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31,963 36,971
18.1% 15.5%
15.5% 12.5%
62.3% 61.9%

100,699 112,122 126,044 131,349 139,505 144,678 134,614
24,544 26,701 30,902 28,457 28,607 25,820 25,967

10 5 = = 271 225 392
34,955 39,306 46,640 44,821 44,065 49,060 51,408
5 = = = 293 = 15
1,195 1,500 1,908 2,527 3,350 6,474 7,667
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14.4% 14.2% 13.4% 13.0% 12.8% 9.4% 9.6%
12.5% 12.3% 12.0% 12.3% 12.0% 7.3% 8.1%
62.6% 62.0% 59.8% 62.1% 64.0% 59.5% 54.4%

FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19|FY02/20

B =F
170,905 219,797 248,876 257,243 266,705 281,041 294,725 292,396 302,915/ 315,000
21.8% 28.6% 13.2% 3.4% 3.7% 5.4% 49% -0.8% 3.6% 4.0%
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20.7% 14.4% 1.0% 8.7% 4.9% 5.3% 3.3% -25.2% 0.9% 38.1%
7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9% 4.4% 4.3% 5.7%
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22.0% 14.0% 0.8% 8.6% 5.6% 4.6% 4.2% -23.0% -0.1% 34.7%
7.1% 6.3% 5.6% 5.9% 6.0% 5.9% 5.9% 4.6% 4.4% 5.7%
6,495 6,912 7,509 8,161 8,725 9,658 10,238 6,397 6,415 10,800
18.8% 6.4% 8.6% 8.7% 6.9% 10.7% 6.0% -37.5% 0.3% 68.4%
3.8% 3.1% 3.0% 3.2% 3.3% 3.4% 3.5% 2.2% 2.1% 3.4%
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174E2R1A 18421 194211 2028
Q1-Q2 Q1-Q3 Q1 Q1-Q2 Q1-Q3 Q1 Q1-Q2 Q1-Q3 BHEST

Pl 75,472 151,400 222,872 294,725 75514 151,801 223,842 292,396 76,480 153,884 229,917 302,915 315,000
YoY 7.0%  6.0%  58%  49%  0.1%  03%  04%  -0.8% 13%  1.4%  2.7%  3.6% 4.0%

55 LHFIZS 9,471 19,544 28,878 38,995 9,794 20,035 29,414 34,871 10,223 20,307 30,313 35,452
YoY 6.8%  51%  4.9%  43%  3.4%  2.5% 1.9% -10.6%  4.4%  1.4%  3.1%  1.7%

5 AT 125%  12.9%  13.0% 13.2% 13.0% 13.2% 13.1% 11.9% 13.4% 13.2% 13.2% 11.7%

REE 5560 11,039 16,423 21,738 5711 11,228 16,755 21,961 5585 11,246 17,028 22,421
YoY 6.1%  5.4%  56%  51%  2.7%  1.7%  2.0%  1.0% -2.2%  0.2% 1.6%  2.1%

IR 7.4%  7.3%  7.4% @ 7.4%  7.6%  7.4% 75% @ 7.5%  7.3%  7.3%  7.4%  7.4%

SRR 3,911 8505 12,455 17,257 4,082 8,806 12,658 12,909 4,637 9,060 13,285 13,030 18,000
YoY 7.9%  47%  41%  33%  44%  3.5% 1.6% -252% 13.6%  2.9%  50%  0.9% 38.1%
BEFIRE 52%  56%  56%  59%  54%  58%  57%  44%  6.1%  59%  58%  4.3% 5.7%

RERR 3,908 8,506 12,471 17,381 4,116 8,878 13,060 13,381 4,668 9,134 13,679 13,362 18,000
YoY 7.0%  45%  3.8%  42%  53%  4.4%  47% -23.0% 13.4% = 2.9%  47%  0.1% 34.7%
BEFIRE 52%  56%  56%  59%  55%  58%  58%  46%  6.1%  59%  59%  4.4% 5.7%

LHAFIZS 2,681 5342 7,637 10,238 2,773 5573 7651 6397 2,908 5628 8287 6,415 10,800
YoY 29.0% 14.1%  9.5%  6.0%  3.4%  43%  02% -37.5%  49%  1.0%  83%  0.3% 68.4%
AR 3.6%  3.5%  3.4%  35%  3.7%  3.7%  34%  22%  3.8%  3.7%  3.6%  2.1% 3.4%

BIAY NERR 1742888 184288 1942881

Rit (FFMA) Q1-Q2 Q1-Q3 Q1-Q2 Q1-Q3 Q1-Q2 Qi1-Q3

Pl 75472 151,400 222,872 294,725 75514 151,801 223,842 292,396 76,480 153,884 229,917 302,915
YoY 7.0% 6.0% 5.8% 4.9% 0.1% 0.3% 0.4%  -0.8% 1.3% 1.4% 2.7% 3.6%
BREE 12,719 25451 38,044 50,551 13,165 26,159 39,571 52,609 14,102 28,116 42,563 56,364

Yoy 5.1% 4.3% 4.2% 3.2% 3.5% 2.8% 4.0% 4.2% 7.1% 7.5% 7.6% 7.0%
=i 10,292 20,408 30,488 41,068 11,001 21,799 32,511 43,290 11,074 22,065 33,285 44,492
Yoy 10.6% 9.7% 8.4% 6.8% 6.9% 6.8% 6.6% 5.4% 0.7% 1.2% 2.4% 2.8%
ER 13,323 26,743 40,051 53,365 13,743 27,451 41,371 55297 14,247 28,637 43,093 58,185
Yoy 143%  14.4%  13.8%  11.5% 3.2% 2.6% 3.3% 3.6% 3.7% 4.3% 4.2% 5.2%
HB/HET 13,518 26,588 36,621 45814 11,724 24,120 32,737 40,897 10,503 21,681 30,966 41,470
YoY 3.5% 1.3% 2.0% 4.5% -13.3% -9.3% -10.6% -10.7% -10.4% -10.1% -5.4% 1.4%
arieE 13,037 25859 38,638 50,740 12,638 25140 37,83 50,265 12,906 26,012 38,783 51,007
Yoy 7.9% 5.4% 3.0% 04%  -3.1%  -2.8%  -21%  -0.9% 2.1% 3.5% 2.5% 1.5%
EE 7,810 16,911 24,510 32,879 8,017 17,010 24,554 32,834 8,106 16,392 24,006 31,955
Yoy 3.7% 0.3% 0.2% 0.4% 2.7% 0.6% 02%  -0.1% 11%  3.6% @ 22%  2.7%
HR— B 4,771 9,437 14,285 20,306 5223 10,119 15200 17,141 5538 10977 17,2218 19,439
Yoy 13.3% 8.8%  10.1% 8.9% 9.5% 7.2% 6.4%  -15.6% 6.0% 8.5%  13.3%  13.4%
Zft - - 231 - - - 165 184 - - - -

=i 3,911 8,505 12,455 17,257 4,082 8,806 12,658 12,909 4,637 9,060 13,285 13,030
YoY 7.9% 4.7% 4.1% 3.3% 4.4% 3.5% 1.6%  25.2%  13.6% 2.9% 5.0% 0.9%
EEAIEE 5.2% 5.6% 5.6% 5.9% 5.4% 5.8% 5.7% 4.4% 6.1% 5.9% 5.8% 4.3%
BiREE 1,006 2,157 3,259 4,350 1,121 2,263 3,514 4,644 1,477 2,812 4,250 5,558

Yoy 3.7% 0.1% 0.8% 3.4%  11.4% 4.9% 7.8% 6.8%  31.8%  243%  20.9%  19.7%
EEREE 7.9% 8.5% 8.6% 8.6% 8.5% 8.7% 8.9% 8.8%  10.5%  10.0%  10.0% 9.9%
1AL 25.7%  25.4%  26.2%  25.2%  27.5%  25.7%  27.8%  36.0%  31.9%  31.0%  32.0%  42.7%
=i 721 1,418 2,154 3,110 773 1,481 2,118 2,857 722 1,403 2,119 2,881
YoY 3.6% -0.6% -2.5% 2.6% 7.2% 4.4% -1.7% -8.1% -6.6% -5.3% 0.0% 0.8%
BT 7.0% 6.9% 7.1% 7.6% 7.0% 6.8% 6.5% 6.6% 6.5% 6.4% 6.4% 6.5%
HaiLE 18.4%  16.7%  17.3%  18.0%  18.9%  16.8%  16.7%  22.1%  15.6%  155%  16.0%  22.1%
ER 1,484 3,008 4,531 6,012 1,570 3,095 4,649 6,228 1,683 3,305 5,000 6,694
Yoy 01%  -03%  -1.8%  -0.3% 5.8% 2.9% 2.6% 3.6% 7.2% 6.8% 7.6% 7.5%
HEFISE 11.1%  11.2%  11.3%  11.3%  11.4%  11.3%  11.2%  11.3%  11.8%  11.5%  11.6%  11.5%
Haitt 37.9%  35.4%  36.4%  34.8%  38.5%  351%  36.7%  48.2%  36.3%  36.5%  37.6%  51.4%
BT 935 1,786 2,467 3,210 911 1,931 2,622 3,305 989 2,016 2,881 3,989
Yoy 03% -104%  8.7%  0.2%  -2.6% 8.1% 6.3% 3.0% 8.6% 4.4% 9.9%  20.7%
BRI 6.9% 6.7% 6.7% 7.0% 7.8% 8.0% 8.0% 8.1% 9.4% 9.3% 9.3% 9.6%
HERRLE 23.9% 21.0% 19.8% 18.6% 22.3% 21.9% 20.7% 25.6% 21.3% 22.3% 21.7% 30.6%
ariE 708 1,343 2,059 2,774 710 1,397 2,116 2,868 743 1,495 2,136 2,779
Yoy 24.6% 9.0% 83%  -1.1% 0.3% 4.0% 2.8% 3.4% 4.6% 7.0% 0.9%  -3.1%
BEREE 5.4% 5.2% 5.3% 5.5% 5.6% 5.6% 5.6% 5.7% 5.8% 5.7% 5.5% 5.4%
HBBitE 18.1%  15.8%  16.5%  16.1%  17.4%  159%  16.7%  22.2%  16.0%  16.5%  16.1%  21.3%
EIENARSE 455 1,418 1,850 2,812 421 1,283 1,500 2,105 419 533 764 1,164
YoY 1.1% 15.8% 15.8% -1.2% -7.5% -9.5% -18.9% -25.1% -0.5% -58.5% -49.1% -44.7%
IR 5.8% 8.4% 7.5% 8.6% 5.3% 7.5% 6.1% 6.4% 5.2% 3.3% 3.2% 3.6%
HaHitE 11.6%  16.7%  14.9%  16.3%  10.3%  14.6%  11.9%  16.3% 9.0% 5.9% 5.8% 8.9%
Hik— g 575 1,154 1,749 2,377 639 1,324 2,016 -1,466 598 1,269 2,097  -2,270
Yoy 62.0%  26.7%  23.1%  20.5%  11.1%  14.7%  15.3% 4 64% 42% 4.0% -
HEFISE 12.1%  12.2%  12.2%  11.7%  12.2%  13.1%  13.3%  -8.6%  10.8%  11.6%  12.2%  -11.7%
B 14.7% 13.6% 14.0% 13.8% 15.7% 15.0% 15.9% -11.4% 12.9% 14.0% 15.8% -17.4%
SHZE. BBEE. &AMt -1,903 1,903 - - - - - - - - - -
W= -129 -238 -336 -457 -134 -354 -553 -799 -209 -378 - -768
ONAERIZE -228 -430 -630 -830 -200 -400 -599 -715 -198 -408 - -759
SR -1,617  -3,112 4650  -6102| -1,730  -3215  -4727  -6,118  -1,586  -2,990 - -6,238

HFT ¢ RAEERK D SRIER

20162 A EBHIRERICIREE DI XY MR OBRIAENEE S NI, D78, 2016528 8Q4UE D EMEER UV BENRFEH Y X > MCIZRERLELE
ERE. flits XY MIHRERE L TE<

7 1201968, EHIZ2014F 2B HMUEDREDEEZRR L 7o 2019F2AHEMAKR U2018F 2R HHEMDBBED HMRIELE L. € NUSNDOEIEIFEELF DIER

ICBEDVWTERINTW,
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BEASAE
FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19 FY02/20

(BRH) e ol e e ] e Sl e e ] 27

bl ) 140,299 170,905 219,797 248,876 257,243 266,705 281,041 294,725 292,396 302,915 315,000
YoY -3.7% 21.8% 28.6% 13.2% 3.4% 3.7% 5.4% 4.9% -0.8% 3.6% 4.0%

= HAFIZE 21,118 23,989 28,631 30,227 33,714 35,117 37,390 38,995 34,871 35,452
YoY 0.8% 13.6% 19.4% 5.6% 11.5% 4.2% 6.5% 4.3% -10.6% 1.7%

5o LHAFIZER 15.1% 14.0% 13.0% 12.1% 13.1% 13.2% 13.3% 13.2% 11.9% 11.7%

REE 11,148 11,957 14,868 16,326 18,599 19,256 20,682 21,738 21,961 22,421
YoY 1.3% 7.3% 24.3% 9.8% 13.9% 3.5% 7.4% 5.1% 1.0% 2.1%
IREELEE 7.9% 7.0% 6.8% 6.6% 7.2% 7.2% 7.4% 7.4% 7.5% 7.4%

EEAR 9,970 12,031 13,762 13,901 15,115 15,861 16,707 17,257 12,909 13,030 18,000
YoY 0.2% 20.7% 14.4% 1.0% 8.7% 4.9% 5.3% 3.3% -25.2% 0.9% 38.1%
EEFRR 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9% 4.4% 4.3% 5.7%

FEFR 9,912 12,089 13,784 13,892 15,092 15,943 16,684 17,381 13,381 13,362 18,000
YoY 1.0% 22.0% 14.0% 0.8% 8.6% 5.6% 4.6% 4.2% -23.0% -0.1% 34.7%
REFIRR 7.1% 7.1% 6.3% 5.6% 5.9% 6.0% 5.9% 5.9% 4.6% 4.4% 5.7%

B LIRS 5,466 6,495 6,912 7,509 8,161 8,725 9,658 10,238 6,397 6,415 10,800
YoY 12.1% 18.8% 6.4% 8.6% 8.7% 6.9% 10.7% 6.0% -37.5% 0.3% 68.4%
SRR R 3.9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4% 3.5% 2.2% 2.1% 3.4%

TOAY NESR FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19 FY02/20

(557 H) ES ES ES ES ES ES =i8 ES ES =ia =2F

bl ) 140,299 170,905 219,797 248,876 257,243 266,705 281,041 294,725 292,396 302,915 315,000
B 41,666 40,019 42,147 42,050 43,458 45,839 48,962 50,551 52,699 56,364
] 34,281 32,088 32,235 31,805 34,242 36,622 38,456 41,068 43,290 44,492
b=ti: 45,050 41,142 39,852 40,519 42,320 44,287 47,870 53,365 55,297 58,185
s T 13,889 16,420 28,513 53,071 45,630 41,972 43,855 45,814 40,897 41,470
BEMEaE 18,718 36,730 39,284 44,543 47,618 50,516 50,740 50,265 51,007
B EhiR5oHE 17,188 32,280 31,200 33,329 34,825 32,741 32,879 32,834 31,955
Y- RSBEEFH 5,412 5,327 8,037 10,942 13,718 15,539 18,639 20,306 17,325 19,439

YoY -3.7% 21.8% 28.6% 13.2% 3.4% 3.7% 5.4% 4.9% -0.8% 3.6% 4.0%
HimEig -1.4% -4.0% 5.3% -0.2% 3.3% 5.5% 6.8% 3.2% 4.2% 7.0%

2/ -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0% 6.8% 5.4% 2.8%
b=bi 6.2% -8.7% -3.1% 1.7% 4.4% 4.6% 8.1% 11.5% 3.6% 5.2%
e T -25.0% 18.2% 73.6% 86.1% -14.0% -8.0% 4.5% 4.5% -10.7% 1.4%
BEMEE 96.2% 7.0% 13.4% 6.9% 6.1% 0.4% -0.9% 1.5%
SE TR 87.8% -3.3% 6.8% 4.5% -6.0% 0.4% -0.1% -2.7%
HiRk— RNEEEFH -7.4% -1.6% 50.9% 36.1% 25.4% 13.3% 19.9% 8.9% -14.7% 12.2%

B 9,970 12,031 13,762 13,901 15,115 15,861 16,707 17,257 12,909 13,030 18,000
RiREE 4,507 5,115 5,084 4,661 4,725 4,217 4,206 4,350 4,644 5,558
(i 2,738 2,764 2,823 2,692 2,865 3,102 3,032 3,110 2,857 2,881
b=ti 5,780 5,937 5,882 5,918 5,716 6,289 6,031 6,012 6,228 6,694
fe5ty 1,321 1,214 1,936 2,209 2,580 2,807 3,218 3,210 3,305 3,989
BEMEaE - 627 1,234 1,462 2,333 2,111 2,806 2,774 2,868 2,779
B BhERFTHE - 1,480 2,330 2,396 3,068 2,965 2,846 2,812 2,105 1,164
Y- RNSBEEFH 748 590 312 741 829 1,108 1,972 2,377 -1,466 -2,270
EEEEED = - - 6,180 -7,334 -6929 -7,406 -7,389  -7,632  -7,765

YoY 0.2% 20.7% 14.4% 1.0% 8.7% 4.9% 5.3% 3.3% -25.2% 0.9% 38.1%
HimEig 13.5% -0.6% -8.3% 1.4% -10.8% -0.3% 3.4% 6.8% 19.7%

i@ 0.9% 2.1% -4.6% 6.4% 8.3% -2.3% 2.6% -8.1% 0.8%
b=bi 2.7% -0.9% 0.6% -3.4% 10.0% -4.1% -0.3% 3.6% 7.5%
EEHE T -8.1% 59.5% 14.1% 16.8% 8.8% 14.6% -0.2% 3.0% 20.7%
BErEE - 96.8% 18.5% 59.6% -9.5% 32.9% -1.1% 3.4% -3.1%
SETn - 57.4% 2.8% 28.0% -3.4% -4.0% -1.2%  -25.1% -44.7%
Hik— RNEEEFH 21.1% -47.1% 137.5% 11.9% 33.7% 78.0% 20.5% - -

EEFIRK 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9% 4.4% 4.3% 5.7%

Bl 10.8% 12.8% 12.1% 11.1% 10.9% 9.2% 8.6% 8.6% 8.8% 9.9%
i 8.0% 8.6% 8.8% 8.5% 8.4% 8.5% 7.9% 7.6% 6.6% 6.5%
b=t 12.8% 14.4% 14.8% 14.6% 13.5% 14.2% 12.6% 11.3% 11.3% 11.5%
ST 9.5% 7.4% 6.8% 4.2% 5.7% 6.7% 7.3% 7.0% 8.1% 9.6%
EEE 3.3% 3.4% 3.7% 5.2% 4.4% 5.6% 5.5% 5.7% 5.4%
BEhER5oik 8.6% 7.2% 7.7% 9.2% 8.5% 8.7% 8.6% 6.4% 3.6%

BIR— REEEEN 13.8% 11.1% 3.9% 6.8% 6.0% 7.1% 10.6% 11.7% -8.5% -11.7%
EEFIEEMRLE

RREE 29.9% 28.9% 25.9% 23.2% 21.4% 18.7% 17.4% 17.7% 22.6% 26.7%
i 18.1% 15.6% 14.4% 13.4% 13.0% 13.7% 12.6% 12.6% 13.9% 13.9%
V=t i 38.3% 33.5% 30.0% 29.5% 25.8% 27.8% 25.0% 24.4% 30.3% 32.2%
T 8.8% 6.8% 9.9% 11.0% 11.7% 12.4% 13.3% 13.0% 16.1% 19.2%
EtiR8E 3.5% 6.3% 7.3% 10.5% 9.3% 11.6% 11.3% 14.0% 13.4%
ST 8.3% 11.9% 11.9% 13.9% 13.1% 11.8% 11.4% 10.2% 5.6%
HiR— hEEEH 5.0% 3.3% 1.6% 3.7% 3.7% 4.9% 8.2% 9.6% -7.1%  -10.9%

T L REERK D SRIER
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2019F2 A HAEHARE (201956 H28AHR)

<REYIU-—>

> 6H28H. 2019FE2BH@HIAE. 7ot A HT 271 ORESFHIET 2HHEEEESOHAEREE. B
FEBESHERIN

D> AU FHAEEZEESDFEBEDER. AP R IDAERTTHCH S EIHOFIRANDEEL. 2014F2BHHN S DR
51 T16,252B AFISET 2 Z W BASMIAE o To EHIFIBEEEFEDEIEDLRREK, 2019F288RDBPSIL1,466H
(ERBTRNR—RM2018F2 5 H#ARIS1,853M) . B EARLEEIZ54.4% ([F66.4%) Lol E L TILREHREDLS
(fRI%) . REEMTOBEE\L (BE. A ZRE. HIFERESNLDREERITT. FIL—THNTF > RIEH|
DERLXEMMED H 2 BEHEMIERDOHRE ICED T,

[> 20192 BHASENE  2019F2 B R E4E1575 L& HY302,9158 5 (FidALE3.6%18) . E2FIZEH113,0308HH ([70.9%
) . HERZREN6,4158 A0 (E0.3%1) , AR ZBRVERTEE TIEEENRZNWIT,0008 50 (FiHALE
6.1%18) rDI ¥, EREEDOATZID2019F2BAOEEFNREE LN, IS0EAETH T zBEzR D L.
AT B VBRI TIE. BIREBFITE (BEEFZR18,5008AM) IR 2B TH > e hMER B HP. EFEIF2018
F12B58H152019F1B8HDHEEME. AFEWMTIFIC K 2 B Sk DEF2,700F1k/9,906 & 3% i

[> 202028 HAF48 : 20202 B AN &1 F 81355 £E=315,0008 M (E4.0%18) . =F)2518,0008HH (F38.1%
1) . YEAFIZE10,800B M ([F168.4%18) ., EPSFA8(13216.35. — k¥ 7/=h OERME NS D FEIF65M (EEHE
[30.0%) o ATCEVICEAT 32 —BUEERAN R HZICICMA. BREL. RMEEIE. BRI EExE517308
Lo

hI3 I DRERE

FESFHOXEE

AT FT1F32008F8H DERIL, F4tIF2011FABICHT 2T DRITAAKINDI0%Z BNS L TEEF (L. 20194381
AR TI7.8% 2B L TWVWE, EEERIE. [FEXEFERX (X—N—X—Tv bl FSVIXLT7HFICIMAETH
PIHEABEH ZRTE. REL. RT - BEZ{TD) CRFXEFE (—RHEEEIIREAT. 7V -V I —EXZR
) o IEERXEEED2018F 2 D %k4E (FFAERD) (F5E L®NT7,036BH M. EXFIE1,1938 M. REXEEX (F)
I31L,18TEAM. EFRERABALM, SEORERFTIIEBEREFRTHEE LTS

BE5H (201428 8~201852881) RU2019F 280 RRIEESR

No. I5EH £ (BHM) BE
= SE /e TR -

1 *u2§W4¢uﬁ:Rﬂ;IE§E 2,281 FE RIS ARD
2 ZRZE5E H{EIFER -2,601 BB SRS A
3 IPASEMAAEIEE 1,722 TEETEE
4  hESHTAEIELR -1,298 A

5 ZOMAEAEER 4g AN
6 *HHED%E%EHEE}E - 11296 20 lgﬂgzﬁ EE)

7  EHIEREHERELE -46

8 IRBIE(EIE 50

9  ZOMYEIE -281

WRAEZEESORAECI O THIALE -9.721
RIeE#E () !

10 URESERSHEEL T EEA -3,780
BEEBLV2019FE2AD (RS

FRETEE (M) -13,502
11 314&st Famm 22750
REEELE (A2 116,252

HPT © KRB &L D SRR
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SEIOFAETHESMIR > AREICHES EBEDEIEIL. RREYHEDFERIEE. Z2ZT EOEIE. HHEEDBELRCS
IFIChT=%, REDIRED IF. EERZOREZTWMDESIANRC, BHHOFTLEEIARIHOZHIEI L TRERHIT DAL,
INGIEDRIETH o 7cht. REBICREDORBENLND. HIFEHRKE Aot W3,

SBE24HBROEMD ) ) — X TlE. FHEZERICK D LHBEANDFEIIN,00BHMICARZRBEL SN &
ElIORKRTIFL6252B8 AL S AT, hPZ2 7 DENAREZIFTELER. AP 2T TIEFTLEERH L TULEEID
— I, AIRBL L THUBIARTHOERHTN I (INRRHBEOEE, RFY —E XN EEHBRERME TR L
IC—HEET ELTUWWE) | BISESH EARELRZWAEIIN TV I (RESHEHBIIT OIS, RBRICHZEED S
D+RBFLEZHFLEVICHIOS T BRICH L TREF LFRIHEEZREL. CNZE TE->BRIEHD 2T HER
HIEY 3 ERBATUVE) DNER. RICRETIERUDPBVELXDEBMTERF L LI CAREBEOILKIC DR
Motz

BiEDAREL
AP ZIICHEVTETTARBIRR. TERXEFERGENRROBES CBFREZLD. AICEVTHERRER. B
HEUHR DR, £ OMERERDRER E DIUDHHERI N,

HHREZESD 5 DRE L FEt OB RIS
FRABEZERIE. FRIOAEZHEEX. FEHICH L TBREMLEICAIT RS 21T o7 AHREDOEHNE. FTERE
B (FEEE) IRELLFEMEBAFIOREL. FRHIAV TS 7V AFHEFERE. THB,

1. R FRAERICHIZRERDRS
1 EHESOBHNE
2 FERBEBREOT LU EBAHNOREL
3 FRUDTHT RS QIBLEE 8L E OIBREL
4 TTSATYRE. RS BB, REEEHONTE
5 FRUNDHIIGE - 29VIOTRE
2. hYHIIBIBBRIBILRORE
1 hIFIREEMOR. BEEOEE
2 PEALHE, 1T T AEHONE
3 DUIVEIBALD (IR 0%
4 NSHIBIIBILTA 7 AAREIDOEEAR, M
5 EHFIRSLUERI0-OBLASUICEOETORIE

BREBILROERGEH

1. FCSIT 5 BFM LR
1 E5R3ITFH T2 ZRFIEHEE S B DR E OEHMINE
2 I -T2 OREN - FFHEHRREEX Z2LHOFRLERAFIOREL
3 II—T2HOI T 7> 2AREI DR
4 JI -T2 OREBFEDOIE. BUIBEZS>Y . REBLEOBRSNS BEBZEM I 3hDiB#MOTERL
5 BENICEGEBIIENIEHDEEPRIVIDTE. AMIIRICLS N ENRHFER. BlELOE
2. hI9ICHBIHBRMBILR
REEORF. FERICLZID T TIAEROX - SFE
PERTNE. T T ARHONE
BAFS. $RHE, EERBOEREER. RBEORA3L
T TRARFI DI, +HARREDETEEZH)> T DRIIER
5 EBEFIES LUEFEIO—0IEERSUICEDESTERIER
HFR | RAEER & D SRIER

EtIECNZRIT T T5BBZIAVT A7 AEHZHET 5D DREDEFHNE. JIL-THORER - Fisy
BRREXZZABT:HODFRHAEBEFOREL. JIN—TIHDAY TS5 17 2 REFIOBHR E DBHEBEROELRTS

D WN -
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HERE. 5% BENBRTHEZREY 55

AR TIE FICHITEBHED ) XTICOVWT. KHHFEEZEN S RIS > TEREMLERIRSNIE. BRED
ZAONFINEL 8212551« THPZIUADFRAHICOVWT, BZNBRAEDIT oA RERRODSAD 5T &
DEEDAAY bW B oTco FEAZERDHREZEPHAZIOAEN S BIERPBEDU X TIZNTWVWIES S5 ESRT
IEHTWD,

BE. APRITIZHEDOHE. FEDRKE B ocEHHE (I1 > RNEEHCHATER) OFRTIZFILET S, C
NICED. ZFEDBDLEEEZNWN-—TIBRBEZRBLTH S, FHTIE. 2020F 28 BDEEZIREX(IZ5008H
AREOEFRBRCED. REXIBRFRIINIEREECHATLBE L S,

2019525 RIE (EIEFE#H2018F2RRIL DLER)
2019728 D RHEIBF EBA302,01585M (RIMIEL3.605) . EEFIEA13030EHM (F0.9%H) . LMFIEA
6ALSEAM (F03%H) » NURIEBCHH— EEOMEIRKIZ2, 270EHM L HEADL466EHMH 580485

DRI, TR—FEROFEZR CHIHALL25BAHDEBRTH o7

B RIIRMERSR. BERBIER. BRERL L KEEESFXIE. X - BXES 22T 2BEN 5. AR
EHRE. FEREBHETHRL XL, BEXRFRISHHALII4RAMED5,558A A B ofc, BRMBIER
I3, BEMROBEIRICRL T REPT AV E VWO BERMED S DREISEN L. AINEECE VY —E IR
MTEBLSICB oI CICHL. EXRMRIIF684RHFIED3,989BAML B oTc, BRERIE. NEFEH PR
ORFEICEAIL Y Z a7 I ORERS L TEBmB L EEE OB EARINC & BEIETERBROR Y bOBEA RFE
ZRIBLICCEDEF S L. BXRMEHIF466BHMEDE,694B8 AL R >

—7. BFRGEHERIIBLVRBC B ol ERICHRATRELICENPERAOXEZ RIS —HOg TRINHFH
EFLEEZER. BHRFTHEANDHRDICDDARENSAL I EBENESE, BEXANRIIFAMIBAMRDL16485H

ICEB % o7

2020F2AMREL

2020F 2B RO R FARIFFE E=315,0008 A5 ([F4.0%18) . E#EF2£18,0008 5 (38.1%18) . ZHAF)2£10,8008
A ([F168.4%18)

SHREE

L5 TH L5 T B 5 T

sstm 151,801 140,595 292,396 153,884 149,031 302,915 158,000 157,000 315,000
YoY 0.3% -1.9% -0.8% 1.4% 6.0% 3.6% 2.7% 5.3% 4.0%

5t L IRAh 131,765 125,759 257,524 133,577 133,886 267,463
5o LS FI 20,035 14,836 34,871 20,307 15,145 35,452
YoY 2.5% -23.7% -10.6% 1.4% 2.1% 1.7%
FIZEHK 13.2% 10.6% 11.9% 13.2% 10.2% 11.7%
REE 11,228 10,733 21,961 11,246 11,175 22,421
IREEX 7.4% 7.6% 7.5% 0.2% 4.1% 2.1%

HEMNZ 8,806 4,103 12,909 9,060 3,970 13,030 8,500 9,500 18,000
YoY 3.5% -53.1% -25.2% 2.9% -3.2% 0.9% -6.2% 139.3% 38.1%
FlZZ=R 5.8% 2.9% 4.4% 5.9% 2.7% 4.3% 5.4% 6.1% 5.7%

EELE 8,878 4,503 13,381 9,134 4,228 13,362 8,500 9,500 18,000
YoY 4.4% -49.3% -23.0% 2.9% -6.1% -0.1% -6.9% 124.7% 34.7%
FlZE=R 5.8% 3.2% 4.6% 5.9% 2.8% 4.4% 5.4% 6.1% 5.7%

LHAREFI 2 5,573 824 6,397 5,628 787 6,415 5,100 5,700 10,800
YoY 4.3% -83.2% -37.5% 1.0% -4.5% 0.3% -9.4% 624.3% 68.4%

HFR | RHER & D SRR
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NP R DOEZEBRNMFIEADKI4,0008HMH 55008 HFFAN3500B8HFMENTE CENRAEFNTED. hPFZIRE
TIFL500B AHDBHEDNRAZTNT WS, AIFEI XY MIOEEFEFERZRRL TVWARWLD, BERHETEE.
BiRER. RFEEEFEREDFBOLKRICFSTSIRELELTWVS,

BERMIEXRTIE. 2018F5BICFRIME LIMASHI - I LE DEFEMRDARET KRB L HEND, [EFHRGET - NI
TFEORFICHEVWT. I-JLRBERNOBEERR TS < DREZR D, RTPT 1 Y Vo)l LBED SEREAD
REDFBEICAD (FHE L TIANMMEEZ SHPIT<BoTVB LS BICRIRRDBAHD > TLB EASND,
Flo HWEREREBAOZEEICL D DRBBDRECEZTNOITELBER L B2 o7c B BEDIKRICDOBH S
THB 5, BREEXETIF. CNETIOHRATSLEBRBEEEEOR LOMRIBEAHN S C CICMA . BEETE
RBERORY FOERICE S DX MHIR (BAML) MRBRNTL 3RBE L. RFBEEBLZFEHHROEMD T LERZED
BIMCEUN < EH#5N B,

RiEEREE
1,600 HERS — AR () 16%
1,400 14%
11.7%
1,200 10.8% 10:6%10.4% 10.5% 0 10.0% 12%
1,000 9:2% 94% 93% g.go, o, 9.0% 896 9.0% 8,8% 8.7% g.50, 8.8% 50 869 2% 95% 100
7.8% 7.9% |
800 8%
600 6%
400 4%
200 2%
o 3 Q1 @ QL 3 Q1 @ Qt 3 Q1 3 '
(9PYmn) FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19
= 174285 188281 194285
m¥E (B5M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 (] Q4
bl 12,719 12,732 12,593 12,507 13,165 12,994 13,412 13,128 14,102 14,014 14,447 13,801
YoY 5.1% 3.6% 3.9% 0.5% 3.5% 2.1% 6.5% 5.0% 7.1% 7.8% 7.7% 5.1%
R 1,006 1,151 1,102 1,091 1,121 1,142 1,251 1,130 1,477 1,335 1,438 1,308
YoY -3.7% 3.8% 2.0% 12.2% 11.4% -0.8% 13.5% 3.6% 31.8% 16.9% 14.9% 15.8%
EEFEEK 7.9% 9.0% 8.8% 8.7% 8.5% 8.8% 9.3% 8.6% 10.5% 9.5% 10.0% 9.5%
e o E FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19
(B7HA) = = =8 = Ei S = =V = S
e 41,666 40,019 42,147 42,050 43,458 45839 48,962 50,551 52,699 56,364
Yoy -1.4%  -40%  53% -02%  33%  55%  6.8%  32%  42%  7.0%
=F FE 4,507 5115 5084 4,661 4,725 4217 4206 4,350 4,644 5,558
Yoy - 135%  -0.6%  -8.3% 1.4% -10.8%  -0.3%  3.4%  6.8%  19.7%
AR 10.8%  12.8%  12.1% 11.1% 10.9%  9.2%  8.6%  8.6%  8.8%  9.9%

HPT | RHER &L D SRR
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ElgEE
1,200 9.0% _ HEAE RIS (GH) 9.0% 10%
1000 79 7.9% 82% 8.0% 9%
/ 6% 5% 7.0% 6.9% 7.3% 0% 6.9% 6.8% 82/0
800 7%
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600 5%
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400 3%
200 2%
1%
T Q3 Q1 o] Q1 Q3 Q1 o] Q1 Q3 Q1 o] ’
opvm)  FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19
T ET 174284 184281 194281
M (F75M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
bl 10,292 10,116 10,080 10,580 11,001 10,798 10,712 10,779 11,074 10,991 11,220 11,207
Yoy 10.6% 8.8% 5.9% 2.4% 6.9% 6.7% 6.3% 1.9% 0.7% 1.8% 4.7% 4.0%
SRR 721 697 736 956 773 708 637 739 722 681 716 762
YoY 3.6% -4.7% -5.9% 16.2% 7.2% 1.6% -13.5% -22.7% -6.6% -3.8% 12.4% 3.1%
HEFISE 7.0% 6.9% 7.3% 9.0% 7.0% 6.6% 5.9% 6.9% 6.5% 6.2% 6.4% 6.8%
E(HEE FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19
(BRHH) e = e e ES E E E E e
bl 34,281 32,088 32,235 31,805 34,242 36,622 38,456 41,068 43,290 44,492
YoY -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0% 6.8% 5.4% 2.8%
= IE 2,738 2,764 2,823 2,692 2,865 3,102 3,032 3,110 2,857 2,881
YoY = 0.9% 2.1% -4.6% 6.4% 8.3% -2.3% 2.6% -8.1% 0.8%
AR 8.0% 8.6% 8.8% 8.5% 8.4% 8.5% 7.9% 7.6% 6.6% 6.5%
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ERE 174288 18428 194281
M (EH5M) Q1 Q2 [o)] Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
bl 13,323 13,420 13,308 13,314 13,743 13,708 13,920 13,926 14,247 14,390 14,456 15,092
Yoy 143%  145%  12.7% 5.0% 3.2% 2.1% 4.6% 4.6% 3.7% 5.0% 3.9% 8.4%
EEAR 1,484 1,524 1,523 1,481 1,570 1,525 1,554 1,579 1,683 1,622 1,695 1,694
Yoy 01%  -0.7%  -4.8% 4.7% 5.8% 0.1% 2.0% 6.6% 7.2% 6.4% 9.1% 7.3%
HEFIE 11.1%  11.4%  114%  11.1%  11.4%  11.1%  11.2%  11.3%  11.8%  11.3%  11.7%  11.2%
bt EE S FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19
(BHH) £ = - - = £ £ £ = =
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EEFRE 12.8% 14.4% 14.8% 14.6% 13.5% 14.2% 12.6% 11.3% 11.3% 11.5%
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e 13,037 12,822 12,779 12,102 12,638 12,502 12,696 12,429 12,906 13,106 12,771 12,224
YoY 7.9% 3.0% -1.6% -6.9% -3.1% -2.5% -0.6% 2.7% 2.1% 4.8% 0.6% -1.6%
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ELEE - 17,188 32,280 31,200 33,329 34,825 32,741 32,879 32,834 31,955
YoY = = 87.8% -3.3% 6.8% 4.5% -6.0% 0.4% -0.1% -2.7%
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(aPYmn) FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19
Hil— N FY02/16 FY02/17 FY02/18 FY02/19
(E5M)
IS 4214 4459 4,304 5662 4,771 4,666 5079 5790 5223 4,896 5139 5325 5538 5439 6,241
Yoy 21.0% 15.8% 155%  26.4% 13.2%  4.6% 18.0%  2.3%  9.5%  4.9%  12%  -8.0%  6.0% 11.1%  21.4%
BRI 355 556 510 551 575 579 595 628 639 685 692 502 598 671 828
Yoy 0.9% 324% 1257% 400.9%  62.0%  4.1% 16.7% 14.0% 11.1% 18.3% 163% -20.1% -6.4%  -2.0%  19.7%
AR 84%  12.5%  11.8%  9.7%  12.1%  12.4%  11.7%  10.8%  12.2%  14.0%  13.5%  9.4%  10.8%  12.3%  13.3%
HFT - R ERE D SRAEER
Hii— hEg FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
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brlin=) 5,412 5,327 8,037 10,942 13,718 15,539 18,639 20,306 20,583
YoY -7.4% -1.6% 50.9% 36.1% 25.4% 13.3% 19.9% 8.9% 1.4%
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YoY - -21.1% -47.1% 137.5% 11.9% 33.7% 78.0% 20.5% 5.9%
HERIRE 13.8% 11.1% 3.9% 6.8% 6.0% 7.1% 10.6% 11.7% 12.2%
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YoY 49.4%  19.4% 0.2%  20.7%  14.4% 1.0% 8.7% 4.9% 5.3% 3.3% 2.6%  10.0%
ERFZRR 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9% 5.7% 6.1%  +0.4pp
REFIZ 8,187 9,812 9,912 12,089 13,784 13,892 15,092 15943 16,684 17,381 17,284/ 18,500 +1,216
YoY 49.2%  19.9% 1.0%  22.0%  14.0% 0.8% 8.6% 5.6% 4.6% 4.2% -0.6% 7.0%
EERREXR 6.0% 6.7% 7.1% 7.1% 6.3% 5.6% 5.9% 6.0% 5.9% 5.9% 5.8% 6.1%  +0.2pp
LEAFIES 4,379 4,876 5,466 6,495 6,912 7,509 8,161 8,725 9,658 10,238 10,316 11,000 +684
YoY 46.1%  11.3% 12.1%  18.8% 6.4% 8.6% 8.7% 6.9%  10.7% 6.0% 0.8% 6.6%

EL e 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4% 3.5% 3.5% 3.6% _ +0.1pp
TIAY NERE FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18| FY02/19

(55 M) S ES S ES S ES S ES S S S =F =R
b=} 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041 294,725 295,839 305,000 +9,161
B 40,202 42,253 41,666 40,019 42,147 42,050 43,458 45,839 48,962 50,551 52,699

(5 35,848 36,670 34,281 32,088 32,235 31,805 34,242 36,622 38,456 41,068 43,290

bt 41,098 42,403 45,050 41,142 39,852 40,519 42,320 44,287 47,870 53,365 55,297

T 16,777 18,515 13,889 16,420 28,513 53,071 45,630 41,972 43,855 45,814 40,897

BEiEEE 18,718 36,730 39,284 44,543 47,618 50,516 50,740 50,265

B BIARToHE 17,188 32,280 31,200 33,329 34,825 32,741 32,879 32,834

HiR— NBEEFH 3,591 5,846 5,412 5,327 8,037 10,942 13,718 15,539 18,639 20,306 20,583

YoY 23.7% 5.9% 3.7% 21.8%  28.6%  13.2% 3.4% 3.7% 5.4% 4.9% 0.4% 3.1%

By =3 5.1% -1.4% -4.0% 5.3% -0.2% 3.3% 5.5% 6.8% 3.2% 4.2%

(5 2.3% -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0% 6.8% 5.4%

Vi 3.2% 6.2% -8.7% -3.1% 1.7% 4.4% 4.6% 8.1%  11.5% 3.6%

T 10.4% -25.0%  18.2%  73.6%  86.1% -14.0% -8.0% 4.5% 4.5% -10.7%

EriRE 96.2% 7.0%  13.4% 6.9% 6.1% 0.4% -0.9%

B BhERSTHE 87.8% 3.3% 6.8% 4.5% -6.0% 0.4% -0.1%

HiR—RBEEN 62.8% -7.4% -1.6%  50.9%  36.1%  25.4% 13.3%  19.9% 8.9% 1.4%

BRI 8,331 9,946 9,970 12,031 13,762 13,901 15,115 15,861 16,707 17,257 16,812 18,500  +1,688
HREE 4,507 5,115 5,084 4,661 4,725 4,217 4,206 4,350 4,644

Bim 2,738 2,764 2,823 2,692 2,865 3,102 3,032 3,110 2,857

V=t 5,780 5,937 5,882 5,918 5,716 6,289 6,031 6,012 6,228

T 1,321 1,214 1,936 2,209 2,580 2,807 3,218 3,210 3,305

ariidE - 627 1,234 1,462 2,333 2,111 2,806 2,774 2,868

B EhARFEHE = 1,480 2,330 2,396 3,068 2,965 2,846 2,812 2,105

HiRk— NBEEN 748 590 312 741 829 1,108 1,972 2,377 2,518

EIEHEED - - - -6,180 7,334 -6,929 7,406  -7,389 -7,707

YoY 49.4%  19.4% 0.2% 20.7%  14.4% 1.0% 8.7% 4.9% 5.3% 3.3% 2.6%  10.0%

B =g 13.5% -0.6% -8.3% 1.4% -10.8% -0.3% 3.4% 6.8%

i 0.9% 2.1% -4.6% 6.4% 8.3% -2.3% 2.6% -8.1%

bt 2.7% -0.9% 0.6% 3.4%  10.0% -4.1% -0.3% 3.6%

T 8.1%  59.5% 14.1%  16.8% 8.8%  14.6% -0.2% 3.0%

BEriEaE = 96.8% 18.5% 59.6% -9.5% 32.9% -1.1% 3.4%

B EDARS - 57.4% 2.8%  28.0% -3.4% 4.0% -1.2%  -25.1%

HiR— RNEBZEFH 21.1% -47.1% 137.5% 11.9% 33.7%  78.0%  20.5% 5.9%

IR 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9% 5.7% 6.1%  +0.4pp
By y=pLd 10.8%  12.8%  12.1% 11.1%  10.9% 9.2% 8.6% 8.6% 8.8%

= 8.0% 8.6% 8.8% 8.5% 8.4% 8.5% 7.9% 7.6% 6.6%

&R 12.8% 14.4% 14.8% 14.6% 13.5% 14.2% 12.6% 11.3% 11.3%

BT 9.5% 7.4% 6.8% 4.2% 5.7% 6.7% 7.3% 7.0% 8.1%

BHEE 3.3% 3.4% 3.7% 5.2% 4.4% 5.6% 5.5% 5.7%

ISE2EL 8.6% 7.2% 7.7% 9.2% 8.5% 8.7% 8.6% 6.4%

HR— R BEED 13.8% 11.1% 3.9% 6.8% 6.0% 71%  10.6% 11.7%  12.2%

RS RIBRRLE

HREE 29.9%  28.9%  25.9%  23.2% 21.4% 18.7% 17.4% 17.7%  18.9%

25 18.1%  15.6%  14.4%  13.4%  13.0% 13.7% 12.6% 12.6% 11.6%

&R 38.3% 33.5%  30.0% 29.5% 25.8% 27.8%  25.0% 24.4%  25.4%

2T 8.8% 6.8% 9.9% 11.0% 11.7% 12.4% 13.3% 13.0% 13.5%

EriRaE 3.5% 6.3% 7.3%  10.5% 9.3% 11.6% 11.3% 11.7%

B BhERFoHE 83% 11.9% 11.9% 13.9% 13.1% 11.8% 11.4% 8.6%

HiRk— hBEEN 3.3% 1.6% 3.7% 3.7% 4.9% 8.2% 9.6%  10.3%

HPT | RHER L D SRIELIERL

!
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1A 2T IN—THOERIE. BERER. 77« AL - FHA. K7L - BABR. ER - SR, PRER. 15 -
B35, BE - YRt Z— NTV v IRR. EFBIANY M ZOMEL>TWVS,

HREESER
BTz X FY02/10  FY02/11  FY02/12  FY02/13  FY02/14  FY02/15  FY02/16  FY02/17  FY02/18
(85A) E= = E = S S E= E= E=
srE 41,666 40,019 42,147 42,050 43,458 45,839 48,962 50,551 52,699
Yoy -1.4% -4.0% 5.3% -0.2% 3.3% 5.5% 6.8% 3.2% 4.2%
=F FE 4,507 5,115 5,084 4,661 4,725 4,217 4,206 4,350 4,644
YoY - 13.5% -0.6% -8.3% 1.4% -10.8% -0.3% 3.4% 6.8%
EEFIRE 10.8% 12.8% 12.1% 11.1% 10.9% 9.2% 8.6% 8.6% 8.8%

T L R ERK D SRR

RFEEEEXIE. MREAZEBICREOREICIAIAY M TBLDHIC. EOMRICRER R < (RF - Biiz Eh.
248581365 DEERAEI TTRRAIDOERICHENIS T 5. KESCHICKiiR:F (BERIELSE) 2R ORKMENER THRHEE
BYZAMYIEIRIATH B, BEEMRIEI. BYOEBER. KB, HRABREDHRE, EHREE FREHKSEOELEE.
B, ITH. ZAERARBGCEES2MR) . AREE. BEOMIE. BEHOEEREZIRICHI S, FTLAMREIZIS%
BE. BEXNERIFIINNEETEELTVS. BELRFBIBEER (FEROA—F—) NMBAL. BHOETLIR NI
AEBECRREERE (KE - AERE. BEENELY) 4%, FLBMA—/N—R D/ NREEHDHZ SIS ERN LK
EEZBICMZ. EZRUYI O RTLZRBRLIFERETEREEZITo> TV,

F9/0°0—-0ER | RtKEREEETIL

TEREREEET LG AP BHERE LA —T >3y b=V BOREERS X7 LT BREPEGHFNRUVERTED
PEMREH TRBIHEBL TLW 3, IFMTREFOIXI XY MBIEARE LI —EXDFFEEBIET O AITL.
TERBEREEICEVWTH. COTTY M TA—LZHRBO—DL LT, POTILBIT2MREBOT 77 X2
A—R%EHZ. CLWSERAHEFD,

loTZEA L. ZZFCEAE FRMICITSE SRR 2 OE%RRER - BEFIEEZT5 X TLT. FRIE. 1)
F—=T>FRy U= BEHIEEESOFIEES R B LIoTEEA, 2) BEVWEAOR N I YILFARVATIAR MERD
FH. 3) EFIR b ZREFHERICLZIEAL 3) BIXRILF—BICHEHL TVBPETIEEADHT25%., TE
ICEVWTHINDEIRZRR LI DI L, FETIE. BIVCBBUSREERICIEA T 5 C & T50%HE. FEICEWT
H30%HEIRIRFICAD L WS, FREFEBEOFH (15F~204F) FHEEHEL. BEBREECTE L/ U/N\UXLE
FRAEER T, BREHES, BoNEE v I T—2RAIDFRHRET L TLBERRT,

RBROFOABEBEMR CTHRINGIZEBICS T T7ZILAL DD RIVIXMTEMEI A MIHEBL. BXRICTHIS
2R TV, ERIFEMROESBRANERE LD EASNED TIOTIFHROI—7 v bHZEH = LD 2,
IFM7ZIF TR BEDOHRERBICBEVWTHT 777 MEZBIETEX TH 3,

>x7

BHE. EDRIETILE BARICTEL - MIBNSRBFRTE. ERTERLE - MIBRZHRSERTE. —EOKRLT
R (BIx) ULIZEAHOMERICH 3 EXTRER CEBZRET L TULS Rk BEBRICE > TEEALICEND, B
HICE > TRIIIMEEY —EXD—DE LB, FFEDIARE EDBICRGEMDR ENRAEN D RUCHEBR LTV,

FTEOAEBERZ THEHTOEREE (FFEAFE. PREVKBELEFTLTEHLTVLSH . FENICBHBELL)
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m el
EiREX
“FE# FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
(B5RMA) e S e e ] iR e e e
bl 34,281 32,088 32,235 31,805 34,242 36,622 38,456 41,068 43,290

YoY -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0% 6.8% 5.4%
(= il 2,738 2,764 2,823 2,692 2,865 3,102 3,032 3,110 2,857
YoY = 0.9% 2.1% -4.6% 6.4% 8.3% -2.3% 2.6% -8.1%
SRR 8.0% 8.6% 8.8% 8.5% 8.4% 8.5% 7.9% 7.6% 6.6%

HFR © RAER & D SRR
PR E RN S - BEFEER. SEMERERITHSPIEBEFICHIG L. ANERICKHESEZEASHOET.
F—Z=—AAPOEFX2 )T T VOREZBHEL TV,

LREHNERL. BEOMREZERIBDEVIR by IEIRR, REOEREBIS. ERFRMOIT>T1 51 bt
FaUTAICERLTVS, BEREOHBEGBHEV O, T EEFIRRIZIINIEE C ERIEL (FREEHRRFRE R
FF1832331) 132013438 HA23.2%. L (EREE1ERI735) (£[E34.2%) o

Flo AV T alBEREVWER D7 T U4 —CEIN 2 EHEZRRIC2012F28 8 THE D RO TV S, 7TV
A—CIFERICRAY —EREMR ol ZEOERREARTH D IEROEHRED A X—JZRFH L. RRERZU T+
DH3EREBIELTLS, 2014F25HAIRE. FI30RD X2y 7 TITEHICRKRE L fco BEANSDOEEIFRVED
HO. 04F3RICHETOY TV M F—LDBIIB EIFSN. 2015F288IFX 2w 7100%. S3EHADILFE A 5HE L
TW3, APV TDOHBETERLTEAZEDH SN, MIHEOSVESRITHD. SBOBMAISEE LWL,

02F2BBTHRLDEROORY MezBIELALIVEY bEMENZEFXFa) T OKRy b ZERALTLS, 2014
F2RRR T, FEAERBRETIREIH2D0D. COOKRY MEICEK D RBEEFHTIZSAKHILE S TLER/NBATECD
L5 THBo

BREXR
3 EE] FY02/10  FY02/11  FY02/12  FY02/13  FY02/14  FY02/15  FY02/16  FY02/17  FY02/18
(B5RHA) E= = = = £ £ E= £ &
] 45,050 41,142 39,852 40,519 42,320 44,287 47,870 53,365 55,297
YoY 6.2% -8.7% -3.1% 1.7% 4.4% 4.6% 8.1% 11.5% 3.6%
R 5,780 5,937 5,882 5,918 5,716 6,289 6,031 6,012 6,228
Yoy = 2.7% -0.9% 0.6% -3.4% 10.0% -4.1% -0.3% 3.6%
EEFIRE 12.8% 14.4% 14.8% 14.6% 13.5% 14.2% 12.6% 11.3% 11.3%

HFR - RATER & D SRR

BIREBEEIE. BY) - EROESE TOHORFICANT, X2y T0HE - RE - SHLLE 6FREeELR T3 22 R
ELTEHOBMEDR > TV S,

AFITN—TFOREL 3y BT -2 HZEHLTVEEED S EBRADKEFE L CABRKBOEAICK
DENLZED. (FEDIFE - R ZED TV S, EBIIRALEN—ITEE (1~28) &5 B~9%F) I
ITENBR MY IEDRRATH D, £EDFT LR EIF20%IFE B> TVWB DL SEH. BEEDOHNEFHEZFKIFT25%
BECEV. 208U LOBER C RNGERZBREL TL\2, BREFOELTIE. FoF—EX RREHEPH
BOBRESHBE EL TV BREDBUIZHARZETH 5. U TIFFY02/15ICHE L Ic@FERTREROBETH 5,

BEREEE

BEBRERIG. BRIBIERDI N CATIEA D, EEOEFREBORKEIZIS0HE. > 5RHANEEFRZ X5
L TWBEFEEBEDRREUIE R TEHIL%IC LMBE BV BEBRERIS2015F2AM I DD BATED. 2015F481C
AF2EFEMBEADY — B R Z2FtE. WARBEETOEEREYMHIE. 2015F4812147,000K % E/0 L 14,0000k £ %2 D« 2016
FARRFRTHILG6,000/K X THIK L 7o 201TFABRR R TIZIEIFEIE VD KI100/EFRICERZBEFTH 5. HHRAD
BRI REMHICOVWTIRERATAEDRENE . —MRANLD SRFA X TH3FERHIVE, FHTIE. 3FTERAT
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TRERAF-—LZTHALODOHD . FEHHABRTIIFZ LN ERICEA LN SFHETH S,
ERICE1T 3 ARk UZHEAAE

758 2 >

2017417 1BRHE

ast 8,439 1,559,948 101,505 102,145
327 129,048 540 2,229
UN:o|e=3 15| 1,213 317,571 3,617 2,572
HARREHEEE 53 16,006 483 9
NEEN 229 57,404 558 314
EEEA 5,757 863,283 41,445 74,916
FINVEC L5 IN 111 55,634 181 57
HAREUEEN 198 34,316 9,376 330
DN 235 23,419 42,414 21,143
£ 316 63,267 2,891 575

HFT - EEFHEE & D SRIER

BE. 2ERETZ2AFRREY I —TIIREREZICHORT I —THEL, ZOEE (B4 - RiE 22 -0 —F

2B, AR MEEE) (ZELDBIF B MEFMSOMMESR & B L TL3 LEH TIFEZ TV 3, BEBREBIIEZN
& (1FZIDZV) ORIV TEVSEEDNHZN —ATEHOERRRZEERRAY 2L 5BAFIIL—TH
S5DOBEREB VDB ZRERNDHZ2HBRO5NTL %, @ TIZL) 2EN00BEFROUSERM. 2) EHEXER
VA AT N—TOMNBE. 3) AFERKETOXRA. 4) BRMEDOARILFDMAZRBICIRFEH ZED TV S,

ERME TIIRARRPREFRNRNKDOSNT VS e H D (R TIIBIETEIC & 2 FmmE DRI HR DR
AEHBICEENDREZED TV S, 2015F28IFFMDOEREBZ R OICEFREB 217> TWch' 20165284
LIS, BB HOBHETHKICEZREY —ILPEEFEED/ INITHHEBEINL LT, BEOBENLA>TET
W3, oo 2016528 HRIFAFEREERITHNIEE L VWS B H > TNEMIFMEN > 7o 201TE2HHALFIZ. B
RE DM EICK DRGSR EBEHEA TV BRI,

MR T, FSDODAHFESRISAUADEREBDDDH B, LI DIE. KEMFRAFFEZERICAKERES A
BB ICRA X E 2 2R/ 20D\ BHTIE2ERY FT7—20Z2FH LT AMOIRALY T VWIEN SEXEEZEIRTIT S
R MTERBE L DHRETIIBAUEZRIBTETH S 7D, LT, FRmEOIRILREDRBAL LDIC. 58D
ARICRARGZECIFTBETH S, 2018F 28 HAIFQLHICHISTHER T/ERRER = Mt MIEZH OEFBULEE L
EZHTHD. EXATOEHEOMRIERNTVZDNDH B,

HERISER

FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17

e e e e KR KR el KR
bt} 13,889 16,420 28,513 53,071 45,630 41,972 43,855 45,814 40,897
YoY -25.0% 18.2% 73.6% 86.1% -14.0% -8.0% 4.5% 4.5% -10.7%
=il 1,321 1,214 1,936 2,209 2,580 2,807 3,218 3,210 3,305
YoY - -8.1% 59.5% 14.1% 16.8% 8.8% 14.6% -0.2% 3.0%
EEFIRE 9.5% 7.4% 6.8% 4.2% 5.7% 6.7% 7.3% 7.0% 8.1%

HFT R ERE D SRAEER

KIREIERE - [EHNE - BREERECDIEPABHREES AT LDORBARL EITS, BHOBERELIEEIL. )/ RX—
TAVERBREIIDITOND, 1A VTI—THRLOTEIRE. 59 %, 7 EBEFIRERIZL0%8E B> TWEH & S,
)/ R=2 3>l BROMER. TOBOBKEZI R, 14 VOEHOREIE (FH1 > TIEHL) 2175, 1
FYVE-IEITDOFELEIE. BET TV b THEIEMENRAREIEEZ T 21OV EN o1 LHALAHS. 1REICEE
TED/ UNT%EE, 2018F4BICISERHRET T Y7 > D21 — L% 100%Fait . 14V E—IROTF > bH
SEERGEZEIANCGRIEEZR > TV 3,

RIREZETII LEDOED I A F 4 EFE LEDDFE LIFAS <HBEL TH D2013F 28 HRIF2602MEZE (20125F2 554,
TABM) &% ofco LEDIZEM (LEDERK) ZEAN. BEATWMOMIFEEZTVELNG LIS, AHE (Hhe
#HHEE) DX FD3FE HD. BMERIBTEIEHA5N 3,
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LEDRES:&E5E &S DitERs (10f2M)

(PYon) LEDIUYISS E  mmm EDRSIESS == == BT (F58H) (PYon) LEDIUYISS | e LEDBSESS b === EEFICR
60 12% 20 189 10%
53.1
15.9
50 45.6 439 8 10% 16 158 P 8%
“ 4.0 . 05 l3'ﬁ3 3 13534 /
N VAN R T
40 N I . 8% 1.1 ™ LT l By
el B L 12 TAN 106 1 6%
s 0 B 5T ' I I 9496 9.6 0y, =
30 ; AN —/’ 6% 1'7 3 8. 3 m 8.0 [ | x 865,
[ | AN ’z” 8 T\ I’ ] == 4%
18.5 \\,/ \ I
20 e 164 4%
: 4 2%
10 2%
- 0%
- 0% Q1 Q1 Q1 Q1 Q1 Q1
FY02/09 FY02/11 FY02/13 FY02/15 FY02/17 FY02/14  FY02/14  FY02/15 FY02/16  FY02/17  FY02/18

T L R ERK D SRITIER

BEMEESEX
EMEESEEE FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
(B5HH) e ES ESi ESi e e e e ES
bplin= - 18,718 36,730 39,284 44,543 47,618 50,516 50,740 50,265
YoY - - 96.2% 7.0% 13.4% 6.9% 6.1% 0.4% -0.9%
EEFIE - 627 1,234 1,462 2,333 2,111 2,806 2,774 2,868
YoY - - 96.8% 18.5% 59.6% -9.5% 32.9% -1.1% 3.4%
EEFIEER = 3.3% 3.4% 3.7% 5.2% 4.4% 5.6% 5.5% 5.7%

HFR © RAEER & D SRR

MEMBOADSRT AV AUCED F 71 X [EHBRETHERAINZEREMFEICEET 2 IR MERC EBDRLEZITS

EETHD. EMEESETIE. EHTRTZITSIBOEM (LK FT NV Y) (IR Ny oV —FOEER (¢

¥BRAONE. FRIRY) RS, COEFTIE. [EETOEMOEEVINIGHERETHOBERTOOI AT+ 7 AtEbiE

S MEMNBOADVAT A VAFARL =23 VICED, BEEMAEICEAYT 2 IX MERCEBNRILZBEIBL TV, 7
ERFIRRIFT~8NIRE L > T3,

BEN R ER
FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17
bt} - 17,188 32,280 31,200 33,329 34,825 32,741 32,879 32,834
YoY = = 87.8% -3.3% 6.8% 4.5% -6.0% 0.4% -0.1%
=il - 1,480 2,330 2,396 3,068 2,965 2,846 2,812 2,105
YoY o o 57.4% 2.8% 28.0% -3.4% -4.0% -1.2% -25.1%
SEARE S 8.6% 7.2% 7.7% 9.2% 8.5% 8.7% 8.6% 6.4%

HFR © RAEER & D SRIEIER
MR BERGEHIC. DERPI U -2 (REEY) BrZemAfic) 7Ly aXy hEFORNEZRMHEL TV S,

Bt D> TV 2 BERFTEISRA BRI A —D—DREWTH B, 45558 (2016F28HK) OBERFTHERE Y
B0 1AV IN—TEHRNTOBEREIILEDIEIRERE, &O D28, >avEYITEYZ—0F T ARBRE, KR
DARL—2 3 IEEIFHNEBEREICEFEL TL 3, 201098, BEIRFGHEZEZERL TOWF o)L b ZRINGHL X
A—hrIELA FoIMRBAAOBEBFINZIESTIORLTTEIRLRHTH D 14 21%66.4%D1#%HZHREL T
Wi

oo TERETILOEM) ZHV. TORIIHAR-IOMEEZHE T 5 BHRFGHOILA 2017428 H35x#91,5005)
CEDICLERAERZBHEL TV S,

BIRBEEICETS TERXETILOEL) BESEEE

B BIREFRESHIF. 2016F2BHAKRTIHEZEBR %, 2016F 288 F TIIPBE@OBURILAICMZ T, 7241
Yo x—IRBRE (LT DSERKE) OEAZHEL TS/ DSEIREIF20165F2H AR THL00E. Ett TIXEMAR
BEHIEI by TTHBE LTWVWB, 2017528 BRIFHAVIGTENC IFHRE & 72 o 7eH'HI1,500 5 & TN, 2018F 28 HA1F2,500
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BNDOIKRZBET, LT HLLVBRETEOHDFE LT, BBELEDREZ5ISHIHEL TV FHBETH %,

E+tODSEIRMEISERICEEREICHIG L. REBAH S a v EX I E-IIDOBIDHAHEZ < LEMEREV. 7.
B2 BATH SO HT ETORIWELH S 5. LEDFRMRDOBVLATWVS, 2017F2BHITNIEER
et - RENACDICFHEREL B o7ch 2018F 2RO LEENAREEITNT WAL 5 HHEEZBIEY. MNEE
IR E EDICEFEADRD A FNNIE. DSEREOERZHARD RADEL S,

BABBRGEHIBRICK 5 L 2014FE 0N BIREEREH2205E. BRGEEL8TIMA. CNEFBITZ1E8HD
DOERMRFEEEIFSSHM. SEDOEiEL FH120M ERE T NILERT,0008DRFTFAMEABETE 5, CNICDSE DK
BEHEAP 11,4008 % 8T % £ 1,000 El, K9 OBELSEH1,0000EIFIFEEICHIEIND ZCICBD (Fhds
IZH. BELEDBICANTULRIBEDRETILD) . LERSIEIRRARLD. AMTEIH2EZEDLEREZHDIAA
TWBEHBND, EENDOEMZHEZRL TVLEL,

F0/0°0-0FR . v1oO3—7v b (BiEREAER)

BREERICSVTE, 77O/ P—2FRALALERBESRE L LT Fiicyroax—ry ~ (BREAER) 28
Fd %, 300 (CNUUTIZBERKE) ~1,000N (CHUEIFIYEZIVRANTE) OF 71 XERB->72HD T, BEIZS
ADSAF Y E—ILMIBTRIAMERRH. BREEZXEHSHE (BN 1A > I IL—TAH) OBEEZRE. RHBR
BHOTIFRVWHTEAEEBEERERLTED TIRIT A X—CH 20— TH O SELBIREAEFHI MO o 7.

BHC. AYEZSHDEROBREREZED TL S EHOKRIGARIOGATHAEAIX FOEIRS E6 THRE
ICEZEVWSHD, FESEBI UL EXRANICHANZO X FAREARDZ, WRPARL—> 3> (BROMIE) IS8
BEELTVWRHDD., TES5BHEARAL LTERE LRV, ffd. 4142 T =TT TEWNETIF o2 BRE/NEE
OAYVEZBHDBATE 74 ARNZAR—ADEEREHREDFEN D 2 RUCITEE,

WA | SHERE DSR

K- P EE

FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17

AR SRR SRR SRR SRR SRR iR iR
wEE 5,412 5,327 8,037 10,942 13,718 15,539 18,639 20,306 20,583
YoY -7.4% -1.6% 50.9% 36.1% 25.4% 13.3% 19.9% 8.9% 1.4%
BRI 748 590 312 741 829 1,108 1,972 2,377 2,518
YoY = -21.1% -47.1% 137.5% 11.9% 33.7% 78.0% 20.5% 5.9%
SRR 13.8% 11.1% 3.9% 6.8% 6.0% 7.1% 10.6% 11.7% 12.2%

HFR © RAER & D SRR

BPO (¥ 70Ot XDHERMBEZERET, Business Process Outsourcing) #—E X, HEE - REEEERERITT—EIL R
EXERY—ERBE RINMHMESERVAMIKESES 175, Y R—FBEDZ A MRAZRFICERAINA TV S,
BPOH—ERIE. VXTI - H—ES—XEFRMELTZ I CICL>TITONT, BREODANER. BE5HBEREDR
BEBHS. B - AF - BFEE - BENIS - P RTLBRABREE WO kL BEEEREHEITE-> TV,

FEFRMIF. 1) /A2 I2NX IBTM (ARHERI RIS A by BAREYR— ) ©OMICE (R - I+ — - HHE
ZOLEEE) BEBBERNIMA 2) AY4 T AE-KBEDIER%E. RERITT—EXDEHE. O24T. D
ICHR— FBEOREBEEZFEFLTVS, REXA (APIFTR) J L. ADFZIDNEHTZ. REATH—EX
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DINY T —TERFEZETT > TS, 20178 & DVOYAGE GROUP (5R3E3688) & % LREXAD T v MRFEZRIA L 7.

Flo. 011FICFRELIZTA - O — - —E X Tl 4B E365 B AgER I—ILt>2—%FB L. Fr—VER
TH/NEEEBRD b — I BEREEZREL VWS, 147 >0T 150 FTHTI—Tld. FEEHORFEREEZFTRS
BIHR - MEHERS T A>T 51 b TATI—HHEE FBR) | TRENAHU 215 L% R, FfERED
TEBEDERL TV,

BHE. IFMICHIT 3 BEENTIZT—2 ) I —EXDOR BRI S £ S A0, HZFELIZEERICFHEIND

,'|£\\L: EEh%'\o

B EE

EtL IR ESE CTHRE - 7O T 2REOHYE L THUE[IT TV, FETIE. J:/ﬂ?Ai‘i%ﬁ‘t}EA*iﬁlFMaﬁnBl‘%‘?
L. BN BEORFRAIIIE > TSI RBIFRRY F T —JHBAIRETBDICKEER - BR - T —3X I REHF
RL—=2 g VEEOSEEENIEILTWD, ASEANTIE. YL—Y 7 RUAN |~+AL:¥%¢i%ﬁﬁ?éo

opvon) China = ASEAN 300 HEFZS (#F) —OPM (o8 OPYon
30 10% 1.0
I 8% -3% 0.8
20 6% .29 0.6
12.9 %
e 12 [ 4% 0.4
89
10
= | . 2% 0.2
42
0.6 12 [ | 0% 0.0
0
FY02/12 FY02/14 FY02/16 FY02/18 FY02/20 -204 -0.2
Est. FY02/12 FY02/14 FY02/16 FY02/18 FY02/20

Est.
HFT @ KB K O SRIER
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SW43Hh (Strengths, Weaknesses)

3d (Strengths)

V 432N —TTHBIL (AitiE. 1 FVDFEHTHD . BHOTLERIEA A VI —THT10%5 = 5D B,
IW—TROFTLEEDOZETIINADKEICDRD B LERFIC. 174 2T I —TFOEBIR 7 O 7HIEIEEHERER R
DFXRRABRER>TWVWD, Flcw 1A VTN —T2BEEEBICHRE L TELDITHEFMSE L TORA « /U
UHERINTED. BEELNEHICKITZBRORORIC OB ZRENH S L SRAIFHR L TV 3,

V SAFMSERICEII3RAKRFTHB L | Atid. MEFMSEXICEITERARFTH D, MEFMSERCIF. &
REEEX. EREBE. BREE EREIFECV-/ VYIAT7ESEZ—RELTEIERITZT Ay TIH—EX
THO. FoFHatttid. 40T —EXZ@ERICERL TW3, BEEXE. T-EXBICZNTSLDIE —
BLTENTZ DY by T —EXZHFCERADH O AHOBEAEIKEILT RNV T—28 B D1F5,

V BEBRNZ VRO — b I EAHONT VRS — MIBHTELTH O . MBHNICHRMBHY H S, 2013F288FKICHIT
BEEDT Y FF vy T 2 IF100BMIC KRR, FttliE. CONT YR —FEFEL, MAZEDREEZES N T
F3, flRIE. 2EEIXYTFHFUIBRICE D E. 500065 BX 3. EILXVTFUIREENEFEL. ZIHHFN
DHIBRE L B> T3,

554 (Weaknesses)

V EREFEEXOTERENEEN  BHOERICE T 3BEFEOTBIIMALD2DOHD. RLTAELIEFHRL, &
D CIFRMABHERHLTEDH, BEEMACZDI/AR. MRAICED., FMSEEEZr L TOREhEEH TV XL
B35,

V AF2TIN—TADEKEF  AtOFLEEIFA T2 I IL—TDT0%5EZz LD D, CDOILIFEATHHDRE. FEHHD
RERAEDBEHEICREZRIZIAIREDN DB, e JIL—TANOKEFEENSVWCENSAF VBENBVHRES
ZATHED. BROVIN—TEEDOHmEME BIRIE. 1F 2 ) T—ILHOBmEEMI) ICHEFMST—EXZREBEL &
S LIGE. AHOIF BBV D BIFICRZERED H 2.

V NEOBERMEROERICZLY | ARSI RERRZ RO, KEHEZHFOL LIVNEOBEEBRANE S X Xz

BELTWS, —A. EHIZCNE T, AEBEXBRZFOICERL TSI NS5 NEOBERBROERICZL
Lo
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migeNJa—FI—>
<=7 IR

2017F11B OREFZFMABRFAOBFERERICE D& 2016FE (2016F48~2017F38) OELEETHHRR (rFe
BAN—2) &, 3IK7,4331BFA (AIFELL2.4%RE) B2

*ELBEETSRICIE. ELOFER. REEE. EREBZFORAY —EIZWRE L THSREVBEHINTWS, EILEEREENBITESEET
EHEIHE VZa—7IIFZORIEH 20D SZFXEEORERBICEII3 T LEIIEEEL,

misRE (G  ----- BIEEELL (3PYbn)
6% = 4,200
377 P I 3,967
4% o i Ny Y e 4,000
2% 365 3704 378 et Lozem ! 32 WM M 3743 i 3,800
A g \ 4 I S s 1 N /
0% LY /3,572 R 3,600
\ 3421} N/
2% i ! 3,400
\ I
-4% \‘ ’/ 3,200
\ 1
-6% ‘\‘ /' 3,000
\ __I
8% = 2,800
FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018
Est. Est.

HAT L REREMERAOER 2017F11A9H) £H LIS, SRILFER

EHIC & B L/NEIERZ 1Z CORR P PR R TIL B EZ SO ICENBREZAEXEDOHIHRRIF,6008M 2011FE)
THOH. AR TTF4%EEEE LTWD, S5, EEBRICE > TOY T 7IF1T%RRE. RTILIZ2%EEDS =7 (ftt
MRICEITES T T7IE. TNUT) eB83HE 5,

BEDIESHR
EEEED2010F3BICAR LT —RICk % & BARR DR - 2R DIENRERIF1,335FFRKE B> T W B,

B#HOAF )T\ OBFREXEDOFRLBISIALER. —A1F U T-ILHOFTHBEANKRER (FH+ LI X
R—R+HERERFAE) $39THFKRTH o7 (2012828H) - > T FRELD DERBT LRI K935.55AL B3,

RICEHRSD OF LS ERIEREORMBHIEKERL L T34 51 (KRR, HkOBERISEM TEMIZF L) « fHh -
EEMOBRMIABEFEINNUIBERTEC LT, 5008M (35.55M/FHK x1,3355FK) HRIHIN S,

Flcs BFETT — RIS B L BAFOIFEEENKRER GEAEEY) (3. $I17184,0005FKE B> TWB, [>T
BIERICCNS DEMICH T ZFRMETASER SN TB . BEREIF6IL1,80012F (355,000M/FK x 17E
4,0005FK) WS IR D. CGHEEZEABYFABORNRELZDIE. BB, . T5. BE. @FEERR.
RTIL - IREE. MEAMR. EILEEEE £oftea->TW3)

—A T AHFEXRZRMOECHBRRR. 1727 —TOHEFEPMAAZ SO EBRRBICEATN. ZNUCL-
THHEY T T7DIARZRB D TE B, > T 1T —TDOMEAEE . FIHOMEIAE— FZMELIES,
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1AV TN —T DEEREFHS (BAS)
FY02/09  FY02/10  FY02/11 FY02/12  FY02/13  FY02/14 FY02/15 FY02/16 FY02/17  FY02/18

GMS 603 601 590 590 598 617 618 625 626 584
Z=)8—3 =4y 1,231 1,267 1,307 1,537 1,708 1,977 2,038 2,121 2,130 2,185
FAANTYNANT 41 52 72 105 152 353 381 530 566 568
SN 127 125 127 122 123 122 121 120 119 122
Z=)—t>H— 31 33 32 29 26 26 29 28 28 28
F )= MY RART 1 1 1 1 1 1 1 1 1 1
LEZIDZRNT 3,270 3,514 3,811 4,121 4,462 4,581 4,683 5,061 4,348 4,324
BHPYEE 4,746 4,475 3,305 3,424 3,664 3,853 3,932 4,331 5,261 5,436
KIyIoRT 3,347 3,765 3,980 4,376
ZOAtN5ED 87 180 268 418 562 756 884 803 856 909
2 395 386 401 460 527 641 698 701 705 690
H-£2 1,621 1,549 1,410 1,383 1,394 1,519 1,640 1,934 2,013 2,045
&5 12,153 12,183 11,324 12,190 13,217 14,440 18,382 20,020 20,633 21,268
1ASE-IL 51 53 56 59 62 137 148 161 166 174
LAY 42 44 45 107 115 122 130 134 139 140
ast 93 97 101 166 177 259 278 295 305 314

HFR | RAEER & D SRIER

th[E - 88 - ASEANIC & 1T 5 2 HERIESHEK
FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18

GMS 42 46 52 54 61 69 77 84 87 94
2==I=4yhk 18 19 25 44 81 95 101 115 173 175
FTAZNIRANT - - - - 22 23 24 24 23 21
IEZIVRANT - - - 2,033 2,294 2,370 2,532 2,840 2,998 3,172
BRIE - - - 37 55 61 42 44 52 54
TOAt/\FED 18 21 24 27 29 29 30 79 97 116
&R - - - 236 279 302 339 339 342 324
H-EX - - - 25 41 95 180 282 335 390
ait 78 86 101 2,456 2,862 3,044 3,325 3,845 4,107 4,346

HFR | RAER & D SRIER

k=

EBRTIE 14T IN—TNODEKEENT0%FE. 4> I —TAOBEEIF. 142U T—Ib. 14 VE—I. IvIR
NV aABRBE, AF2TIN—THAOBERIF. BEMER. 471 REIL - BFHFA. KT - BAMR. EE - BULMER.
PR, T35 - 535, BE - ¥RtV 2—. NTU v IkER. EBARY b ZOMEAE>TU S,

BENFE SR 1A N—TATLELE

b

11>
JI=T5

P | RAER & D SRIER
BB L TETIL—TAOKEFEZAZNREICMR B 7O T IIL—TUNDNBEEDOREE ED BEHETH %,

RERR

BEitid. TLED60~TONEEZ 1A > IIL—TICEKFL TV, JIL—THATOY T 7E 142U T—ILTIE8EITE
B, AFYE-IITRERE. Ty I IRNYaZ#TIF6~TEIEH>TLWEDH LS,

48/69



R 1451510+ | 9787

Coverage LAST UPDATE: 2019.06.28 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

BEREFXETIE. TALPFREERRELLEDOARFEEIHRERL 8D, RIFEEFEETIFTXEIL (RIE1ER6845) « H
AEM. RBOAI2Z T4 —BREDBEL B> TV, BRERXTIIAFRERIFELE Y. HIFOHE - EHERECD
FRECH 5, BRMIEXETIIRREY Va—2a VEETIRT7ZIE. BIREETIE NTTZ7 72U 70— HUE
fEFR (BREE1ER6501) R EDFEIF 5N B,

BARREE

FNDORREERFFICE T ESAREIEV. —H T KRRBERERICH TP BABEREZOEM LB TOER
%o BRERBLERDEXETIIBABRENMBEVWEBRONBEEXRIEHBH FMSEXEL L TRET YA by FH—ERD
RV ITRENNEERERD. BULRENZE T 3HREAENHIRT 2EEMIHEVESRIETIFEZE R %,

AR BOBD A A VT —TATIEBVWS I T7ZHE>TED. COY I THFREAREICL>TENIND
DZIFBEVEWVWZ B, JIL—THREEL WS ZedH 30\ A1EYIL—THORER O ((EERHAIIRE(L) U IL—
TOEDRABBEREZHAML TS,
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HRAHE

FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18 FY02/19

wEE 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041 294,725 295,839 305,000
HREIREE 40,202 42,253 41,666 40,019 42,147 42,050 43,458 45839 48,962 50,551 52,669
IS 35,848 36,670 34,281 32,088 32,235 31,805 34,242 36,622 38456 41,068 43,290
BiREE 41,098 42,403 45,050 41,142 39,852 40,519 42,320 44,287 47,870 53,365 55,297
EERIE TR 16,777 18,515 13,889 16,420 28,513 53,071 45,630 41,972 43,855 45814 40,897
ERhESEE = - 18,718 36,730 39,284 44,543 47,618 50,516 50,740 50,265
EEIETT =S = - 17,188 32,280 31,200 33,329 34,825 32,741 32,879 32,834
BiR— RBEED 3,591 5,846 5,412 5,327 8,037 10,942 13,718 15,540 18,639 20,306 20,584

YoY 23.7% 59% -3.7% 21.8% 28.6% 13.2% 3.4% 3.7% 5.4% 4.9% 0.4% 3.1%
mEEEE 51% -1.4% -4.0% 53% -0.2% 3.3% 5.5% 6.8% 3.2% 4.2%
EESE 23% -6.5% -6.4% 0.5% -1.3% 7.7% 7.0% 5.0% 6.8% 5.4%
BIRER 3.2% 6.2% -8.7% -3.1% 1.7% 4.4% 4.6% 8.1% 11.5% 3.6%
BT RS 10.4% -25.0% 18.2% 73.6% 86.1% -14.0% -8.0% 4.5% 4.5% -10.7%
BEESEE S = - 96.2% 7.0% 13.4% 6.9% 6.1% 0.4%  -0.9%
SEILTEES - - - 878% -3.3% 6.8% 4.5% -6.0% 0.4% -0.1%
P =E Sty 62.8% -7.4% -1.6% 50.9% 36.1% 254% 13.3% 19.9% 8.9% 1.4%

75 LIRAf 118,692 124,735 119,180 146,916 191,166 218,648 223,528 231,588 243,651 255,729 256,935

So LRI 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117 37,390 38,995 38,903
YoY 18.1% 11.3% 0.8% 13.6% 19.4% 5.6% 11.5% 4.2% 6.5% 4.3%  -0.2%

FlZHE 13.7% 14.4% 15.1% 14.0% 13.0% 12.1% 13.1% 13.2% 13.3% 13.2% 13.2%
IRFEERU—AYEEE 10,496 11,008 11,148 11,957 14,868 16,326 18,599 19,256 20,682 21,738 22,091
IREBELR 7.6% 7.6% 7.9% 7.0% 6.8% 6.6% 7.2% 7.2% 7.4% 7.4% 7.5%

HEMZ 8331 9946 9,970 12,031 13,762 13,901 15,115 15,861 16,707 17,257 16,812 18,500
YoY 49.4%  19.4% 0.2% 20.7% 14.4% 1.0% 8.7% 4.9% 5.3% 3.3% -2.6% 10.0%
FlEE 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9% 5.7% 6.1%

ERHMER -144 -134 -58 58 22 -9 -23 82 -23 124 472
RN 129 108 88 208 281 213 163 228 253 434 608
EZNER 273 241 147 149 260 221 186 145 275 309 136

BRI 8,187 9,812 9,912 12,089 13,784 13,892 15,092 15943 16,684 17,381 17,284 18,500
YoY 49.2%  19.9% 1.0% 22.0% 14.0% 0.8% 8.6% 5.6% 4.6% 4.2%  -0.6% 7.0%
=R 6.0% 6.7% 7.1% 7.1% 6.3% 5.6% 5.9% 6.0% 5.9% 5.9% 5.8% 6.1%

ES3lisEa 221 1,050 691 990 953 133 557 372 1,790 1,182 1,435
RIS 58 110 457 5 73 80 28 15 816 525 170
EElEEES 163 940 234 985 880 53 529 357 974 657 1,265

EABE 3,702 4,026 4,618 4,613 5,932 6,306 6,192 6,530 6,469 6,463 5,261

= 45.8% 44.8% 45.6% 41.5% 45.7% 453% 42.4% 41.9% 39.1% 37.5% 32.5%

DERRERE - 80 50 - 132 104 237 344 398 547 610

LARFFI 4,379 4876 5466 6495 6,912 7,509 8,161 8,725 9,658 10,238 10,316 11,000
YoY 46.1% 11.3% 12.1% 18.8% 6.4% 8.6% 8.7% 6.9% 10.7% 6.0% 0.8% 6.6%
FlzsER 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4% 3.5% 3.5% 3.6%

T L REERK D SRIFR

EI2010F2BHAF T, RINMES R, AMRESERUXEEEEEEIL. T2oM0FE ICEHTUDN 2010F9A8ICEIF 3 F o)L b OEFHTHL. 2011
FIREELD THR—PEE) L LTEDRTI B LICESE

A TFTILEHBATVICEEMOBERTYPEMEOREZTS TEMREEEXR) CRHBEBREHRZCOEEEZTS TEBRFGEHER) b\ HICERITEMN

L ]
|
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INESTE - AAF5EEIR

RzsE (875H) FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
Fo LRI 18,827 20,955 21,118 23,989 28,631 30,227 33,714 35,117 37,390 38,995 38,903
S LRI 13.7% 14.4% 15.1% 14.0% 13.0% 12.1% 13.1% 13.2% 13.3% 13.2% 13.2%
=il 8,331 9,946 9,970 12,031 13,762 13,901 15,115 15,861 16,707 17,257 16,812
EEARK 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9% 5.7%
EBITDA 9,712 11,441 11,563 13,818 16,107 16,138 17,547 18,327 19,568 20,191 20,062
EBITDA ¥—>> 7.1% 7.9% 8.2% 8.1% 7.3% 6.5% 6.8% 6.9% 7.0% 6.9% 6.8%
FISE (¥-22) 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4% 3.5% 3.5%
MABIEIR

HEERBEFIZEE (ROA) 17.1% 20.3% 20.3% 18.1% 15.5% 14.4% 14.2% 13.4% 13.0% 12.8% 12.1%
B EAMFIEE (ROE) 21.0% 19.9% 18.9% 15.5% 12.5% 12.5% 12.3% 12.0% 12.3% 12.0% 11.0%
HEELER 2.9 3.0 2.9 2.6 2.5 2.6 2.4 2.2 2.2 2.2 2.1
BirEd: (5HM) 7,394 7,502 7,330 7,298 9,047 22,366 13,223 11,771 13,952 11,401 16,841
TRENLEXR 127.7% 149.8% 184.4% 210.0% 215.5% 226.9% 229.9% 224.0% 235.8% 255.1% 276.4%
E i 123.6% 135.8% 166.6% 195.4% 201.0% 207.6% 208.9% 207.5% 216.2% 227.4% 250.3%
EXESCLBCF/REBE 29.4% 31.3%  38.6%  29.0% 30.0% -12.7% 57.5%  40.1% 22.5%  26.3% 31.0%
afEHtx 40.8% 27.6%  34.6% 60.4% 63.5% 43.4% 63.1% 73.4% 68.7% 68.3% 70.9%
BT CLECF/aEEE 26.0% 31.8%  40.6% 21.5% 27.8% -12.1% 52.3%  35.5% 21.8%  24.7% 29.3%
Fryza-949 (B) 14.0 14.3 14.8 10.4 8.2 18.5 20.3 11.7 11.3 10.9 13.1
B ERIER 968 108 -172 -32 1,749 13,319 -9,143 -1,452 2,181 -2,551 5,440

HFR | A ER & D SRIER

BEDEHFHEREDER

A TR =E FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17

(BRHA) EiE B i EiE B i EiE B i EiE
ELIE (HF8) 120,000 145,000 150,000 181,000 213,000 260,000 260,000 270,000 280,000 305,000 305,000
ErE (@) 137,519 145,690 140,299 170,905 219,797 248,876 257,243 266,705 281,041 294,725 295,839

AT LEEOIRE 14.6%  0.5% -6.5% -5.6%  3.2% -4.3% -1.1% -1.2% 0.4% -3.4% -3.0%
BRAR (HTH) - 9,100 10,100 12,050 14,300 16,600 15,500 16,000 17,000 17,500 18,000
B (28 8,331 9,946 9,970 12,031 13,762 13,901 15,115 15,861 16,707 17,257 16,812

WA T L REDIRE - 93% -1.3% -0.2% -3.8% -16.3% -2.5% -0.9% -1.7% -1.4% -6.6%
BEAR (BTH) 6,800 9,000 9,900 12,105 14,300 16,600 15500 16,000 17,000 17,500 18,000
A (28 8,187 9,812 9,912 12,089 13,784 13,892 15092 15,943 16,684 17,381 17,284

HIIAT L RBDIEE 20.4%  9.0% 0.1% -0.1% -3.6% -16.3% -2.6% -0.4% -1.9% -0.7% -4.0%
LEARIR (BTAR) 3,600 4,600 5200 6,470 7,600 8700 8,300 8600 9,400 10,000 10,700
WHBFIZS (248) 4379 4,876 5466 6,495 6,912 7,509 8,161 8,725 9,658 10,238 10,316

ST LEEOIRE 21.7%  6.0%  5.1%  0.4% -9.1% -13.7% -1.7%  1.5%  2.7%  2.4% -3.6%

Bitid. AV VBOESRIAFET, ST LONTEZTIIL—THATHDOTWVWE LS (G RIMMEL) INADER
ELTED, HECHPTFREORBITAT B,

LHOLARD S, 2013F28HBICER » TdE. REFWHALLEBEMN KT VWHDE R o7, THIFEMIRERELICIE. M&AZ BIAA T
Wieh, BIRL7eBZEOFREMEHDVEEIXMEN 2T EHEEL TW 5,

«Share esearche 51/69



R 1A>F 1451k | 9787

Coverage LAST UPDATE: 2019.06.28 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

BfaxiRE

(55M) FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
&aE
RE-FAE 6,991 7,964 13,098 9,707 10,014 12,565 15,580 20,386 31,717 39,536
FehlE 18,025 16,284 28,246 31,240 44,673 37,420 40,055 39,512 36,958 37,437
EEEIERS -188 -122 -226 -657 -144 -290 -168 -360 -202 -130
TREERE 28 20 1,476 1,527 2,237 2,504 2,618 2,897 3,050 3,088
BFSTHBESRE 2,500 3,000 18,920 27,320 18,020 32,420 41,326 37,362 31,713 32,000
Zofth 2,794 2,880 3,010 3,349 4,523 5,728 5,066 5,877 9,169 8,283
mEEESE 30,150 30,026 64,524 72,486 79,323 90,347 104,477 105,674 112,405 120,214
7)) 762 1,185 1,234 1,217 1,089 1,046 1,009 1,642 1,644 1,593
IU7EMES mtkes 343 305 265 246 274 238 211 190 175 =
TE. &RERUMER = = 1,791 1,918 2,079 2,487 2,516 2,663 3,319 4,900
T 475 284 284 284 282 278 278 1,978 1,975 1,975
SEERRENE 13 15 = = = = = = = =
TOMMDEEEE 1,009 952 182 108 72 209 345 610 1,974 1,591
BREEEEST 2,602 2,741 3,756 3,773 3,796 4,258 4,361 7,086 9,089 10,060
DA 11,974 11,295 10,546 11,249 10,801 10,078 9,069 7,989 7,038 6,255
Z0A 649 629 1,031 1,023 1,520 1,609 1,867 2,408 2,056 1,780
W|UEEEEST 12,623 11,924 11,577 12,272 12,321 11,687 10,937 10,397 9,095 8,036
EBMES 1,730 2,050 2,983 2,577 2,973 3,897 3,768 4,463 4,546 5,334
BERREE 534 289 278 406 288 254 284 310 551 330
Z0ft 1,566 1,779 1,701 1,517 2,196 1,877 2,750 3,911 4,353 3,462
=EEIERS -172 -141 -196 -224 -200 -199 -535 -494 -536 -610
EzOMOEESET 3,658 3,977 4,766 4,276 5,257 5,829 6,268 8,190 8,915 8,516
EE&EEAF 18,885 18,644 20,100 20,322 21,375 21,775 21,567 25,674 27,099 26,613
aESE 49,035 48,670 84,624 92,809 100,699 112,122 126,044 131,349 139,505 146,828
=11 - - - - - - - - - -
BHlE 10,551 8,974 22,424 23,720 24,544 26,701 30,902 28,457 28,607 23,684
AR FaE 1,688 80 49 41 10 5 = = 271 225
Z0A 7,892 7,227 8,251 9,882 10,401 12,600 15,738 16,364 15,187 15,103
mEaEssH 20,131 16,281 30,724 33,643 34,955 39,306 46,640 44,821 44,065 43,486
REHFEE 56 31 6 15 5 = = = 293 =
Z0ft 768 993 1,006 968 1,190 1,500 1,908 2,527 3,057 2,780
ElE&AAT 824 1,024 1,012 983 1,195 1,500 1,908 2,527 3,350 2,780
faEast 20,956 17,306 31,737 34,626 36,151 40,806 48,549 47,348 47,416 46,267
BAE 3,238 3,238 3,238 3,238 3,238 3,238 3,238 3,238 3,238 3,238
BARIRE 2,963 2,964 18,741 18,753 18,770 18,818 18,850 18,862 18,949 19,020
FIZFIRE 20,852 25,366 30,575 35,285 40,539 46,235 52,388 59,393 66,795 74,115
BetR -461 -461 -461 -460 -458 -449 -443 -441 -436 -430
ZOMOBIEFIEE -42 145 645 647 992 1,711 1,373 525 799 1,484
kT HIE 72 110 149 173 205 165 166 221 263 303
DERERD 1,456 o = 545 1,260 1,597 1,922 2,200 2,480 2,829
HEEESE 28,079 31,364 52,887 58,182 64,547 71,316 77,495 84,000 92,089 100,561
EEnEE 7,502 7,330 7,298 9,047 22,366 13,223 11,771 13,952 11,401 16,841
BHFaESS 1,744 111 55 56 15 5 - - 564 225
Fyb-Fry> a1 7,747 10,853 31,963 36,971 28,019 44,980 56,906 57,748 62,866 71,311
Ho&EALEE 54.1% 64.2% 62.3% 61.9% 62.6% 62.0% 59.8% 62.1% 64.0% 66.4%

HT © AR K D SRIERK
7 12009 2B HRIC BT B IREMEREILIC KL 2 ETERISEMIEREN FaMmE L TE#H

BE

B OEETIE. THE. BREWHEESTEE (14> IL Py b —EAFH) . BRESEZHOL LIEABEENY
8E% H 3, THE EWMFEEL) OELIF. 142 UT—ILEDEB|IT. 2013FE28 8813492002 & > TV e,
Ffe. RETOMBEOREEMIEEDTICIE. 1A VE—IL. 1AV 1A T 72 EI—0T v I IN 284
BEDAFVTIN—TREORAIBFEZLHHTWVNS, TOMORHE LT, BEBHEMRAZERL TWeleh b,
DA (6218A) HMBEDL3I%E G5 (2018F28H7) -

20112 888ICIZF )L b EDEFHTH . FIHFVCHEED3ISEM. MERAIXISBEATH it BEELVER
B AT,

afR

BHFEERIRE - BRCDICHTAMAEET. BEREEEREC R ->TV S, FREEIEVD. Xy bFvyvyiad
RRICHB. B (BFEREHSC) NEROKREDZLHD 50 BERHEOHEFEEIIHRINTED. RHKREVE
FET. 10EARE CvN\YENLYDR=ILT VT R) EB>TW3B,
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BCEX
EttDBESEARLERIE, 2007F288D39.9%N 5. 2010F28HAICIF. 642% L AT EF LTV S, ROEDFHKET
B LEAZEA LI TSI CNERERTH S, —7. 2011F288UE L. BELEEOFVEEZMRAICLDED

RATT®. TDEFHEILL 7,

[GETE
Bt REERHICOVTERBICHIS LR EHZ1TO L &HIC. TENBHDOHER - itz BEARTEHE LTV 5, EIEEC
HERZEBLRERCMUBE DS, MEEERISXRZHRL AN S, EREIMEM20%ULEZBRL L TVS,
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~ =

¥vvaO—-HEE
(BHA) FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18
EREEHCEZFryz1T0- (1) 6,668 7,031 6,808 9,639 -4,358 21,359 17,234 10,303 11,703 13,568
KEESCLBFry>170—(2) -2,087 -1,966 -3,000  -10,051 7,086  -16,632  -11,365 -3,255 2,233 -2,666
FCF (1+2) 4,581 5,065 3,808 -412 2,728 4,727 5,869 7,048 13,936 10,902
BARSENCL B vy 1T0— 5,255 -4,169 -1,321 2,722 2,257 2,475 2,594 2,821 -2,400 -3,264
B E R UONABEENE (A) 1,495 1,593 1,787 2,345 2,237 2,432 2,466 2,861 2,934 3,250
RAfmiRE (B) -707 -912 =792 -1,184 -1,607 -1,999 -1,903 -2,414 -4,113 -3,228
BIESIER (C) 108 -172 -32 1,749 13,319 -9,143 -1,452 2,181 -2,551 5,440
HBi#EFCF (NI+A+B-C) 5,556 6,319 7,522 6,324 -5,180 17,737 10,740 7,924 11,372 -5,418

PR | RHERLE D SRIER
HEEHCLZFvryaTO—

BIHOEZESx v v a70—d HEFALLMAE. BEENERVCONABINENELERERNE B85, A hv
JRIP SR IANZ NI Eh 5. HEINEED /NI W, 7oLy 2013F2888ICE W TIE. 14> IL—FEiF OLEDERSE
TEOHERICHEV. TEMEENMEMLEZE T v v a2 70— 34M4BEHEORD L R DT,

BEEHICEZFvyazO—
KWEREICLZFvyoa7O—d. MRAICKBEZTHAATLV, £, BHREAEHEHESTAELSOERICE > THAELLE
AEN3H. EFREHEESTASOERIIEZ ST vy 1 70— OMTHAIEI TR,

MEESICELB3Fvyaon0—

EItHORBERNICLDF vy a 70— RBREESOZIER LIRS NS, Fitid. BESHSERTENFaEI BV
DI, T7A T2 AREDNS WV, 72 Ly 2009F2 8 BAMFETIG. FEREERECIC L 2 ESHEOEH I FEL TLE
e, TORBICEDZHIREEL TW,

Fry3a1-2YN=I32- Y149 FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18

FoHIEEERER 8.0 8.2 8.2 7.7 7.4 6.6 6.3 6.9 7.1 7.7 8.0
SotREIIEE A% 45.7 44.7 44.6 47.6 49.4 55.7 58.2 53.0 51.7 47.4 45.9
TEEEERER 6,247.0 6,565.0 4,965.8 196.4 127.3 116.2 94.3 90.4 88.4 86.0 83.7
TEEOHEERHR 0.1 0.1 0.1 1.9 2.9 3.1 3.9 4.0 4.1 4.2 4.4
EHIEEERR 11.5 12.0 12.2 9.4 8.3 9.1 8.7 8.0 8.2 9.0 9.8
EHESEGREAN 31.7 30.5 29.9 39.0 44.1 40.3 41.8 45.4 44.5 40.7 37.1
Fryoa1-949) (H) 14.0 14.3 14.8 10.4 8.2 18.5 20.3 11.7 11.3 10.9 13.1

HPT KRB &L D SRR

E+#1I32010F9BIC. Ny I AT« AYR— b BRZECTF I MERERES LI CICED MHNEENELC. EEM
EEMETF LT FoIL I BBPEMOFE - B2 OMBIRU. REBE&IRSHREZFR L L) 7Ly 1Z%EH
DENEZITSRETH o7

FHENEGAY ERE (RIFH. EFEREHSC) BEBABICERNCP R EP X IQILKF/E TIFFEHRRICIE
ERERIFEMLERT vy a2 70—(30PHt T3 & &5, & OBRFEIE( 74> 7 I)IL—THRLTEIERR
NEBHRVEEMEENZ VWD L 5. BRHESOBRFRIES avEXINY IR BERERLAIUDSHBX—N—ICES
BRRBERBORAMY TS5V -8B >TWVW5, 2013F 2B MRS 7 > 7 )L — AT OLEDIRFTE TE DO HRRICH L\ FHE
ENEMLIZED S, FryviadrIIHREL TV S,
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ROERU'EC Y

FY02/05 FY02/06 FY02/07 FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18

B B B B B B B B B i B B i B

ROE 5.7% 8.3% 16.9% 21.0% 19.9% 18.9% 15.5% 12.5% 12.5% 12.3% 12.0% 12.3% 12.0% 11.0%
TyhY=> 1.6% 2.1% 2.7% 3.2% 3.3% 3.9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4% 3.5% 3.5%
FREREDERR 2.15 2.26 2.83 2.88 3.02 2.87 2.56 2.48 2.57 2.42 2.24 2.18 2.18 2.07
MLy 1.68 1.73 2.21 2.29 1.97 1.69 1.59 1.61 1.61 1.60 1.64 1.64 1.58 1.53

ROA 9.9% 10.7% 13.9% 17.1% 20.3% 20.3% 18.1% 15.5% 14.4% 14.2% 13.4% 13.0% 12.8% 12.1%

ROIC 9.6% 11.0% 18.6% 23.7% 22.6% 19.3% 16.9% 14.7% 13.4% 13.8% 13.2% 13.3% 13.1% 12.0%
NOPAT 1,457 1,749 3,307 4,941 5,899 5,913 7,136 8,162 8,245 9,370 9,832 10,753 11,551 11,624
WAE+EHTAE 15104 15893 17,791 20,829 26,156 30,649 42,209 55590 61,400 67,942 74,408 80,748 88,327 96,720

ROIC (#5I80) 16.6% 18.6% 31.3% 40.0% 38.0% 32.5% 28.5% 24.8% 22.6% 22.2% 21.3% 20.7% 19.5% 17.4%
EERRER 4.6% 4.7% 5.0% 6.1% 6.8% 7.1% 7.0% 6.3% 5.6% 5.9% 5.9% 5.9% 5.9% 5.7%
1T AR 3.62 3.92 6.25 6.60 5.57 4.58 4.05 3.95 4.05 3.79 3.58 3.48 3.34 3.06

ROE

25% ——ROE ROA ----- ROIC

~+0.19.3%
20% =
X35~ 1 16.9%
0, ~~a
18.9% S .
15% Seel—134% 13.8% 13.2% 13.3% 13.1%
R e 12.0%
12.5% 12.5%
10% o o 12.3% 12.0% 12.3% 12.0% 11.0%
0,
5% 5.7%
0,
FY02/05 FY02/10 FY02/15
- ROE
30% ECTNEEY) 3
\ ---- A EEERE ()
25% — e
0% 17 T e e 8 T 2
16 16 s
15% S T 12.5% 12.5% 12.3% 12.0% 12.3% 12.0%
10% 8.3%" 1
57% g
5%
10,
0% o 2.1% 2.7% 3.2% 3.3% 3:9% 3.8% 3.1% 3.0% 3.2% 3.3% 3.4% 3.5% %
Yo s FY02/10 FY02/15

ROIC

45% ——ROIC (Bt5I80) EEAIRE - T EAERE 9

40% 8

35% 7

30% 6

25% 5

20% 4

15% 3

10% 2

5% 1
ooo a6%  47% 5.0% 6.1% 6:8% 71% 7.0% 63% 5.6% 5.9% 5.9% 5.9% 5.9% 7%
FY02/05 FY02/10 FY02/15

br 5 - s, br
Opron) AR w—aRTEE — HEAN (G OPron
120 20
18
100 16
80 14
12
60 10

8

40 6

20 20 28.1 31.4 N

15.4 16.4 19.2 22.5 : 2

0

FY02/05 FY02/10 FY02/15
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Bos

FY02/06 FY02/07 FY02/08 FY02/09 FY02/10 FY02/11 FY02/12 FY02/13 FY02/14 FY02/15 FY02/16 FY02/17 FY02/18

[iRErTRE] a) 357 595 694 872 1,071 1,828 2,097 2,413 2,519 2,625 2,731 2,890 3,207
BCHREUSHEE b) - 1 - 9 8 1 6 1 1 1 - - -
HRERTTHOEE c)=a)+b) 357 596 694 881 1,079 1,829 2,103 2,414 2,520 2,626 2,731 2,890 3,207
PR IRE SRR d) 1,324 2,999 4,379 4,876 5466 6,495 6,912 7,509 8,161 8,725 9,658 10,238 10,316
BotEm a)/d) 27.0% 19.8% 15.8% 17.9% 19.6% 28.1% 30.3% 32.1% 30.9% 30.1% 28.3% 28.2% 31.1%
HEETIER c)/d) 27.0% 19.9% 15.8% 18.1% 19.7% 28.2% 30.4% 32.1% 30.9% 30.1% 28.3% 28.2% 31.1%
@R R BHIR AL ERE 16,413 19,169 22,488 26,551 31,254 52,738 57,464 63,082 69,554 75,407 81,579 89,346 97,429
[E. BIEAZK - HHARILS f) 15,893 17,791 20,829 24,520 28,903 41,996 55,101 60,273 66,318 72,481 78,493 85,463 93,388
[, ATEMZSeiRTt B bR AT 16,413 19,169 22,488 26,551 31,254 52,738 57,464 63,082 69,554 75,407 81,579 89,346 97,429
EPS (M) 64.3 151.2 1104 1229 137.8 142.6 131.8 143.2 1555 166.2 183.9 194.8 196.2
—HHIDEEHE (M) 18.0 30.0 25.0 22.0 27.0 39.0 40.0 46.0 48.0 50.0 52.0 55.0 61.0
DOE a)/f) 2.2% 3.3% 3.3% 3.6% 3.7% 4.4% 3.8% 4.0% 3.8% 3.6% 3.5%  3.4% 3.4%
50% —— FRER HERTHE - DOE (45 5%
40% e T N 4%
30% — 3%
20% T 2%
10% 1%
0% 0%
FY02/05 FY02/10 FY02/15

HFR | A ER & D SRIER
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€ O ftt 15 &

HnE

SYNIAITFVR

1972F —F 1 (XA QOLIFEIBICA A2 VT —ILICRIN) D1996F ETOMHE) B BHIEHOAYTF VX
ZIIO2BHEL T ZFAXRYTF Y RERRTRXICKIILRAEZ— T2, HEEELLLEIL AKX ZH#IC. BAERS
ATEILOBEEREROEEMHRE SN, EILOEREFEDBERILINT. ELBEERRCEVSHSEITERIN TV ST,
19765 BASZOvN\IXRYTFYRIZEBE Lo v NI AT FHURIE. 19955FICAMREEZFE IFR 280 IC E35%72 R
7o Lo 1999 I IFERREEZENG | FT—EBA . 2000FICIFFA—EBA L5 L e

1FT70/9—EX

AFAYTO/H—ERIE 1987F. Pv ROEE BAAVE—I) OEIXAYTFUIBERMNIRIIL. v XOF
DFEEBRDSDEINAYTF Y RIBESIEENE LT, v AAXYTF Y ANRIL, 19TFEICHESE D v A X
VTFYRADSA A YT/ F—ERICEE LTz 1990FERICAD A A VT IN—TH>aver i o a—a 8%,
i - BR - BRO M —FIAYTF U REZ T, RIIUBNCERE L o1 4 > J L — T OEEMBRICOVWTIL, fhitth'=
FLTW-BEEBETIDEZ 3R TLENICEREILAL .

at

A AIIE 2001 FICREWE L SHBEEROBREZIF. A VOZEICEDBEINS ZCIZHh S, Y1 AJLIF2003
FILAFVDREFEHMEARD ITHNDFERTH P v NI AT FYREAFT VTV JH—E XL H20065F
CEHL YURHD S EBARHTH P v N X VT F Y RAEEREML LUBSEREDIA VT 151 MIEBE LT,
2006F HEFDFTE LRI v /N XY TFH Y ITO00EMARE AEINTAHILTIL—T 6BINTIL—TN) . 1 F>FT0
/Y —E X T500EARE (FF1A4>JIL—TE) tHho>TW s,

AT 4710 R

TIN=TRATHCEIDS v NI AV TFU R AFVTN—TATOIHIDAF T I/ —EREDEHERITEE
IR BREEDDH > TLL DI THBZIN RRICELDTR AT VI IN—THAOEIN A TF U IABEDHRFL TV F
IWhZIFLSH. ZLOMAZER. BEZILAIETLS,

KixE

KIRE 1102, RS (1) na
AAN) TR =5 16,558 30.6%
(AR 6,103 113%
UTA- LRET AR 3,994 7.4%

J=IVRI> - Y9I TR PYNZ=LF215-THI b

0,
(HERIZA TS Fyo RSt 2,209 1%
IS ERR A 1,854 3.4%
AR~ M52 MBI A (B30 1,003 1.9%
(AT NIRB SRS 987 1.8%
(A TR R St 855 1.6%
HARNSR5 (- H—EEFARITHA A (EFE0) 688 139%
25—k A=k KS0 FUE NS D5AFYR ALKZ FHOVR A-T o o

LPOY- 505002 (BEREA HRASHHIERITREESRESD)

P 2T — 2 & D SRR
(201852 AR3RH)

Bitid. 1A UT—IBLUVA T2 BEDAF I —TH6EIOMRZRE T 2AMEL R>TWVWS,
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FyTIRIAD B

Bt ORI RMRTHBPIL—TFK (1954F4EFEN) (. 197TIFED v XOICAM T %o ATARL—2 3 %R
BRLIchHE. BIERHDOTRIAY M. ABBICEVWTRIBREREICEDD, 198585 @E (RELEHBE) ICH
MY %, 1A VICR2TBRD. AZREDORFBEEICAFTAZSE, ZILRY bHDII5 EIFICEAD 3G ORRZIR
H. 2002F(CAF 2T U /B —EXOEMRICIIE. 2006FICEHBEUHRICHE. BFE. v /NI XTFReAF
PTO/TF—ERANEH L. A1 F 2T 1 51 MRIL. BEHERRICHE. 201288 RICHE. F2013F LD, RKRE
R RICMAEL T

hE 3=

2018F2AKRF R DEMHEEN— X DIEREHL13,430%. BREREOFEHTIEMAARIR6,879%. Koo BEN—
ATIIERE4,034%. BREREDEMTHALIF2,399%TH B,

2018F2RHAD AN — X DREEXB DT Fip. TIOMHER. THIEBRSIILUTOBED L8 >TW %,

D> FIEHE © 45.9m%
D> R - 10.75
> P9FERHGS © 4,766TH
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