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REBEEMRAT T 7V TARRPAV M —EXZTNERL TR, 77U TARRIAY MERELTIEE
REAF, BEICE>T/ VAT LRZIMREBRVEOEAIXEHZREL. BREFAOIX MEZELEE. B
FICE>TORBMRZAIET 5. LI A2 I RIBEESFR. BERFX. BREX BEREISFE. EMEE
X BFRGTHEE. TR FEREBRICES, 1A VTN —TICBETBEELEDO—HT, 1427 —-TD
HELEERIEI50%#. 2021F 288D 1 4 > 7 )L —TRRAIT DT LR IS 64%.

2021 2R HAIC BT B ET XY FRIDFT EEELE S KU EENSBRILITEN TN, BRBEN20.8%. 32.2%. &iE
BIEEEMN9.4%. 22.8%. EMEEEEN17.7%. 10.9%. EREFEH14.8%. 14.5%. BREILEEHN13.5%.
17.1%. EHRFTHEBENS.5%. 2.9%. HFHR— FEEIFHH53%. BEXEBERATHofco 1A VT IL—THOBERIL.
MR 4771 REJIL - B KT - BHEER. BE - @SR, ERMEER. I35 - E¥X%5. 2E - Rt
B—. NIV UK. EBANRY MRE, BRIZEEE L B> TV3DHDHZVHEERIIELL. X by IBOEY
FRAETILEHED2TWS,

BN EZEIIPE CASEANZROICEBRAL TED . 202156280 BNE LEERIZ6.7%, HEFEIE TRE -1 TAF
Bl BB #HEREEOZEL L. 7P72ETI7IUTAIXIX Y M —EXDOZHREAZBEELTWS,
FETIK. EFh - EFEROMREDEVWI 7O UTAIRIIAY M ERMITZIRHE LT DREXE (14>F 7
SA4R) 1 TR0 EED B A

2019FE3FFAICF S TATDR V1 IZEVWT, AERRFHNIZOABEENH S L HIBE, B EAEBROBRVAITD
EMRICK > THERTNIBIRABTEERICLD ., FESHI’ER N, BRIECNEZIT OBEEEBEZEE
(2014428 EA~2019F 2 A HAD EREIEIEEEIS16,252E A ) « BRILEEZEE L1

20215 2B A #4EI1355 L HY300,0855 A M (FiHALE2.8%/) « EXFI#IF3152308 A (F4.8%/) « HEAFIEIF
11,680E 5 (F24.9%8) THoTco FEIOFT T ILRDRBREIAKICH S BEFMHR OB CHEARE. 1R
FPAHDOBEBEDOREZRIT. KICLBOEENBE LD >/l eh5. BERmZLRLLAHOR LS. EXF
RICIERIZEHD oTce LD, HEEOBHEBCICK D HIASIIBERRZEH LI WithIOFZ2RIEX L T=a
—REAVE—=RIY—ZvJ | OBA. HREEOEANL - BEALZH#ET S TTUTEE OBA. BEDOIERL
zBELICERER (FRHOBE - ERY) RE. REIHARICEITFERBRENMEAT., FRRHE(E82.0M/
#% (BCZMEm35.1%)

202252 A EAD ST 481355 L E325,0008 A H (FiHALES.3%18) . EXFIZ516,500BAM (F8.3%18) . LHAF&
10,5008 AM (F10.1%)  EPSF4813210.0M. EMEHEFHEIL84.0M/#% (S5, EBXEH10.0M/8F) - FE
JOFTAILRICHDS BEFIBEADY A T IAZEHN 5008 FACFIEID1,500B MM SMENT 5 Z EICMR.. #HEE
ZEORME. BEBREZEOZRED. IEMRALICAEITEERDEAICED, TLE. EEANRIIBERSEEHIZIRE
Lo

Bt O HERE EETE Aeon Delight Vision 20251 Tlk. 7 7ICEWVWT M2 - 20y . TAFRR) . [RE
EREEBROMEIC. HEFEZRRTIREMBERIEREZBIET) L TW3, 2026F28D5E L&I3471,0008
FH. E#A251337,0008 5. ROEIF15%%ZB157. BELHMRIF2024F 28 F TIC40%KE L LIWE R,

[E#11£20215481C TAeon Delight Vision 2025) OXIRICMIF T, FHEA3NFEFHE (2022F 288N 52024F2880) %=
FE Lo RHIBHEHE TIE2024F 2883155 LE361,0008 5 (EFEBER64%) . EEF2522,00085H5M

(F13.0%) . LHAFIZK14,0008 A% B9, 20245 2B ETICA A>T I —THAADTE LS % 2021528 #itt
25,0005 A MM D%9220,0008 5 (G5 LE#EALE60%. 2021FE28HALE5R 1 > METF) « 1 42T IIL—THAD
7 EE%350008 FAEMD#140,0008 5 (F40%. 5K > M ER) 931FH. EEFRR%6.0% (2021
F2REANLE0.9 R Y M ER) IZ3IF EIFRE LTV, UTD@ED. BEFLADRE. DXDOHE. JIL—TRED
REZEL. TERRCHBEROLERER S,

SRIL T, FEtDFEAZ. 1) 1 AFVIIN—TFTHEZI L. 2) T772)TAIXTXA Y NBEICBITIZERAKFTH
3¢, 3) REMICFvyyva70-%ZBHLTWR I, EFREBLTWS, —A. BAELTE. 1) BNEIFES
ZOHERENBENTHI X, 2) 1AVTIL—TADKEENREVC L. 3) NEIOBEEBRORERICZ LW
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FEREIEZOHR

HSHNE 124281 135281 14%28M 15%28M 162N  17#28M 18H2AM  19%28M 208281 2128 22%82RM
(H5RFA) b b B b b B i b b b aF
FLEE 219,797 248,876 256,654 265,572 277,926 292,607 292,396 302,915 308,582 300,085 325,000
Yoy 28.6% 13.2% 3.1% 3.5% 4.7% 5.3% -0.1% 3.6% 1.9% -2.8% 8.3%
FoLARIES 28,631 30,227 33,245 34,290 34,836 35,736 34,871 35,452 38,570 37,175

Yoy 19.4% 5.6% 10.0% 3.1% 1.6% 2.6% -2.4% 1.7% 8.8% -3.6%

5 HERIER 13.0% 12.1% 13.0% 12.9% 12.5% 12.2% 11.9% 11.7% 12.5% 12.4%

[ES 13,762 13,901 14,622 15,390 14,556 14,139 12,909 13,030 16,001 15,230 16,500
Yoy 14.4% 1.0% 5.2% 5.3% -5.4% -2.9% -8.7% 0.9% 22.8% -4.8% 8.3%
EERRER 6.3% 5.6% 5.7% 5.8% 5.2% 4.8% 4.4% 4.3% 5.2% 5.1% 5.1%
SRR 13,784 13,892 14,600 15,472 14,534 14,263 13,381 13,362 15,949 15,268 16,500
Yoy 14.0% 0.8% 5.1% 6.0% -6.1% -1.9% -6.2% -0.1% 19.4% -4.3% 8.1%
RERESE 6.3% 5.6% 5.7% 5.8% 5.2% 4.9% 4.6% 4.4% 5.2% 5.1% 5.1%
SRR 6,912 7,509 7,039 7,965 7,247 7,093 6,397 6,415 9,348 11,680 10,500
Yoy 6.4% 8.6% -6.3% 13.2% -9.0% -2.1% -9.8% 0.3% 45.7% 24.9% -10.1%
fizilEe= 3.1% 3.0% 2.7% 3.0% 2.6% 2.4% 2.2% 2.1% 3.0% 3.9% 3.2%
—HUrDT—4

HARFITAMEE (T 54,170 54,170 54,170 54,170 54,170 54,170 54,170 54,170 54,170 54,170

EPS 131.8 143.2 134.2 151.7 138.0 135.0 121.7 122.9 187.2 233.7 210.0
EPS (BIEMRZERE) 131.5 142.7 133.8 151.3 137.6 134.6 121.3 122.6 186.9 233.5

DPS 40 46 48 50 52 55 61 63 65 82 84
BPS 1,096 1,202 1,303 1,400 1,471 1,559 1,637 1,466 1,579 1,747

REHER  (FHA)

Re - B - AW 9,707 10,014 12,565 15,580 20,386 31,717 39,536 44,233 62,355 59,773

RENRESE 72,486 79,323 89,914 103,634 104,190 111,098 118,311 108,771 112,362 110,008

BREEAE 3,773 3,796 4,258 4,361 7,061 9,064 10,041 10,161 9,671 9,481

RAZ DDA 4,276 5,257 5,829 6,268 8,176 8,904 8,512 7,578 7,698 11,557

BT EE 12,272 12,321 11,008 10,320 10,006 8,802 7,813 8,103 7,185 5,518

wEaEH 92,809 100,699 111,010 124,584 129,434 137,870 144,678 134,614 136,917 136,565

e 23,720 24,544 21,876 24,934 28,457 25,114 25,820 25,967 23,388 22,170
FAERIFaM 41 10 5 - - 271 225 394 252 299

RENRASE 33,643 34,955 39,309 46,639 45,834 47,051 49,060 51,408 48,864 44,123
REAEFITAR 15 5 = = = 293 - 15 11 -

BEEafast 983 1,195 1,556 2,387 3,925 6,214 6,474 7,667 6,767 4,160

et 34,626 36,151 40,865 49,026 49,760 53,266 55,535 59,075 55,631 48,283

HEESH 58,182 64,547 70,145 75,558 79,674 84,604 89,143 75,539 81,286 88,281
Frya7n0—-iHE (85M)

EEEHICLBF vy aT0— 9,639 -4,358 21,359 17,234 10,303 11,703 13,568 12,373 7,371 10,403
REEBICLZFryoaT0— -10,051 7,086 -16,632 -11,365 -3,255 2,233 -2,666 12,256 13,838 -7,325

MEERICE B ¥y aTO— -2,722 -2,257 -2,475 -2,594 -2,821 -2,400 -3,264 -19,686 -3,392 -5,324

RATSHEE

HHFaf (@ERURE) 56 15 5 - - 564 225 409 263 299

Ry hFryia 36,971 28,019 44,980 56,906 57,748 62,866 71,311 59,824 62,092 59,474

HEERRE (ROA) 15.5% 14.4% 13.8% 13.1% 11.4% 10.7% 9.5% 9.6% 11.7% 11.2%
BEEAFEE (ROE) 12.5% 12.5% 10.7% 11.2% 9.6% 8.9% 7.6% 8.1% 12.3% 14.1%

EEEed =3 61.9% 62.6% 61.6% 59.0% 59.7% 59.4% 59.5% 54.4% 57.6% 64.0%
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14271 Z4 MR EI32022F 2 A B2 B RE # HR LT
(REFEEADI Y IIEI55. FHIIERBHOOEEZ5R)

FEitld. AHACRZIMEREE (14071 51 MRERSEE2021) #HTL. BHI—KRKL— Y1 MMIRBEL
Too HEERDFEITIZ2021ENB TEIDFETH B,

(WU=RXADI>UI1FTES)
(FEREEOBHR—JIBI55)
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https://fs2.magicalir.net/tdnet/2021/9787/20211004406566.pdf
https://www.aeondelight.co.jp/news/20211006_%e3%82%a4%e3%82%aa%e3%83%b3%e3%83%87%e3%82%a3%e3%83%a9%e3%82%a4%e3%83%88%e5%88%9d%e3%81%a8%e3%81%aa%e3%82%8b%e7%b5%b1%e5%90%88%e5%a0%b1%e5%91%8a%e6%9b%b8%e3%82%92%e7%99%ba%e8%a1%8c.pdf
https://www.aeondelight.co.jp/ir/library/pdf/Integrated_report2021.pdf
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https://fs2.magicalir.net/tdnet/2021/9787/20210830491571.pdf
https://fs2.magicalir.net/tdnet/2021/9787/20210830491570.pdf
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1A VT 1 54 MERED. FiE A 7« XTD TWELL Health-Safety Rating] DHFIEFICEI L THER LT

(W) =RXAD > TIETBEB)
Elttid. 2021588 AR A 71 X (2021F9AMRTFE) ICHEWVWT.  TWELL Health-Safety Ratingl  (J{F. WELL
BREZEMM) ZBE L. SEO 'WELL BEZL%FME ONEZE L TERLLEMICHEZEI L. BREOD
B - BDBBRREDCDICEM TS LTW3,

TWELL @REZ &M 1$. BMORE - TXILF M MABEORER - Ri#EMZ M5 TWELLEREE) 0—>
CLT FEIOFIAMILIARTZERICEESN-BEENLRERAFIE TH 5. KEDInternational WELL Building
Institute (IWBI) AHEE L2021FE7AKRIRE. £HAT12,00014. BARAEA TIFHI0HHEREEEIS L 1.

SEl. BEZEIE LA T 7« RICIE. SHRARRFHNRZEALLIEDN. REBORRENDERE L RE
BEALT, Ffew KERERICHR LBRERCPERRIROBRYE W\ o IcEEMETEIBROCHDNHRSHIT o7
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202158820

AF2T 174 MERERIEP I T FEY T BEAAHOFIEICDOVWTHERKR L

(V) =ZXADI>DIFTBEB)
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https://fs2.magicalir.net/tdnet/2021/9787/20210819488015.pdf
https://www.aeondelight.co.jp/news/20210802_%E3%82%A4%E3%82%AA%E3%83%B3%E3%83%87%E3%82%A3%E3%83%A9%E3%82%A4%E3%83%88%E3%80%81%E3%82%B5%E3%82%B9%E3%83%86%E3%83%8A%E3%83%93%E3%83%AA%E3%83%86%E3%82%A3%E5%9F%BA%E6%9C%AC%E6%96%B9%E9%87%9D.pdf
https://www.aeondelight.co.jp/news/20210727_%e6%a9%9f%e6%a7%8b%e6%94%b9%e9%9d%a9%e3%81%8a%e3%82%88%e3%81%b3%e4%ba%ba%e4%ba%8b%e7%95%b0%e5%8b%95%e3%81%ab%e3%81%a4%e3%81%84%e3%81%a6.pdf
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=3 =E
FHIRIFIES

REt 2052 AM 2152 AR 2252 A8 2252 A8
(BRA) [« a-@ Q-3 Q-4 a - -Q3 [e " al @ a-B a4 e EERF
FLE 79,048 157,482 232,643 308,582 73,532 149,734 224,398 300,085 79,688 163,907 50.4% 325,000
YoY 3.5% 3.2% 2.6% 1.9%  -7.0% -4.9% -3.5% -2.8% 8.4% 9.5% 8.3%
75 LRI 9,632 19,763 29,014 38570 8,963 18,239 27,561 37,175 9,765 20,462
Yoy 3.1% 13.2% 12.3% 8.8%  -6.9% -7.7% -5.0% -3.6% 8.9% 12.2%
Fo LRI 12.2% 12.5% 12.5% 12.5%  12.2% 12.2% 12.3% 12.4% 12.3% 12.5%
REH 5832 11,168 16,909 22,569 5507 10,738 16,347 21,945 6,036 12,035
Yoy 5.0% -0.2% -0.1% 0.7%  -5.6% -3.9% -3.3% -2.8% 9.6% 12.1%
BRE R 7.4% 7.1% 7.3% 7.3% 7.5% 7.2% 7.3% 7.3% 7.6% 7.3%
RS 3,800 8,594 12,104 16,001 3,455 7,500 11,214 15,230 3,728 8,427 51.1% 16,500
Yoy 0.4% 37.0% 35.8% 22.8%  -91%  -12.7% -7.4% -4.8% 7.9% 12.4% 8.3%
HERER 4.8% 5.5% 5.2% 5.2% 4.7% 5.0% 5.0% 5.1% 4.7% 5.1% 5.1%
SRR 3,822 8,655 12,189 15949 3,459 7,496 11,245 15,268 3,751 8,489 51.4% 16,500
Yoy 0.2% 36.3% 31.0% 19.4%  -9.5%  -13.4% -7.7% -4.3% 8.4% 13.2% 8.1%
fetilie =S 4.8% 5.5% 5.2% 5.2% 4.7% 5.0% 5.0% 5.1% 4.7% 5.2% 5.1%
LHRRIZS 2,070 5,181 7,369 9,348 2,991 3,943 6,326 11,680 2,507 5,557 52.9% 10,500
Yoy 0.1% 82.6% 89.3% 45.7%  44.5%  -23.9%  -14.2% 24.9%  -16.2% 40.9% -10.1%
WHAFEER 2.6% 3.3% 3.2% 3.0% 4.1% 2.6% 2.8% 3.9% 3.1% 3.4% 3.2%
e s ] 2052 Al 2152 A1 2252 /M
(FRA) o] @ o) ) [&] @ @ K Q @ @@ K
FLE 79,048 78,434 75,161 75939 73,532 76,202 74,664 75687 79,688 84,219
Yoy 3.5% 2.9% 1.4% -0.3%  -7.0% -2.8% -0.7% -0.3% 8.4% 10.5%
pll=ril 9,632 10,131 9,251 9,556 8,963 9,276 9,322 9,614 9,765 10,697
Yoy 3.1% 24.8% 10.4% -0.6%  -6.9% -8.4% 0.8% 0.6% 8.9% 15.3%
Fo AR 12.2% 12.9% 12.3% 12.6%  12.2% 12.2% 12.5% 12.7% 12.3% 12.7%
IREE 5,832 5,336 5,741 5660 5,507 5,231 5,609 5,598 6,036 5,999
YoY 5.0% -5.2% - 3.0%  -5.6% -2.0% -2.3% -1.1% 9.6% 14.7%
ARETEER 7.4% 6.8% 7.6% 7.5% 7.5% 6.9% 7.5% 7.4% 7.6% 7.1%
e 3,800 4,794 3,510 3,897 3,455 4,045 3,714 4,016 3,728 4,699
Yoy 0.4% 92.5% 33.1% -5.3%  -9.1%  -15.6% 5.8% 3.1% 7.9% 16.2%
ERRISE 4.8% 6.1% 4.7% 5.1% 4.7% 5.3% 5.0% 5.3% 4.7% 5.6%
EERE 3,822 4,833 3,534 3,760 3,459 4,037 3,749 4,023 3,751 4,738
Yoy 0.2% 90.8% 19.5% -7.3%  -9.5%  -16.5% 6.1% 7.0% 8.4% 17.4%
fedzeilin= 4.8% 6.2% 4.7% 5.0% 4.7% 5.3% 5.0% 5.3% 4.7% 5.6%
LA 2,070 3111 2,188 1,979 2,991 952 2,383 5,354 2,507 3,050
YoY 0.1%  303.5%  107.4%  -21.5% 44.5%  -69.4% 8.9%  170.5%  -16.2% 220.4%
Erila=s 2.6% 4.0% 2.9% 2.6% 4.1% 1.2% 3.2% 7.1% 3.1% 3.6%
P ¢ RAEERK D SRIERL
BIAY FEHR 202 B 2152 B 228281
M (HRM) (] @ [e] ('] [} @ (e} (<" (] ® @ ™
FEE 79,048 78,434 75,161 75,939 73,532 76,202 74,664 75,687 79,688 84,219
Yoy 3.5% 2.9% 1.4% -0.3% -7.0% -2.8% -0.7% -0.3% 8.4% 10.5%
HipEE 14,928 14,700 14,631 14,030 14,511 14,575 14,745 14,392 15,507 15,499
Yoy 5.9% 4.9% 1.3% 1.7% -2.8% -0.9% 0.8% 2.6% 6.9% 6.3%
i 11,143 11,040 11,121 11,343 10,843 10,852 11,271 11,427 11,638 12,007
Yoy 0.6% 0.4% -0.9% 1.2% -2.7% -1.7% 1.3% 0.7% 7.3% 10.6%
R 15,401 15,527 15,599 15,835 15,008 15,419 15,658 16,374 16,568 17,538
Yoy 8.1% 7.9% 7.9% 4.9% -2.6% -0.7% 0.4% 3.4% 10.4% 13.7%
T 12,014 11,089 8,921 9,820 11,523 10,597 8,906 9,631 11,205 13,571
Yoy 14.4% -0.8% -3.9% -6.5% -4.1% -4.4% -0.2% -1.9% -2.8% 28.1%
AripE 12,987 12,926 12,641 12,571 12,957 13,652 13,037 13,414 14,126 14,653
Yoy 0.6% -1.4% -1.0% 2.8% -0.2% 5.6% 3.1% 6.7% 9.0% 7.3%
BERRHE 7,699 8,376 7,685 7,784 4,725 7,329 7,003 6,396 6,529 7,006
Yoy -5.0% 1.1% 0.9% -2.1% -38.6%  -12.5% -8.9%  -17.8% 38.2% -4.4%
Hik— b EE 4,872 4,775 4,564 4,557 3,963 3,776 4,045 4,053 4,113 3,942
Yoy -10.3% 11.7% 5.1%  -15.5% -18.7%  -20.9%  -11.4%  -11.1% 3.8% 4.4%
Zoft - - - - - - - - - -
IS 3,800 4,794 3,510 3,897 5,417 5,778 19 4,016 6,007 6,815
Yoy 0.4% 92.5% 33.1% -5.3% 42.6% 20.5%  -99.5% 3.1% 10.9% 17.9%
fE2ili== 4.8% 6.1% 4.7% 5.1% 7.4% 7.6% 0.0% 5.3% 7.5% 8.1%
HpEe 1,433 1,356 1,250 1,254 1,256 1,293 1,367 1,259 1,275 1,347
Yoy -3.0% 1.6%  -13.1% -4.1% -12.4% -4.6% 9.4% 0.4% 1.5% 4.2%
EERRE 9.6% 9.2% 8.5% 8.9% 8.7% 8.9% 9.3% 8.7% 8.2% 8.7%
i 730 682 795 831 763 831 793 920 796 906
Yoy 1.1% 0.1% 11.0% 9.1% 4.5% 21.8% -0.3% 10.7% 4.3% 9.0%
EERISER 6.6% 6.2% 7.1% 7.3% 7.0% 7.7% 7.0% 8.1% 6.8% 7.5%
R 1,724 1,786 1,781 1,676 1,646 1,784 1,910 1,984 1,974 2,302
Yoy 2.4% 10.1% 5.1% -1.1% -4.5% -0.1% 7.2% 18.4% 19.9% 29.0%
fEgili== 11.2% 11.5% 11.4% 10.6% 11.0% 11.6% 12.2% 12.1% 11.9% 13.1%
T 1,094 1,080 669 973 1,139 942 798 1,001 1,067 1,183
Yoy 10.6% 5.2%  -22.7%  -12.2% 41%  -12.8% 19.3% 2.9% -6.3% 25.6%
EERRE 9.1% 9.7% 7.5% 9.9% 9.9% 8.9% 9.0% 10.4% 9.5% 8.7%
HRE 712 643 591 543 612 672 567 616 656 706
Yoy -4.2% -14.5% -7.8%  -15.6% -14.0% 4.5% -4.1% 13.4% 7.2% 5.1%
ERRISER 5.5% 5.0% 4.7% 4.3% 4.7% 4.9% 4.3% 4.6% 4.6% 4.8%
BBARTH 256 449 243 448 -10 367 206 90 116 237
Yoy -38.9% 293.9% 5.2% 12.0% - -18.3%  -15.2%  -79.9% - -35.4%
HERSE 3.3% 5.4% 3.2% 5.8% -0.2% 5.0% 2.9% 1.4% 1.8% 3.4%
HPR— R B -124 378 187 -25 8 -108 -71 96 119 136
Yoy - - - - - - - - - -
EERRE -2.5% 7.9% 4.1% -0.5% 0.2% -2.9% -1.8% 2.4% 2.9% 3.5%
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20225 2 A B+ 5TE

SHRHEE
2052 B 2152 Al 2252 At
(BRA) LHERE THRASRAR SEHASRA LHARER TRESESE SEHASRAR AR THIEF SEHERTF

E = 157,482 151,100 308,582 149,734 150,351 300,085 163,907 161,093 325,000
Yoy 3.2% 0.5% 1.9% -4.9% -0.5% -2.8% 9.5% 7.1% 8.3%

75 LR 137,719 132,292 270,011 131,494 131,416 262,910 143,444
F LTI 19,763 18,807 38,570 18,239 18,936 37,175 20,462
Yoy 13.2% 4.5% 8.8% -7.7% 0.7% -3.6% 12.2%
FEREER 12.5% 12.4% 12.5% 12.2% 12.6% 12.4% 12.5%
TREH 11,168 11,401 22,569 10,738 11,207 21,945 12,035
Yoy -0.2% 1.5% 0.7% -3.9% -1.7% -2.8% 12.1%
IREWER 7.1% 7.5% 7.3% 7.2% 7.5% 7.3% 7.3%

RS 8,594 7,407 16,001 7,500 7,730 15,230 8,427 8,073 16,500
Yoy 37.0% 9.7% 22.8% -12.7% 4.4% -4.8% 12.4% 4.4% 8.3%
HERRE 5.5% 4.9% 5.2% 5.0% 5.1% 5.1% 5.1% 5.0% 5.1%

R 8,655 7,294 15,949 7,496 7,772 15,268 8,489 8,011 16,500
Yoy 36.3% 4.0% 19.4% -13.4% 6.6% -4.3% 13.2% 3.1% 8.1%
EERIER 5.5% 4.8% 5.2% 5.0% 5.2% 5.1% 5.2% 5.0% 5.1%

LTl 5,181 4,167 9,348 3,943 7,737 11,680 5,557 4,943 10,500
Yoy 82.6% 16.5% 45.7% -23.9% 85.7% 24.9% 40.9% -36.1% -10.1%
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AFYITN—TFOREL 3y BTy 2-2RDICERERZERAL TV 5, —RIICAEBERERIZ. SBSH
BADBPHEADTBZIE. LATIRDEEDZVIEDS, BREROPTRESEORVEREUBEMITSNB.
HBENNLEETIIHSH . AHTRIERAOKREFE L ERERBZOEAICLIDENLZED. (EROREL -
MELZEDH TV, FREXTIIETD0% L RPNVLERZERELTED, 55X by IEDRILMUED
PRSY (%1

E#KIITHSEN—ITEE (10~20%) . T (80~90%) ¥W\>5, BREFOETLLIF TRo—FEXy . B
BEE W oicFattof. HGDBERAM TH S, HELTVWSEREOKIIZAANREE, AEE. FAticz-T
KREHFEHIBTH O, SANEELR Y —ERICBNZEEBRELOZSIERICHEANTVS,

4= b YZE 41
BEFERE

BEBRBE. BRICEIERALE tEtEH D, 2EOEEEBEOBRBILI50H8B. S 5RANEEERES
FELTVLWAEEEBEORRIEIE X /22~3%ICIBE RV, FEBREEIT2015F 288N S WD A 2015F48ICKF2
EEREEAANDY —E X BB, 2015F48BEDZ5EI314,0005K T o foH. 20184 IZ1325,000FKB X > T B,

E# TIZKI100FERICERZRBATR LV S5, BRADEXIZ. KEYHICOVWTIIER/THEDRENE . —RAL
NoRELTHIFERZET B,

RNICE T B e R V2R

b d SRR
20195108 1HRIE TR () R ()
ast 8,300 1,529,215 102,616 90,825
322 126,423 537 2,175
EFRHEED 1,202 311,724 3,522 2,419
HARRAHRS R 51 15,523 450 -
REEN 199 49,152 509 263
559N 5,720 855,804 43,593 69,070
FTFRGEA 111 54,068 188 38
HRBEEA 197 33,640 10,015 352
fBA 174 16,457 41,073 15,969
[E328 324 66,424 2,729 539

T 1 BESEHE & DSRIER

2ERETIAFREITIN—TRBERREICARLLEITIL-THEL TOEE (L - RE 22 - R0 ¥—EX
BEK. IR MHIEZE) E. AHOBIF2MAEFMSOEZ AL AR L TV S ERMTIHER TWS, FHEBRESIL.
BEIZWHE. AV IEHELVERSHZDOD. —ATEROEFRHRZLERMATZLSBRFIIL-TH
SOBREB T ERETIZREERHORULBRESNATVS, AT 2EHNCOEFROM=ER. 2) LizdzE
RUAFVIIN—TOHEBE. 3) AFEFRKETOERE. 4) FRnBOATRILEFDOESZRBICREETDZED T
Wao

EFEMEE TIIRARECREFTRNELIRD SN TWVWS, EHTIIBETMICK 2 FRBEOARERLEISEBANH
D. BEANDOREZED TS, 2015F28HHITEMDEX£BZ POICEZEEBN Z1T> TWLWzh. 2016F 28 HALL %
I3, BUFTHOELMBRICEL Y —ILPEEFEEZD ./ INIHHREINI LT, BEOEFILN>TWVS
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EWS, oo BEFERORBIETIINEMNMED > 7cH DD, BREDOM LICH > TIREMDOHENEATVE DL
o

EERETRER

TR 1282880  1352P8H0 145280 15528 16d2AM 1752R% 18E2AR8 19F28%8 2082888 215281
(Gl E< ] E ] E< ] E ] g £+ ] E< ] £+ ] E< £+ |
FEE 28,513 53,071 45,630 41,972 43,855 45,814 40,897 41,470 41,844 40,657
Yoy 73.6% 86.1% -14.0% -8.0% 4.5% 4.5% -10.7% 1.4% 0.9% -2.8%
el 1,936 2,209 2,580 2,807 3,218 3,210 3,305 3,089 3,816 3,880
Yoy 59.5% 14.1% 16.8% 8.8% 14.6% -0.2% 3.0% 20.7% -4.3% 1.7%
EERIR 6.8% 4.2% 5.7% 6.7% 7.3% 7.0% 8.1% 9.6% 9.1% 9.5%

R ¢ RHERK D SRIEIERL

KIBIRIERE - [EHNE - BREEACDIEPABHRES AT LDRBREEITS. 14T IL—THTLED60%
BEZ&HHD, BEANICIE. BROGER. TOBOBKEIRYE, 14V OEHOBEIERITS, BETIFIAY
E-LDTHFYFAITOANBRICEET Z2TIEOZE (FREE. FRAZIFLRY) HMEX TV, Bitid.
2018F 4R ICIFEHRET TV VICBAEF DI — I LEZ100%F 2ttt Il EASo7FOA—Fhi14> T —7F

AN S DRFIEKRICES L TUW 3,

FEMSRT Y PABIEDOIRE

iR
&
3E
¥
A
04 05 06 08 09 10 1 12
s o 74— REE
I  SadAE BEESE FHA PIEEE EI/EE SIEFEL AT taA =)
= £
WA © RHERK D SRIERR
BMREESRRE
RHBERR 1252880 135288  142R#8  15528#1 1652AK 1782888 1852AH1 19528 208288 21528
(Crz)] Ee RiR E =R Ee RR E2 RiR Ee £
Pl 36,730 39,284 44,543 47,618 50,516 50,740 50,265 51,007 51,125 53,060
Yoy 96.2% 7.0% 13.4% 6.9% 6.1% 0.4% -0.9% 1.5% 0.2% 3.8%
EEA 1,234 1,462 2,333 2,111 2,806 2,774 2,868 2,779 2,489 2,467
Yoy 96.8% 18.5% 59.6% -9.5% 32.9% -1.1% 3.4% -3.1% -10.4% -0.9%
HERINR 3.4% 3.7% 5.2% 4.4% 5.6% 5.5% 5.7% 5.4% 4.9% 4.6%

HFT ¢ RHERK D SRITIER

PENBOSRTAVRIED 774X - [ERBETHERINBEEMAEICET 2 IX MER C EFEWMERLLZ
T5F%THD, EMEEFETIE. [EHTHREEITSIBOEMN (LK £T NV Y) | HlIR. NvIV—RD
HEEM (MEERODOXE. HARY) #ik5, COEHTIE. FETCOEMOEETINIIHEZE THVEZTOOS AT«
U ZMEEDIES, RN BAS AT I RARL—2avIc&D. BEEMTEZEICET 3 IX MEREHFNRLEE
FELTW3, [HINMEEDRIEOH L WEETIEH 3D, TLEEEFRERILS%HE THE,

SEULERL EES

BRI 125281 135288 142888 155288 16528M 17752888 18F28M 1952AM 205288 215F28M
(Gl E< ] E | E< ] £+ | E< ] £+ ] E< ] £+ ] E< ] £+ |
FEE 32,280 31,200 33,329 34,825 32,741 32,879 32,834 31,955 31,544 25,453
Yoy 87.8% -3.3% 6.8% 4.5% -6.0% 0.4% -0.1% -2.7% -1.3% -19.3%
EEAS 2,330 2,396 3,068 2,965 2,846 2,812 2,105 1,164 1,396 653
Yoy 57.4% 2.8% 28.0% -3.4% -4.0% -1.2% -25.1% -44.7% 19.9% -53.2%
HERRE 7.2% 7.7% 9.2% 8.5% 8.7% 8.6% 6.4% 3.6% 4.4% 2.6%

P © SALERIE O SRILTRRL
A EERGEHIC. DERCT) -2 (REEY) BEEMR) Iy aXy FEHOREZREL TWS,

Bt DH > TLWE BENERGERIIHR L BB X —H—DEEKTH S, 4758 (2019F28HkK) D BEFRFTIEE RE
T30 1A VTN —TEHATOEREIZEEDIONIZE, XD D20%IE. avEYITEYR—PF T 1 ARK
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Eo REOARL—2 3 AMEREIBHNEERICEFEL TWVS, 2010F9H. BBRTHEEZREBL TWcFTILbZER
INEHLRARZ—bETED FLMEIAFVOEEPFIPREYTT L TTE R,

BEREHIE. AP FRELTLSEAKE. BAst BBEX—D—0RFTEHE) HRETEIX—H—E1'H
%o BROAARBERTEANDHREHBRLIZARL—F—IIELTHEDH. RAIFRETDOBHE & mii X OFE
ZiToTWVW3, FAHDFESIF. BERMICEIRBOZLERICESHLTED. TOMICEA—H—DS5DRFTHNIED
FFEEN 3. EHOERFRIEARL —F—AOFHEPRERNDFHER G EZZIA >R DEHE BB,

Fiew TEEETIOEL 2HV. TPRITA2—IREEZH I 3 BBRTHROILA (2019F28 #85#92,700
B) LEBICAERAERZzBELTWS,

Rl o 5

Hifi— FEE 128288 1352880 145288 155288 16H2AM 175F2B% 18S2BR8  19F28R  20828% 21281
(5REMA) R iR b iR b iR R £ R £
FES 8,037 10,942 13,129 14,406 15,524 18,188 17,325 19,439 18,768 15,837
Yoy 50.9% 36.1% 20.0% 9.7% 7.8% 17.2% -4.7% 12.2% -3.5% -15.6%
HERS 312 741 336 281 -580 -850 -1,466 -2,270 416 -75
Yoy -47.1% 137.5% -54.7% -16.4% - - - - - -
HERIRR 3.9% 6.8% 2.6% 2.0% -3.7% -4.7% -8.5% -11.7% 2.2% -0.5%

A | RHEER & D SRIEIERL

BPO (¥HB 7Ot XDANEREZEZESE, Business Process Outsourcing) ¥ —E X iR - REEEEHRRITH—EX R
EXETEXBE RNTHESERVAMRESEEZTS5. THR—FEEOZIHA MRAZREFICERASINTWL
Bo

BPO—EXRIE. PRI - F—EL—XZFRHLICL>THIS TN, BEDANER. KEFHER L DREIE
EBD 5. #5 - AF - BAEE - FFAL - YRATLERABE LV TR R REEEBZHITE-> TV S,

FEFRHIE. 1) 442N X I BM (AREETRI AV b, BAREYR—K) ©MICE (£F-tEZ+—-#H
BEOLEIEE) REBBEENTE. 2) 7717 REARTH—EZINEE. D21t

N

ADRY 12019%F, [FEEIEEE. RESBEXZTNFELIZFRL THPERV) IZEVWT FERHHEE
WEE LT, COXETHEIE. 2014528 8N 52018F 2B DBMESFREEZICOVWTETEREE#IRE L=
202028, WP A UVDREZBEEIIESHPEER T 70T 7R LTHLEABRZ— 2 o7
2020F6BICHTBY (KSAHEEE) ORAEEHEXZEEL. 2021F28RICKSORY KT Y N EES
KUVEIFv—/NL vy bEZEIFHR LTz 2021F 28 ICEFTIFKS) ZRINEGH L. BER C OZWEENZR2 I —
WEER AN LT

ZOfth. 201TFICFRHELITA - P — - —ERIE 2BFz—2O/NEEHORAD SHIEER. RiERT -
AV TFIRZITIED. 24KE365ARMIGAIREAR -t 2—ZHB L. FI—VEBHETZ/NEEBEBRO F—%)L
BREREEZRELTVS, 1A VT 0 TATI—3. SRFORBERERESE MR - HERER T4
VTATARTATI BN E (BER) | TRENGAVF 15 LZRM, RTELCORESEDEBAL TV
%o

BASEE

F4tIFAE. ASEANZEEDOF L L TRE[ITTWS, RETIF. &N, REOFRHZHOMIEEEZERN. 20184
ICIFEFREE100%FEiTE L. BERRAEEREDSNZEHHE LTce HEERITILZELIVCZOEIMIEE Z—47
vhEl. BUREDIFIUTAIRZIAY M 2RMTIEHELTOTS Y RAOREEL, 2L T PEATIXE.
BRI TALEEEZIAKT 351 E. ASEANTIEAI Y RRI T, YL—2 7 REFLAICFEREET R, TVRR
ST FRMIE2018FICEN, RENRAFNE MY KRR TICEBVWTERSETIETER 2L, AMHIETZZ0MD
T7I)T4H—ERD/INTERELDD, R TOZHEEE T 351H,

2021F481CId. FEIICHIFT BT I —THANTVA0%EE. BESHMBICHITEFI—DRAL. AT SV RO
UZBEMIC. MEEEEHRIEYT S DKEAE (RE) MERBERAE @MNH) Z2RILE. PEERNTORE
Ef. MRAETZED. DELEOEERT L OEH. EXMRZIET S,
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SW%Hh (Strengths, Weaknesses)

b AAITN—TTHBIL B 1FVDFRUTHD. AHDOTLERIZAF 2T IN—TH70%55Z LB,
JI—TAORELLEEDOFSIZNADREICDEN D LRKIC. 12 2T IL—TFOBENGR 7 O 7HIKISEHEEE
BMEDOTXABHE R >TWS, &few 1A VI —TZEEERICHRL TELIOHIHEFMSE L TR -
JUNUREBERENTED . BEHNEHRICRITZERORORICDOBNZAED B B ESRITIFHER L TV 3,

) T7VVTARIRIAYMBRICBITZERAFTHB L | AIE. MEFMSERICB TR ERAFTH B,
BFMSER L IF. RFEEFE. BRFX. BRIE EREIFRLVoLZLORRICE>T/ YAV DEH
Z—HELTCBIERIIB VA by T —ER, AHOHEEMMIE. 4OV —EXZEFICERLTED. TV
by TH—EXZRHTEZRRIIRS5 NS,

) BENICF vy v aT7O0—%8IHT30 BESFROEEX v v a7 0—IFFHTNOREA/E. —FH. BFE
FEEEEORSEFIF28BAH/FL. SOBAREREOxFvv 2 7O0-MEINH 3, BELIEF vy a7O—N
MRARHEMFIRZ SO FPFRBOE D 3 VICE D CHEBHNAREIZEN > TWE, REREEICED (RELD RV
HRIFKEETOREL B D, FHOBESFEOFHREHEZIHWVWEIFIOREA (Fyv>a7O0—~R—2X) . 2019
E28HAI39,906B FAICAY T 2 Btk BS, 2021828 HALBRISER Mm% 35% & § % At

) EREIFEZXEOHSHEHNIREN | AHOERKFEIIFTEN—ITHSB%EEWV. BRICEITZEEFEEEDOTS
BEALDDHD . BRFRHMIEZ LV E TN, EHORREZHZ ETORAE B D, RERFHROLDHICIE. BH
AOEBERP. FMSEEE L L TORAIEEDOEF VY T 7 DIADNBET. BMBEHETL.

b AAVITN—TADKEENTVWI L | AHOFTLERIZAF VI IL—TH60%BE EH B, CDILIFBRATHH
PRE. BHOBRBREOERAEICKEZRIZIAEEDH B, £le. JIL—T OKEFEEIEV D SIF Y
BHRVHKRZESZTED. BF4ADTIN—TREOFmEEMLE FIRIE. 142 ) T—ILtOBEM) ICHREFMS
H—EXZRBEAL LS E LIFE. EO A4 VBBV EH . HFICHRZIREEL B 5.

) NEOBEMROBERICZLY BRI LEAERESZ RO, KETEZHOL LIV EOERBERAES R

ZEREALTVWS, —A. AHIEINET, REBRBRZHOICERLTELILH S, NEDOERIMERDOZRIC
il./k/\o

hizeN)a—-Fr—>

2020F 10 BICARTNABFREMRFMOBERRICE S & 2019FEDOELEEOTISRKE (THEEER—X) #
FHEIE. #94.2J8F (FIHALL7.0%18) TH o7,

*EILEBMHIZICIE. ELOFER. REEER. BEREFFOZAT - EXZRRE L THSRENEHITATL
%, EINEEERENHBITESEBEIS. EIE. VZa—TIIEFORIEBZSTH. HXBEEOE
EFRBICBIIBFTLERIFEFEL,
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1% HEE (582 —---mEER 42 '
7% 4,200
5% 4,000
4 . ST - 2,800
2% Jp— Voo iz o -

o n___ B \ A5 o 1 3,600
; 7 = \
2% \ / E | ' 3,400
L] [ [}

% Y 1 Yz

R % i \

o S Y 3,000

- 1% 2,500
FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2000 Y2011 FY2012 Fr2013 Fr2014 Fra015 Y2016 Fra017 FYa01s FYa019 Frzozo

Ezt.  Est.
PR - REEEMEFROER (20208108) %H LIS, SRIEER

BYERRITIE. 270 AEILOBAELED21.8% &< [EH - BEMRD 18.3%. ER - BULIEERN9.9%. Ti5 - 1
KFID'9.6%. FRIERN9.9% LR > T VB, FAHtIE. [ES - BEMROE TIIEREL Y 7 ZBELTVE—7.
F74ZEI. ER - @R, 5 - (FERABETOY T 7IMELS. YT 7HROFMAARTVEVZ B,

ERR DT ERERRIE. 471 AEIHDRIEELL6.6%IE. [EH - BXEMRDIE6.3%E. ER - B|UERHFS.4%

T - (EEFN5.6%E. FRERHIFESI1%NETH 27t VWS, EE - BUBROBUONAETV—FH. Fhlls
(X714 R, FEEERBY) 1F56%DTHIBRELRTH o7,

EILEETSRR (EYEEH)

20185 20195/E

FE 134.7 151.5
HiELL 7.4% 12.5%
FHEE 3,860.5 4,124.8
BEELL 6.8% 6.8%
HEHFREIL 875.4 933.2
HiSELL 6.4% 6.6%

TS - PR 736.8 783.2
AL 6.5% 6.3%

PR 403.6 424.1
HiSELL 5.2% 5.1%

BE5% - B 390.8 423.6
HifELL 8.1% 8.4%

I35 - 1R5PR 387.4 409.2
HISELL 6.1% 5.6%

HFR - REEEMEFROER (20208108) %H LIS, SRIEER

17427 —TORERIEHL (BRHN)

1252 A8 1352 A1 1452 AR 1552 Al 1652 A 174F2 B 1852 A 1952880 20281 2152 A8

GMS 590 598 617 618 625 626 584 583 612 613
R=N=I—=Ty ~ 1,637 1,708 1,977 2,038 2,121 2,130 2,159 2,166 2,228 2,288
TARAAVY LR T 105 152 353 381 530 566 568 587 592 599
F—Lt 8- 122 123 122 121 120 119 122 122 120 118
2—N—tr8— 29 26 26 29 28 28 28 27 25 25
FIN— XY BRI T 1 1 1 1 1 1 1 1 1 1
HPIE 4,121 4,462 4,581 4,683 5,061 4,348 4,332 4,039 3,801 3,519
OYEZIVRX+T 3,424 3,664 3,853 3,932 4,331 5,261 5,436 5,449 5,350 5,300
RSYITORT 3,347 3,765 3,980 4,376 4,817 2,392 2,599
ZOANTED 418 562 756 884 803 856 907 1,015 1,150 1,252
S 460 527 641 698 701 705 690 640 658 636
H—EX 1,383 1,394 1,519 1,640 1,934 2,013 2,045 2,070 2,016 1,938
|t 12,190 13,217 14,440 18,382 20,020 20,633 21,248 21,516 18,945 18,888
1A E-IL 59 62 137 148 161 166 174 180 172 174
1F>2I> 107 115 122 130 134 138 139 140 145

|t 166 177 259 278 295 304 313 320 317

P @ RHEER & O SRIERL

FE - #88E - ASEANICE 1T D ERERESHK

1252 A8 1352 A1 1452 A 1552 Al 1652 A 1742 B 1852 A 195288 202 BM 2152 A8

GMS 54 61 69 77 84 87 94 96 101 102
== —4 vk 44 81 95 101 115 173 150 150 125 122
FAZRNIV LR T - 22 23 24 24 23 21 22 22 22
AYEZIVRRLT 2,033 2,294 2,370 2,532 2,840 2,998 3,172 3,252 3,353 3,315
RSyIRLT 7 10
HPIE 37 55 61 42 44 52 54 39 5 0
ZOftyED 27 29 29 30 79 97 115 124 148 147
= 236 279 302 339 339 342 324 276 295 269
H$—EZ 25 41 95 180 282 335 390 426 446 428
ast 2,456 2,862 3,044 3,325 3,845 4,107 4,320 4,385 4,502 4,416

HFT : RHEREL D SRIFR
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[FEESA

ERWTIE. 17T I —TADEKEEDCSNIZE. 1AV IIIN—THOERIE. 1AV )T7—IL. 1F7VE—IL (B
SE1ER. 8905) « YW ANY aZtRY, 1AV TIN—THOBEEIE. BEMR. 70X - EFEFR. KT -
TEAMERR. B - BALHERR. ERMER. 115 - F25. 2 - ¥WHt>a—. XTIV v IR, SRV 20
b >TW3,

BERTE LR E

(PYmn) (ALIN-T A AIN-T —AA - THE
o
250,000 ST 64.4% 62.6% 1.4% 64.4% 64.1% S 64.6% 62.9% 64.3% 70%
195,827 60%
200,000 e 187,515 192,519 194,054 192,925
160,304 160,648 162,945 50%
150,000 134,139 = —
102,627 105,092 99,877 107,087 g 107,160
100,000 85,658 88,572 6,006 poss : 30%
20%
50,000
10%
0 0%
FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19 FY02/20 FY02/21

PR | RAEELE O SRIERL
BACELTRT I —TADEEEZOBEEICHR 57O T I —TUNONREEOHRZED ZFHETH 3,

174> E—ILOBALIETE

202052 Bl 20234281 202652 B
a5 () 30 35 52
hE (5) 21 22 29
TETY (5 9 13 23
WP : A A Y E— LA ERL K D SRIERL
AFTN—TDBANEE
13 E—LDENESRS 12562800 135288 1452P8K8 155281 16528M0 174280 18%2AN3  1952P8M8 2082RM 21528M 225288
2F
FERRGt 2 3 5 9 17 19 24 27 30 32 34
HE 2 3 4 6 12 13 17 19 21 21 22
ASEAN - - 1 3 5 6 7 8 9 1 12
NbFL 1 2 3 4 4 4 5 6 6
HYRST 1 1 1 1 2 2 2 2
AYRRST 1 1 2 2 2 3 4
e - 1 1 2 6 1 5 3 3 1 2
hE 1 1 2 6 1 4 2 2 - 1
ASEAN 1 1 1 1 1
ANbhFL 1 1
HURST 1
AU RRST 1 1 1

WP RER & D SRR
3 A\ TR
g I/‘ﬁfﬁi

Blitid. B LEBDEO~T0%IEER A F 2T IIL—TFIKIZL TWVWB, FIL—TFRTDS T 7IE. 14> ) F—ILTIE80%
BE. 14V E—ILTIFONIEE., Y v I XNYaRHTIF60~70% B >TWVWEH LS,

ZREFETIE. TILPREEREREREOAFLEIRET LD, RETEFETIITXEIL (GRAE1EB 6845) «
BAER (REEES9728) « REOAZI 27— (GELE) BENHELHR- TWVWS, FREBETIIAFEEIIEEL
I HIBOHE - SHEEELORES LB D, BREIFETIHIREY Va—>a VEETET7IEIL., EIREET
& NTT7 7> U570 —X (GELIR) . BI®ERR (BREL1EE 6501) BREMBIFENB,

SARREE

FNDOREREEEBICE T 2SAREIJMEL, —AT. KREEERRICEIT2SARERREIREBLEMELEOHOR
B3, BREFEREBELOBETRIBARENMEVEBRONZZEEHZD. FMSEEEZEL LTIV by TH—
EXORBEVSTHMENDEELAD. BVHRENZE I EFHREAENLRT 3 TREIBEVESRHETIEER
%o
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EAE. EROBDAF U TIN—THTEBVWS I TZF>TED. COYITHFRBAEEICL >TEDE
NBURIVIBBEBVWEVWR D, JIL—TRHBEEWVWS ZrHH 3D EIZTIL—THORMEROF (ERIME%E(L)
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RITSeaax
TS

R

REHEE 1352 B 1452 AKB 1552 Bl 165F2 AR 174E2 AR 185F2 AMA 1952 BMA 2052 B 2152 AR
(5RFA) e e e B e o] b e o
®EE 248,876 256,654 265,572 277,926 292,607 292,396 302,915 308,582 300,085
Yoy 13.2% 3.1% 3.5% 4.7% 5.3% -0.1% 3.6% 1.9% -2.8%
75 LA 218,648 223,409 231,281 243,089 256,871 257,524 267,463 270,011 262,910
Fo bt 30,227 33,245 34,290 34,836 35,736 34,871 35,452 38,570 37,175
Yoy 5.6% 10.0% 3.1% 1.6% 2.6% -2.4% 1.7% 8.8% -3.6%
bl il = 12.1% 13.0% 12.9% 12.5% 12.2% 11.9% 11.7% 12.5% 12.4%
IR R U— A EER 16,326 18,622 18,900 20,280 21,596 21,961 22,421 22,569 21,945
Yoy 9.8% 14.1% 1.5% 7.3% 6.5% 1.7% 2.1% 0.7% -2.8%
FREELEE 6.6% 7.3% 7.1% 7.3% 7.4% 7.5% 7.4% 7.3% 7.3%
ox il 13,901 14,622 15,390 14,556 14,139 12,909 13,030 16,001 15,230
Yoy 1.0% 5.2% 5.3% -5.4% -2.9% -8.7% 0.9% 22.8% -4.8%
EERIEER 5.6% 5.7% 5.8% 5.2% 4.8% 4.4% 4.3% 5.2% 5.1%
ERANEL -9 -22 82 -22 124 472 332 -52 38
BEEE 13,892 14,600 15,472 14,534 14,263 13,381 13,362 15,949 15,268
Yoy 0.8% 5.1% 6.0% -6.1% -1.9% -6.2% -0.1% 19.4% -4.3%
EERIRR 5.6% 5.7% 5.8% 5.2% 4.9% 4.6% 4.4% 5.2% 5.1%
HRIER 27 -1,180 -665 -408 -174 -1,135 -195 -401 -4,617
iR 45.3% 46.1% 44.1% 46.0% 45.9% 42.9% 46.2% 38.3% -8.6%
DERER 104 188 310 386 533 598 664 245 -110
YRR 7,509 7,039 7,965 7,247 7,093 6,397 6,415 9,348 11,680
Yoy 8.6% -6.3% 13.2% -9.0% -2.1% -9.8% 0.3% 45.7% 24.9%
Erinl=d 3.0% 2.7% 3.0% 2.6% 2.4% 2.2% 2.1% 3.0% 3.9%
R - 2% & D SRIERL

& I 2019F6 BICEMIGBEEEBEDEEZT> TS

HfaxiEs

HEHER 1352 Bl 145E2 AR 1542 Bl 165E2 AR 1742 AR 1852 AMA 1952 AMA 2052 A 2152 AMA
(&5RFA) b b b o ] o o] o o
wE
e - e 10,014 12,565 15,580 20,386 31,717 39,536 44,233 62,355 59,773
e 44,673 34,448 35,757 34,328 35,360 35,739 40,089 42,612 39,176
G EES -144 -290 -168 -360 -202 -130 -167 -242 -212
Tl 2,237 2,575 2,663 2,840 3,218 2,623 2,211 1,822 2,006
EREEEETS 18,020 32,420 41,326 37,362 31,713 32,000 16,000 - -
Z0ft 4,523 8,196 8,476 9,634 9,292 8,543 6,405 5,815 9,265
ENRESH 79,323 89,914 103,634 104,190 111,098 118,311 108,771 112,362 110,008
<=0 1,089 1,046 1,009 1,629 1,631 1,582 1,479 1,458 1,671
IV 7 e 274 238 211 190 175 - - - -
I8, BERVRESR 2,079 2,487 2,516 2,651 3,307 4,892 5,064 4,846 4,264
=) 282 278 278 1,978 1,975 1,975 2,032 2,032 2,000
ERIRENE o = = = = = = = -
ZOMDOEFEHE 72 209 345 610 1,974 1,591 1,585 1,334 1,545
BEERESH 3,796 4,258 4,361 7,061 9,064 10,041 10,161 9,671 9,481
Dhh 10,801 9,399 8,452 7,654 6,813 6,113 6,865 5,975 3,038
Z0ft 1,520 1,609 1,867 2,352 1,989 1,699 1,338 1,209 1,579
IR EERESH 12,321 11,008 10,320 10,006 8,802 7,813 8,103 7,185 5,518
REATHEES 2,973 3,897 3,768 4,463 4,546 5,334 4,256 3,623 3,960
R SEE 288 254 284 310 551 330 412 1,763 4,840
Z0ft 2,196 1,877 2,750 3,896 4,342 3,458 3,264 2,347 2,766
G EES -200 -199 -535 -494 -536 -610 -355 -36 -11
HRETOMDRESH 5,257 5,829 6,268 8,176 8,904 8,512 7,578 7,698 11,557
EERESH 21,375 21,096 20,950 25,244 26,772 26,367 25,842 24,554 26,556
HEat 100,699 111,010 124,584 129,434 137,870 144,678 134,614 136,917 136,565
fff - - - - - - - - -
Hitg 24,544 21,876 24,934 28,457 25,114 25,820 25,967 23,388 22,170
EETIFa M 10 5 - - 271 225 394 252 299
Z0ft 10,401 12,622 15,771 17,377 21,666 18,541 20,137 20,410 17,466
mENRRSH 34,955 39,309 46,639 45,834 47,051 49,060 51,408 48,864 44,123
RFEFIFRM 5 - - - 293 - 15 1 -
Z0ft 1,190 1,556 2,387 3,925 5,921 6,474 7,652 6,756 4,160
ElEaRat 1,195 1,556 2,387 3,925 6,214 6,474 7,667 6,767 4,160
affait 36,151 40,865 49,026 49,760 53,266 55,535 59,075 55,631 48,283
A 3,238 3,238 3,238 3,238 3,238 3,238 3,238 3,238 3,238
AREIRE 18,770 18,818 18,850 18,862 18,949 19,019 13,888 13,880 13,226
filkas o 40,539 45,112 50,505 55,099 59,355 62,756 65,910 72,063 80,344
BeMst -458 -449 -443 -441 -436 -430 -10,327 -10,208 -10,123
Z OO SIEFIEE 992 1,711 1,373 525 799 1,484 466 -86 662
itk THOHE 205 165 166 221 263 303 299 186 119
DD 1,260 1,547 1,869 2,168 2,434 2,773 2,062 2,213 814
HEESH 64,547 70,145 75,558 79,674 84,604 89,143 75,539 81,286 88,281
EEES 22,366 15,147 13,486 8,711 13,464 12,542 16,333 21,046 19,012
aRTaEEH 15 5 - - 564 225 409 263 299
Fyb-Fryva 28,019 44,980 56,906 57,748 62,866 71,311 59,824 62,092 59,474
BoEAs 63,082 68,433 73,523 77,285 81,907 86,067 73,178 78,887 87,348
E[EeNied 62.6% 61.6% 59.0% 59.7% 59.4% 59.5% 54.4% 57.6% 64.0%
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"iE

BHDEBEETEEOATVDHDIX. RESL (624BM. 2020F28H1) . THE (426BA) . BREEEEE (9718
M) . BEEEEE (72(8F) . BHFERIIEACFvyv a2y FONTYRI— |+, BREEEEECELEE
BEIFNE KEANST VRO — b ZELRVEEEE, 2020F288. £y v aiANF Y ROBEENS. 14>
ANDFFREFLELT

KREZOMEBEEDOIRERGMAESZOFICIF. 1V E—IL (RA1ER. 8905) « A4 >N (BRELJASDAQ 2653) « 1 F
VIR — (RENER. 4343) v I AN aB1HBEDAF 2T I —TREOKAIBFZE HHTWVWS,
HSEH

2020 2B AR DB B ERLLEIZ57.6%, WP XV DFRESHEBICH S BEEEBEDEET. 2019F28F0EZ
BALRIZS44NANETFLEHDOD. BELDDH B,

IR 1352 Bl 1452 AR 1552 B 165F2 AR 1742 AR 185F2 AMA 1952 AMA 2052 B 2152 AR
(HFEFA) o e o e W ] ] ] g
pll= il 30,227 33,245 34,290 34,836 35,736 34,871 35,452 38,570 37,175
Fo LRIzE 12.1% 13.0% 12.9% 12.5% 12.2% 11.9% 11.7% 12.5% 12.4%
BRI 13,901 14,622 15,390 14,556 14,139 12,909 13,030 16,001 15,230
ERFEER 5.6% 5.7% 5.8% 5.2% 4.8% 4.4% 4.3% 5.2% 5.1%
EBIT DA 16,138 17,054 17,856 17,014 16,928 16,038 16,391 19,168 18,458
EBTDA ¥—o> 6.5% 6.6% 6.7% 6.1% 5.8% 5.5% 5.4% 6.2% 6.2%
TR (I-UY) 3.0% 2.7% 3.0% 2.6% 2.4% 2.2% 2.1% 3.0% 3.9%
REER
MEEREAEER (ROA) 14.4% 13.8% 13.1% 11.4% 10.7% 9.5% 9.6% 11.7% 11.2%
BREAFEE ROE) 12.5% 10.7% 11.2% 9.6% 8.9% 7.6% 8.1% 12.3% 14.1%
AR 2.6 2.4 2.3 2.2 2.2 2.1 2.2 2.3 2.2
EEAE (EHM) 22,366 15,147 13,486 8,711 13,464 12,542 16,333 21,046 19,012
TELR 226.9% 228.7% 222.2% 227.3% 236.1% 241.2% 211.6% 229.9% 249.3%
Elified 207.6% 201.3% 198.3% 200.1% 209.5% 218.4% 194.8% 214.3% 223.8%
EHEEBICL BCHABAE -12.7% 57.5% 40.1% 22.3% 25.2% 28.2% 24.6% 14.7% 22.4%
EREMIC L BCHAMATH -12.1% 52.3% 35.2% 20.7% 22.0% 24.4% 20.9% 13.2% 21.5%
Fryda Y1) (A) 18.5 22.3 15.4 10.1 9.7 12.4 13.6 18.3 20.8
TS 13,319 -7,219 -1,661 -4,775 4,753 -922 3,791 4,713 -2,034
AR : SHERK D SRIER
~ ||
:¥ VEY:/:1:7EJ"ﬁ+§§§§
FyvoaO-iHuE 135288 14562 B 1552 Bt 165F2 AR 174E2 AR 1852 AMA 1952 AN 202 A 2152 Bl
(5FEFA) o o o g e e o o o
BEENICLSFryaTo— () -4,358 21,359 17,234 10,303 11,703 13,568 12,373 7,371 10,403
TS S IRER LB 13,920 13,420 14,807 16,526 14,089 12,247 13,166 15,548 10,651
AN 1,130 1,294 1,341 1,699 2,069 2,414 2,602 2,352 2,427
ezi=t=ES - 678 578 250 122 39 123 175 1,659
DNAEENER 1,107 1,138 770 759 720 715 759 815 801
SEITEARDISH, -13,728 10,386 2,008 -552 449 1,035 -53 -4,745 -1,831
SEABE -6,578 -6,114 -6,615 -6,336 -6,602 -6,115 -5,188 -6,506 -4,838
Zoft -209 557 4,345 -2,043 856 3,233 964 -268 1,534
BREEHICLZFrya70—(2) 7,086 -16,632 -11,365 -3,255 2,233 -2,666 12,256 13,838 -7,325
ggﬁgg‘;ﬁ*g’gw -1,607 -1,999 -1,903 -2,414 -4,113 -3,228 -2,059 -2,361 -2,469
;;;ﬁzgﬂ;%‘éé@ 147 41 18 116 24 14 15 - 39
e = 5
g§g§£§§§§;§$ -694 -388 - 4,771 - - -1,516 - -
RHRRACEBEEIC &L D% -170,520 -212,400 -220,511 -218,798 -229,151 -250,400 -284,000 -192,500 -31,000
BIRRIEHEEDRRIC L BUA 180,020 198,000 211,605 222,762 234,800 250,113 300,000 208,500 31,000
Z ot -260 114 -574 -150 673 835 -184 199 -4,895
FCF (1+2) 2,728 4,727 5,869 7,048 13,936 10,902 24,629 21,209 3,078
MESEBICE ¥ vy aT70— -2,257 -2,475 -2,594 -2,821 -2,400 -3,264 -19,686 -3,392 -5,324
THHEAS OISR -25 - - - 219 -28 179 -143 60
REMEAS ORI -6 - - - 324 90 -2 -3 -14
[SEE0FR | -2,256 -2,464 -2,573 -2,676 -2,842 -2,996 -3,259 -3,195 -3,397
BSHROISIC L BXH 2 57 37 14 28 41 -9,906 109 -
e AT
Z0ft 28 -68 -58 -159 -72 -350 -240 -160 -120
Z ot 26 99 172 -229 -6 80 -228 -98 32
REFEE 497 2,351 3,447 3,997 11,530 7,718 4,715 17,719 -2,214
ReERURERENOFTES 9,676 12,028 15,476 19,473 31,004 38,722 43,437 61,151 58,937
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HEIHICELS SFXFVryazO-

FEHOEEX vy 21703, HEFHBGLEMTRE. BEENERVONABIHE. EHREELOEBENETRIE
BMERC RSP, ANV IRIESXINZWVWI eH 5. EEBNESIZ/NI L,
KEEHICES 3 Fvya70—

B - EREECEEOINFIZEMIOEMFIKRY. EEX vyl a1 70— ICHARZENET WV, MBAIZIZLEEIFEMRAY %
207D BROMBHESTELH D, RELOKREZFICLZ vy a70—d 1FVICHTIEHEED
BRTEFTZIHH 3,

MEEBICES3Frya70—

Bt OMBEBICL ST v v a7 0 FEHEDZID T, 2019F28H159,906B KD BHMRENG &« EREHR
FEHOTEFRHICHSIZHAKREN o7,

Fyyda - AVN=2av Y10 1352 A1 1452 AR 1552 AfA 1652 AR 1752 A 1852 AA 1952 1A 202 A8 212 A8
FofieEERE 6.6 6.5 7.6 7.9 8.4 8.2 8.0 7.5 7.3
FHSEREERY 55.7 56.3 48.2 46.0 43.5 44.4 45.7 48.9 49.7
TEREIRR 116.2 92.9 88.3 88.3 84.8 88.2 110.7 133.9 137.4
EREEEERM 3.1 3.9 4.1 4.1 43 4.1 3.3 2.7 2.7
BEEInR 9.1 9.6 9.9 9.1 9.6 10.1 10.3 10.9 11.5
BHSERERN 40.3 37.9 36.9 40.1 38.1 36.1 35.3 33.4 31.6
Frya-H1o) (A) 18.5 22.3 15.4 10.1 9.7 12.4 13.6 18.3 20.8

HFT : RHEREL D SRIER

THEREAMLERE ILFH. EFEREFIC) BHEAKRICKRPP R EVRIDIHKBE TIFFELEN
IITEGREZIIBMLERF vy 227030 RELT B BB, RBEOMEFERIAAF U TI—THHRLT
BRI A D LEBRVWEHMEEDN SV & 5. BRHEDBFRIIS avEYINY IR BERERTIHL. BEX—H
—BERABEBORHY T4V - B> TW 3,

ROERU'HACE

1252888 135281 145288 155288 165F2 A 1752 At 1852 At 195208 20%2A% 21E288

(HFA) o o o g o o g o g o
ROE 12.5% 12.5% 10.7% 11.2% 9.6% 8.9% 7.6% 8.1% 12.3% 14.1%
ESTEE S 3.1% 3.0% 2.7% 3.0% 2.6% 2.4% 2.2% 2.1% 3.0% 3.9%
AR 2.48 2.57 2.42 2.25 2.19 2.19 2.07 2.17 2.27 2.19
MBLALYS 1.61 1.61 1.61 1.66 1.68 1.68 1.68 1.75 1.79 1.65
ROA 15.5% 14.4% 13.8% 13.1% 11.4% 10.7% 9.5% 9.6% 11.7% 11.2%
ROIC 14.7% 13.4% 13.5% 13.1% 12.1% 11.5% 10.2% 10.9% 14.1% 12.4%
NOPAT 8,162 8,245 9,064 9,540 9,368 9,464 8,925 9,040 11,101 10,567
EE+ANTaE 55,590 61,400 67,356 72,854 77,616 82,421 87,268 82,658 78,749 85,065
ROIC (i51a1) 24.8% 22.6% 21.7% 21.1% 18.8% 17.2% 14.8% 15.8% 20.3% 17.9%
BRI 6.3% 5.6% 5.7% 5.8% 5.2% 4.8% 4.4% 4.3% 5.2% 5.1%
WTEALEEER 3.95 4.05 3.81 3.65 3.58 3.55 3.35 3.66 3.92 3.53

HFT ¢ RHERK D SRR

125288 13288  1452B%8 1552888 16528M8 17742888 18E2AN 199288 2028% 215284

(HFFA) o o g e o g o o e o
e a) 2,097 2,413 2,519 2,625 2,731 2,890 3,207 3,114 3,246 4,099
B BUS R b) 6 1 1 1 - - 1 9,906 - -
HRERTTH c)=a +b) 2,103 2,414 2,520 2,626 2,731 2,890 3,208 13,020 3,246 4,099
R R LS d) 6,912 7,509 7,039 7,965 7,247 7,093 6,397 6,415 9,348 11,680
[REtEaC) a)/d) 30.3% 32.1% 35.8% 33.0% 37.7% 40.7% 50.1% 48.5% 34.7% 35.1%
HERTiEE o /d) 30.4% 32.1% 35.8% 33.0% 37.7% 40.7% 50.1% 203.0% 34.7% 35.1%
BRI RS HIRMERE 57,464 63,082 68,433 73,523 77,285 81,907 86,067 73,178 78,887 87,348

Bl A - HHART f) 55,101 60,273 65,758 70,978 75,404 79,596 83,987 79,623 76,033 83,118

Bl ATBESCHRBHEET 57,464 63,082 68,433 73,523 77,285 81,907 86,067 73,178 78,887 87,348
EPS ()] 131.8 143.2 134.2 151.7 138.0 135.0 121.7 122.9 187.2 233.7
—thH - DEYS (=) 40.0 46.0 48.0 50.0 52.0 55.0 61.0 63.0 65.0 82.0
DOE a)/f) 3.8% 4.0% 3.8% 3.7% 3.6% 3.6% 3.8% 3.9% 4.3% 4.9%
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T DB

AN
/a
§ A
1973 4 BB ZF A O v NVHEROBESED > TARTRE AR T B14%HICRE
1976 2 BARHZFA AT F U RZRNEH L. AESEZHARHIT v NI AV TF U RICER
2006 9 BRAEHS v N XV TFF Y APKRRBUA T VT I/ —EREZRIREH L. BEEAT VT 1 51 MERBHICESE
2007 1 KEEAE (bF) MEEEERAT GRKEAE (FE) MERBHERAT) £100%Fatte LTRIL
2008 10 BEEEGASE HBARRFHEH) ORITEKRDIEREL. FaMt
2000 |4 BABHR oY —ER (KIRHAERK) ORITERLDI0%EIEL. Fatt
2010 9 EORAY TSABEINY T4 VI —EXEEEZTHETBF o)L b ERIAEH
2011 |4 BABHNT LY (EREBPRK) ORTEKADOO%ZEIFL. Faitlt
5 I -J— - H—E2%ARH EEBHER) OB EBMEIEL. FRH
12 é)»r ;jisL\&“W\"ymiﬁ%& FEGRRULT 1 VI R) coERat (FRIHEELR70%) FMSY U a—> a3 Uikt (FEHEER
BX L
2012 |3 AEON DELIGHT (MALAYSIA) SDN.BHD.Z100%F&4t & L TR
8 KEEKE (ER) MERBERLAE FUKEKE (PE) VMERBERLQE) CXEREEFRIERMERATO 2L DERRE TKE

RiE (KB YWERBERAE 2R/

10 BREMTZ T RIIL - H—E>—X REBFAER) ORTEMIXD537%EREL. FRitt

1A AVNIMRER (FETEER) AR 2E=FRLUBEOFIZETVFEML (BHHELE54.9%)
12 BRI 7IV—Fv b - Dy eOERRN (FHHELESS.8%) AT 7HR— MMt (REREPRX) £/
KEEREEE (FMN) MERBERAT GUKEKE CIH) YEBRBERAT) OHERFSD51%EIIEL. FRitt

2013 1 AEON DELIGHT (VIETNAM) CO.LTD.%100%F&tt & L TaRaL

7 BRENTIEBERRASOHERSD51%E2EE L. FRitL
BREHUYAILTY EHFAREL /N) e 03k DERSM (RAH&ELEI7%) $RESHFIALY —5— (FHEER)
M) RUM2 L D4ICE D ERRH (UHBELLRI7%) ¥REUFIBZREY —5— GREH)ITH) %R
2015 12 HASHABTE RRPTRER) ORTEGKRELRMEMICLDIUEL. Fait
2016 3 HRARKHET 1 YO RFAEDFMSY U 2 — a Y HA KL OKA L ZBMEE L. RE2FRIE

12 2016F 9B ICHRBH T 7SV — v b « DY /NVFREDAS 1 7HR— bR EHOMRASHE BMEESD £, RIREH
2017 3 TREERE (LiB) CEBTEERAT Z100%Fite LTRIL

4 BRENEBSERRASN. TRBIVTEEEERFERAT £100%Fatte LTHRIL

6 FMSY U a—> 3 YHRUAF VT 1 51 bz L KR4 % RIREH
2018 4 FERE (B8) BRASLOESASHT (HEFD65%) DRIEXXRERE (L) SRAE 2RI

5 #HAEtI—0L EFEBEX) ORITEGRXDI0%ZEE L. Faitt

1 KEEKE CIEF) MERBFERATRUCRBIVTYEETEERATOHERSZEMREL. REFRUAL

12 PT Snar Jernih Sarana ORITEKRDIO%ZEE L. Faitt
2020 |2 BABHN D EIORELBEEE L RAB S EIFRDENEITV. 771 THASHEI1000F L L LTRIL

HAT L T — 2 & D SRIE1ER

ARE

Kt b0, e e
A VR R 27,613 55.2%
BAY24— 32 MERITHRAY (5F0) 1,999 4.0%
AAYT 1 51 MG ISR 1,127 2.3%
HASMAFNZ b7 BT (55E0) 1,009 2.0%
J=%Y bS5 AVRZ— IATAITI— U T4FUF1 T7VX 801 1.6%
AA VT« T4 MEEERKR 497 1.0%
JUFRAR)—L N>F>Y IRI— 495 1.0%
HASHBERNZ b7 BT (E5ENA9) 484 1.0%
FMEFER T A (RE0) 456 0.9%
# Nvy 47 Za—-3—2 XO¥ 140051 401 0.8%
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FEHEDHE =
Hetod—r 1A iRt 8267
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R DEUHRIEHA 1=
B A 8%
AR 44

M. BIREBICIEEINTLBIARK 44
EEHREE

BEERRORBEE ]
ERLOBEEREHR 5%
BERAK 44
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A, WMIIRBICEEINTLIARK 1%

HEREEEL, MRETEMRL

BHMAEIC & 3 HRIETE 5
BEBH (BH) ORXTORME 5

IR

TAROO—Jv—RUS—DEK - 2K |
BABRERA T ERHORBER 5
REREBRICL A 5
THUR b - BERERATEBNFES =)
IRERIDIBH 5
IRICEAT 3508 (BYHE) ORE =]
Z0ftt

AEA%KRE LE 10% I £20% F i
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BHRADA VYT« TH5ICHT 3% 2 by IF T 3 VHIEOEA
BB ERAH 1 SREN 0D B R 4
FMOBEZDEEHEDREAHDEE 5
BB ROEE =

AT D 24T — 2 & D SREFERL

KAREFHRAE . BH MEK (1964F12A30B% 1)

1987EHARM T v ROAKH e R4 U%AEH) Atte 2006FEHARHRIT—IL (R 74 VitEEMKS
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A=A rayv7H RBEXTICHEBESMADNERBEMIT SN, HEICMALBWVWSH S WEEHE. © L <IEER
HENSEABIERIBECRETZ2EFzES CVWSHIE, BEBVANEICIFHEEEERZADAEVLLEWVS
BT, HEEDADEAZHHMNITS VO-IF -3y CIFELS, ISR L. HEESOMAZS
BEOCBRERICEEZON (-T2 >3y 7] THB,

Ettid. F26] GBS LUHERE) REFHBARZT>TW 5,

CSR(Corporate Social Responsibility) &%k

Ettid. BEO NRIBME] Z8ELEIT2 CCZREBRRL LN S5, RIEAOWMDEAZ®R{LL. CSRESZERM
LTW3,

UTFIE. EHOREBEAOWDEADEFTH S,

HIREBRBORE
FRENZABEHRTEZLEDRAZIELHE L. BBADAIRMEEZRELTWVWS, ERNTIELOHRES - BRA
. BRACHBICISCAREARBEEEET ST BEOCOHEES LU X MHIBOEBICERD A TL
%O

BIRICERE L - 8%HoiRE
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