,598 18,792 37,390 19,544 19,451 38,995 20,035
YoY 1.7%  6.6% 42% 7.6% 53% 6.5% 51%  3.5% 4.3% 2.5%

Fla= 12.9% 13.4% 13.2% 13.0% 13.6% 13.3% 12.9% 13.6% 13.2% 13.2%
IREE 9,575 9,681 19,256 10,476 10,206 20,682 11,039 10,699 21,738| 11,228
IREER 71%  73% 7.2% 73% 7.4% 7.4% 73% 7.5% = 7.4%  7.4%

B 7,702 8,159 15861 8,121 8,586 16,707 8,505 8,752 17,257 8,806 9,194 18,000 22,000
YoY 1.7% 82%  4.9% 54% 52% 53% 47% 1.9% 3.3% 35% 51% 4.3% 8.4%
Flasm 57%  6.2% 59% 57% 6.2% 59% 5.6% 6.1% 59% 58% 6.0% 5.9% 6.1%

BEAS 7,725 8,218 15943 8,139 8,545 16,684 8,506 8,875 17,381 8,878 9,122 18,000
YoY 2.0% 93% 5.6% 5.4% 4.0% 4.6% 45%  3.9% 42% 4.4% 2.8%  3.6%

Fl= 5.8% 6.2% 6.0% 57% 6.2% 59% 56% 62% 59% 58% 6.0% 59%

ELUELE A 4,380 4,345 8,725 4,682 4,976 9,658 5,342 4,896 10,238 5,573 5,127 10,700 12,800

YoY 5.6%  8.2%  6.9%  6.9% 14.5% 10.7% 14.1% _ -1.6% _ 6.0% _ 4.3% _ 4.7% __ 4.5% 7.7%

HFT © RHER K D SRIFR
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FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17| FY02/18
2F

(5%5H) e e e e e e e e e e

FtE 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041 294,725 305,000
YoY 23.7% 5.9% -3.7% 21.8% 28.6% 13.2% 3.4% 3.7% 5.4% 4.9% 3.5%

5o HHFI 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117 37,390 38,995
YoY 18.1% 11.3% 0.8% 13.6% 19.4% 5.6% 11.5% 4.2% 6.5% 4.3%

Fo LRI ER 13.7% 14.4% 15.1% 14.0% 13.0% 12.1% 13.1% 13.2% 13.3% 13.2%

REHE 10,496 11,008 11,148 11,957 14,868 16,326 18,599 19,256 20,682 21,738
YoY 1.2% 4.9% 1.3% 7.3% 24.3% 9.8% 13.9% 3.5% 7.4% 5.1%

REBR 7.6% 7.6% 7.9% 7.0% 6.8% 6.6% 7.2% 7.2% 7.4% 7.4%

EEFIR 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15,861 16,707 17,257 18,000
YoY 49.4% 19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 4.9% 5.3% 3.3% 4.3%
=g il 2 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9% 5.9%

BEFR 8,186 9,812 9,912 12,089 13,784 13,892 15,092 15,943 16,684 17,381 18,000
YoY 49.2% 19.9% 1.0% 22.0% 14.0% 0.8% 8.6% 5.6% 4.6% 4.2% 3.6%
REREER 6.0% 6.7% 7.1% 7.1% 6.3% 5.6% 5.9% 6.0% 5.9% 5.9% 5.9%

LERFIZE 4,379 4,876 5,466 6,495 6,912 7,509 8,161 8,725 9,658 10,238 10,700
YoY 46.1% 11.3% 12.1% 18.8% 6.4% 8.6% 8.7% 6.9% 10.7% 6.0% 4.5%
ELiLasd 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4% 3.5% 3.5%

TOAYNER FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18

(55MH) e e e e ] e e S e e =¥

b= 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041 294,725 305,000
RIREE 40,202 42,253 41,666 40,019 42,147 42,050 43,458 45,839 48,962 50,551
Bim 35,848 36,670 34,281 32,088 32,235 31,805 34,242 36,622 38,456 41,068
i) 41,098 42,403 45,050 41,142 39,852 40,519 42,320 44,287 47,870 53,365
@ 16,777 18,515 13,889 16,420 28,513 53,071 45,630 41,972 43,855 45,814
EriEaE 18,718 36,730 39,284 44,543 47,618 50,516 50,740
B ENAR5THE 17,188 32,280 31,200 33,329 34,825 32,741 32,879
HiR—hBEEN 3,591 5,846 5,412 5,327 8,037 10,942 13,718 15,540 18,639 20,306

YoY 23.7% 5.9% -3.7% 21.8% 28.6% 13.2% 3.4% 3.7% 5.4% 4.9% 3.5%
RIREE 5.1% -1.4% -4.0% 5.3% -0.2% 3.3% 5.5% 6.8% 3.2%

Ziw 2.3% -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0% 6.8%
i) 3.2% 6.2% -8.7% -3.1% 1.7% 4.4% 4.6% 8.1% 11.5%
EaeHET 10.4% -25.0% 18.2% 73.6% 86.1% -14.0% -8.0% 4.5% 4.5%
EipaE 96.2% 7.0% 13.4% 6.9% 6.1% 0.4%
BB ARFTH 87.8% -3.3% 6.8% 4.5% -6.0% 0.4%
HiR—NBEED 62.8% -7.4% -1.6% 50.9% 36.1% 25.4% 13.3% 19.9% 8.9%

EEAR 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15,861 16,707 17,257 18,000
HmEE 4,507 5,115 5,084 4,661 4,725 4,217 4,206 4,350
Bim 2,738 2,764 2,823 2,692 2,865 3,102 3,032 3,110
i) 5,780 5,937 5,882 5,918 5,716 6,289 6,031 6,012
EERHET 1,321 1,214 1,936 2,209 2,580 2,807 3,218 3,210
EARE 627 1,234 1,462 2,333 2,111 2,806 2,774
SEDLT 1,480 2,330 2,396 3,068 2,965 2,846 2,812
HiR— RBEEFH 748 590 312 741 1,160 1,297 1,972 2,377
EEHEED 5,125 -5,698 -5,843 -6,180 -7,334 -6,929 -7,406 -7,389

YoY 49.4% 19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 4.9% 5.3% 3.3% 4.3%
HimEE 13.5% -0.6% -8.3% 1.4% -10.8% -0.3% 3.4%

Eim 0.9% 2.1% -4.6% 6.4% 8.3% 2.3 2.6%
AR 2.7% -0.9% 0.6% -3.4% 10.0% -4.1% -0.3%
T -8.1% 59.5% 14.1% 16.8% 8.8% 14.6% -0.2%
ErirgE 96.8% 18.5% 59.6% -9.5% 32.9% -1.1%
BB ARGTH 57.4% 2.8% 28.0% -3.4% -4.0% -1.2%
HiR— RBEEH -47.1%  137.5% 56.5% 11.8% 52.0% 20.5%

ERERRE 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9% 5.9%
HEEE 10.8% 12.8% 12.1% 11.1% 10.9% 9.2% 8.6% 8.6%

Eim 8.0% 8.6% 8.8% 8.5% 8.4% 8.5% 7.9% 7.6%
bt 12.8% 14.4% 14.8% 14.6% 13.5% 14.2% 12.6% 11.3%
ZEHET 9.5% 7.4% 6.8% 4.2% 5.7% 6.7% 7.3% 7.0%
EiEaE 3.3% 3.4% 3.7% 5.2% 4.4% 5.6% 5.5%
B EhARFTA 8.6% 7.2% 7.7% 9.2% 8.5% 8.7% 8.6%
HiR—NBEEN 11.1% 3.9% 6.8% 8.5% 8.3% 10.6% 11.7%

BB
RIREE 29.9% 28.9% 25.9% 23.2% 21.0% 18.5% 17.4% 17.7%

Zii 18.1% 15.6% 14.4% 13.4% 12.8% 13.6% 12.6% 12.6%
i) 38.3% 33.5% 30.0% 29.5% 25.5% 27.6% 25.0% 24.4%
T 8.8% 6.8% 9.9% 11.0% 11.5% 12.3% 13.3% 13.0%
EiipaE 3.5% 6.3% 7.3% 10.4% 9.3% 11.6% 11.3%
BB ARFTH 8.3% 11.9% 11.9% 13.7% 13.0% 11.8% 11.4%
Hik— hBEED 3.3% 1.6% 3.7% 5.2% 5.7% 8.2% 9.6%

HFR © RAER & D SRATERL
AFA2TN—TROBERIE 1A ) T—Ibe 1FVE—I IV IIN) 2aBHBEE BB, 1T IL—THOER
& BEMER. 470 XE)L - FEHFR. RTIL - AR, ER - SR, PR, 15 - (FRS. 8k - Rt >

!
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— NTV IR SAIRY b ZOMEE>TWS,

= b ]
RS ESEE
EHIREEES FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(B5RA) K& o e e b =R =R =R
bt 41,666 40,019 42,147 42,050 43,458 45,839 48,962 50,551
YoY -1.4% -4.0% 5.3% -0.2% 3.3% 5.5% 6.8% 3.2%
el 4,507 5,115 5,084 4,661 4,725 4,217 4,206 4,350
YoY = 13.5% -0.6% -8.3% 1.4% -10.8% -0.3% 3.4%
EEARE 10.8% 12.8% 12.1% 11.1% 10.9% 9.2% 8.6% 8.6%

HFR © RAER K D SRATIERL

FAEEEFEL. BREAZBICREROREBICIRXIX Y FTBHIC. TORRICRERRIR « R « Blez 2.
248581365 0 DEERARI TR OFREICHENE Y %, KBSCRHICKEAMREF (ERTELE) 2HORMENERTREE
BIB3AbyIESRIATHD, BEMARIZ. BYMOER. KE. ARABLCONRE, THAEIE ERiEHEOELEE.
B, ITH. ZAERRBREEEESMRKR) . ARBE. BEOMIE. BEHSOEERLZIRICHICS, 7T EMEFIEEIX15%
BE. EXARRIINEETRELTVS, KEZLREIEZR FEROA—F—) NBAL. BHOELIR MK
AFBECRFEEREE (KE - XRAE. REENELY) L85, FLBMA—/N—RED/NREEFHDIZE IS EHRT LK
EEBICMZ. EZRU YIS AT LZRBRLIFERETEREEZITo> TV,

b=

EiREX
BRER FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(BRA) i ] e o e ] RiR RiR
bt 34,281 32,088 32,235 31,805 34,242 36,622 38,456 41,068
YoY -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0% 6.8%
EEERR 2,738 2,764 2,823 2,692 2,865 3,102 3,032 3,110
YoY - 0.9% 2.1% -4.6% 6.4% 8.3% -2.3% 2.6%
EREAER 8.0% 8.6% 8.8% 8.5% 8.4% 8.5% 7.9% 7.6%

HFR © RAER & D SRALIER

SREFH SME - TEFEL R, SEMEMZREDL S P I EFEFFISHIS L. ANEEICLRIESREHAEHE .
FT—HF—AXARDEFaUTs TS ODIREZBIEL TW3,

ERENERHL. BREOMRZEMIBDEVSI A MY IEDRR, REOBEREHII. ERFRMOIF Tt
FallTAICERELTVS, BEREOHBEGIBHE 0. T EHEFIREIZIINIZE & EBRNEY (REZiRFRE (R
FE1832331) 132013438 HA23.2%. L (BREE1ER9735) (£[F34.2%) o

Freo AV TP aflBREREVWZROT7 T2 —CIN 3 ERERKIC2012F2BHTHI DR TWS, 7TV
A—CIFERICRAY —EXEMR ol KEOERERREARTH D {EROBHBED A X—JERFL. RAEZU T
DHZ3ERZEIBELTWVS, 2014F28HIRE. MB30BD X 2w T TIIERHICHKE Lo BREANSDOBEIFEVNCD
HO. 014F3[ICHETOD T b F—LHIIB EIFS5N. 201582881 X 2w 7100%. S3EHADILFT#5HE L
TW3, RV IJDHEETERAKLTECAZELHSH. MNHEEOEVESRITHD. SEBOERISEE LW,

022 THRL D ERBOORY MEZzBELICIJEY hEENS X2 ) T OKRY b Z2FERLTWS, 2014

FIRHRFRTIE. FEARERBETIEHZDDD. CDOR Y MEICEK D KBEFHTIISARGITE > T2 ER/IBATED D
KOTH3,
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FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
E= E=2 E=3 E=3 E= E= E= E=

45,050 41,142 39,852 40,519 42,320 44,287 47,870 53,365

Yoy 6.2% -8.7% -3.1% 1.7% 4.4% 4.6% 8.1% 11.5%
el 5,780 5,937 5,882 5,918 5,716 6,289 6,031 6,012
YoY - 2.7% -0.9% 0.6% -3.4% 10.0% -4.1% -0.3%
EEAER 12.8% 14.4% 14.8% 14.6% 13.5% 14.2% 12.6% 11.3%

AT ¢ RHER K D SRIEIER

BIRERIS. BY) - ROERE TORFICANT. X2y ITORE - RE - EBHLE T6EKzELRTB I zE K
ELTEHEOBMEDR > T3,

AFTN=TDOREL 3y T2 —2HZ<EHL TV EEED S ERIADKEFE L CABKBDOEAICK
DETLZED. (ERDIFE - R ZED TV B, XBRITASEN-ITEE (l~22|) CZ&Ft B8~9F) I
ITONBZRA MY IEDRIATH B, £EDFT LEFIRRIF20%F 2> TVBDESEH. BEEOHNEFEEIF25%
BECEV. 2fD8EIULOBRE & RIANZERZEERL TV 5, BREFOERELIE. FoT—EX RIRBHEPH
BOBEREHE L, KELTLWSBEREORIIIBAEETH S,

TSR
AT S FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(BRA) i ] e o e ] RiR RiR
bt 13,889 16,420 28,513 53,071 45,630 41,972 43,855 45,814
YoY -25.0% 18.2% 73.6% 86.1% -14.0% -8.0% 4.5% 4.5%
=il 1,321 1,214 1,936 2,209 2,580 2,807 3,218 3,210
YoY - -8.1% 59.5% 14.1% 16.8% 8.8% 14.6% -0.2%
ERAER 9.5% 7.4% 6.8% 4.2% 5.7% 6.7% 7.3% 7.0%

HFR © RAER & D SRALIER

RIRIRIERE - [EHAR - EREERLCDOIECPAGNHREL AT LORER L Z1TD. AHORRMBIEERIZ. U/ X—
AVERBEREILDITOND 1A VT —THFZLDOTEREZ S5, 5T LEFIREEIZI0%EBEBR>TUVE DL S,
D/ R=23 280 E’f&@ﬁ*éx.\ TOBOBEKREZBE, 14V DEROBUETE (TH1 > TIERL) 2175, 1
FUE-IAITDOFTLEIF. BET TV M THEIFEFIEHNELBUELEZ T B HDE,

RIFEETIE. LEDOBD TR ELREFZ LB >TWVWB, LEDDFE EIFAET <HBRL THD2013F28HA1F260EMEE
(201228 8. TM2EM) 7ol LEDIZEM (LEDERK) ZfEAN. BELATIOMIFERZITVELIFESN S,
AHE (BHSHNEE) NIARMD3EZ 5. EMLERIETEICASN 3,

LEDBESEF S ittfs (1012M)

(PYbn) LEDISNSS | wmmm |EDESIESG . —--- BUEFIZSR (F0H) UPYon) LEDLISNGS . wemm EDESIESS === EIEEFURE
60 12% 20 18.9 10%
53.1
0,
50 - 45.6 20 43.9 45.8 10% 16 PO s , 8%
. R . Ji1s2 Mot S
40 \\\~ I ’!-~ 8% 12 111 Il\\\ "~~B’11 1 I - [ ] 6%
e D T ] I 9.4 96 96 100,
20 AN . 6% I 83 I m 80 ||
m s ;7 = 4%
N, Pid
0 8% 5o 164 8 4%
3 2%
10 2%
- 0%
- 0% Q1 Q1 Q1 Q1 Q1
FY02/09 FY02/11 FY02/13 FY02/15 FY02/17 FY02/14 FY02/14 FY02/15 FY02/16 FY02/17

AT ¢ RHER K D SRIEIER

Froo 201248 BBEEE - ERIXIINF—FTOABERTH 5 —BHEEARERE A > 7FINEELL TT
FIIF—EES T LEABESEMBE) (BEMS: Building Energy Management System EA{EESEE) ICHWVT.
FUNEILFICBEMSZEA L TEIXZEE - YEITH3IRINF—FABREEEETE CTHBBEMST7 I ) 7' —2IZHKB
INfco POV —22IE FNEINZFICBEMSOEAZRESEZLEHIC. VTTRIIATLICE>TESEHER
SATLEHREBEL. BRICHLTIRILF—EETET X (BTEEEXEEL. BIE2XEITZT—ER) %2175
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FHEE, BEMSOBAILE D, HEROHEEIRILF—% TRX 31t L. CO2BHHBHIBFORRAFERCEYORS
ftzREL TV S,

BEMEESEX

BAHEESE FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(B1EA) S S £ £ £ £ £ £

bl - 18,718 36,730 39,284 44,543 47,618 50,516 50,740
YoY @ = 96.2% 7.0% 13.4% 6.9% 6.1% 0.4%

(e kS - 627 1,234 1,462 2,333 2,111 2,806 2,774
YoY - - 96.8% 18.5% 59.6% -9.5% 32.9% -1.1%
EEERIRE - 3.3% 3.4% 3.7% 5.2% 4.4% 5.6% 5.5%

WP - RAHERL& D SRAHTERL
WMENBROADRT AV RICED AT 0 R [ERHBETERAINZEEEMFEICE T2 IX MEBC EBHERILZITD
EXETHD. EMEESRETIE EFHTRTZITSBROEM (LYK £T My Y) ( HIlR. Ny oV —ROBERER
¥BRAONE. FRIARY) %S, COEBTIE. [EBEBTOEMOEEYINIGHEZETHDBEOOI AT+ ¥ Atk iE
S MEMNBOADVAT A VAARL =23 VICED, BMEEMFAEICEYT 2 IX MERCEBNRILZEIEBLTWVS, 7%
RIS RIZT~8NIEE L B> T W3,

BERTEREE
=L E FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(5H M) =i S S ] S S = =
FtS - 17,188 32,280 31,200 33,329 34,825 32,741 32,879
YoY - - 87.8% -3.3% 6.8% 4.5% -6.0% 0.4%
R - 1,480 2,330 2,396 3,068 2,965 2,846 2,812
YoY - - 57.4% 2.8% 28.0% -3.4% -4.0% -1.2%
[=EZ IS - 8.6% 7.2% 7.7% 9.2% 8.5% 8.7% 8.6%

P 1 RAER & D SRALIER
B BEARTHEIC. DERY T ) -2 (BREEY) Bremafic) 7Ly a Xy hEBOREZRHL TW S,

Bt D> TV 2 BENRFTHEIGRL BB A—N—DRER TH S, 458R (2016F28HFK) OBEIRFTHEFREY
B0 1AV IN—TEHNTOBRBIILEDSEIRERE, O D2EIE. avEYITEY2—PFT 1 ARBE, EF
DARL—2 3 VEEIIHNEBEZEICEFEL TV 3, 201098, BERFTHEXEZREAL TULWcF o)L b ZRINEHL R
A—hrIELD FILMRBAFVOBEHBPFINZIES T I RLTTERLRHLTH D 14 21%66.4%D1%HZHFREL T
Wi

Floew TERETINOE) ZHV. TORIIYAR—IEez BT 5 BBRFTHOIEAR (2017F28#KK91,5005)
CEDICLERAERZBEL TV S,

HYR— N FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(Gralz)) S S S = = = = =
TrtE 5,412 5,327 8,037 10,942 13,718 15,540 18,639 20,306
YoY -7.4% -1.6% 50.9% 36.1% 25.4% 13.3% 19.9% 8.9%
EEFR 748 590 312 741 1,160 1,297 1,972 2,377
YoY - -21.1% -47.1% 137.5% 56.5% 11.8% 52.0% 20.5%
EENRR 13.8% 11.1% 3.9% 6.8% 8.5% 8.3% 10.6% 11.7%

HAT ¢ RHEREK D SRILIER

BPO (¥ /Ot XDNEREEZESFE, Business Process Outsourcing) H—E X HiE - SEBEEEFRIT—EX R
EXEY-EIBE BINHMESERVAMIRESESZ1T5, Y R— FEEDZ D MRAZRFICERAINTL S,
BPO—ERIE, PTRTI - H—ES—XE2Fa2ETEIIlL > TiThhic, BEDAIER. KE5HEARLZ DR
BEBHS. BT - AF - BFEE - BENG - P RTLEAREE VW kR BEEERZHITE> TV,

FEFRMIE 1) 142N IBTM (ARBEERYRI XY b BNEREYR— ) PMICE (&5 - — - HHE
ZOREEER) BREBBEENLEMR. 2) HPF Y AL DEEZE. RENITT—EINEMAE 0)2*:tT\ b
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ICHR—FBEOEREZFEILTWVS, REXAN (APIFTR) J L. ADZIDRMT Z. REATH—ER
DN T —2RFBZIT>TED . 20ITF 2RI TIEFEMRICER L TV 7o Q01728 AIZFTHAD R8N & DRI o

Ffo. 2011FICFRME LI A - O — - U—E X TId. 4R35 IS AIEER -l —%ZB L. Fz—VEM
T BNEEEMRD b — I BHEREBEZREL TVWE, 13T 1 b T7ATI—TIE EREFORBEEZFRED
YR - EHRR (A>T« 54 b TATI—BHEE (BER) | TRENAH)F215 LZRM. BTELED
TREFEFXHREAL TWLS,

BHE. IFMICBIT3EEEZNTIET—2 ) VI —EXOFR BRI S EZ A o0, HZFT LIFFAERICGHESIND

L=
/|£\\ I8 =,

BAEE

BEitIEFEREFBTHE - 7OV ERROFEL L THEMITTVWS, RETIE. LBFR *i’&‘f‘t?EA*iﬁlFM’é‘ﬁﬁBf‘%‘?
L. BN - REDORFR *:l: IEO TSR Y b7 -V HBAICRERBO ICRBER - B/ 7 — R ITBEH
L= a3 VEEOZFEFEFILTWVWS., ASEANICIE. YL—2 TP RUNRF L ?%*i’ciﬁﬁ?’éo

ESRIXETIL

FEttld A A TN — T OBERZRFICHREMS (T 72 U T XRIA Y b —E ) RRFICHRE L7 THEEFMS)
Cid. BENMRE T IMRPREOEIE - XV TF VR EMFAER L. REUNOREDEHz—ELIISRITZT—E
ATHD. £ -EREEZMDOT. HOWIFWER (/VATER) 2 —EXXZa—ftL. 7YX by FVY)a—>3
YELTIRELTVLS, FEttid. MEFMSEEC LTI YR by I —EXZRME IS T BRI a7+ (Fit
18B4711) « HAND XA > (REELER4T81) « HAER (BREE1ERIT28) LW\ o cHiaftiit e ZFMtER > TV 3,

MERBEIBICEWVWTIE. —fRMICY > a Yy, BEMBR. 770 AEILEWST3D0D 21 THb 3 H . LERDOFEELILE
IR aVERBZHRNOICESRAEZEBHL TWVWS, BEMROEBEERISE IX MDBARERE L B> TWVWEH. EttiE
AF VTN —TORBIBEEMRICE VWV TEFIEEEN. ZOMAEES Fiff,

EILXYTFURAED R RIS BREROBECLUTVD, THHE. FSALIAYESIZ—DTIC. 2RBITELY
3RFEIFEWoTey AR (WTIAVEZI8—) BEFEET S, €5Vt T. AHIETZ LIV Z 92— L
T ZLOMANEHEHIC, BLROEDRIAZEHAL TVW3, BREOENIZIZ DBEIFFRHZNE 4350 83U L
ARG (VE—%—) BFEIMERERIN. T-EIDEH TN TV S,

BEftIFEANICEIREZIRSET> TV, FlZiE. Bt 1 A Vid. BEREE RFEN DA —TUICT BTDICA
ETSH. Bt 9547 bDZ—X%ZBREL. /IN\TEH B0 MIHEICEITRVERNTEETH 5. MR
BHKREILLBBIIEFLE. AHOREOKRET IR, TEMNHNDOEBRTEI 3T —EXDRBLE VWS TBAMDEE . oo 1
AN =T TIEFEMEEE TN TVE DB ARL = 3 VA RL=RIZTHONZWVWE WoTci8aE H 3 & 57
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SW4th (Strengths, Weaknesses)
3ds (Strengths)

V AF2TN—TTHBL ([AtE. 1T VDFRHETHO. BHOTLEFRBA AT IL—THT70%55 =z 5D 3. 7
IW—THAOTLLEEOET INADKEICDBRN B LRARIC. 1727 IL—TORBNRT S T7HBEISRMERRE
DFZRABREG>TWS, Flew 1A TN —TZBEEEBICHR L TS ILDITREFMSE L TOHRA - /U N
UNEBRINTED. BELNEHICHKITIRORODRICOBRNZAIEN H S L SREIFHR L TV 3,

V SISFMSERICBIIZRARFTHB L [ FAHtid. MEFMSERICEITEERAFTH S, MAEFMSEE I, &
REIREHE. EREBXE. BFRIBE EREISZEC V- / Y IT7ESEZ—ELTEISIRIFZTVIA My TIH—EX
THOH. EHHOHmEMEIE. FLOT—EXZERICERALTWVWS, BEEXRIE. Y—EXBICZNTZLDIE. —
BLTENTZT A by I —EXZHCERDH D BHOBENIERELT RN T2 880§ 5%,

V BEAENFYRAD— b I BEHONT YRS — MNMIBHTRETHD . BBHNICDREDH D, 2013F2B8KICH T
BEEDFR Y bF vy 2IFI00BMICKRR, FttiE. CONT YR —rEFEV. MBATEDHREZES CENT
F3, FIZIE. 2EEEIAYTFYIABRICED L. 500082 BZ 5. EILAYTFUREENEFEEL. ZSHHFN
DOHPIZPEE B> T3,

5% (Weaknesses)

V ERBEESX0TERENEEN  BHOERICE 1T 3EEEEOTHBIIHALDDOH D, RLTKELLIEARW, &
DI rFAABHERBMLTE D, BEEMAYDIBAR. MRAICED., FMSEEEY L TORENEEH TV XY
rAD,

V A2 TN—TAOEKEF : BHOFT LTI A>T I —THT70%5B % 5D B, COLIFRATHHBRME. BEtD
RERAEDBHEICKEZRIZIOREEDNH D, oo TIL—TANOEKEENSVICH STV EINBRVHRZS
ZTEDL, BLODIVIIN—TEEOHEME BIRIE. 172 T—ILHOHEEM) ICHREFMST—EXZERL &
SELIIGE. O F BBV D BIFICRZEREMEDL D B,

V NEOBERBROERICZLY | ARSI RREREZ RO, KEHEZFOL LIVNEOBERMERAE S % Xz

BELTVWS, —7. E#@IFCNET. AEBXERRZFOICHRL TS5, NEOBEEBROERICZL
Lo
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migseNJa—FIz—>
=7 M

20165108 OXRFEAMBEMOAERBRICE D L. 2015FE (2015F48~2016F38) OLIILEEMIZHE (THe
BAN—2R) & 3 JK7,634 B (FIFEEL2.7%E) L@ o7s

ELEETRICIE. EILOFER. RFEE. TREBFORAT - EXZMNRE LTHSHRENEHIN TV S, EILEBEEENHFTESEET
HOWEIH. VZa—TIIFHE0ORAIEHZa0H HZBEEOREBICEITIT LRI BV,

(JPYbn) " L
TISAIHE —HIEELL ()
4,500

6.0%
3,960 | 4.0%
4,000 3,876 3,876 °

F2.0%

3,500 1 T 0.0%

3,000 r -2.0%

r -4.0%
2,500 -

r -6.0%

2,000

T T T T T T T T T T T T T T T -8.0%
FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018

Est. Est. Est.
HFR - REEMERROER (20165F1083H) % H LIZ. SRIEER

E+HIC £ B L/NRIERZ & ORI e 2R AT LR EZ SOt ERBRRFAFEDOHIHREIL,60018M (2011FE)
THO.FHDS TTIF4%EEELE LTWS, S5, EEBERICE > TOY T 7IF1T%IRE. RTILIZ2%EEDS =7 (ftt
MRICHITES T T7IE. TNUATF) ehB3H L5,

BEBIZSR
ELEED2010F3BICARL LT —FIC K 3 & BAERDREN - 2B DIEANKRERIF1,335FFRKE B 2TV D,

B#HO17F > )T\ OBFREXEDTLESIZIALER. —F1F 2 UT-IILHOTBEANKER G+ X
R—RHERFEAFAEF) (F397TFFRTH o7 (20128F288) - [>T FRYLO OFEFFTLSIE #I35.5HMBL %5,

RICEHBRZSD OF LS ERIEREORBEIEKEL L T34 513 (RE. KROBRISEMTEMISZLY) « Kk -
EEMOBRMINBEFEINNUIBEFTEE LT, 5008M (35.55H/FK x1,3355FK) MEIEEINS.

o ARETT —RICE B L EAFTOIEEEANKRER GEAREEY) 1. $917184,0005FKE L > TV, [>Ty
BRRICCNS OBEMICE T ZFRDLTHAMBERFEINLLE T B L. BEFEIF6IK1,800EM (355,000 /FK x 1718
4,0005FK) WS ZXICRB. CHEEEARYBABEONRE BZDIE. EHA. B, 5. BE. BREERR.
RTIL - IREE. NMEAMR. EILVEREE Zofea->TWV3)

—AT. AHFEZWMOECHBERRE. 130T L—TOHEFEPMIAZ SO EHERICEA TN, ThicLo
THHEY T 7 DIEARZRBZ D TE B, > T 1V TIL—TOMEAEEIZ. FIHOMEIAE—FZMELES,
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A2 I N—TOREREHS (ERN)
FY02/09  FY02/10 FY02/i1  FY02/12 FY02/13  FY02/14 FY02/15 FY02/16

GMS 603 601 590 590 598 617 618 625
Z—=){—3—4ryh 1,231 1,267 1,307 1,537 1,708 1,977 2,038 2,121
FAZNIYNART 41 52 72 105 152 353 381 530
SN 127 125 127 122 123 122 121 120
Z=N—t>5— 31 33 32 29 26 26 29 28
58— hAY RART 1 1 1 1 1 1 1 1
IEZIVAANT 3,270 3,514 3,811 4,121 4,462 4,581 4,683 5,061
BHrIE 4,746 4,475 3,305 3,424 3,664 3,853 3,932 4,331
RSwH T 3,347 3,765
ZOAYINFED 87 180 268 418 562 756 884 803
£t 395 386 401 460 527 641 698 701
H—£2 1,621 1,549 1,410 1,383 1,394 1,519 1,640 1,934
&it 12,153 12,183 11,324 12,190 13,217 14,440 18,382 20,020
AAE-N 51 53 56 59 62 137 148 161
LAY 42 44 45 107 115 122 130 134
&t 93 97 101 166 177 259 278 295

HFR © RAERLK D SRIEM

H[E - $BE - ASEANICH 1T B ERERIEHE
FY02/09  FY02/10 FY02/i1  FY02/12 FY02/13 FY02/14 FY02/15 FY02/16

GMS 42 46 52 54 61 69 77 84
A—=)\—X—=4yh 18 19 25 44 81 95 101 115
TARAAIRARNT - - - - 22 23 24 24
IEZIVIRRF - - - 2,033 2,294 2,370 2,532 2,840
5MIE - - - 37 55 61 42 44
TOANTED 18 21 24 27 29 29 30 77
SRl - - - 236 279 302 339 339
H—-EZ - - - 25 41 95 180 282
&ast 78 86 101 2,456 2,862 3,044 3,325 3,845

AT ¢ RHEREK D SRIER
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BE

EATIE 142 I =T DEEENT0%TE. F > I —TROBEEIF. 1AV T—IL 1 FVE—I XV IX
NI aBHBE, 1A 2TIN—THOBERIE. BEMER. 4771 AL - BB KT - BEER. EER - @BALHER.
FREHR. Ti5 - (F¥E5. BE - MRt > 82— NT Uy IR, SBARY b ZOMEB>TWV S,

BENFTLEIE 142 I N—TRTLELE

b

11>
JI—To

P 1 RAERIE D SRIER
ABHMCE L TR I =T \DIKFEZAZREICIMZ B 1O T )L —TUN DAL EEDHIRZED Z5TETH %o
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RERIR

FElttiE. FTELEED60~TONRREZ A 4> IL—FICEKEFELTWVWS, JIL—TATOL = 7Id. 14> UT—I)LTIE8EE
EB. A1FYE-ITIRERE. Yy I INY aZ#1TIF6~TEIE B >TWVWBEDH LS,

BERFETIE. CIALPHFEERRELEDORFEENHRERL 8D, RIBEBEFETIZ7 L)L (RIE1ER6845) « H
FAEF. RBAZI 22T 4 —BEDNHRBL BTV S, FREXRTIIAFEERIFEIE Y MIBOFR - EHEXRECD
RELH5. BRMEIEXTIRREY ) 1—>a VEETIET7IEILEIRBEETIE NTT7 72U 70— BIiIEME
Ffr (3REE1ER6501) R EHZEIF 5N B,

BARREE

HFUNDEREIRERICH T EBAREREIZEL, — 5 T, KREBEMRICE T2 BABEIIERDEMEBRIHOELR
%o BRBERCELOEZETIIBABENMEVWE BONZBEIEH DD FMSEEEL LTUET VYA MY TH—EXD
REFE VWS THMENHEBRERD . VB NZE I 2FHEBABZNHIRT 20/8EMIFMEV E SR TIEFE X %,

FrEIE RDBED A AT —TATIEEWVWS I 7EE>TED. COV I THEFRBAZEEICL>TENIND
JZXTIFMEVEWVWZZ, TIL—THREE WS ZebbH 3N, BEtIFTIL—TROMER O ((HEHI 2% L) 4 IL—
TOEDXRBBREEZHHLTWS,
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Bt 75 58 &R

HRARE

FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17

wtkS 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041 294,725 305,000
HimEHEEE 40,202 42,253 41,666 40,019 42,147 42,050 43,458 45,839 48,962 50,551
ELEES 35,848 36,670 34,281 32,088 32,235 31,805 34,242 36,622 38,456 41,068
BIREH 41,098 42,403 45,050 41,142 39,852 40,519 42,320 44,287 47,870 53,365
BTSSR 16,777 18,515 13,889 16,420 28,513 53,071 45,630 41,972 43,855 45,814
EEEEE = - 18,718 36,730 39,284 44,543 47,618 50,516 50,740
EEIETEEEES = - 17,188 32,280 31,200 33,329 34,825 32,741 32,879
BR—REEEH 3,591 5,846 5,412 5,327 8,037 10,942 13,718 15,540 18,639 20,306
YoY 23.7% 59% -3.7% 21.8% 28.6% 13.2% 3.4% 3.7% 5.4% 4.9% 3.5%

MimEEEE 51% -14% -4.0% 53% -0.2% 3.3% 5.5% 6.8% 3.2%
EGEE S 23% -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0% 6.8%
EimEE 3.2% 6.2% -8.7% -3.1% 1.7% 4.4% 4.6% 8.1% 11.5%

FEF M= 10.4% -25.0% 18.2% 73.6% 86.1% -14.0% -8.0% 4.5% 4.5%
EEhESE = = - 96.2% 7.0% 13.4% 6.9% 6.1% 0.4%
EEILTE = o = - 87.8% -3.3% 6.8% 4.5%  -6.0% 0.4%
BIR— REEED 62.8% -7.4% -1.6% 50.9% 36.1% 254% 13.3% 19.9% 8.9%

75 LR 118,692 124,735 119,180 146,916 191,166 218,648 223,528 231,588 243,651 255,729
e LIS 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117 37,390 38,995
YoY 18.1% 11.3% 0.8% 13.6%  19.4% 5.6% 11.5% 4.2% 6.5% 4.3%
FlzEH 13.7% 14.4% 15.1% 14.0% 13.0% 12.1% 13.1% 13.2% 13.3% 13.2%

IRFEERU—MYEEE 10496 11,008 11,148 11,957 14,868 16,326 18,599 19,256 20,682 21,738

BREE LR 7.6% 7.6% 7.9% 7.0% 6.8% 6.6% 7.2% 7.2% 7.4% 7.4%
EEFS 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15861 16,707 17,257 18,000
YoY 49.4% 19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 4.9% 5.3% 3.3% 4.3%
FlESR 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9% 5.9%
HEEIMER -134 -58 58 22 -9 -23 82 -23 124
EEIMNEGS 128 108 88 208 281 213 163 228 253 434
EXHNER -272 -241 -147 -149 -260 -221 -186 -145 -275 -309
B 8,186 9,812 9,912 12,089 13,784 13,892 15,092 15,943 16,684 17,381 18,000
YoY 49.2%  19.9% 1.0% 22.0% 14.0% 0.8% 8.6% 5.6% 4.6% 4.2% 3.6%
FlgEER 6.0% 6.7% 7.1% 7.1% 6.3% 5.6% 5.9% 6.0% 5.9% 5.9% 5.9%
LEillEi=Ea -105 -830 223 -980 -807 27 -501 -342 -158 -132
FERIFIZR 57 110 457 5 73 80 28 15 816 525
LS SIEES -162 -940 -234 -985 -880 -53 -529 -357 -974 -657
EABE 3,702 4,026 4,618 4,613 5932 6,306 6,192 6,530 6,469 6,463
= 44.0% 37.1% 43.6% 35.3% 40.3% 45.0% 39.6% 40.0% 35.0% 34.8%
DESHREFIES - 80 50 - 132 104 237 344 398 547
W HASF 2 4379 4,876 5,466 6,495 6,912 7,509 8,161 8,725 9,658 10,238 10,700
YoY 46.1% 11.3% 12.1% 18.8% 6.4% 8.6% 8.7% 6.9% 10.7% 6.0% 4.5%
FlZEER 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4% 3.5% 3.5%

AT ¢ RHEREK D SRIER

D 2010F2RHAE T, KIFHESRE. AMIRESERUNEEEEESE. TZ20MOEFE ICTDOTUVA 2010FI8ICHITE2F o)L b L DAEGHIMHL. 2011
FLREALD THR—PFEE L LTEDRTIDCICES

AT RDEATVICEEMOBERTYPEMEOMEZTTS TEMBEEER) CRNEBRGHBCOEEZTS TBBRFGHER) M HICERITEMN

L
|
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INEEtE - MAFEIEIR

IRz (57A) FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
FE_EHAFIZS 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117 37,390 38,995
FE_EHFIRRER 13.7%  14.4%  15.1% 14.0% 13.0% 12.1% 13.1% 13.2% 13.3% 13.2%
BRI 8,330 9,946 9,970 12,031 13,762 13,901 15,115 15,861 16,707 17,257
EERISEER 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9%
EBITDA 9,711 11,441 11,563 13,818 16,107 16,138 17,547 18,327 19,568 20,191
EBITDA X—>> 7.1% 7.9% 8.2% 8.1% 7.3% 6.5% 6.8% 6.9% 7.0% 6.9%
FIHR (Y-2) 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4% 3.5%
RATIEE

HRBEFZE (ROA) 17.1%  20.3% 20.3%  18.1%  15.5% 14.4% 14.2% 13.4% 13.0% 12.8%
BCEAMFZE (ROE) 21.0%  19.9%  18.9%  15.5%  12.5% 12.5% 12.3% 12.0% 12.3% 12.0%
HEREOERR 2.9 3.0 2.9 2.6 2.5 2.6 2.4 2.2 2.2 2.2
Eiras (H5AM) 7,394 7,502 7,330 7,298 9,047 22,366 13,223 11,771 13,952 11,401
TRENEER 127.7% 149.8% 184.4% 210.0% 215.5% 226.9% 229.9% 224.0% 235.8% 255.1%
LRELLR 123.6% 135.8% 166.6% 195.4% 201.0% 207.6% 208.9% 207.5% 216.2% 165.0%
RN LBCFREAE 29.4%  31.3%  38.6%  29.0% 30.0% -12.7% 57.5%  40.1% 22.5% 26.3%
afEtxR 40.8% 27.6% 34.6% 60.4% 63.5% 43.4% 63.1% 73.4% 68.7%  38.4%
EY¥EEICLBCH/AaEAE 26.0% 31.8%  40.6% 21.5% 27.8% -12.1% 52.3% 355% 21.8% 24.7%
Fry2a-9409)L (B) 14.0 14.3 14.8 10.4 8.2 18.5 20.3 11.7 11.3 10.9
BIE IR 968 108 -172 -32 1,749 13,319 9,143  -1,452 2,181  -2,551

HFR © RAER K D SRIEM

BEDRHL TR RIFEDERE

HiMatFHELREA FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16

(8%5H) i B i i b3 i L+ i i
sLEE (HUF8) 120,000 145,000 150,000 181,000 213,000 260,000 260,000 270,000 280,000 305,000
Gte (EE) 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041 294,725

HIETFLRIEDIEE 14.6% 0.5% -6.5% -5.6% 3.2% -43% -1.1% -1.2% 0.4% -3.4%
SRR (B9FE) - 9,100 10,100 12,050 14,300 16,600 15,500 16,000 17,000 17,500
EEMNER (EB) 8,331 9,946 9,970 12,031 13,762 13,901 15,115 15861 16,707 17,257

HIMETFLEEDIEE - 9.3% -1.3% -0.2% -3.8% -16.3% -2.5% -0.9% -1.7% -1.4%
BEMNR (HF8) 6,800 9,000 9,900 12,105 14,300 16,600 15,500 16,000 17,000 17,500
BENR (E) 8,187 9,812 9,912 12,089 13,784 13,892 15,092 15943 16,684 17,381
YIS TFLRBEDIEE 20.4% 9.0% 0.1% -0.1% -3.6% -16.3% -2.6% -0.4% -1.9% -0.7%
LEAFIZR (HAPDFAR) 3,600 4,600 5,200 6,470 7,600 8,700 8,300 8,600 9,400 10,000
LERFIZR (EMR) 4,379 4,876 5,466 6,495 6,912 7,509 8,161 8,725 9,658 10,238

T LREDIEE 21.7% 6.0% 5.1% 0.4% -9.1% -13.7% -1.7% 1.5% 2.7% 2.4%

Ettld. A bV IBOESRIFET, ZBLOWTEIZTIL—TRTHOHTWVWBZ D5 (BB XTMMEL) NAHLE
ELTHDH., HRECPEVFEE OMEEITAI B,

LA LBA S, 2013F2BHAICIR - TS, REFEBHLEBHIAZIVDDE B o7 CNIFHAFIRBELICIE. M&AZ RiA
Wieh, BIRL IR BEMENVEEIIEDN ST EDREL TV S,
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BfariE®

(B8AA) FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17

[=1:4
e 7Ee 6,991 7,964 13,008 9,707 10,014 12,565 15,5580 20,386 31,717
Fhle 18,025 16,284 28,246 31,240 44,673 37,420 40,055 39,512 36,958
EHEESS -188 -122 -226 -657 -144 -290 -168 -360 -202
R EERE 28 20 1,476 1,527 2,237 2,504 2,618 2,897 3,050
Bt EESTES 2,500 3,000 18,920 27,320 18,020 32,420 41,326 37,362 4,231
Zofts 2,794 2,880 3,010 3,349 4,523 5,728 5,066 5877 36,651
FEEEST 30,150 30,026 64,524 72,486 79,323 90,347 104,477 105,674 112,405
=27 762 1,185 1,234 1,217 1,089 1,046 1,009 1,642 1,644
TV EIERes 343 305 265 246 274 238 211 190 175
IB BERUHES = = 1,791 1,918 2,079 2,487 2,516 2,663 3,319
+ith 475 284 284 284 282 278 278 1,978 1,975
RERARENTE 13 15 - - - -
ZOMOEEEE 1,009 952 182 108 72 209 345 610 1,974
sREEEEST 2,602 2,741 3,756 3,773 3,796 4,258 4,361 7,086 9,089
onk 11,974 11,295 10,546 11,249 10,801 10,078 9,069 7,989 7,038
Zofth 649 629 1,031 1,023 1,520 1,609 1,867 2,408 2,056
W EEEEST 12,623 11,924 11,577 12,272 12,321 11,687 10,937 10,397 9,095
BEEMES 1,730 2,050 2,983 2,577 2,973 3,897 3,768 4,463 4,546
LR EE 534 289 278 406 288 254 284 310 551
Zofts 1,566 1,779 1,701 1,517 2,196 1,877 2,750 3,911 4,353
= -172 -141 -196 224 -200 -199 -535 -494 -536
BETOMOEESH 3,658 3,977 4,766 4,276 5,257 5,829 6,268 8,190 8,915
BEEEast 18,885 18,644 20,100 20,322 21,375 21,775 21,567 25,674 27,099
sEaHt 49,035 48,670 84,624 92,809 100,699 112,122 126,044 131,349 139,505
afE
Hitte 10,551 8,974 22,424 23,720 24,544 26,701 30,902 28,457 28,607
SEHER T aE 1,688 80 49 41 10 5 271
Zofth 7,892 7,227 8,251 9,882 10,401 12,600 15,738 16,364 15,187
wEEEat 20,131 16,281 30,724 33,643 34,955 39,306 46,640 44,821 44,065
EEHTan 56 31 6 15 5 = 293
Zofts 768 993 1,006 968 1,190 1,500 1,908 2,527 3,057
BxaEat 824 1,024 1,012 983 1,195 1,500 1,908 2,527 3,350
aEast 20,956 17,306 31,737 34,626 36,151 40,806 48,549 47,348 47,416
axe 3,238 3,238 3,238 3,238 3,238 3,238 3,238 3,238 3,238
EARIRS 2,963 2,964 18,741 18,753 18,770 18,818 18,850 18,862 18,949
FIZFIRE 20,852 25,366 30,575 35,285 40,539 46,235 52,388 59,393 66,795
HEtk -461 -461 -461 -460 -458 -449 -443 -441 -436
ZOMBOBIEFIZS -42 145 645 647 992 1,711 1,373 525 799
FTtkTHIIE 72 110 149 173 205 165 166 221 263
IR ERESY 1,456 = - 545 1,260 1,597 1,922 2,200 2,480
AEESsH 28,079 31,364 52,887 58,182 64,547 71,316 77,495 84,000 92,089
EinEe 7,502 7,330 7,298 9,047 22,366 13,223 11,771 13,952 11,401
sHFaEas 1,744 111 55 56 15 5 - - 564
FyhFry3a 7,747 10,853 31,963 36,971 28,019 44,980 56,906 57,748 35,384
BoEALER 54.1%  64.2%  62.3%  61.9%  62.6%  62.0%  59.8%  62.1%  64.0%

HAPT « xR REL D SRIERL
E D 20092 AHAIC BT BIESREBIERBLIC & 2 B FAEE LSRRG FaBe L TRH

BE

BHOEETIE. e, BREMWEBSEE (1A ILPy b —EXAFH) . BESZHOL LEABEENY
8Bz 83 (2014F28H) . Fote EWMFEEL) O&LIF. 14> F—ILE OS5I T, 2013F28#5I3#92001F
FeAho>TWe Flo. REZOMEEDKREBMIESFOFICIE. ATV E—IN AT VAN A AT 7o a0y
IAN) ABHBEDA A VTN —TREOKANEFZ HHTWVD, ZOMORHHE LT, BERINAMEAZER L T
Wil ehs. OhA (1008MA) HHMEBEEDI%ZE L5 (20145F28H) .

2011F2BHAICIEF o)L b E DEFICHEV. I VEREBEN31SEM. REJEIXIS3EMHTH - 110, BES L UVAE
HES AT,

afa
BHFEEIRRE - BHCDICHTHAREET. BEREESEEL R 2TV, HESNEVLD. X2y hFvyvyiad
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& -—
*vwvayO—igE
(BHHA) FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
EEERIMCLSFry>1J0- (1) 6,668 7,031 6,808 9,639 -4,358 21,359 17,234 10,303 11,703
?ﬁé‘;ﬁ@](:;é$\"ﬂ917ﬂ—(2) -2,087 -1,966 -3,000 -10,051 7,086 -16,632 -11,365 -3,255 2,233
FCF (1+2) 4,581 5,065 3,808 -412 2,728 4,727 5,869 7,048 13,936
BAFSEBCLDF vy 100— -5,255 -4,169 -1,321 -2,722 -2,257 -2,475 -2,594 -2,821 -2,400
SEAEENE R UONAEINE (A) 1,495 1,593 1,787 2,345 2,237 2,432 2,466 2,861 2,934
Bt (B) -707 912 -792 -1,184 -1,607 -1,999 -1,903 -2,414 -4,113
B E ISR © 108 -172 -32 1,749 13,319 9,143 -1,452 2,181 -2,551
H#EFCF (NI+A+B-C) 5,556 6,319 7,522 6,324 -5,180 17,737 10,740 7,924 11,372
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TEOHRRICHV. TEMEENMEMLEZE T v v a2 70— 3M4BHORBD R 5T,
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DI T7A TV IFEDNS W, 772 L. 2009F28 BUFTIE. FEREERENMEIC L 2 ESFEDOBEHBHEEL TV
e, TORBICKBHZHIEE L TLV,

Fry>1-12N\-J3>-944. FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17

FohEOER R 8.0 8.2 8.2 7.7 7.4 6.6 6.3 6.9 7.1 7.7
SoitEDEREALN 45.7 44.7 44.6 47.6 49.4 55.7 58.2 53.0 51.7 47.4
TEEERERR 6,246.9 6,565.0 4,965.8 196.4 127.3 116.2 94.3 90.4 88.4 86.0
TEEEOERER AL 0.1 0.1 0.1 1.9 2.9 3.1 3.9 4.0 4.1 4.2
EEtEmERR 11.5 12.0 12.2 9.4 8.3 9.1 8.7 8.0 8.2 9.0
B OEEEAH 31.7 30.5 29.9 39.0 44.1 40.3 41.8 45.4 44.5 40.7
Fryv>a-449) (B) 14.0 14.3 14.8 104 8.2 18.5 20.3 11.7 11.3 10.9
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ROERU'ERY

FY02/05 FY02/06 FY02/07 FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17

ROE 57%  83% 16.9% 21.0% 19.9% 18.9% 15.5% 12.5% 12.5% 12.3% 12.0% 12.3% 12.0%
F 16%  21%  2.7%  32%  33%  3.9%  3.8%  3.1%  3.0%  32%  33%  3.4%  3.5%
BEEEEE 2.15 2.26 2.83 2.88 3.02 2.87 2.56 2.48 2.57 2.42 2.24 2.18 2.18
BEELICLyS 1.68 1.73 221 229 1.97 1.6 1.5 1.61 1.61 1.60 1.64 1.64 1.58

ROA 9.9% 10.7% 13.9% 17.1% 20.3% 20.3% 18.1% 15.5% 14.4% 14.2% 13.4% 13.0% 12.8%

ROIC 0.6% 11.0% 18.6% 23.7% 22.6% 19.3% 16.9% 14.7% 13.4%  13.8% 13.2% 13.3% 13.1%
NOPAT 1457 1,749 3,307 4941 5899 5913 7136 8162 8245 9370 9832 10,753 11,551
WEE ERITaE 15104 15893 17791 20,820 26,156 30,649 42,209 55590 61400 67,942 74408 80748 88,327

ROIC (Bi3IAT) 16.6%  18.6%  31.3%  40.0%  38.0%  32.5%  28.5%  24.8%  22.6%  22.2%  21.3%  20.7%  19.5%
HEFER 46%  47%  50%  61%  68%  71%  7.0%  63%  5.6%  59%  59%  59%  59%
BT EAERE 3.62 3.92 6.25 6.60 5.57 458 4.05 3.95  4.05 3.79 3.58 3.48 3.34
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G

FY02/06 FY02/07 FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17

[T a) 357 595 694 872 1,071 1,828 2,097 2,413 2,519 2,625 2,731 2,890
B R EVSHEE b) - 1 - 9 8 1 6 1 1 1 - -
IR TTHREE c)=a)+b) 357 596 694 881 1,079 1,829 2,103 2,414 2,520 2,626 2,731 2,890
Btk RE AR d) 1,324 2,999 4,379 4,876 5466 6,495 6,912 7,509 8,161 8,725 9,658 10,238
R4 a)/d) 27.0% 19.8% 15.8% 17.9% 19.6% 28.1% 30.3% 32.1% 30.9% 30.1% 28.3% 28.2%
HREE TR ¢)/d) 27.0% 19.9% 15.8% 18.1% 19.7% 28.2% 30.4% 32.1% 30.9% 30.1% 28.3% 28.2%
EBRTCRDEAR LA E 16,413 19,169 22,488 26,551 31,254 52,738 57,464 63,082 69,554 75,407 81,579 89,346
B, ARk - MR T f) 15,893 17,791 20,829 24,520 28,903 41,996 55,101 60,273 66,318 72,481 78,493 85,463
. ATBESHRT AR ET 16,413 19,169 22,488 26,551 31,254 52,738 57,464 63,082 69,554 75407 81,579 89,346
EPS (A1) 64.3 151.2 1104 1229 137.8 142.6 131.8 143.2 1555 166.2 183.9 194.8
—HBIEERL S (M) 18.0 30.0 250 22.0 27.0 39.0 40.0 46.0 480 50.0 520 55.0
DOE a)/f)  22% 3.3% 3.3%  3.6%  3.7%  4.4% 3.8% 4.0%  3.8%  3.6% 3.5% _ 3.4%
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1,400 16%

EHEAR —EErER (G 149,
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. 12.2% 11.7%

1000 10.7% L 10.8% 10.6%10,4% 12%

9:2% 94% 93% gigy, ¢ 5o, 9.0% 8.9% 9.0% 8.8% 8.7% g.50, 8:8% 10%
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8%
600
6%
400 2%
200 2%
Ql Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 ¥ QA Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
@pymn)  FY02/13 FY02/14 FY02/15 FY02/1 FY02/17 FY02/18
ERAESIEESE FY02/15 FY02/16 FY02/17 FY02/18
(8%5M)
= 11,228 11,642 11,532 11,437 12,103 12,291 12,126 12,442 12,719 12,732 12,593 12,507 13,165 12,994
Yoy 57% 7.3% 3.0% 6.0% 7.8% 56% 52% 88% 51% 3.6% 39% 05% 35% 2.1%
EHEAR 1,029 1,098 1,074 1,016 1,045 1,109 1,080 972 1,006 1,151 1,102 1,091 1,121 1,142
YoY -10.6% -13.3% -9.6% -9.3%  1.6%  1.0%  0.6% -43% -3.7%  3.8%  2.0% 12.2% 11.4% -0.8%
BN 9.2%  9.4%  93%  89% 86% 9.0% 89% 78% 7.9% 9.0% 88% _87% _ 85% _ 8.8%
SRREIEER FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(85 A) £ S S S S S S S
Pl 41,666 40,019 42,147 42,050 43,458 45,839 48,962 50,551
YoY -1.4% -4.0% 5.3% -0.2% 3.3% 5.5% 6.8% 3.2%
[=E kS 4,507 5,115 5,084 4,661 4,725 4,217 4,206 4,350
YoY - 13.5% -0.6% -8.3% 1.4% -10.8% -0.3% 3.4%
EEEFIRE 10.8% 12.8% 12.1% 11.1% 10.9% 9.2% 8.6% 8.6%
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oY) FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
P © RHERK D SRIEERL
BREE FY02/15 FY02/16 FY02/17 FY02/18
(55 M)
b= 8,935 8,891 9,305 9,491 9,306 9,294 9,522 10,334 10,292 10,116 10,080 10,580, 11,001 10,798
YoY 5.9% 6.3% 9.7% 6.0% 4.2% 4.5% 2.3% 89% 10.6% 8.8% 5.9% 2.4% 6.9% 6.7%
EERR 695 717 824 866 696 731 782 823 721 697 736 956 773 708
YoY 8.3% 2.4% 8.3% 13.6% 0.1% 2.0% -5.1% -5.0% 3.6% -4.7% -5.9% 16.2% 7.2% 1.6%
EREFIRR 7.8% 8.1% 8.9% 9.1% 7.5% 7.9% 8.2% 8.0% 7.0% 6.9% 7.3% 9.0% 7.0% 6.6%
I FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(B5EA) Ria =ia =ia =ia =ia =ia =ia =ia
Pl 34,281 32,088 32,235 31,805 34,242 36,622 38,456 41,068
YoY -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0% 6.8%
I=E it~ 2,738 2,764 2,823 2,692 2,865 3,102 3,032 3,110
YoY - 0.9% 2.1% -4.6% 6.4% 8.3% -2.3% 2.6%
EEARR 8.0% 8.6% 8.8% 8.5% 8.4% 8.5% 7.9% 7.6%
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@eymn)  FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
FIEES FY02/15 FY02/16 FY02/17 FY02/18
(85 AH)
FLE 10,942 10,960 11,129 11,256 11,656 11,723 11,811 12,680 13,323 13,420 13,308 13,314 13,743 13,708
Yoy 38%  45%  46% 57% 65% 7.0% 61% 12.7% 143% 145% 12.7%  50% = 32%  2.1%
R 1,469 1,552 1,592 1,676 1,482 1,535 1,509 1,415 1,484 1,524 1,523 1,481 1,570 1,525
Yoy 52% 10.5% 11.7% 12.5%  0.9% -1.1%  0.4% -156%  0.1% -0.7% -48% 4.7% 58%  0.1%
HEFISE 13.4%  14.2%  14.3%  14.9%  12.7% 13.1%  13.5%  11.2% 11.1% 11.4%  11.4% 11.1% 11.4% 11.1%
FEES FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(B85HA) S £ £ £ £ £ £ ES
wES 45,050 41,142 39,852 40,519 42,320 44,287 47,870 53,365
YoY 6.2% -8.7% -3.1% 1.7% 4.4% 4.6% 8.1% 11.5%
(=il 5,780 5,937 5,882 5,918 5,716 6,289 6,031 6,012
YoY - 2.7% -0.9% 0.6% -3.4% 10.0% -4.1% -0.3%
EEFIR 12.8% 14.4% 14.8% 14.6% 13.5% 14.2% 12.6% 11.3%
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RN S FY02/15 FY02/16 FY02/17 FY02/18
(B7M)
Eplint= 11,858 11,133 9,366 9,615 13,059 13,194 9,649 7,953 13,518 13,070 10,033 9,193 11,724 12,396
YoY -25.4% -20.1% 13.5% 27.2% 10.1% 18.5% 3.0% -17.3% 3.5% -0.9% 4.0% 15.6% -13.3% -5.2%
EEFI 741 754 678 634 932 1,061 709 516 935 851 681 743 911 1,020
YoY -12.9% -1.3% 43.0% 29.1% 25.8% 40.7% 4.6% -18.6% 0.3% -19.8% -3.9% 44.0% -2.6% 19.9%
EEFE 6.2% 6.8% 7.2% 6.6% 7.1% 8.0% 7.3% 6.5% 6.9% 6.5% 6.8% 8.1% 7.8% 8.2%
[EET R ] FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(B5HA) S S S S S = = =
ErE 13,889 16,420 28,513 53,071 45,630 41,972 43,855 45,814
YoY -25.0% 18.2% 73.6% 86.1% -14.0% -8.0% 4.5% 4.5%
BRI 1,321 1,214 1,936 2,209 2,580 2,807 3,218 3,210
YoY 5 -8.1% 59.5% 14.1% 16.8% 8.8% 14.6% -0.2%
e ilEred 9.5% 7.4% 6.8% 4.2% 5.7% 6.7% 7.3% 7.0%
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Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 Q4
@pYmn)  FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
BHBEEE FY02/15 FY02/16 FY02/17 FY02/18
(55 M)
b= 11,713 11,609 12,175 12,121 12,080 12,445 12,990 13,001 13,037 12,822 12,779 12,102| 12,638 12,502
YoY 9.3% 5.3% 5.5% 7.7% 3.1% 7.2% 6.7% 7.3% 7.9% 3.0% -1.6% -6.9% -3.1% -2.5%
B 464 490 436 721 568 664 670 904 708 635 716 715 710 687
YoY -19.0% -23.0% -18.2% 22.0% 22.4% 35.5% 53.7%  25.4% 24.6% -4.4% 6.9% -20.9% 0.3% 8.2%
EEFRER 4.0% 4.2% 3.6% 5.9% 4.7% 5.3% 5.2% 7.0% 5.4% 5.0% 5.6% 5.9% 5.6% 5.5%
BHEESE FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(B1EA) S S £ £ £ £ £ £
bl - 18,718 36,730 39,284 44,543 47,618 50,516 50,740
YoY = = 96.2% 7.0% 13.4% 6.9% 6.1% 0.4%
f=EIEA - 627 1,234 1,462 2,333 2,111 2,806 2,774
YoY = = 96.8% 18.5% 59.6% -9.5% 32.9% -1.1%
EEFIRE = 3.3% 3.4% 3.7% 5.2% 4.4% 5.6% 5.5%
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BERFTHER

1,600 15.1% 16%
A ] — IPAS=
1,400 A EEMER (HEh) 14%
1,200 11.2% 10.6% 11.5% 12%
10.2% 0.6%
1,000 : 10%
800 8%
6.0%
600 6%
400 4%
200 2%
Ql Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4
oPYmn)  FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
P | R4 ERK D SRATERL
=L E S FY02/15 FY02/16 FY02/17 FY02/18
(B5A)
sEtm 8,330 9,471 8,003 9,021 8,107 8,848 7,507 8,279 7,810 9,101 7,599 8,369 8,017 8,993
YoY 11.1% 8.7% 7.0% -6.4% -2.7% -6.6% -6.2% -8.2% -3.7% 2.9% 1.2% 1.1% 2.7% -1.2%
BRI 551 894 506 1,014 450 775 372 1,249 455 963 432 962 421 862
YoY 3.0% 10.1% 16.9% -21.3% -18.3% -13.3% -26.5% 23.2% 1.1% 243% 16.1% -23.0% -7.5% -10.5%
EEMRE 6.6% 9.4% 6.3% 11.2% 5.6% 8.8% 5.0% 15.1% 5.8% 10.6% 5.7% 11.5% 5.3% 9.6%
ETTEET FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(55 M) =ia Ria Ria =ia =ia Ria Ria Ria
= - 17,188 32,280 31,200 33,329 34,825 32,741 32,879
YoY - - 87.8% -3.3% 6.8% 4.5% -6.0% 0.4%
I=E e - 1,480 2,330 2,39 3,068 2,965 2,846 2,812
Yoy - - 57.4% 2.8% 28.0% -3.4% -4.0% -1.2%
EEAER - 8.6% 7.2% 7.7% 9.2% 8.5% 8.7% 8.6%

P ¢ RHER K D SRIER

BENARTEHE : T BRA,. Y—EXARBEZRA BB EZFAR. REBILK. 21707 —7 v FRIEZRRA

Bt TId. BREERONREICEHREZIBVTED, 1) AHEREOBRTHHEZNHA—H—DARERZID
MR ICEERZ P OICERBOREL K. 2) MBEBEOZEEZEEL. KEBERERANDOT P ZINTAX—IRBRED
AINMEEEREDIEAR. 3) BELSORORMIEAPZEENIC. 4) HRFEHEDORKE - RRFICEVDHEA TV S,
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QLIFBEMEA—N—DATERZEOHIX IOESHZ P OICEREOREILKICED BA. FIFELL2.6%IBU & 74 > T,
QIFTcRRA. Y —ERRE =z RATCEREZRE L. RELKICBD . NEBEZZ2—7 v 9571 o70%—
ok (BIREARE) BEORBICAEITIREZ8ADN S AV E—ILMETHIBL. EDRIETILOEEICED
AT, el TOZNTAX—OTRBVEBEOBREICEVWTIIHBESBEMUOARBERGDNTHICFS IS REL,

TORNYA 2—CRBREICH T BB EMMEEDRE

TIORINGA 2=V RIBRETIE. IEROBBIERTEICIMR T, BIEIC & 2 LEROREREH I AZTEETIORKZE
HTWVWB, ABHNRFEEFMIT2018F28BAUMEZ FE. FTL VWIZERE B3 FI8EMED B 50 LHRRF R TIREW HNEN
TWBIBIRTS, EtIC & 2 CLEREEANOFHE. 7O A 2—CBREANEFTZCICLZEHNEEEEEL
THEMEFEVE LTV,

TOZNY A 2 —DRBARKED2016F 2B BRRELHISHKT00G. 2017F28H3K1,500655. 2018F2FHA(E2,5005 D
FtE, FHARFSRTIEIS08DRBICC L EoTch. THIGS08REBEZBIET L DI o

800 16%
EERE —EEARR (G
14%

600 Ty . 12%
21%5%71 1 70 i
500 ’10.8% 10%
400 8%
300 6%
200 4%
100 37% -
119%
Q1 Q2 Q@B Q@4 Q1 Q2 Q3 Q4 QI Q2 QB Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4
(IPYmn) FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
HiR— N FY02/15 FY02/16 FY02/17 FY02/18
(E5M)
e 3466 3,870 3,726 4,488 4,215 4,458 4,302 5664 4,771 4,666 5080 5789 5223 4,896
Yov 155% 11.4%  1.8% 253% 21.6% 152% 155%  26.2% 13.2%  4.7% 18.1%  2.2%  9.5%  4.9%
ZES 352 420 179 441 355 55 510 551 575 579 595 628 639 685
Yov 1286%  24% -547% 119.4%  09% 32.4% 184.9% 24.9% 620%  4.1% 167% 14.0% 11.1% 18.3%
HEAIE 10.2%  10.9%  4.8%  9.8%  8.4%  12.5%  11.9%  9.7% 12.1%  12.4% 11.7% 10.8%  12.2%  14.0%
Yii— N FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(B5HA) - £ £ £ £ £ E £
Pl 5,412 5,327 8,037 10,942 13,718 15,540 18,639 20,306
Yoy -7.4% -1.6% 50.9% 36.1% 25.4% 13.3% 19.9% 8.9%
HEFs 748 590 312 741 1,160 1,297 1,972 2,377
Yoy - -21.1% -47.1% 137.5% 56.5% 11.8% 52.0% 20.5%
EEEFER 13.8% 11.1% 3.9% 6.8% 8.5% 8.3% 10.6% 11.7%

AT | RHERLE D SRALER

HR—FER WO I/BCERFRUAOHRRNER

PRFEANIZIICE T EREIRERCERIET - EXEX ERFEHCRMARTILF IE—HOEALK)
NES|LIRRTH B,
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201742 HREERRE (20174812 HR)

> FY02/17 : F1OAAEHIFMZ 12 B IC25E. BEEMRUIMCERA TY — & RBHEAZ A LIBIUER. BERRREEH
> FHELL | IFMEME TE A CEBARRGOLTIRENERALNELE. PrFRE LTI IXFAER

> FY02/18 : HEHHIFEE, 55 LIF3.5%IBUN. EHEFIER5.9%BEETE, 5t LML HFY02/19UEICHEINRZE RIAD

> HHAEHE - FY02/20 81275 E3,6008M (FFH6.9%mME) =xM282208M (F8.4%) HHAFIZ128MEMA ([F7.7%)
> FY02/28RHRE Y 3 VAR E7,000BM%ZREEIC. 77/ 00— %@L TEEHRZRALT 3IFMEEZBIET

> B3R | IFM (Integrated Facility Management) (72 7. 77/ O2—hB5HEE, IFMIZEAN TILABIET
> IFM @ BIRY O— /N2 & BREZEE LIRS Y — B Rz M6, Btk LASKICIFMICERD 8T
> TIT L AMBENFOEREEMRAZTONNR, FETIEFHR NEREEADIFMIZIESFY02/18& D EEAEL
> 7U./09— ! RIMERCAINMEOHEEE. FMEBOMEL. T5v b7+ —LEREEMRE L TEHED

Ear (HEM)

12 IREE — R --e= TR EHFIESER (GEh) — BEANRER (Gih) 18%
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ot Q3 ot Q3 ot Q3 ot Q3 o1 Q3 o1 Q3 o1 Q3
(PYbnFY(02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
WP RERK D SRIER
==
EEME

FY02/17 : flOFIRMIFMZL12RICTZEE, FEMRMIMCERA TY —E BT Z A LIBINERS. BERREER
20172 HRBARZEIAIZ. 55 E5294,7258 A (FIfFLE4.9%18) « EEFRLT,25TEAMA (F3.3%18) cho7. €4
AV PRITRETERTEN. BREFDV MRRC B o7, EXFRUTIEERRRZEH LI, FHELLTIIEL -
FREBETORETH > 7cH [FLEATRE AT VT I —TANDEEDCR+ATHN ST EAHTIFA TV S, Flif
ETIRIFMPER L IR R EARBEERORITREEAVEEL DL H 5N D, BILVEAZEFEL TV HRIRE
(NEFED D) (FQ2EF3ME. QIRMBLEWIFEN TV B THEKRTH > B TH %,

2016F2RHAQ4L DI X > FEDREBRMAENEES NI, £DTcd. BEMEERVBEIRTHEICIIEREBERER. thtd X2 MIITHEE
HELTHLTWS,

BEELDILK

ERNEXR|E7 72V TAXIIAE (FM) ORE - REENET

ERN TERLENILA, BRICSVWTIEAR GRS, EEREERR. K7L, XF BEEBEREAOY —E XRH%E
BAtA. 20162 BHAIC R F R LIEABTEI M 27 TREEAR L BDBEREEICMD o7z EILSEPRE S IL—
T2k (FAHRUZHOTHLRY) OMET 7> T4 IHI X >+ (Integrated Facility Management. IFM) DI -
SANRLIEADDOHEIBHETHZRUICHTE LTV QUTHWVTILI2A & D AFHE X —H —ADIFMIE M % B4,

QAICIINERITEEDERNMREAANDY —EXREZIAD SHIAT 3R EBRIFERICEATVS A BN,

*JJOJZIK%B’\JHIFM@’QEEO AR E5TE TIFIFMT150~200f8F D BN = 3H 5

E%T%EELT:*’E@EK%’\]?: WS BB, € D7cd. FITRENEANPPEALEHE5NED SEIDOTAERE
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ZZRBICARDRBEIFMA L BIF TV T EHRIREE 4%, 20165108 & O BPFIF — L (IFME SEHEEARTR) ZHEH L T,

SHGSIE OFEHZFIC L TERAESICAITHREIL TED. ZORRITER L7V, REIREFHE TIE3ER TDIEIX
ZE6531RAH DA ERNIMFMT150~2008FHDIEINE RIAATW S, BIZIFRRIAHBEOEEZSR NV, BH. Q4
ICRtE L7CIFMIZEE SRz 0 QICRFEICIFMOZMLERTRFRICE 270D Do FRDERHAF L EHIC. EHRTORE
DICHEATFLL,

BINIF RN E IR 28FIBIN, BIABLE200~3008 HFID = KRB

BHTIE, a) FEICET BENNEEIGL O, PERBLEBR. BRREREAOYT —CXRBHBIA, a2) FERE
T K¥ - PEOUHAHNS CREEEO - — DBV EREI Ty —2 ) VI BEICETF. b) IL— 7T
ISEEBRTOBERRAEIA. BEIC L 2 RBERREIMANAI LMD BHEIA. O N +F LTEEEEREI
A BREEOFHBRE S Lo, HABRBROBRAOY —C REEMA. d) 1Y RFEST - ZABEHLATY

VERICEIT TR Z R, CNSDRER. BAFERDFT LIZTHIRRZ #FL 7

Flo. FETIRIHEBEMNTICE VW THBITESICLDED SN TVWSAREHTHE IO o b IRk 70> «
7 b1 BEICETIEEEDED S, 7OV 10 bAOBEZ BRNICTRREEOAHERERESH L ERARHER
T LT BT 7ATERN K SBERANDY —EXARMIIEARZR D & LTV S, 5%E . TiGIRAN RAFNZHE -
ASEANTORiRZ B L. FHIEABENICEERERZRD @IF TV < Ht.

AIPERREEFTEAME T L. 2017TF4R8 ICHTT0IC2020F 2 A iz R FE L I 2 IR EEZHER L. (RBIEH R
BOEEZER) o AT, tIXY MIOMEZRT,

RIFEEER

1,600 - - 16%

ExAE —ERAEE (GEH) 5
1400 15, 49%12.5%; 1o, 12.2% ) 14%
1200 11.2% 11.3% o 11.7% 190,
’ 10.7% 0.8% 10.6%10.4% o

1,000 9:2% 94% 93% gg0, g 9.0% 8199 9.0% 8,8% 8.7% 10%
7.8% 7.9%
800 8%
600 6%
400 4%
200 2%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
FY02/13

@pvmn)  FY02/12 2/1 FY02/14 FY02/15 FY02/16 FY02/17
SRREIEES FY02/15 FY02/16 FY02/17
(B5HA) Q1 Q2 Q3 Q4 Q1 Q2 (0)] Q4 Q1 Q2 Q3 Q4
Pl 11,228 11,642 11,532 11,437 12,103 12,291 12,126 12,442 12,719 12,732 12,593 12,507
YoY 5.7% 7.3% 3.0% 6.0% 7.8% 5.6% 5.2% 8.8% 5.1% 3.6% 3.9% 0.5%
EERR 1,029 1,098 1,074 1,016 1,045 1,109 1,080 972 1,006 1,151 1,102 1,091
YoY -10.6%  -13.3% -9.6% -9.3% 1.6% 1.0% 0.6% -4.3% -3.7% 3.8% 2.0% 12.2%
AR 9.2% 9.4% 9.3% 8.9% 8.6% 9.0% 8.9% 7.8% 7.9% 9.0% 8.8% 8.7%
SRREIEER FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
(B5HA) S S S S S S S ES
FtES 41,666 40,019 42,147 42,050 43,458 45,839 48,962 50,551
YoY -1.4% -4.0% 5.3% -0.2% 3.3% 5.5% 6.8% 3.2%
R 4,507 5,115 5,084 4,661 4,725 4,217 4,206 4,350
YoY - 13.5% -0.6% -8.3% 1.4% -10.8% -0.3%